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ANALYSIS OF THE EFFICIENCY OF INVESTIGATION OF FOREIGN INVESTMENTS
IN THE CONSUMER SECTOR OF THE ECONOMY OF UKRAINE

Y crartri gocnigxeHo anHamiky oo6csriB npamMux iHo3eMHux iHBecTuLiv (akuioHepHoro kanitany) y
CMOXUBYNIA CEKTOP eKOHOMIku Ykpaiuu 3a nepiog 2010—2018 pp. 3pobs1eHO BUCHOBOK NPO HecTa-
GinbHWII xapakTep HaAXOOXeHHS NPSMuUX iHO3eMHUX iHBeCTULii B eKOHOMIKY kpaiHn. 3a gocii-
AXyBaHwii nepiog (2010—2018 pp.) 3aranbHuii o6car NpsiMux iHO3eMHUX iHBeCTULii 3HU3UBCSA Ha
17,21 %, 30kpema, y croxxuB4mii cekTop ekoHomMikmn Ha 11,80 %. lMuTtoma Bara npssMux iHo3eMHuUx
iHBecTULin y crioxnBYynii ceKTop ekoHomikn 'y 2018 p. cknana 56,74 %. 3a npoBeaeHUM aHaNi30M
AnHamikn obcarie kaniranbHux iHBecTULiii 3po6J1eHO BUCHOBOK LLloAO ix 36inbweHHs y 2,39 pa3un 3a
nepiog 2014—2018 pp., i, 30kpemMa, y crioXXxnB4ynii CeKTop eKoHoMiku — y 2,93 pa3un. Haibinbmnii
o6csr kanitTanbHux iHBecTuuivi otpumanny 2018 p. nignpunemcTsa Hanpsamy ZissbHOCTI "OnToBa Ta
po3apibHa Topriena” (nuToma Bara ob6csry iHeectuyiii 3a yumm Hanpamom y 2018 p. cknana 24,43 %
Big 3aranbHOro oécsry kanitasabHUX iHBeCTULIA Y CIIOXNBYNI CEKTOP eKOHOMiku). JoyinbHo 3Bep-
HYTU yBary Ha 3pOCTaHHSs KanitasnbHUx iHBecTuuin y cektop "IHdpopmadlis Ta renekomyHikauii”y
3,66 pa3u 3a gocnigxysaHuii nepion (nuroma Bara obcsary iHBecTulii 3a yuum Hanpamom 'y 2018 p.
cknana 14,09 % Big 3arasbHOro o6csry KanitasbHUX iHBeCTULIN y CMOXXUBYNI CEKTOP eKOHOMIKH).
3po6s1eHo BUCHOBOK OO0 YNOBiZIbHEeHHS TeMriB BigHoweHHs1 o6csary BBI1 o ob6csrie kanitansHux
iHBecTULin y crioXxunB4Yynii cCeKTop eKOHOoMikn Ykpainn 3a nepiog 2014—2018 pp. Lle nosicHiOeTbCS
TUM, O 3pocTaHHs obcsrie BBI1 ige 6inbLu NOBiNbHUMYU TeMNaMn, HiX 3pOCTaHHSs iHBecTUulii y oc-
HOBHUI KaniTas 3a BugamMmu RisisibHOCTI. Lje sBuLje xapakTepunu3ye 3anexXHiCTb BCiX BUAIB Aisi/IbHOCTI,
sIKi CK/1aaloTb CIOXXUBYNI CEKTOP eKOHOMIKU, Bif iHBeCTOBaHOro kanirasy. [IposeaeHi po3paxyHku
koegiuieHTy enacTuyHocTi BBI13a 06csirom iHBeCcTyBaHHS Yy CITOXUBYUI CEKTOP eKOHOMIKy (3a Buga-
My gisanbHOCTi) Ykpainu 3a nepiog 2014—2018 pp. AO3BO/INIIN 3POOUTN BUCHOBOK PO Te, L0 BiTYN3-
HSIHa eKOHOMIKa XxapaKTepu3yeTbCsl iHppaenacTn4dHicTio obcsariB NpPoAyKTIB Ta MOCAYT.

The article investigates the dynamics of foreign direct investment (equity) in the consumer sector
of the economy of Ukraine for the period 2010—2018. The conclusion is made about the unstable
nature of foreign direct investmentin the country’'s economy. Over the period under review (2010—
2018), total FDI decreased by 17.21%, in particular, in the consumer sector of the economy by
11.80%. The share of foreign direct investment in the consumer sectorin 2018 amounted to 56.74%.
According to the analysis of the dynamics of capital investments, it was concluded that they increased
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by 2.39times in the period 2014—2018, and, in particular, in the consumer sector of the economy —
by 2.93 times. In 2018, the largest volume of capital investments was received by the enterprises of
the Wholesale and Retail trade activity (the share of the volume of investments in this direction in
2018 amounted to 24.43% of the total volume of capital investments in the consumer sector of the
economy). It is advisable to pay attention to the increase of capital investments in the sector
"Information and telecommunications” in 3.66 times for the studied period (the share of the volume
ofinvestments in this direction in 2018 amounted to 14.09% of the total amount of capital investments
in the consumer sector of the economy). The conclusion is made about the slowdown in the ratio of
GDP to the volume of capital investments in the consumer sector of the economy of Ukraine for the
period 2014—2018. This is explained by the fact that the growth of GDP is slower than the growth of
investments in fixed capital by type of activity. This phenomenon characterizes the dependence of
all activities that make up the consumer sector of the economy on the invested capital. The
calculations of the GDP elasticity coefficient by volume of investment into the consumer sector of
the economy (by type of activity) of Ukraine for the period 2014—2018 led to the conclusion that the

domestic economy is characterized by infra-elasticity of volumes of products and services.

