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3ABE3ITEYEHHY AEP>KABOIO ITPOIIECY
[TPOCYBAHHY I 3BYTY EKOAOTTYHO
OPIEHTOBAHOT ITPOAVKIIIT

BuaHavyeHo pYHKLIO peryntoBaHHSA Ta KOHTPOJIIO Aep>KaBoko eKosorisaLii npoLuecy NpocyBaHHS i 36yTy
€KOJ0ri4YHO OPiEHTOBAHOI NpoayKLLi. 3anNpONoOHOBAHO rPyNu iIHCTPYMEHTIB 3ab6e3ne4YeHHst EKONOri4YHO CTaforo
pPo3BUTKY. JoCcniakeHo Npouec perioHanbHOro PO3BUTKY BiATBOPEHHSI PUHKOBOI NPUPOAN Yepes: 3a0e3neyeHHs

BEPXOBEHCTBA Npasa.

Defined function rehulyuvannya and state ecological control protsesu promotion and marketing ekolohichno
oriented products. A group instrumentiv zabezpechennya ekolohichno sustainable development. Investigated
protses rehionalnoho of reproduction market nature cherez: zabezpechennya verxovenstva law.

Kniouosi cnoea: fiepykaBHa eKonoriyHa nosiTMKa, eKosorisauiis, iIHCTpyMeHTH 3abe3neyeHHs, NpoLec, perioH, CTanumn

PO3BUTOK.

BCTVII

3arocTpeHHs EKOIOrO-eKOHOMIYHKX NPobJieM cycnisbcTea
i BUPOOHHULTBA, SIKi 3yMOBJIEH] NPUCKOPEHHSM TEMIMIB HAYKOBO-
TEXHIYHOrO nporpecy Ta AeCTPYKTUBHUMHW Hacnifkamu Woro
BMNPOBAAXEHHS B FOCNOLAPCbKY Ais/IbHICTb, NOTpebye ix Ha-
rasibHOro BUpiLLeHHA. AKTyali3alis 3a3HaueHWX NpobieM y rio-
6anbHoMy MacLiTabi nepeabavyae NposeeHHs OKOPIHHUX 3MiH
y CTpaTeriyHux Hanpsimax po3BUTKY CcycninbcTea. EdpeKTUBHICTD
peanisauii ynpaBfiHHS B rany3i OXOPOHW HAaBKOJIMLLHbOIO Npu-
POAHOro CEepefOBULLA, PaLiOHa/IbHOrO NPUPOLOKOPHUCTYBaHHS
Ta 3abe3neyeHHs ekonoriyHoi 6Geaneku kpaiHu besnocepeHbO
3a/1eXKHTb Bifi KOCTI MOr0 HOPMATWMBHO-NPaBOBOro 3abesne-
YEHHS.

AHAAI3 OCTAHHIX HAYKOBUX AOCAIAKEHDb
CycninbHO-NoNITUYHI 3acagM eKOoJIOriYHOT NONITUKH
PO3KPUTI B HayKOBKUX JocnigkeHHax AHgpenuesa B.l., Bactotu
C.l., Tony6usa M.A., Koctuubkoro B.B., Kpasuerko C.M., Jla-
3opa 0.4., Nlyupka B.C., Tonctoyxosa A.B., Xunbka M.I. Ta iH.
EkoHoMiuHMM npobnemam eKkonoriuHOT NONMITUKU NPUCBAYEHI
npaui BigomMux 3apybixxHux BueHux baymons Y., Boynginra
K., NaHunosa-Aanunbsiva B.l., lodpmana K.I'., Engpeca A.,
Konbxaaca M., Kop6a b., HauunxayraTl., Hiza A., Manaioty T.,
Maxomogoi H.B., Mopdup’esa .M., Cmita @. Ta iH.

ITOCTAHOBKA 3ABAAHHSI

— BW3HAYWTH (PYHKLiIO peryioBaHHA Ta KOHTPOO Aep-
>KaBOIO eKOJIori3aLlii NpoLecy NpocyBaHHsA | 30yTy eKONOorivYHO
Opi€HTOBAHOI NPOAYKLi;

— 3anponoHyBaTH rpynu iHCTPYMeHTIB 3abe3neyeHHs
€KOJIOMYHO CTa/Ioro PO3BHTKY;

— [OCNiLUTU NPOLIEC PErioHaIbHOTrO PO3BUTKY BifTBOPEHHS
PHHKOBOT NMPUpOaM Yepes: 3abe3nedeHHs BEPXOBEHCTBA Mnpa-
Ba.

PE3VABTATU

Lns po3e’sa3zaHHs npobsiem 3abe3neyeHHss eKONOTiYHO
CTaNoro po3BUTKY PeErioHy HeoOXiAHO BHU3HAUYWUTH psAL
Hanbinbw fi€eBUX MeTOAIB Ta IHCTPYMEHTIB. 3HauHOl
NONyNAPHOCTI CbOroAHI HabBynu eKOHOMIUHI MeToau
perynioBaHHS, WO MalTb pUHKOBY npupoay. Ockinbku
KOHLeNLis eKONMOriYHO CTaNoro PO3BUTKY Ma€ LTYYHY NpU-
poay (3atBepaykeHa y nokymeHTi “lNopagok geHHui Ha XXI
cronitta”, akui 6yno npuiHato 1992 p. 8 Pio-ge-Xaneipo
Ha KoHdepeHuii OOH 3 HaBKO/MMLWHBOIO cepefoBULLA Ta
po3suTKy [9, c. 206]), To ii peanizauis Hemoxknusa 6e3 gep-
>KaBHOIO pPerysitoBaHHS Ta BiAMNOBIAHUX PUHKOBUX METOLIB
i IHCTPYMEHTIB ynpaBniHHSA L1 BUPIilLEHHS €KOJI0ro-eKo-
HOMiUYHKX Npobem cycninbCTBa.

PerioHanbHi chakTopH aKTHUBI3aL,ii EKOHOMIYHOrO 3pOCTaH-
HS 32 CBOEIO NPUPOLOI0 MaloTh 3arajbHOCYCMiibHe 3HAUYeHHS,
OCKi/lbKW BN/IMBAIOTb HA PSAL CYTTEBUX UMHHMKIB: 3POCTaHHS
peasibHOi 3apobiTHOI NnatH, 36iNblUEHHS MOXMBOCTEN CrO-
>KWBAHHSA TOBapIB i NOCAYT, NPUPICT (hiHaHCYBaHHS iHBECTULLIM B
>KUTNO Ta iH. Lle Ba>knMBO i 3 TOUKM 30py HauioHaibHOT Be3neku
Llep>KaBu, OCKiNbKWU pe3y/ibTaTUBHICTb pedOopM MOCHIIIOE
TeHgeHuii cobopHocTi [1, c. 129].

