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HATIPSIMU YAOCKOHAAEHHA OBAIKY, AHAAI3Y TA
AVYAUTY OBOPOTHUX AKTUBIB ITIAITPUEMCTB HA
BA3I CYYACHUX KOMIT'IOTEPHUX TEXHOAOTIN

Y nanivi crarTi po3srnsgaroTbcs npobsemm OyxranrepcbKoro o6iky, eKOHOMIYHOro aHanisy ta aygu-
Ty 06OpPOTHUX aKTUBIB NiANPUEMCTB. 3anpPonoHOBaHO HOBI LLIJISIXU 3aCTOCYBaHHS Cy4aCHUX KOMI'I0-
TepHUX TexXHOJIOriv B 06/1iky, aHanisi Ta ayanTi HASBHOCTi Ta BUKOPUCTaHHi 0GOPOTHUX aKTUBIB Ha

MPOMUCIIOBUX NiANPUEMCTBaxX YKpaiHu.

AKTYAABHICTb TIPOBAEMU

Mpouec ynpaBniHHA NPOMUCIOBUM MiLNPUEMCTBOM
notpebye NPUHRHATTSA CKNaAHUX YNPaBiHCbKUX PilleHb 3
NigBULLEHHS € PEKTUBHOCTI LisiNIbHOCTI NiANPUEMCTBA i BU-
BELEHHS HOro i3 30MTKOBOro CTaHOBHLLA, Mi4BHULLEHHS NPH-
ByTKOBOCTI, WO nepeabadac 3QiNCHEHHS 4iarHOCTUKH Mo-
TOYHOTO CTaHy NiANPUEMCTBA, NPABUIbHOMO BEAEHHS OyX-
rastepcbkoro obiky Ta 34iMCHEHHS TPYHTOBHOIO EKOHO-
MiYHOrO aHani3y cpiHaHCOBOI CMPOMOXKHOCTI MiANPUEMCTBA,
aHanisy Horo BUPOOHWYOro NoTeHUiaNy, aHanizy MOXJ1-
BOCTEM MOKpALLEHHS ePEKTUBHOCTI (PYHKLiOHYBaHHS
niANpUMEMCTBA, aHaNi3y eDeKTUBHOrO (DOPMYBaHHS Ta BU-
KOPUCTaHHS 06OPOTHUX aKTUBIB, 30KPEMA BUKOPUCTOBYO-
YW CyyacHi KOMN'tOTEPHI CUCTEMMU | TEXHOOTIT.

META CTATTI

MeTa cTaTTi — BM3HAUWUTH OCHOBHI HaNPSIMKU BUKOPHC-
TaHHA Cy4YaCHUX KOMN'IOTEPHMX TEXHONOTIH B ByXrantepch-
KoMy 00Ky, aHani3i Ta ayAnTi AN8 NPUMHATTA BIpHUX yn-
PaBAiHCbKUX pilleHb Woa0 ePeKTUBHOro pyHKLiOHYBaH-
HSl MPOMMWCIOBUX NiANPHUEMCTB.

BUKAAAEHHSI MATEPIAAY

CucTtema nokasHuKie Oyxrantepcbkoro obniky Ta eko-
HOMIYHOro aHani3y (PiHAaHCOBOrO CTaHy MOBHUHHA C/TYXKWUTH
€IMHIM MeTi — OLjiHLi piBHA CTabiNbHOCTI AiSNIbHOCTI Npo-
MUC/IOBOTO MigNPUEMCTBA Y KOPOTKOCTPOKOBIM i JOBro-
CTPOKOBIM NepcnekTUBax, fOLi/IbHOCTI crniBnpaLi 3 Heto sK
3 pginosum napTtHepoMm. Uik rnobanbHiik MeTi, Ha gymKy
BiNbWOCTi EKOHOMICTIB, CNY>KaTb YOTUPU YKPYMNHEHWX rPY-
MY NOKa3HHWKIB, AKi XapaKTepu3ytoTb PiHAHCOBUM CTaH Cy-
6'eKTa: NOKa3HWKK (hiHAHCOBOT CTIMKOCTI; NOKA3HMKM
NiKBIgHOCTI (N1IAaTOCNPOMOXKHOCTI); NOKA3HWKM LiNI0BOT aK-
TUBHOCTI; NOKA3HWKKU peHTabenbHOCTI.

MNepepaxoBaHi rpynu NOKa3HWUKIB BUCTYNalOTb AK iH-
CTPYMeHT 06'eKTUBHOT OLIHKU (hiHAHCOBOrO CTaHy hapma-
LEBTUYHUX NiANPUEMCTB, 30KpeMa HasisBHOCTI [OCTATHbOIO
006csiry 060pOTHUX aKTHBIB A/1s NOralleHHs CBOiIX 30608 'a-
3aHb, NlaHyBaHHA Ta ynpaeniHHa [6].