KnaouoBicnoBa: Ykpaina, cnoxcuByui cekmop ekoHomiku, BB, inBecmuyii, aHanis, egpekmuBHicme, nepcnekx-

muBHIi HanpsamU.

Key words: Ukraine, consumer sector, GDP, investment, analysis, efficiency, promising directions.
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AHani3 cBiToBOro fOCBify 3a1y4yeHHs iHO3EMHUX iHBE-
CTULIN Y EKOHOMIKH iHLIKWX KpaiH AOBOAUTD, LLO iIHO3EMHI
iHBeCTULIT LonoMaraloTb BUPILUTH NpobneMy HepoiHaH-
CyBaHHSl eKOHOMIKU BlacHUMU pecypcamiu. [poTe icHye
3arposa, Wo iHO3eMHWX IHBECTOPIB MOXYTb LiKaBUTH TiIbKH
nesHi ranysi abo BUAM OiSNbHOCTI, AK 06'€KTH BKNafaHHA
iHBECTULIM, LLLO MOXKE NPUBECTH A0 NPUCKOPEHHS PO3BUT-
KY OKpeMUX BULIB AisiSIbBHOCTI B KpaiHi Ta raibMyBaHHS po3-
BWTKY iHLLMX.

CyuacHi HayKOBi fOCNigXKEeHHS KOHCTATYOTb Hapo-
WwyBaHHA 0BCAriB CNOXXWBAHHA TOBaPiB i Nocnyr y
CBIiTOBiM eKOHOMILi. 3pocTaHHA OBCAriB CNOXKUBAHHS
notpebye i nponopuiiHOro apocTaHHs obcAris BUPo6-
HUUTBa Pi3HWX TOBApIB Ta NOCAYT i, B CBOIO Uepry, 3po-
cTaHHsa obcaris giHaHcyBaHHs BUpobHuuTBa. lNpoTe
CBIiTOBa CMiNbHOrO OMNIKYETbCSA ONTUMI3auiclo obcAaris
CMOXXMBAHHSA HaceneHHsAM nnaHeTu. [opsapok AeHHUM Ha
XXl cT1., yxBaneHui Ha 3ycTpidi "lNnaHeta 3emnsa" B Pio-
ne->Kanenpoy 1992 p., neknapye HeobxigHicTb nigeu-

LWEeHHA e(DEKTUBHOCTI BUPOBHWLTBA | CKOPOUEHHS Map-
HOTPaTHOrO CNOXWBaHHA B Npoueci 3abeaneyeHHs eKo-
HoMiuHoro 3pocTaHHs [1]. IHBecTyBaHHSA NeBHUX BUAIB
AiSNbHOCTI [O3BONUTL CKOPUryBaTH 06CArM BUPOBHML-
TBa i, BiANOBifHO, CNOXXWUBAHHA NEBHUX BULIB TOBapiB
Ta nocnyr.

AHAAI3 OC’I:AHHIX AOCAIAKEHD I
MMYBAIKAIIN

3HauHHWI BHECOK Y PO3BUTOK MWUTaHb iIHBECTYBaHHSA 3pO-
6unu Taki 3apybixkHi Ta BiTUM3HAHI HayKoBLi: A.l. AMoLua,
I.O. Bnank, H.l. Bypnaka, O.B. laBpuniok, |.B. [oHuapyk,
N.N. Oasugaiok, M.M. Qenucenko, A.A. Xanino, C.B. 3a-
xapiH, A.O. Kacuu, T.O. Kpuukoscbka, H0.B. MakaroH,
A. Mapuwann, 0.0. Ouepegbko, I.T. Mepepea, B.B. Mu-
nvnie, ®epoperko, B.[. LLanipo, B.B. LLepemert, O.M. fAc-
TPEMCbKa Ta iHLWi. 3Ba)Karouu Ha 3HaYHWUHM OPOOOK BUEHMX,
NOTPIBHO 3ayBaXKMUTH, LLO NMUTAHHSA aHasli3y ePeKTUBHOCTI
3ayyeHHs iIHO3eMHUWX iHBECTULLIW B CIOXKMBUWI CEKTOP KO-
HOMiKM NoTpebye LOAATKOBOro ONpaLtoBaHHS.

Ta6nuusa 1. AnHamika o6coariBe NpAaMnx iHo3eMHUx IHBecTULiN (akuioHepHOoro Kanitany)
Y CMOXUB4YMIA CEKTOP eKOHOMiku YKpaiHu 3a nepiog 2010—2018 pp., mnH gon. CLUA

Poxu Bigxunenus

HasBa nokaznuka

2010 2011 2012 2013

2014

nanux 2018 Big

2015 2010, %

2016 2017 2018

Ipsimi iHO3eMHI 38992,9 |145370,0 {48 197,6 |51 705,3

IHBECTHILIT B EKOHOMIKY
YKpainu - ychoro

53 704,0

38 356,8 32122,5 (31230,3 322819 - 17,21

Ipsimi iHO3eMHiI 20767,5 |23775,6 |27191,7 [31548,0

IHBECTHLIT Y CIOXKUBYHUIL
CEKTOp €KOHOMIKH -
YCHOro

33665,6

24018,3 20607,4 |19907,8 18316,8 - 11,80

IInToma Bara npsmux 54,82 56,42 51,02
IHO3eMHUX IHBECTULIH y
CHOXXUBYUH CEKTOP
E€KOHOMIKH y 3araJbHOMY
00cs131 iHBeCTYBaHHS

E€KOHOMIKHU YKpainu, %

53,26

62,69

62,62 64,15 63,75 56,74 6,53

I>xepeno: cknageHo Ta po3paxoBaHO aBTOPOM 3a AaHumu [3].