OCHOBHWMM p1caMu pUHKOBOI eKoHOMiKH € [8, c. 107]:

1) umMBiNi3oBaHa KOHKYPEHLIisS BUPOOHUKIB TOBapIB;

2) BifIbHWK Nepenus Kanitaay MiX rany3samu i peri-
oHaMmu;
3) PO3BUTOK KPeaUTHO-OaHKIBCbKOT CUCTEMU, YTBOPEHHSA

PiHAHCOBOTO | Ba/ItOTHOIrO PUHKY;
4) csobopga NigNPUEMHMUUTBA, He3a/IeXHICTb
TOBapPOBMPOBHUKIB i BifHOCHa cBOBOAA TX AiANbHOCTI;

5) nibepanisaLis UiH 3aN1€XHO BiJ, NONMTY | NPONO3ULi;
6) BisbHMI OOMIH TOBapamu i nocnyramu;
7) nNEeBHWM piBEHb MOMWUTY HACE/IeHHSA Ta MICTKICTb PUH-

KY;




8) HopmanbHe onopaTKyBaHHS;

9) 3abesnedyeHHs NPABOBMX, IOPUAHYHUX HOPM;

10) ekoHOMiuHa cBoO6OfA | OOMEXKEHHS Lep>KaBHUX
MOHOMONIK;

11. 6opoTbba 3 Kopynuieto.

lMpouec perioHanbHOro PO3BUTKY BiLTBOPIOE PUHKO-
BY Npupoay yepes: 3abe3neyeHHs BEPXOBEHCTBa Npasa,
rapaHTilo eKOHOMIYHUX CBODO/], EKOHOMIUHY PIBHICTb CYH’EKTIB
NiANPUEMHULTBA, LOCATHEHHS MPUHLUNY perioHanbHOro
camodiHaHCyBaHHsl, 06’€KTUBHOIO BMJIMBY Ha NEPEPO3NOAi/bYi
BiHOCHHM Yepe3 BIopKeTHY CUCTEMY, NiHI0 Ha NapTHEPCTBO B
peanisauii perioHasbHOro NoTeHLiany, CTBOPEHHS yMOB A/
KOHKYpeHLii Bcix popm Ta MeTogis BnacHocTi [10, c. 129].

MeTonu 3abesneyeHHs €KONOriYHO CTanoro PO3BUT-
Ky — Le CYKYMHICTb Peryitoloumnx i CTUMYNIOIOUYUX aaMi-
HICTPaTUBHUX BaXKeNiB Ta PUHKOBUX 3acObiB (TOBTO IHCTPYMEHTIB)
LinecnpsMoOBaHOro BMJIMBY Ha MPOLLEC BNPOBaZXKEHHs 3acaj,
CTasioro po3BMTKY.

EBontouiss eKOHOMIYHOI NONITUKKU Lep>kaBu Npu3sena Lo
TpaHcdopMalii i B coLiaibHO-eKOHOMIYHY, LLLO BiANOBIAa€ BUMO-
ram CTasioro po3BUTKY, aJie, Ha >XaJlb, EKOJIOTiYHa CKIaA0Ba NOKK
o B BiNbLIOCTI BUNAAKiB po3rnspacTbes okpemo. Bpaxosytoum
cyuacHi rnobasibHi TEHAEHLT PO3BUTKY B NEPCMNEKTHBI OHIKYETbCS
nepeopieHTaLis LMX CTpaTerii y coLio-eKOo/I0ro-eKOHOMIYHi
cTparterii (TobTo cTpaTeril €KONOriYHO CTanoro Po3BHKTY).

B ocHoBYy hopMyBaHHS feprKaBHOT €KOOriYHOI NONITUKH
NOKNAAEHO NPUHLMN, 3riAHO 3 AKMM eKosoriuHa Gesneka €
Ba’K/IMBOIO CKJ/1a[0BOIO HaLiOHaNbHOT Be3nekn gepykasu.

MpaBose 3abe3neyeHHs CTaNIOro PO3BHUTKY Mae 06’eaHyBaTH
€KOJIOFiYHO OPIEHTOBAHI IOPULAMUYHI HOPMU Pi3HUX PIBHIB Ta
CNpsIMOBAHOCTI:

— be3nocepeaHbo NPUPOLOOXOPOHHE 3aKOHOLABCTBO
[2, c. 35];

— Mi>KHapo4He eKo/IoriYHe 3aKOHO4ABCTBO;

— 3abesneuyloue 3aKOHO4ABCTBO 3 DOPMYBaHHA Ta
peanisauii ctparerin.

CyyacHUMMU HOpPMaTUBHO-NPABOBUMU aKTaMu, LLO pe-
ryNOOTb OCHOBMW OpraHisaLii OXOPOHW HaBKOJIMLLHBLOIO MpH-
poAHOro cepepoBua, € HacTynHi: KoHcTuTyuia Ykpainu,
3akoH YkpaiHu “IMpo 0XOpoHY HaBKOJWLIHLOMO MPUPOLHOrO
cepeposuwa” [5], 3akoH Ykpainu “lNpo TBapuHHMK cBiT”,
3akoH Ykpaitu “lpo oxopoHy atMocdepHoro nositps”, 3a-
KoH Ykpaitu “lpo kapaHtuH pocaun”, 3akoH Ykpainu “Tpo
NpPUPOAHO-3anoBigHuK doHg Ykpainu”, 3akoH Ykpaitu “Mpo
OXOpOHY atmocdepHoro nositpsa”, 3akoH Ykpaiuu “lpo
eHeprosbepexeHHsa”, 3akoH Ykpainu “lpo BUKOpUCTaHHSA
anepHol eHeprii Ta pagiauiiHy 6e3neky”, 3akoH Ykpainu “lNpo
NOBOPKEHHS 3 PafioaKTUBHUMMU Bigxodamu”, 3akoH YKpaiHu
“Npo nnaty 3a 3emnio”, 3akoH Ykpainu “lpo aep>kaBHWK
KOHTPOJIb 32 BUKOPHUCTAHHAM Ta OXOPOHOIO 3eMesb”, 3aKoH
Ykpainn “lMpo ekonoriuny ekcnepTtuay” [4], 3akoH Ykpainu
“Mpo Bigxonn”, 3akoH Ykpainu “lMpo 3aranbHogepskasHy npo-
rpamy popMyBaHHS HaLiOHa/IbHOi EKOJOTiYHOT MepeXxki YKpaiHu
Ha 2000—2015 pokun”, 3akoH Ykpainu “lpo ekonoriuHui
ayaut” Ta iHuwi.