OpHieto 3 OCHOBHHUX XapaKTEPUCTUK edpeKTUBHOIT roc-
nofapcbKoi fisfbHOCTI hapMaLeBTUUHUX NPOMUCIOBUX
NiANPUEMCTB € OLiHKa CTabinbHOCTI IXHbOI AiANbHOCTI B

[OBrOCTPOKOBIH NepcneKTHBI, iXHbOi HAaAIMHOCTI SiK gino-
BMX napTHepiB. Lli MeTi cny>xaTb NOKa3HUKK (hiHAHCOBOI
CTIMKOCTI, L0 XapaKTepHU3YytoTb PiBEHb 3aXULLEHOCTI iHTe-
peciB iHBECTOPIB i KpeauTopiB.

CyTHicTb ¢hiHaHCOBOT CTiMKOCTI Cyb'ekTa rocnogapio-
BaHHS BU3HAYAETbCS | BUHUKAE 3 HASBHOCTi M e(DEKTUBHOCTI
BUKOPHCTaHHS piHaHCOBWX pecypcis (BapTocTi MarHa). [ns
XapaKTepPUCTUKHU (PpiHAHCOBOT CTIMKOCTi chapMaLieBTUYHOTO
nignpuemMcrea HeobXxifHo, o6 pyx i piHAHCOBUX pecypcis
[laBaB MO>K/IMBICTb PO3PaxoBYBaTMCS 3 MOCTaYasibHUKaMM,
KpeauTopamu i epskasoto. Ha uii ocHosi 3abeanedyetbes
NAaTOCNPOMOXKHICTb | KPeAUTOCNPOMOXKHICTb MiANPHUEM-
ctea [6].

CTiMKicTb (hiHAHCOBOrO CTaHy NMPOMMCIOBKX MiANpH-
EMCTB (hOPMYETbCA B NPOoLIECi BUPOBHUUO-rOCNOAapPChKOT
LisiIbHOCTI, M yXBaneHHs ii Ha NeBHy AaTy BiANOBiga€E Ha
3anWTaHHS, HacKiNIbKW NPaBWUJIbHO 3[iMCHIOETHCS YNpaBJli-
HHS (piHAHCOBUMM pecypcamu.

[na aHanisy M ouiHKK (hiHaHCOBOI CTIMKOCTI dpapma-
LIEBTUUYHWUX NPOMMUCIOBUX NiAMNPUEMCTE HEOOXiHO BUKOPU-
CTOBYBATU CUCTEMY €KOHOMIYHUX NoKasHuKkiB. Npuyomy
Habip NOKa3HWKIB 3a/1€XKUTb Bifi METH OLLIHKW, CTaHy 1 BU-
KOPHUCTaHHSA (DiHAHCOBUX pecypcCiB NiANPUEMCTBA, 30K pe-
Ma Horo 06opoTHUX aKTHBIB.

Haibinbw y3aranbHIOIOUMMHU NOKA3HUKAMM OLIHKM
(hiHAHCOBOI CTIMKOCTi (hapMaL,eBTUYHUX NiZANPUEMCTB € KO-
edilieHT 3abe3neyeHocTi 3anacis mxepenamu 3acobis.
CniBBigHOWeEHHS BapTOCTi MaTepianbHUX 06OPOTHUX
KOLUTIB i pO3Mipy BJIACHUX i NO3UKOBUX AXKEPes IXHbOro
(hopMyBaHHS BU3HAYAE PiBEHb CTIMKOCTI (hiHAHCOBOrO CTa-
Hy.

DiHaHCOBMI CTaH NPOMMC/IOBMX NiANPHUEMCTB NOTPIBHO
OLLiHIOBATH SIK Y [JOBIFOCTPOKOBIM NMEpPCrneKTUBi, YOMY Cy-
»KaTb NMOKa3HWKKU (hiHAHCOBOI CTIMKOCTI, TaK i B KOPOTKO-
CTPOKOBIM NepCcneKTUBi Yepes NOKa3HWUKH JIKBIZHOCTI i nna-
TOCMPOMOXKHOCTI.