IHBecTuuli: npaxkTusa ta gocrsig N° 1572019
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Ta6nuusa 2. luHamika oOcqriB KanitasibHUX iIHBECTULLIA Y CNOXUBUYMI CEKTOP eKOHOMIKU YKpailHu
3a nepiog 2014—2018 pp., MJH IFpH

Poku Bigxuienn
Ha3a noka3nuka A AaHIX
2014 2015 2016 2017 2018 2018 Bix
2014, %
Kanitanbhi inBecTHwii - 2194199 273116,4 359216,1 448461,5 578726,4 3pocTaHHs
YChOro y 2,39 pasu
Y MOoMYy ducii
OnroBa Ta po3piOHa 20715,7 20662,9 29956,8 33664.,8 51817,6 3pocTaHHs
TOPTiBIIST; PEMOHT y 2,50 pasu
aBTOTPAHCIIOPTHUX
3ac00iB 1 MOTOLIUKIIIB
Tpancnopt, ckianacbke 15498,2 18704,0 25107,8 379435 50078,3 3pocTaHHsS
roCIoiapcTBO, MOIITOBA y 2,23 pa3u
Ta Kyp €pcbKa JIisUIbHICTh
Tumuacose 1482.,0 1393,1 1477,9 2133,5 2675,1 3pocTtanHs
PO3MiLIyBaHHS i y 1,81 pasu
Oprasizaiis XapayBaHHS
Iadopmanis ta 8175,1 22975,0 15651,2 18395,2 29884,9 3pocTaHHs
TENEeKOMYHiKaIii y 3,66 pasu
dinaHcoBa Ta CTpaxoBa 6214,5 6448,0 7678,7 8055,3 106523 3pocTaHHs
JUsUTBHICTB y 1,71 pa3u
Omepauii 3 HEPYXOMHM 11230,2 11899,0 19665,0 22505,6 27556,8 3pocranus
MaitHOM y 2,45 pasu
IIpodeciitna, HaykoBa Ta 2921,5 4065,2 6579,4 7965,3 10798,2 3pocTaHHs
TEXHIYHA JisJIbHICTh y 3,69 pasu
JispHicTs y cdepi 3565,1 6535,2 10009,2 127473 11837.,8 3pocTtanHs
aIMiHICTPAaTHBHOTO Ta y 3,32 pasu
JIOTIOMI>KHOTO
00CIIyroByBaHHs
Ocsita 820.,9 1540,1 22573 3492,5 4460,0 3pocranHs
y 5,43 pasu
OxopoHa 3710poB’s Ta 12239 2367,2 4479,0 6708,3 8138,8 3pocTaHHs
HaJaHHA COLAJILHOT y 6,65 pasu
JIOTIOMOTH
Mucreurso, criopr, 508,7 10443 969.,9 1649,2 3663,2 3pocTaHHs
pO3Baru Ta BiINOYMHOK y 7,20 pasu
Hapanus iHmux BUgiB 161,7 265,6 321,5 637,6 571,6 3pocTtanHs
oCIyr y 3,53 pasu
KanitansHi inBecTunii y 72517,5 97899,6 124153,7 193385,8 212134,6 3pocTaHHs
CHOXXUBYHUI CEKTOP y 2,93 pasu
CKOHOMIKH - pa3om
TIuroMa Bara iHBECTHUILii 33,05 35,85 34,56 43,12 36,66 10,92
Y CHOXKUBYHI CEKTOP
eKOHOMIKH, %o

I>xepeno: cknageHo aBTopoM 3a gaHumu [3].

META CTATTI

MerToto cTaTTi € aHani3 AUHaMiKH iHBECTHLIMHWX NOTOKIB
Y CMOXXUBYMIH CEKTOP EKOHOMIKH YKpaiHHW i HalaHHS Hay-
KOBO OBrpyHTOBaHMX NPOMNO3ULiH 3 MUTaHb ePEKTUBHOCTI
iHBECTyBaHHS.

BUKAAA OCHOBHOI'O MATEPIAAY
AOCAIAKEHHS

AHaniz guHaMikn obcarie NPAMUX IHO3EMHUX iHBeC-
TULIN B eKOHOMIKY YKpaiHu 103BONAE 3p0OUTH BUCHOBOK
npo Te, WO iHO3eMHi iHBECTHLII He CTalu NOBHOLIHHWM
I>KepesioM PO3BUTKY EKOHOMIKHK KpaiHu. [poTe HaykoBL,i
3ayBaXyloTb, LLO 3aJly4EHHS NPSIMUX iIHO3EMHUX IHBECTHULLM
y eKOHOMIiKy Byib-sIKOi KpaiHu € fpalBepoM ana ii pos-
BUTKY [2].

Ananiz guHaMikn obcsrie NpAMUX IHO3EMHUX iHBeC-
THLiK 3a nepiog 2010—2018 pp. (tabn. 1) ceigunuTb Npo
HeCTabiNbHICTb HAAXOMKEHHS IHBECTHLLIM B EKOHOMIKY Kpai-
HU.