Tako>X OCHOBM oOpraHisaLii HaBKONULLHbOIro NPUPOAHOIO
CepefoBHLLLA PEriaMeHTYIOTb HAcTYMHI KOAEKCHU: 3eMesibHUM
Kogekc, BogHun kopekc, Jlicoeuin kogekc, MoBiTpsaHuu
kopekc, Kogekc Ykpainv npo Hazpa, Ta noctaHosu: [loctaHoBa
BepxosHoi Pagu Ykpaitu “lNopsnok oOMexKeHHs, TUMYacoBoil
3aB60POHH (3YNUHEHHSA) YK NPUMMHEHHA OiANbHOCTI NiANPUEMCTB,
YCTaHOB, OpraHisauii i 06’eKTiB y pasi NopyLIeHHs HUMKU 3a-
KOHOJABCTBa NPO OXOPOHY HABKOJIMLIHBOIO NPUPOLHOro Ce-
penosuwa”, MoctaHosa BepxosHoi Pagu Ykpaiu “INpo ocHoBHi
HanpsaMu Lep>kaBHOI NONITUKKU YKpaiHW y ranysi oXopoHu
[OBKINNA, BUKOPUCTAHHS NPUPOAHKUX PECYPCiB Ta 3abe3neueHHs
ekosoriuHoi 6esnexku” [6, c. 5] Ta iHwwi.

Po3B’sa3aHHs cydacHux ekosnoriunux npobnem B YKpaiHi
MOKJ/IMBE TiJIbKW B YMOBaX LLIMPOKOrO aKTUBHOTO Mi>KHapOA4HOro

cniepobiTHULTBA. YKpaiHa nigTpuMana noHag 20 MixKHapoaHWUX
KOHBEHLiM Ta yrof, Xxoua ix NpakTUYHe BNPOBaAXKEHHS NOKM WO
3a/IMLLAETHCS JIMLLE Ha nanepi.

DopmMyBaHHSA 3acaf, CTanoro PO3BUTKY Ha Pi3HWUX PIBHAX B
YKpaiHi pernamMmeHTyeTbCsi HACTYNMHUMU LOKyMeHTaMu: 3aKkoH
Ykpainu: “lpo aeprkaBHe NPOrHO3yBaHHs Ta PO3pPOB/EHHS
nporpam eKOHOMIUYHOro i colianbHOro po3suTKy Ykpainu”,
“Npo ctumynioBaHHa po3BUTKY perioHis”, “lNpo pepskasHi
uinbosi nporpamu”, “lNMpo MeHepasbHy cxeMy naaHyBaH-
Ha TepuTopii Ykpainn”, ykasu Mpeaugerta Ykpainu “lNpo
KoHuenuito pnep>kaBHoi perioHanbHoi nonituku”, “Mpo
Crparterito EKOHOMIYHOIO Ta colianbHOro po3BUTKY YKpaiHu
“Wnsixom eBponemcbkoi iHTerpauii Ha 2004—2015 poku”,
nocraHoeu Kabinety Minictpie Ykpainu: “INpo 3atBepmkeHHs
[ep>xaBHOi cTpaTerii perioHafbHOro po3BUTKY Ha nepiog
o 2015 poky”, “Mpo 3ateepmkerHs MNopaaky 3pidCHeHHS
MOHITOPHHIY NOKA3HWKIB PO3BUTKY PErioHiB, parvoHiB, MicT
pecnybnikaHcbkoro B AsToHoMHilM Pecny6niui Kpum i 06-
NaCHOro 3HAYeHHs /15 BU3HAHHS TEPUTOPIK AenpecuBHUMK”,
“Npo KoHUenuito CTanoro Po3BUTKY HaceleHUX MyHKTIB”,
posnopsmkeHHs Kabinety Minictpis Ykpainu “IMpo cxsaneHHs
KoHuenuii B4OCKOHaNEeHHs CUCTEMU MPOrHO3HUX | NPOrPaMHUX
LOKYMEHTIB 3 MUTaHb COLiaNlbHO-€KOHOMIYHOrO PO3BUTKY
Ykpainu” 1a iH.

MpakTUyHe 3aCTOCYBaHHS BULLE3a3HAYEHUX HOPMATUBHHUX
aKTIB Ha Pi3HMX PIBHAX yNpas/iHHA BioOpaykeHo B Nnporpamax,
KOHLLeNUisx, niaHax po3BUTKY ToLLo, Hanpukaag: “KoHuenuis
HauioHa/IbHOT eKolorivHoi noniThkK YkpaiHu Ha nepiog go 2020
poKy”, perioHanbHi coljianbHO-€KOHOMIYHI CTpaTerii, B pamMmKax
AKUX € PO3[iNIM OXOPOHW HABKOJIMLLHLOIO cepefoBuLia abo
paLioHaNbHOro NPUPOAOKOPUCTYBAHHSA. Ane AN AOCSATHEHHS
CTaNoro pPo3BUTKY HEOOXiAHI TaKi yCTaHOBYI LOKYMEHTH, SIKi
Bigobpakanu 6 i EKOHOMIUHI, i couiasbHi, | EKOMOTiYHI HaNPAMK
PO3BUTKY OHOYACHO.

OT>Ke, cyyacHe HOpMaTUBHO-NpaBoBe 3abesneyeHHs
€KOJIOrYHO OPIEHTOBAHOT AiSiSIBHOCTI 3 ypaxyBaHHAM CoLia/lbHO-
E€KOHOMIYHUX NMPIOPUTETIB He BiANOBIAAE BUMOraM CbOrofieHHs Ta
KOHLIeNLii cTanoro po3BuUTKY, i noTpebye yaoCKOHaNeHHs.