Y nocnigyeHHAX eKOHOMICTIB y BiNbWOCTI BUNaaKis
NIKBIAHICTb NOB'A3YEThCA 3 HAABHICTIO B NiANpUEMCTBa 060-
POTHMX KOLUTIB y PO3Mipi, TEOPETUYHO [OCTATHbOMY LIS
CBOEYACHOTO NoralleHHs cBoix 30608 'a3aHb. [hatocnpo-
MOXHICTb >Xe NOB'A3YETbCA 3 HASIBHICTIO Y NiANPUEMCTBA
IPOLUOBMX KOLUTIB i IXHiX EKBIBA/IEHTIB, LOCTATHIX 415 PO3-
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paxyHKiB N0 KpeauTOpCbKik 3a6oproBaHoCTi, WO BUMarae
HeraMHoro noratleHHs abo 3aaTHICTb norawaTv JOBrocT-
POKOBY 3a60ProBaHiCTb NPU HacCTaHHI TEPMIHY NoraleHHs
nnartexy [3].

JTikBigHICTb | NNATOCNPOMOXKHICTb HE € OQHUM | TUM
CaMWM MOHSATTAM, X0Ua Mi>K HUMU € HasiBHWM 3B'A30K | B3a€-
MO3YMOBJIEHICTb.

MnaTocnpoMoXKHICTb NigNPUEMCTBA FPYHTYETbCA Ha
HasABHOCTI HEOOXIAHMX NAaTKHUX 3acobis i o3Hayae
3paTtHiCTb nignpyeMcTea norawartu ceoi 6opru. HeonHo-
3HaYHICTb TPaKTyBaHHS MOHATb "NiKBigHicTL" i "nnato-
CMPOMOXKHICTb" Yy AOC/IOYKEHHSX €KOHOMICTIB i BNJIMB Ha
HUX 6e3Niui haKTopiB 3yMOB/IIOE HEOOXIAHICTb YTOUHEHHS
LIMX NOHATb A1 OBrpyHTYBaHHS CUCTEMMU NMOKa3HMKIB.

CnoBo "nikBigHICTb" 03HaYaE WBKAKY peanisaduito, npo-
[axk, NepeTBOPEHHA MaTepiasbHUX LiHHOCTeN (30KpeMa,
000pPOTHMX aKTHBIB) y rpolli. BoHa npencrasnsetbesa Ha
TPbOX PIBHAX: NIKBIAHICTb MakHa; NiKBigHICTb BanaHcy,
CTyNiHb NOKPUTTSA 3060B'A3aHb NiANPUEMCTBA MOrO aKTH-
BaMH, TEPMiH NepeTBOPEHHS SKUX y FrpoLloBYy hOpMYy Bigno-
Bifja€ TepMiHy noraweHHa 30060B'A3aHb; NiKBIAHICTb
NiANPUEMCTBA AK CMIBBIHOLWEHHSA MiX HOro 060B'A3K0BH-
MU NiaTexkaMu i HagXooKeHHSIMU. 3 UMMKU TpbOMa PiBHS-
MW NOB'si3aHe NOHATTA aBCONIOTHOI | BiHOCHOT NiKBIAHOCTI.

Moka3HWKK NiKBIGHOCTI BU3HAUAKOTb 34aTHICTb hapMa-
LLeBTUYHOr O NPOMMC/IOBOIO NigNPHUEMCTBA BUKOHYBATHU CBOT
3060B's13aHHA 3i CBOIX aKkTHBIB. [TOKa3HUKM NIATOCNPOMOXK-
HOCTI BU3HAUYalOTb 3JaTHICTb cy6'eKTa norawaTi 3abopro-
BaHICTb.

MopiBHAHHA HaMBINbl NiKBIAHKWX 3acobiB i WBUAKO
peani3oBaHUX aKTUBIB 3 HaWbiNbLL TepMiHOBUMM 30608 '51-
3aHHSIMH | KOPOTKOCTPOKOBHWMU NacHBaMH 0O3BOJISIE BU3-
HauWTH NOTOUHY NiKBiAHICTb. [TOPIBHSAHHS YK NOBINbHO pea-
Jli30BaHUX aKTHBIB 3 JOBFOCTPOKOBHUMMU | CEPELHBOCTPOKO-
BMMMW NacuMBaMu BifOUBa€E NepcneKkTUBHY NikeigHicTb. Mo-
TOYHa JIIKBIAHICTb CBIAYUTb NPO NJIATOCNPOMOXKHICTb (He
NAaTOCNPOMOXHICTb) MiANPUEMCTBA, NEePCNEeKTUBHA
NiKBIAHICTb ABNSIE COBOIO NPOrHO3 NNATOCNPOMOXKHOCTI Ha
OCHOBI NOPIBHAHHA MaHBYTHIX HAAXOOXKeHb | NnaTexis.