3anepion 2010—2014 pp. cnocTepiranocb 3pocTaH-
Hs obcarie iHBecTUuin (y 2014 p. obcar iHBecTHLiN

36inbwuecsay 1,37 pasu y nopisHaHHi i3 2010 p., a3 2015 no
2018 pp. — nagiHs (y 2018 p. obcsr iHBeCTUL M 3MEHLLIWB-
caHa 15,83 % y nopisHsHHI i3 2015 p.). 3a nocnigxysa-
Hui nepion 2010—2018 pp. obcaru npsAMUX iHO3EMHUX
iHBecTULiN 3Hnannucb Ha 17,21 %. Y 2015 p. obesr nps-
MUX IHO3EMHUX iHBECTULiHM 3MeHLnBCA Ha 28,58 %. Mpu-
UMHAMM TaKOro PIi3KOro 3HWXKeHHS obcsArie iHO3eMHOro
iHBecTyBaHHs 6araTto HayKOBLiB BBaYKalOTb NOJIITUUHY He-
cTabifNbHICTb, NOPYLUEHHS TEPUTOPIANBHOT LilicHOCTI YK-
paiHu, pizke 3MeHLeHHA 0bcAriB iIHBECTYBAHHSA BITUM3HS-
HWX IHBECTOPIB Yepe3 OLIOPHI 30HH, HeCcTabiNlbHYy eKOHO-
MiuHy cuTyauito, kopynuito [4; 5]. JuHamika obcsris nps-
MUX iIHO3EMHUWX IHBECTULIM Yy CMIOXKUBUUIM CEKTOP EKOHOMi-
K1 YKpaiHu Mania HecTabisbHUI xapakTep. 3a AoCnigxKy-
BaHui nepiogyacy (2010—2018 pp.) HakBuULMi piBeHb 06-
CAry NpsiMUX iHO3€MHUX IHBECTULLIM Y CMOXHUBUUN CEKTOP
eKkoHoMiku cnocTepirascs 'y 2014 p, sikuii cknas 33665,6 maH
non. CLUA i nutomMa Bara uuMx iHBeCTULIM Aocarna HaliBu-
woro pisHs 62,69% y saranbHoMy obcasi iHBecTULiN. 3a
aBCOMOTHUM 3HAYEHHSAM HaUHWXKUKUM piBeHb 0BCATY NPAMMUX
iHO3EMHUWX IHBECTULIM Y CNIOXKUBUYMI CEKTOP EKOHOMIKM YK-
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Ta6nuuga 3. AuHamika o6cary BBIM y cnoXxueuuii ceKTop eKOHOMiku YKpaiHu 3a nepion,
2014—2018 pp., MJIH FpH

Poku Binxuienns
Ha3pa noka3suuka nanux 2018
2014 2015 2016 2017 2018 Bix 2014, %
BasoBuii BHyTpiLIHI# 1586915 1988544 2385367 2 983 882 3558706 3pocTaHHs y
MPOAYKT - YCHOTO 2,24 pa3u
Y momy qucii
OrnToBa Ta po3apiOHa 233702 273989 318075 409 994 471 456 3pocTaHHs y
TOPTIBJIS; PEMOHT 2,01 pa3u
aBTOTPAHCIIOPTHHX
3ac00iB 1 MOTOLMKIIIB
TpaHcnopr, CKJIaAChKe 100 889 134978 156745 191 209 225989 3pocTaHHs y
roCIoiapcTBO, MOIITOBA 2,24 pa3u
Ta Kyp €pchKa JisUIbHICTh
Tumuacose 9927 11946 15551 18 727 23123 3pocTaHHs y
po3MinryBaHHS i 2,33 pa3u
opraHizamisi XapayBaHHs
Indopmarist Ta 52 724 72596 89268 110 296 136 960 3pocranus y
TeJIeKOMyHiKaLii 2,60 pasu
dinaHCcoOBa Ta CTpaxoBa 70 601 67512 65445 81369 99 921 3pocranus y
IIAIBHICT 1,42 pa3u
Onepauii 3 HEPyXOMHM 99 144 123021 145984 171 674 205112 3pocTaHHs y
MaifHOM 2,07 pa3u
Ipodeciitna, Haykosa Ta 47139 55789 68460 86 537 110 445 3pocTaHHs y
TeXHIYHA MisUIbHICTD 2,34 pasu
JismbHicTb Yy cdepi 18 061 21624 29584 35471 47 306 3pocraHHs y
aJIMiHICTPaTHBHOTO Ta 2,62 pasu
JIOIIOMI’KHOT'O
00CIIyrOBYBaHHS
Ocgita 76 068 82778 88996 133213 156 864 3pocraHus y
2,06 pasu
OxopoHa 3710poB’s Ta 46 250 51480 58858 76 140 87 199 3pocTaHHs y
HaJIaHHs COLIAJILHOT 1,89 pazu
JIOIIOMOTH
Mucreurso, cnopr, 12 339 12357 13554 17 376 20 070 3pocTaHHs y
pO3Baru Ta BiAMOYUHOK 1,63 pazu
Hapanus iHIIMX BUAIB 13 881 14356 17053 22490 27 892 3pocTaHHs y
1OCIyT 2,01 pa3u
O6csr BBIT y 770725 922426 1067573 1354496 1612337 3pocTaHHs y
CHOXKUBYUI CEKTOP 2,09 pasu
E€KOHOMIKU YKpaiHu -
pasom
IIutoma Bara BBIT y 48,57 46,39 44,76 45,39 45,31 -6,71
CIOXKUBYUH CEKTOP
€KOHOMIKH y 3araJbHOMY
ob6csry BBIL, %

I>xepeno: cknageHo aBTopoM 3a gaHumu [3].