HacTynHui iHCTpYyMeHT NpsiMOro BNIMBY — CTUMYJIIOBaHHS
Ta NiATPMMKA €KONOriYHOro MigNnpUEMHULTBA — BMJIMBAE Ha
3abe3neyeHHs eKoOriYHO CTasIoro PO3BUTKY Yepes perioHasibHy
MONITUKY Ta Ma€ 3AIMCHIOBATUCS B paMKax nporpam nifATpUMKM
cy6’eKTiB rocnogaptoBaHHs (HanpuKkag, WasSXOM 3HUXKEHHS
NOAATKOBOrO TUCKY TOLLO).

Tak, Xunbko M.l. BU3Hauae perioHaNbHy €KONOriuyHYy
NoNiTUKY AK ocobauBy cdepy ynpaBaiHHA PO3BUTKOM
CyCniNbCTBa, OKPEMO B3ATOI afMiHICTpaTUBHOT TepUTOpPIi
y cknagi YkpaiHu, cnpsamMoBaHy Ha rapMoHi3aLilo XU TTs Ta
3[0pOB’s HaceneHHs, 3abe3neyeHHs ekonoriyHoi besneku,
36a/1aHCOBAHOr0 BUKOPUCTaHHS NpupoaHux pecypcis. O6’ek-
TUBHI MO>XJIMBOCTI [OCATHEHHSI NOCTaB/IEHOI MeTH BU3HAYae
6a3uc ekosoriuHoi nonituku. Lle — cuctema npaBoBux HOpM,
cnocib opraHisauii cycninbHOro BUPobHULTEA, BUPOBHHUUO-
TEXHOIOTIYHWIM NOTEHLiaN NPUPOLOKOPUCTYBAHHS | EKONOTIUHA
KynbTypa cycninbctea [11, c. 3].

3aprkuubkun 0.C. BBaXkae, WO perioHasbHa eKoJioriyHa
nosiiTUKa K 06’€KT NPaBOBOro PeryioBaHHA € CKIaf0BOIO
Lep>XaBHOI €KOJIOFiYHOT Ta perioHaNbHOI NONITUKKU, KA
nepenbayae KOOpAMHaLiO ePEKTUBHO Ail04OT CUCTEMM OpraHiB
BMKOHABYOI B/IaAM, YNPaBJIiHHSA Ha MiCLISIX Ta MiCLLEEBOro CaMOBpSi-
LyBaHHS OO CTBOPEHHS €(EKTUBHUX HOPMATUBHO-MPABOBUX
3acag 3abesneyeHHs iHTEpPECiB PerioHiB Ha OCHOBI NOEAHAHHSA
3arasbHOAEPXKaBHUX Ta perioHasibHUX eKoNoriyHux npobnem
[6, c. 9].

DiHaHCyBaHHS NPUPOLOOXOPOHHUX 3aXOAiB Ta NMporpam
Ma€ CTaTh NPIOPUTETHUM HaNPSIMOM MPU PO3NOAINIT KOLWTIB
nepaBHoro Ta micuesux 6ogxertis. CborogHi, Ha asnb, B
yMoBax gediumuTy fep>KOomKeTy 0OCATM KOLWTIB 3a/MLIAIOTLCA
HE3HaUHWMH.
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Baxknuey posib y 3abesneueHHi eKoNoriyHo cTanoro pos-
BUTKY BifirpaloTb TaKi EKOHOMiYHi iIHCTPYMEHTH, SK eKOJIOTiYHi
360pH Ta niaTexi, AKi MaloTb Ha METi CTUMYJTIOBATH paLjioHabHe
NPUPOLOKOPUCTYBAHHS B MPOLECI FOCNOAAPCHbKOI AiSNbHOCTI
niZAnpUEMCTB.

ALMiHICTpaTHBHI IHCTPYMEHTH ONOCEePELKOBAHOIO BMNJIMBY
MaloTb PEKOMEHAATHBHY NPUPOAY, aJle HE MatoTb 06OB’AI3KOBOr0O
XapakTepy, Lo TaKuX CAif BifHECTU: CUCTEMY E€KOJIOTiYHOro
MeHeKMeHTY (komnnekc ctaHaapTis ISO), ekonoriyHui ayauT,
€KOJIoTiYHE CTpaxyBaHHs, EKOJIOTiYHE MAapPKyBaHHS, eKOJoriYHa
eKcnepTU3a, eKOJoriyHa OCBiTa Ta BUXOBAHHS, pauioHasibHe
NPUPOJOKOPHUCTYBAHHS Ta iHLLI.

PuHKOBI iHCTPyMEHTH 3abe3nedeHHsi eKOJIOTUHO CTaloro
PO3BUTKY MatoTb PUHKOBY NpUpoLy (ixX nosiBa BiANOBiAa€ NPUHLK-
naM pUHKOBOI eKOHOMIKH Ta 3yMOBJ/IEHA PUHKOBWUM MOMUTOM).

OnHUM 3 TaKMX IHCTPYMEHTIB € Pi3HOMaHITHI MeToaM
KOHKypeHLii. MeToau KOHKypeHLiiT — cnocobu AoCArHeHHs
KOHKYPEHTHWX Nepesar Ha puHKY [3, c. 38]. MeToau KoHKypeHLji
MOXHa PO3[iNIMTH Ha LiHOBI Ta HELiHOBI, cepen SIKUX OCTaHHI
Haby M 3HaUYHOI NONYNAPHOCTI B CyYaCHUX PUHKOBHX YMOBaX.

EkonoriuHuii MapKeTUHr — e KOHUuenLis, Wwo HanbinbL
NOBHO BifNOBiAa€ yMOBaM CborofieHHs. EkonoriuHui MapKkeTuHr
OPIEHTYETbCHA Ha HOBI eKooriyHi noTpebu (eKonoriyHo
OPiEHTOBAHWM NOMMT Ta KY/IbTypa CMOXKWUBaHHS), LLLO BUHUKAIOTb
y pe3y/ibTaTi eKOJIOTiYHOI KPU3K UM NOTipLUEHHS AKOCTI HaBKO-
nulHboro cepeposuila. Came ekonoriyHi noTpebu cnoxueadis
€ OCHOBHUM 06’€KTOM yBaru BUPOOHHUKIB €KOOrIUHO Opi-
€HTOBaHMWX TOBapiB Ta nocnyr. Hepea 3aJ0BO/IEHHS EKONOTIUHWUX
notpeb cno>kusadis BAPOOHUKHK peasizytoTb CBOIO KiHLEBY METY
— ofepyKaHHs NpUBYTKY, a KiHUEBUM NpUBYTKOM y BUNaAKy
3acTOCYBaHHS €KOJIOTiYHOrO MapKETUHTY € NiABULLLEHHS (nonin-
LUEHHS) AKOCTI YKUTTS.

P03BUTOK pUHKY €KOJIOTiYHO OpiEHTOBaHOI NpoAyKuii €
OHUM 3 OCHOBHMX (hakTopis 3abe3neueHHs cTabislbHOCTI po3-
BUTKY EKOHOMIiKH, [,a€ 3MOT'Y BUPILLWUTH B KOMMN/IEKCi EKOHOMIYHi,
couianbHi Ta @éKONOoriyHi Lini.

TpaguuifHO BUAINAIOTD TPU BMAW CTUMYJIOBAHHSA 30y-
Ty, PO3rNSHEMO iX AeTasnbHile, 3 ypaxyBaHHAM crneuudiku
€KoJ10TiYHO opieHTOoBaHOT npoaykuii [1, c. 80]:

1) cTUMyntOBaHHSA TOProBesibHOT MepeXxi (CTUMynaMu Mo-
>KyTb BYTH NPEMitoBaHHS, HAaropPOAXKEHHS LiiHHUMUW NoAapyHKaMHu,
nyTiBKaMK y po3BakasibHi MOI3[KH, MaTepiasibHe 3a0XO4YEHHS
Ta iH.);

2) cTUMYyNOBaHHA nepcoHany (nos’ssaHe 3 PO3LMPEHHAM
KOJ1a NOTEHLiMHUX NOKYMLiB, BAKOPUCTOBYIOTbCS 3HUXKKH, KOH-
KYPCH, PiHAHCYBaHHS peKnamu);

3) cTuMynioBaHHA cnoKuBadiB (30yT CTUMYIOETbCA 3a
LLOMOMOrOt0: HEBEJIMKUX CYBEHIpPIB, O MICTATb Harafy Basb-
HY iH(bopMaLito Npo hipMy, Pi3HOrO POAY 3HUXKOK, KPEeauTY,
BMAaYi ToBapiB Ha NPoBy ANs NoAanbloro npuadaHHA, NoKasy
i AEMOHCTpaLii TOBapiB, CE30HHWUX 3MiH LiH i T. iH.).

OTxe, cTuMynioBaHHa 36yTy Moxxe ByTu posnouarte
BUPOOHHUKOM (sIKWi Bakae 36ibluMTH 0bCcar npodaky uum 3a-
JIY4UTHU HOBUX CMOXKMBAUiB), TOProBesSIbHUM MiANPUEMCTBOM UH
npoAasusMu (A8 CTBOPEHHs penyTauii Hegoporoi Toprosoi
opraHisatlii) abo 6yTv pe3ynbTaToM B3aEMHOI yrOfiM ABOX CTOPIH
(BMPOBHMK HaAE 3HUMKKY TOProBe/bHIM Mepexki (Npoaasusam), a
OCTaHHs nepefac it YaCTKOBO abo NOBHICTIO CNOXMBaYaMm).

Ha Haw nornsag, gouinbHo 6yno 6 BUAIAUTH We OauH
cy6’eKT KOMYyHiKaliiHOro npouecy — aep»<asy. [lep>kasHi op-
raHu MatoTb 3[IMCHIOBATH He JIULLIE KOHTPOJIb Ta PETYJIIOBaHHS,
ane ¥ CTUMyJIloBaTU BUPOOHWULTBO BUTAHUX /11 HaLiOHAIbHOT
€KOHOMiKHW TOBapiB Ta NOCnyr.

Exonorisauis npouecy ctumynioBaHHsa 36yTy TicHO
nos’si3aHa 3 (PYHKLiElO perysitoBaHHs Ta KOHTPOJIIO, AKi 3Hau-
HOlO Mipoto 3abesneuyloTbca feprasoto. [eski npuHLMNK
(POPMYBaAHHS PUHKY EKOJIOTIYHUX TOBAPIB, LOKNALHO BUCBITNEHI
B npausax C.M. Innawenka ta O.B. MNpokonetxko [7, c. 54], a,
AK MPUKIAL BAANOTO PerytoBaHHsS NPOLEecy CTUMYJIIOBaHHS

36yTy npoayKuii, MoXHa BUAINUMTH BpuTtaHcbkui Kogekc 3
peKiiaMu, CTUMytoBaHHs 36yTy Ta npsaMoro mapketunry. OTxe,
Y BITUM3HSIHIM Teopil Ta NpaKTUL CTUMYJIIOBaHHS 30yTy NpoayKuii
iCHYE LLle ps HEBU3HAYEHUX MUTaHb, Cepef, IKKUX | ypaxyBaHHS
€KOJIoTiYHOro hakTopy.

YuacHuKamMu npouecy cTUMyoBaHHA 36yTy ekono-
rivHoi npoayKuii €: BUpOBHUKHK, NOCepeaHUKH, NpoaasLi,
KiHLEBI cnoxkuBaui Ta aep>kasa. CTUMy/IlOBaHHSA NpofaXky Mae
Hararouinbosy crpsmosaHicTb. CBiTOBa NpaKkTHKa OBOAMTD, WO
3axofM 3i CTUMy/IlOBaHHA 30yTy BCe Bisiblue BNPOBaLKyOTHCS
B rOCMOAapPCbKy Aif/IbHICTb NiIANPUEMCTB | OCTAHHIM YacoM
3HauHO nepebinbwyloTh NPAMY peknamy. 3BUYaiiHO, cepeq,
6esnepeyHux nepesar CTUMYJIIOBaHHSA 30YTy € i NEBHI HELOIKH.
3acTocyBaHHS 3axofiB 3i CTUMYy/OBaHHS 30yTy npogyKkuii Ha
BITYU3HSHOMY PHMHKY He 3aBXXAW NPUBOLUTb 4O OUYiKyBaHWX
NO3UTUBHUX pe3y/ibTaTiB. 3acTOCyBaHHA 3aXOLiB 3i CTUMY-
NioBaHHA 30yTy eKONOriyHOI NPoayKLii Mae 3HauHi nepesarw
IONs HauioHaNbHOI eKOHOMIKM B uinomy. Tak, iX npoBefeHHs
nepenbavae 3anyyeHHs A0AATKOBOI pOBOYOT CUH, LLLO CPHUSAE
NiABULLEHHIO PIBHA 3aWHATOCTI HACENIEHHS, Xo4Ya Ha Cy4acHOMY
eTani yepes BiACYTHICTb BiANOBILHOMO IeP>KaBHOIO Pery itoBaHHS
BUHWKaE Barato npobnem. BigcyTHicTb fep>KaBHOro KOHTPOIO
MOYKe NMPU3BECTU A0 HEAOOTPUMAHHSA KOLUTIB B BIOKeT.