painu cnoctepirascsy 2018 p., BiH cknas 18316,8 maH gon.
CLUA, nuToma Bara uux iHBecTuuin gopisHiosana 56,74 %
Bif, 3arasibHOro obcary iHBeCTHLIN B eKOHOMIKY YKpaiHu.
3a nepion 2010—2018 pp. obcar npsAMUX IHO3EMHMX iH-
BECTULiMA Y CNOXUBUUIM CEKTOP €KOHOMiKWU 3HU3WUBCSH Ha
11,8 %. MpoTe obcaru npsAMUX iIHO3EMHUX iHBECTUL N B
ekoHoMiKy Kuesa 3a nepiog 2010—2018 pp. 3pocnu Ha
25,51 %. MoautueHa guHaMika obcsAriB iHBECTYBAHHS
CBilUMTb NPO 3POCTaHHS IHBECTULIMHOT NPUBABIMBOCTI EKO-
HoMiku Kuea sik 06'ekta inBecTyBaHHs [6].

AHani3 NnpsAMUX iIHO3EMHUX iHBECTULIN Y CNOXUBYUH
cekTop ekoHoMiku 3a nepiog 2010—2018 pp. 3a Bugamu
€KOHOMIUHOT fisiNbHOCTI HaZlaB MOX/UBICTb 3pOBUTH Ha-
CTYNHi BUCHOBKM. 3a cTaTUCTUUHUMHU faHumu 2018 p. Hai-
BinbLumnii obesar iIHBECTHLIN B iIHBECTYBaHHI CMOXMBUOIO CeK-
TOpY eKOHOMiKH YKpaiHW iHO3eMHUMU iHBECTOpaMH 3arMa-
I0Tb TaKi BUAM gisnbHocTi: "OnToBa Ta po3apibHa Topris-
ns" (nutoma eara 29,39 %), "Onepauii 3 HepyxoM1M Maii-
HoMm" (nuToma Bara 21,89 %), "®inaHcoBa Ta cTpaxosa
nianbHictb" (nuToma Bara 19,18 %). Ananis guHamiku nps-

MUX IHO3EMHUWX IHBECTULIM Y CMIO>XKMBUYUIM CEKTOP EKOHOMi-
k1 3a2010—2018 pp. nokasas 3pocTaHHsa TeMnis obcsris
iHBECTyBaHHS HacTyNHUX BUAiB disnbHocTi "lpodeciiiHa,
HayKoBa Ta TexHiuHa gisnbHicTb" y 1,78 pazu, "Onepauii 3
HepyxoMuM MarHoM" y 1,69 pasu, "lHdopmauis Ta Tene-
komyHikauii" y 1,39 pasu, "OntoBa Ta po3gpibHa Topris-
na"y 1,24 pasu. 3HauHe 3meHweHHs obcsris iHO3eMHOro
iHBEeCTyBaHHS BigOYIOCh 3a HACTYNMHUMMW BULAMU EKOHOMI-
yHOi gisnbHocTi "MiHaHcoBa Ta cTpaxoBa HisNbHicTb" —
3MeHLeHHs Ha 60,86 %, "OxopoHa 340poB's Ta HafaHHS
couianbHoi fonomork" — 3meHweHHsa Ha 28,51%, "Muc-
TEeLTBO, CNOPT, PO3Bary Ta BiANOYMHOK" — 3MEHLUEHHS Ha
19,04 %, "Ocsita" — 3meHweHHsa Ha 17,76 %. Takum uu-
HOM, MO>XHa KOHCTaTyBaTH, LLLO EKOHOMIYHi iHTepecH iHo-
3eMHUX IHBECTOPIB 3MIHIOIOTHCS 3 4ACOM | BOHW 0BUpaloTb
N5 hiHaHCYBaHHS iHLWi BUAM AiNIbHOCTI B YKpaiHCbKil eKo-
HOMILli IK NPiOPUTETHI.

[lns komMnnekcHoro aHaisy AMHamiku obcsary Kanitanb-
HWUX IHBECTULIH Y CMOXXHUBUUN CEKTOP EKOHOMIKMU YKpaiHu
BUAINIEHO HACTYMHI cchepr EKOHOMIKM: ONTOBa Ta po3api6-

IHBecTuuli: npaxkTusa ta gocrsig N° 1572019
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Ta6nuua 4. BigHoweHHs 06¢csary BBIM o o6carie kanitanbHUX iHBECTULIA Y CNOXUBYUIA CEKTOP
eKOHOMiKkun YKpaiHu 3a nepion, 2014—2018 pp., MJIH rpH