3BuuaiiHo, Hanbinblwi NpubYTKK Bif 3acTOoCyBaHHS 3a-
XOAiB 3i CTUMY/IIOBaHHS 30YTy OTPUMYIOTb BUPOBHHKH, ane ue
MO>XK/IMBO Ti/IbKM 32 YMOB FPaMOTHO OpraHi3oBaHOI nNporpamu
CTUMYIOBaHHSA. Hanpuknag, nocTinHe 3acTOCYBaHHS 3HUXKOK
MOXXe MPUBECTH 4O TaKOi CUTyauil, KOJW 32 3BUYAMHOIO LiiHOM
TOBap npogasarucs He byge.

3as3Buuan, NpeAcCTaBHUKU TOProBebHOT Mepexi Ta
npopaasLi BUCTYnalTb 06’€KTaMWU CTUMY/IOBAHHSA, AKUM
CTUMYJIOIOYi 3aXOAU AA0Tb MOXJIMBICTb OTPUMYBATH MpPU-
3u, ninbru, 6OHYCH, BIACOTKM Yy rPOLIOBOMY BUpasi Towo,
ase B yMOBaXx >XOPCTKOi KOHKYPEeHLii BOHU TaKOX MOXYTb
BiAuyBaTH Ha cobi HEONIKM 3aCTOCYBaHHS 3aXO0fiB 3i CTH-
My/IlOBaHHA 30yTy.

KiHLeBOO 1aHKOIO KOMYHIiKaLiMHOro NPOLECY € CNoXuBadi,
SIKUM CTBOPIOIOTb BCi HEOBXiAHI yMOBHM N8 3AIMCHEHHA 3aKyniBi.
BeanepeuHoto nepeBaroto A5 CnoXKuBauiB Bif, NPOBELEHHS
CTUMYJIIOIOUUX 3aXOAiIB € eKOHOMIisi BUTpaT. Ane pesynbTar
Moxke ByTH HenepenbadyBaHWUi: po3apaTyBaHHs abo posyapy-
BaHHS CMO>KUBaUIB, i IK HAC/TiLOK, NOBHA BigMOBa Bif NpUAb6aHHS
neBHOro ToBapy.

Omxe, Npu nNiaHyBaHHi KOMMJIEKCHOI NMporpaMu 3axopis
3i cTUMyntoBaHHA 306yTy NpoaykLii HeobXigHO BpaxoByBaTH
MOXXJIMBICTb BUHUKHEHHS HEraTUBHUX HACNiOKIB | BXXUTH 3axXoau
oo ix nonepepykeHHs. HenponymaHe BUKOPUCTaHHSA TOro
UM IHLWOTO NMPUHOMY CTUMYJIIOBAHHA 30YTy 4acToO NPU3BOAUTD
[0 HebarkaHWX (HaBiTb NPOTUIEXHUX OUIKYBAHWM) HAC/IAKIB,
NpPUYOMY MiJ 3arpo30t0 MOXYTb OMUHUTUCS BCi yYaCHUKHU
KOMYHiKaLifHOro npotecy.

Ekonorisauis npouecy npocysaHHs i 36yTy eKo/OriuHO
OpieHTOBaHOI NpoAyKuii TicHo noB’s3aHa 3 yHKLUi€O
perynioBaHHs Ta KOHTPOIO, AKi 3HA4YHOW Mipolo 3abes-
neuyioTbcsa gepxkasoto. OTxKe, y BITUM3HAHIN Teopil Ta NpakTHLi
CTUMY/IOBaHHS 36yTy NPOAYyKLUiT ICHYE Liie pafd HEBU3HAYEHWX
nWUTaHb, cepen SKUX | ypaxyBaHHs eKOoNoriyHoro akropy.

Ha cyyacHoMy eTani po3BuTKY nepej BUPOOHUKaMM
€KOJIOTiYHMX NOCAYT BiLKPUBAIOTLCA TaKi PUHKOBI MOXKIMBOCTI:
LOCTaTHS Ki/IbKICTb BiJIbHUX “Hilu”; HU3bKUI PiBEHb KOHKYPEHLi;
nepcneKkTUBHICTb 0BPaHOro HanpAMy; 3POCTAaHHA MICTKOCTI
puHKY; rnobanbHa TeHAeHLis ekonorisauii cycnisbeTea Ta Bu-
pOBHUUTBA.

PuHKOBI 3arpo3u: HefOCKOHaNICTb 3aKOHOAaBYOI 6a3u;
BiICYTHICTb YiTKOrO PUHKOBOro MexaHi3my; HebaxaHHA
niANPUEMCTB-CNOXKHMBaYIB cniBnpaytosati, TOBTO KOpUCTyBa-
TUCS eKOMOCNyramu; pu3nK Ta HEBU3HAUYEHICTb; HELOCTATHS
NoiHPOPMOBAHICTb LiIbOBOI ayAuTOpIl Npo nignpUeEMCTBO Ta
MOro nocnyru.




OTKe, CKOPUCTATUCS MOXKJIMBOCTAMU MOXKYTb 3aBafMTH:
HenpoayMmaHi il 6e3 uiTkol cTpaTerii Ta TakTHUKH; ynepe-
IKyBaJIbHi 3aX0[lM KOHKYPEHTIB, 5IKi, 32 YMOB HU3bKOT aKTUBHOCTI
NpawuiBHUKIB iHLWWX NiANPUEMCTB, MOXKYTb BUNEPELAUTH Ta 3aHUHSA-
TV BiNbHI “HiWwi”; 6Gpak KowTisB — po3pobLi Ta BIPOBaAKEHHIO
iHHOBaLliM; BTpaTa B)Ke iCHYIOUMX CMOXUBaUIB, AKLLO AEP>KaBHI
IHCTUTYTWU NPUNUHATb CTUMYIOBATHU | TaK CNabKWi NONUT Ha
€KOMOriYHI NOCNYry; NosiBa HOBUX CUJIbHUX KOHKYPEHTIB; BUCO-
KMM pu3uK BaHKpyTCTBa.

Cepep 3axofiB, 3a paxyHOK SIKUX MOXHa 3HWU3UTH iCHYtoui
PUHKOBI 3arpo3u, HaMBaXK/IMBILLMMU €: cMiBNpaus 3 LepxK-
opraHamu no yaoCKOHaJIEHHIO 3aKOHOAABCTBA; aKTUBHA y4acTb y
Jlep>KaBHUX NPOEKTax Ta Nporpamax, CNpsiMOBaHUX Ha OXOPOHY
HaBKOJIULIHbOTO NMPUPOLHOIro CEPENOBULLA Ta MOJIIMNEHHS
AKOCTi YKWUTTA; NiABULLEHHS SKOCTi HajaBaHUX MOCAYr 4Ns
YTPUMaHHS iCHYIOUMX K/IEHTIB Ta 3aBOIOBAHHSA HOBMUX. TakoXX
[oUiNbHO 6yno 6 NPOBOAUTH CEMIHAPH, NeKLiT, BUCTABKU ANs
NoOiHPOPMOBAHOCTI UNIEHIB CyCnifbCTBa.

Bpaxosytouu BuweBUKIaAEHE, NiANPUEMCTBA-BUPOOHHUKM
€KOJIOTIUHMX NOCNYT HUHI 3HAaXOAATLCA HE B HAMKpPaLLUX YMOBAX.
Ane He MOXHa 3anepeunTH ix 3HauywocTi, 60 BUpPILLEHHS
perioHa/ibHUX NUTaHb — Lie 3anopyKa BUPILLEHHS HaLioHaIbHUX
npobem, i NigTpUMKa 3 GOKy AepyKaBu TyT KoHUe HeobxigHa.

[ocBif NpoMUCNIOBO-PO3BUHEHUX LeprKaB y peanizauii
e(eKTUBHOT €KONOTiYHOT NONITUKKU NOKA3YE, WO TiNIbKH
onTUMasibHe NOELHAHHS [epP>KaBHOro peryioBaHHs i BUKOPU-
CTaHHSA eKOHOMIYHUX METOLIB YNPaBiHHA LO3BOSE OTPUMATH
HaWKpallWi pe3ynbTat. Pa3oM 3 TUM Ha WAXy A0 LWUMPOKOrO
BNPOBaJXKEHHS €KONOMYHUX MOCAYT € LWe Psf HEBUPILLEHUX
nUTaHb, sIKi NOTPeOYIOTb KOHUEHTPALT YBaru BUEHHX.

Ockinbky MoBa MAe Npo eKOMOriYHO OpiEHTOBaHI TOBapH
YW MOCNYrH, TO B NPOLECI NPOCYBaHHS BEJIMKY POJib Bifirpae
gepxasa. Ak cyb’eKT KOMyHiKauiiHOro npouecy Lepkasa
MO’Ke CTMMYJIOBaTH BUPOOHMKIB Ta CMNOXKMBaYiB, a TaKoX
30iMCHIOBATHM KOHTPOJIb Ta 3aXMCT IHLWKMX Cyb’eKTiB npouecy
CTUMY/IOBaHHS 30yTy NpoayKLii. B po3srHyTHX KpaiHax LUMPOKO
BUKOPHUCTOBYETbCA AUDEPeHLiMOBaHE ONOLATKYBaHHS 3a/1EXKHO
Bifj €KOJIOTiYHOI CNPSIMOBAHOCTI NPOAYKLii.

BHpPOBHUKK BUPOOHUUMX EKOJIOTIUHMX MOCIYr 3apas3s
3Haxo4ATbCA He B Kpalw,oMmy cTaHi. Hamaratouucb BnpoBa-
[OUTH CBil MPOAYKT Ha PUHOK, BOHW 3yCTpiyaloTb onip 3 GoKy
CnoXuBauiB, sKi LOOPOBINbHO He BaXkaloTb BUTPAYaTH KOLITH
Ha iHBeHTapu3aLilo Ta nacnopTU3aLlilo BiAXOLiB, OTPUMAHHS
[O3BOJIiB Ha cneuiasbHe BOLOKOPUCTYBAHHSA, NPOBELEHHS
€eKOJIOTIYHOT eKCnepTU3n, eKoayauTy, eKOJIOrYHOro cTpaxy-
BaHHS Towo. TOMy Ha cydacHOMY eTarni He JOBOAMTbCS Ka3aTu
NpPo BUCOKUHI piBeHb NpuBYTKiB. B xoai nofanblimx focnimkeHb
HEOBOXiZHO 3BEPHYTH yBary Ha CTUMYJ/IIOBAHHS €KOJIOriYHOMo
NOMUTY SIK Ha PiBHI NiANPUEMCTB-CMOXKHUBAYIB BUPOOHUUUX
€KOJIOTiYHUX NOCNYT, TaK | Ha PiBHI HACENIEHHS, IKe B pe3y/bTari
3MyLLeHe cnyiayyBaTH BapTiCTb EKOJIOTIYHKUX NOCYT.

Ha nouyaTkoBoMmy eTani popMyBaHHSI PUHKY EKOJIOTIUHUX
TOBapiB Ta NOC/AYr AepykaBHe BTPydaHHs NpocTo HeobxigHe.
Omxe, NnepLLIOYeproBUM 3aBAAHHSM 415 AePYKaBU € Y3rOLKEeHHS
iHTepecis cyD’eKTiB PUHKY €KONOrYHUX TOBapIB Ta NOCAYr.

BupobBHMUK NponoHye Ha pUHKY (hopMye nponosuLiio)
eKosoriyHi nocnyru cy6’ektam rocnogaptosarHs. Mignpuemcrea
CMO>XXMBAIOTb €KOJOTiYHI NOCNYTH i, K pe3y/ibTaT, NPONOHYIOTb
eKoJIoriyHi ToBapH (nocnyru) HaceneHHio. HaceneHHs nparxe
OTpUMaTH SIKICHI TOBapH i BUCTYNae CTUMYJIIOIOUMM (haKTOPOM
IJ15 rocnofapiotounx cyb’ekTis, “amywyroun” ix cnoxxusartu
€KOJIoTiYHI nocnyru.