Poku Binxunenns

HazBa nokasnuka

2014 2015

nanux 2018

2016 Bim 2014, %

2017 2018

Bignomenns BBII no
KariTaabHUX 1HBECTHUIIIT -
YkpaiHa

7,23 7,28

6,64 6,65 6,15 - 14,94

y momy quciui

OnroBa Ta po3apiOHa
TOPTIBIISA; PEMOHT
ABTOTPAHCIIOPTHUX
3ac00iB i MOTOLIMKIIIB

11,28 13,26

10,62 12,18 9,09 - 19,41

Tpancmopr, cKiIaachKe
TOCIIOZIaPCTBO, TOIITOBA

Ta Kyp €pchKa AiSUTbHICTh 6,51

6,24 5,04 4,51 - 30,72

Tumuacoe
po3MinlyBaHHS 1

OpraHizamisi XapayBaHHs 6,70

10,52 8,78 8,64 28,96

Indopmarist Ta

TEeJICKOMYHIKaIlii 6,45

- 28,99

5,70 5,99 4,58

®dinaHCcOBa Ta CTpaxoBa

JUSAIBHICT 11,36 10,47

8,52 10,10 9,38 -17,43

Ornepauii 3 HepyXOMUM

MaifHOM 10,34

C15,74

742 7,63 7.4

Ipodeciiina, HaykoBa Ta

TeXHIYHA JisUIbHICTh 13,72

10,41 10,86 10,22 - 36,68

HisnbHicTb y cdepi
aJIMiHICTPaTHBHOTO Ta
JIOTIIOMI>)KHOTO
00CITyrOBYBaHHS

2,96 2,78 3,99 -21,30

Ocsita 92,66 53,75

39,43 38,14 35,17 - 62,04

OxopoHa 3710poB’s Ta
HaJIaHHs COL{iaJIbHOT
JIOTIOMOTH

37,79 21,75

13,14 11,35 10,71 - 717,66

Mucreurso, cnopr,

pO3Bary Ta BiJMOYHHOK 24,26 11,83

13,97 10,54 5,48 - 77,41

Hananus iHmmx BUIIB

1OCIyT 85,84 54,05

53,04 35,27 48,79 -43,16

Bignowenust BBIT y
CIIO)KHBYHUH CEKTOP
E€KOHOMIKH 10
BIJIOBIIHUX
KariTaJbHUX 1HBECTHUILIIN
- pasom

10,63 9,42

8,60 7,00 7,60 - 28,50

I>xepeno: po3paxoBaHo aBTopoM 3a faHumu [3].

Ha TOPriB/A; PEMOHT aBTOTPAHCMOPTHUX 3acobis i MOTO-
LMKJIiB; TPAHCMOPT, CKNafCcbKe rocnoAapcTBo, MOLTOBA Ta
Kyp'epcbKa Bis/IbHiCTb; TAMYACOBE PO3MilLyBaHHS i opra-
Hi3auisa xapuyyBaHHS; iHcpopMaLis Ta TeneKkoMyHikauii;
hiHaHCOBa Ta CTpaxoBa Lis/IbHICTb; onepaLii 3 HepyXoMUM
MalHOM; npodpeciiHa, HayKoBa Ta TexHiuHa AisNbHICTb;
LianbHIiCTb y cdhepi aAMIHICTPaTUBHOrO Ta AONOMIKHOro 06-
CNyroByBaHHS; OCBiTa; OXOPOHa 3[10POB's Ta HaJlaHHS CoLyi-
asIbHOT JONOMOTrW; MUCTELITBO, CMIOPT, PO3Baru Ta Bifnouu-
HOK; HaflaHHA iHLWIKMX BMAiB nocayr (Tabn. 2).

MNuToma Bara KaniTasbHUX IHBECTHLIH Y CMOXKMBUUH CEK-
Top ekoHoMikny 2018 p. cknana 36,66 % i 3a n'aTb ocTaHHix
pokis 3pocnaHa 10,92%. Haibinbwmii piseHb 3pocTaHHs
KanitasbHUX iHBECTULIM Bigbyscs y cekTopi "MucTteuTso,
crnopT, po3Bary Ta BignoynHok" y 7,2 pa3u 3a nepiog,
2014—2018 pp., npoTe nuToMa Bara obcary KanitanbHWUX
iHBECTULM 3a UMM HanpsiMoM € Heeenukowo — 1,72%.
3HauHo 3pic 06cAr iHBECTHLIM Y NiANPUEMCTBA Ta opraHi-
3alii 3a HanpsiMoM gisnbHocTi "OxopoHa 300poB'a Ta Ha-
[aHHS couianbHOi Jonomoru", 3a foCcnigXKyBaHWM nepiog,
y 6,65 pasis. [luToma Bara 06csAriB iHBECTHLIM 3a UMM Ha-
npamom cknanay 2018 p. 3,84%. Haibinbmii obcar kani-

TaNbHUX iHBECTULiM oTpuManu y 2018 p. ninnpuemcTea Ha-
npamy gisnbHocTi "OnTosa Ta posapibHa Topriens; peMoHT
aBTOTPaHCNOPTHHX 3acobis i MoToumMKiB" (MMTOMa Bara 06-
cAry iHBecTHUiM 3a uMM Hanpamom y 2018 p. cknana 24,43%
Bifl 3ara/ibHOro o6csAry KanitasbHUX iHBECTHLLIM Y CNOXUB-
UM CEKTOP EKOHOMIKH). 3HauHy NUTOMY Bary B iHBECTH-
LiMHUX MOTOKax Mae HanpaMm gisnbHocTi "TpaHcnoprT,
cKnajcbke rocnofapcTteo, NowToBa Ta Kyp'€epcbka
fianbHicTb" (NUTOMa Bara obcary iHBECTHLIM 3a MM Hanps-
momy 2018 p. cknana 23,6 1% Bia 3aranbHoro obcary ka-
MiTaNbHUX IHBECTHULIN Y CNOXXUBUUM CEKTOP EKOHOMIKH).
JouinbHo 3BepHYTH yBary Ha 3pocTaHHs KaniTaJbHUX iH-
BecTUUiM y cekTop "IlHhopMaLia Ta TenekomyHikauii" y
3,66 pa3u 3a gocnigkysaHui nepiog (nMToma Bara obeary
iHBecTUL M 3a uuM Hanpamomy 2018 p. cknana 14,09% sig
3arafibHoro obcsAry KanitasbHUX iHBECTULIM Y CNOXKUBUMH
cekTop ekoHoMmikH). [louinbHo 3ayBaxkuTy, wo y CLUA iHBe-
CTUUIT B iH(pOpMaLiMHi TEXHOIOTIT 3POCTatOTb LLLOPOKY B Ce-
penHbomy Ha 13%.