BMCHOBKM

OTke, y laHOMY BUNaAKY, KiHLEBUM CMOXXWBAYEM BUCTYNAE
HaceNeHHsl, ale OCHOBHWUM OEe3MNoCepeaHiM CnoXKUBauYeM
€KOJIOTiUHUX MOCAYT € rocnofaptotodi cyd’ektu. Takum umHoMm,
CTUMY/IIOBAHHA €KONOMYHOro NOMMTY HeobXigHO nounHa-
TW 3 (POPMYBAHHS €KOJIOTIYHOT CBifOMOCTI y HaceNeHHsa Ta

nigBuwWeHHs 0o6pobyTy. Agyke NonuUT NoBUHEH ByTW niaTto-
CMPOMOXKHUM, Ta, Ha >Kasib, BiNbWICTb HACeNeHHs He MaeE Ha
Lie KoLWTiB.

CycninbCTBO YCBIROMIIIOE, WO €KOHOMIiYHi npobaemu
NoTpiBHO BUpilWlyBaTH OLHOYACHO 3 E€KONOTiYHWMHU. A
€KOJIOTiYHI MoCNyru — Le came Takuh ToBap, KUK CNpUseE
NoKpaLLeHHIO eKONOrIYHOT CUTyauil | fa€ 3Mory BUpoBHUKam
oTpuUMaTH npubyTKU. Pazom 3 TUM, Ha WAAXY A0 LWMPOKOro
BNPOBaJ>XEHHS €KOJIOTIYHUX NOCAYT € We PAf HEBUPILLEHWUX
nUTaHb, AKi NoTpebyloTb KOHUEHTpauii yBaru pueHux. Y
pycni KoHuenuii eKoNoriYyHoro MapKeTHHry Hanbinbu
yChilWHi Ta fanekornsaHi opraHisauii nepeopieHTOBYIOTb
CBOIO Jisi/IbHICTb B €KOJIOTIUHE MiANPUEMHULTBO (TEXHONOTIT,
NPOAyKLis, eHeproHocii, nepepobka BiAxonis, €KONOriuHi no-
CNyru, ToLwo).

TakuMM YMHOM, pe3ynbTaTh MOXYTb ByTH NOKNadeHi B
OCHOBY (DOPMYBaHHSI CUCTEMM PEry/oloYMX IHCTPYMEHTIB Ha
perioHasibHOMY piBHi Yepes Bif4NOBIAHICTb BUMOraM HOpMaTUBHO-
NPaBOBMX aKTiB, 3 OAHOIO BOKY, LLO NPeACTaB/EH] fep>KaBHUMM
iHCTpyMeHTaMu; 3 iHWworo 6oKy, iHCTpyMeHTaMW PUHKOBOT
€KOHOMIKMU.

JNlitepatypa:

1. Doniwnii M.l. PerionanbHa nonituka Ha pybexxi XX-
XXl cToniTb: HoBi npiopuTetn / M.I. JoniwHin. — Kuie: Haykosa
aymka, 2006. — 510 c.

2. ExonoriuHe npaso: Ocobnusa yactuHa: nigpyd. [ans
cTya. topua. By3ie i chax.] / [Anapetiues B.l., Banok I'.l., Bob-
koBa A.l TaiH]; 3a 3ar. peg. akaa. AllpH B.l. Angpenuesa. — K.:
IctuHa, 2001. — 544 c.

3. EkoHomiuHa eHuuksonegis: y Tpbox Tomax. T. 2 /
Pegkon.: ...C.B. MouepHuii (Bign. pea.) TaiH. — K.: BugasHuumni
ueHtp “Akagemisa”, 2001. — 848 c.

4. 3akoH Ykpainu “lpo ekonoriuHy ekcrneptusy” Ne
46 /95-8p Big 09.02.1995 / / Binomocrti BepxosHoi Pagu (BBP).
— 1995. — Noe 8. — C. 54.

5. 3akoH Ykpainu “llpo 0XOpOHY HABKOJIMLIHLOTO
npupogHoro cepeposuwa Ne 1264-Xll Big 26.06.1991 p. //
BinomocTi BepxoBHoi Pagu (BBP). — 1991. — Ne 41. — C.
546.

6. 3apxuubkuin O.C. lNpaBoBi acnekT perioHanbHOiI
eKO/IoTiYHOI noNiTUkU (Ha maTtepianax [puaHinpoBcbkoro
perioHy): aBToped. AuC. Ha 3000y TTS HAyK. CTYNEHS KaHL,. IOPUA,.
Hayk: crney. 12.00.06 — “3emenbHe npaBo; arpapHe npaso;
eKosoriyHe npaso; npupogopecypcHe npaso” / 0.C. 3ap>kuup-
Kni. KHiBCbKMM HalioHanbHWK yH-T iM. Tapaca LLlesuerka. — K.,
2002. — 22 c.

7. Innawexko C.M. MeHeg>KMeHT eKONOoriYHMX iHHOBAaLLiK:
HaBuyasbHui nocibHuk / C.M. Innswenko, O.B. MpokoneHrko;
3a 3aranbHoto pepakuieto C.M. Innawenka. — Cymu: Bug-o
CymIY. 2003. — 266 c.

8. OcHoeu ekOHOMIUHOI Teopii: migpydHuk / [3a peq.
tO.B. Hikonenka]. — [3-Te Bup.]. — Kuis: LIYJI, 2003. — 540
c.

9. TMpupoaHo-pecypcHa cdepa Ykpainu: npobnemu cTta-
JIOro PO3BUTKY Ta TpaHcdopMaLin / [3a 3aranbHoto peaakuieto
un.-kop. HAH Ykpainu B.M. Jannnmwmna. — K.: 3AT “Hiunaea”,
2006. — 704 c.]

10. PerioHanbHa nonitTuka ta mMexaHi3m ii peanisauii
[MoHorpacpisi / 3a 3ar. pen. akagemika HAH Ykpainu M.I.
DoniwHboro]. — K.: Haykosa gymka, 2003. — 503 c.

11. Xunbko M.l. EKkonoriyHa nonituka: 3MmicT, CTPyKTypa,
peanisauis (couianbHo-iNnocoCbKUM acnekT): aBToped. auc.
Ha 3000yTTa cTyneHsa A-pa dinoc. Hayk: cneu. 09.00.03 —
“CouianbHa dinocodist Ta cinocodis ictopii” / M.l. Xunbku.
— KuiBcbKMM HauioHanbHWK YH-T iM. Tapaca LLleBuenka. — K.,
2001. — 38c.

Crarrsa Haplmaa Ao pepaxnii 17.07.2012 p.

’jadMR0es>%;: 1daéoeéa oa 4ina*a ' 17/2012