3anpoBefeHUMH BOCTILKEHHAMU 0BCArY iHBECTYBaH-
HS1 B OCHOBHMWM Kanitan 3a nepiog 2014—2018 pp. 3a Bu-
JlaMHu LLisNIbHOCTI, SIKi CKNaZialoTb CNOXUBUUN CEKTOP eKOo-
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Ta6nuua 5. KoediuieHT enactuuHocTti BBl 3a 06cArom iHBeCTYBaHHSA Y CMOXUBYUIA CEKTOP
eKOHOMIiku YkpaiHu 3a nepiog, 2014—2018 pp.

Poku BinxuieHns

Ha3zBa nokasnuka

2014 2015

nanux 2018

2016 Bix 2014, %

2017 2018

Koedimient
enactuunocti BBII 1o
KaIliTAILHUX 1HBECTHIIIT -
Ykpaina

1,23

0,91 1,00 0,92 -25,20

y momy qucii

OnroBa Ta po3apiOHa 1,18 1,18
TOPTIBIISL; PEMOHT
ABTOTPAHCIIOPTHUX

3ac00iB i MOTOLIHMKIIIB

0,80 0,75 -36,44

TpaHcnopr, CKIaaChKe
rOCHO/IapCTBO, MOIITOBA
Ta Kyp €pchKa AisUTbHICTh

0,87 0,81 0,90 -21,74

Tumuacose 1,28
PO3MIITyBaHHS it

opraizaisi XapuyBaHHs;

1,23 0,98 1,03

Indopmarrist Ta 0,49

TEJIEKOMYHIKaIlii

1,81 0,76 -42,42

®diHaHCOBa Ta CTpaxoBa 0,92

JSUTBHICTE

0,81 0,93 - 18,42

Ornepaunii 3 HepyXOMHM 1,17

MaiiHOM

0,72 0,98 -2222

Ipodeciiina, HaykoBa Ta 1,22 0,85

TeXHIYHA JiIbHICTH

0,76 0,94 222,95

HisbHicTb y cdepi 0,65
aZIMiHICTPAaTUBHOTO Ta
JIOTIOMI’KHOTO

00CJIyTOBYBaHHS

0,89 1,44 89,47

OcsiTa 0,58

0,97 0,92 - 24,59

OxopoHa 3710poB’s Ta
HAJIaHHs COLIAILHOT
JIOTIOMOT U

0,58

9,86 0,94 -31,39

Mucreurso, copr, 0,49

po3Baru Ta BiﬂHO‘IHHOK

0,75 0,52 - 89,27

Hanauss iHmax BujiiB 0,63

OCIyT

0,66 138 2,13

Koedimient
enacruunocti BBIT
CIIOJKHBYOTO CEKTOPY
E€KOHOMIKH JI0
BiJIOBIIHUX
KaIiTaIbHUX iHBECTHULIIN
- pasom

0,89

0,91 0,81 1,09 -7,63

I>xepeno: po3paxoBaHo aBTopoM 3a faHumu [3].

HOMIiKHM, 3pocTand. [Ins BUSBNEHHA TEHAEHL T 3a/1€XKHOCTI
abo He3anexXHoCTi yKpaiHCbKOT EKOHOMIKH Bifi iHBECTyBaH-
HS JOLiNIbHO NPOBeCTU aHani3 guHamiku BBI1 3a Bugamu
LiSNIbHOCTI, SIKi CKNajaloTb CNOXKUBUYKUM CEKTOP EKOHOMIKH
(tabn. 3).

3anepion 2014—2018 pp. cnocTepiraeTbcs 3pocTaH-
Ha BBI1 3a Bcima BUgamu gisnbHOCTI, AKi CKAagatoTb Cno-
YKUBUMI CeKTOp eKoHOMIKH YKpainu. Haibinblummu tem-
namu Bigbysanoch apoctaHHs obcsris BBl 3a Takumu Bu-
Lamu gisnbHocTi: "disnbHicTb y cpepi afgMiHicTpaTUBHO-
ro Ta AonomixkHoro obcnyrosysanHs" — y 2,62 paau;
"IlHpopMauis Ta TenekomyHikauii' — y 2,6 pasu; "lpo-
oeciviHa, HayKoBa Ta TexHiuHa gisfibHicTe" — 2,34 pasu.
Cno>uWBUMW CEKTOP EKOHOMIKK € LOCUTb BaroMuM Mnpw
¢opmyeaHHi BBI1 kpainu, Moro nutoma Bara 'y 2018 p.
cknana 45,31 %. MNpote nutoma Bara BBl y cno>kusunii
ceKTop eKoHOMikM 3anepion 2014—2018 pp. 3HU3UNaCD
Ha 6,71%.

AHaniz guHamiku BigHoweHHs obesary BB no obesris
iHBECTYyBaHHS B OCHOBHWM Kanitan (tabn. 4) Hagae MoXx-
JIUBICTb 3POBUTU HACTYMHI BUCHOBKM.

Temnu BigHoweHHs o6cary BB no obcsris kanitansb-
HWUX IHBECTHLIM Y CNOXXUBYMHM CEKTOP EKOHOMIKK YKpaiHu
3anepion 2014—2018 pp. ynoeinbHuAuch. Lie nosicHioeTb-
€A TUM, WO 3pocTaHHsa obcsrie BBI ige 6inbw nosinbHUMK
TEMMNaMH, Hi>XK 3pOCTaHHS iHBECTULIM Y OCHOBHHWH Kanitan
3a BMpaMu pianbHocrTi. Le saBUwe xapakTepusye 3a-
NEXXHICTb BCiX BUAIB AiANbHOCTI, AKi CKNafaloTb CMOXKKB-
YWIM CEKTOP EKOHOMIKH (KpiM BUAY BisnbHOCTi "TuMuacose
pOo3MilllyBaHHS 1 opraHi3auis xapuyBaHHa"), Bif iHBeCTO-
BaHOro Kanitany.

Baknueoto ymoBoto cTabinbHOro po3B1TKY CMIOXKHBYO-
ro CEKTOPY EKOHOMIKMW BUCTYNAE NO3UTUBHA IMHaMiKa iHBe-
cTuuiniHoro notenuiany. O6csary, CTpyKTypa Ta epeKTUBHICTb
BMKOPUCTaHHS iHBECTULM BU3HAYAIOTb PE3YIbTaTH Lisi/Ib-
HOCTI cy6'€KTIB MiANPUEMHULITBA Y CNO>KUBUiM cpepi eKOHO-
MiKMW Ta NepCneKTUBU iX NOAANbLIOIO PO3BUTKY.

BiTun3HsAHa ekOHOMIKa XxapaKTepU3yeTbCs iHhpaena-
CTHUUHICTIO 0BCAriB NPOAYKTIB Ta NOCNYT, SIKi BUPOBNAIOTb-
€A Ta HAJAITbCA YKPaiHCbKUMMU NiANPHEMCTBAMM, Bif 00-
cArieB iHBECTHLiH, TaK K B OKPEMUX POKax KoeiLieHT ena-
CTUYHOCTI MeHLUe ofuHuL (Tabn. 5).

IHBecTuuli: npaxkTusa ta gocrsig N° 1572019




Okpewmi Bunagku ynbTpaenactuuHocti BBIM 3a obcsra-
MU iHBECTYBaHHS MPOCTEXYIOTbCA 32 OKPEMUM BUAAMM
HisnbHocTi, 3okpeMa: "lHhopMaLis Ta TenekoMyHikauii" 1a
"MucTeuTtBO, CNOpT, po3Bary 1a Bigno4YnHoK".

3 MeTolo BUiNeHHA HaHBiNbL NPpUBABAMBUX ANA iHBE-
CTYBaHHSI CEKTOPiB EKOHOMIKHU [OLifIbHO 3BEPHYTUCS [0
NoCBifly 3apyBiXKHUX BUEHUX. Y AKOCTI FONIOBHOTO CLeHa-
pito pPO3BUTKY EBPONENCbKOI EKOHOMIKH haxiBLi po3rns-
JaloTb BapiaHT TpaHcdopMalLlii EBponercbKoro rocnogap-
ctBa o 2050 p. y HU3bKOBYTrNIELEBY, PECYPCOEDEKTUBHY
E€KOHOMIKY 32 paxyHOK LOpPIYHOro iHBECTYBaAHHS AECATH
KntouoBux cektopis npotarom 2012—2050 pp. npubauns-
Ho 1,3 TpnH gon. [lo HaWbinbLL BAroMUX ANA IHBECTYBaHHS
CEKTOpIB BifJHECEHI: CifibCbKe rocnofapcTBo, JlicoBe roc-
noJapcTBo, BogHe rocnogapcteo, pubanbcteo, XKKI, enep-
reTuka, NPOMMUC/IOBICTb, TYPU3M, TPAHCNOPT, YTUAI3aLia Ta
nepepobka Bigxogis. Y nepiui 4oTUPH CEKTOPH, PO3BUTOK
AKWUX HanbBiNbLL 3aN1eXHO Bij 3abe3neyeHoCTi NPUPOLAHUM
KanitTasioM i NorofHo-K/liMaTUUHKUX PU3KKIB, PEKOMEHOYETb-
CSl HanpaBWTHU YBEPTb 3a3HaYEHMUX "3eeHuX" iHBECTHLIN
(325mnH gon., abo 0,5% 3aransHoro BBIM) [1]. HeobxigHi
NS iHBECTHLIM KOLUTH NNaHYETbCA 3a/lyYUTH 32 YMOBHU pe-
anizauii npoayMaHoi aep>kaBHol noniTukK. ouinbHo BU-
KOpUCTaTH JOCBIf NePCNEKTUBHOMO iHBECTYBAHHS OKPEMUX
CEKTOPIB EKOHOMIKU EBPONENCbKHUX KpaiH.

BUCHOBKMU

Opranizauii iHBeCTULIMHOrO NpoLecy B KpaiHi NoTpibHO
HagaTu Ginblue ysaru. 36inblueHHs 0OCAriB iHBECTYBaHHS
BCiX BUAIB [iANbHOCTI i, 30KpeMa, TUX BUAIB LiSNbHOCTI, SKi
CKJ1afatoTb CMOXXUBYMM CEKTOP EKOHOMIKH, AO3BOJIUTD 3a-
6e3neyunTH 3poCcTaHHs EKOHOMIKM Yepes iIHBECTULIMHY cde-
py. Bugu pisanbHocTi, sKi cknafaloTb CNOXUBUYUKM CEKTOP
€KOHOMIKM, € NepCneKTUBHUMU A1 iHBECTYBaHHS, 60 no-
B'AI3aHi i3 OpPMyBaHHAM piBHSA fOBPOBYTY HACENEHHS.
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