OAHMM 3 OCHOBHMX 3aBfaHb ayA1TY Ta EKOHOMIYHOro
aHanisy nikeigHoOCTI € oLiHKa BAU3bKOCTI hapMaLEeBTHUHO-
ro niAnpPUeMCTBa SO KPU30BOTo (hiHAHCOBOrO CTAHOBMLLA.

lpu npoBeaeHHI aHani3y hiHaHCOBOro CTaHy MPOMMC-
NOBUX NiANPUEMCTB HEOBXiAHO NPOBOAMTH aHanNi3 AinoBol
aKTMBHOCTI | peHTabeIbHOCTI, WO A03BONAIOTb BUABUTH
e(peKTUBHICTb BUKOPUCTaHHSA (DiHAHCOBUX pecypciB.

lNoka3HWKH BiNoBOT aKTUBHOCTI 33 CBOEIO CYTHICTIO BUI-
NMUBatoTb 3 06OPOTHOCTI aKTUBIB Ta BU3HAYAIOTCA HUMMU.

KoediuieHT obopoTHOCTI akTuBiB BigbuBac edex-
TUBHICTb BUKOPUCTAHHSA BCiX HasgBHUX MaTepiasbHUX pe-
CypciB He3anexHo Bif ixHix gykepen. BiH nokasye, cKinbku
pasis 3a nepiof 34iMCHIOETbCA NOBHUI LUK BUPODHMLITBA
i 06iry, WO NPUHOCHTb BiANOBIAHUI edpeKT y BUai npudyT-
Ky, abo CKiNbKM peanizoBaHoOT NPOAYKLIT Aa€E KOXKHY FpUB-
HIO OBOPOTHUX KOLUTIB.

BarkniMBUM NOKa3HUKOM 0BOPOTHOCTI € NOKA3HUK, KM
XapakTepu3ye 0BOpOTHICTb 3anacis, TOBTO WBUAKICTb
iXHbOI peanisauji. Y4M BULLE NOKa3HUK 0BOPOTHOCTI 3a-
nacis, TMM BifbLL NIKBIAHY CTPYKTYPY MatoTb 060POTHI KOLLI-
TW i TUM, BigNOBIAHO, CTiMKiLle piHAHCOBE NONOXKEHHS dpap-
MaLeBTUYHOrO NPOMMUC/IOBOrO NiANPUEMCTBA.

MNMoka3HWK 06OPOTHOCTI TOBAPHUX 3anacis MoKe OyTH

BUpaXKeHHW y aHAX 00iry. Y uboMy BUNaAKy BiH NOKa3ye,
CKifIbKW NOTPIBHO AHIB ANS NPOAAXKY TOBapHO-MaTepiab-
HUX UiHHOCTen. Cyma AHiB, NPOTAroM IKUX OMiayyroTbCs
PaxyHKH i peanisytoTbCs TOBaPH, XapaKTepU3ye TPUBAJTICTb
LMKy, NPOTSArOM IKOro TOBapHO-MaTtepiafibHi 3anacu ne-
PEeTBOPIOIOThCA B HasBHI KOWTH. [TpUcKopeHHs 0bopoT-
HOCTI, LLLO AOCATAETHCS 32 PaXyHOK CKOPOYEHHS Yacy BU-
pPOo6HHULTBA | 06iry, NO3UTUBHO BNIMBAE HA Pe3y/IbTaTH roc-
NoAapPCbKOI AiSNIbHOCTI papMaLeBTUYHUX NMPOMUCIOBUX
nignpuemcte (peHTabenbHicTb) [6].

Moka3HWK 0BOPOTHOCTI BAACHOIO KaniTany xapakre-
PU3YE Pi3Hi CTOPOHU LiANbHOCTI hapMaLeBTUUYHUX
nignpuemcTe. 3 iHaHCOBOI TOYKH 30pY, BiH BU3HAYaE
LBUAKICTb OBIry BIACHOMO Kanitasy, 3 EKOHOMIYHOI — aK-
TUBHICTb KOLWTIB. AKLL0 KOeiLiEHT 3aHaATO BUCOKHUH, LLO
O3Hauae 3HayHe NepeBULLEHHS PIBHS NpoAakiB HaJ BKNa-
[EeHWUM KaniTasioMm, TO Lie CNPUUHHSE 36i/bluEHHS KpeauT-
HUX PECYPCIB i MOXJIMBICTb AOCArHEHHS TiET MEXi, KOMU
KpeauTopw Binblue GepyTb yuacTb y Clpasi, Hi>K BAACHHK.
Y uboMy BMNaKy BifHOLIEHHA 3000B'A3aHb 4O BNACHOrO
Kanitany 36inbWwyeTbCcA, 3HUKYETbCS Be3neka KpeauTopis,
a chapMaLeBTUUYHE MiLNPUEMCTBO MOXKe MaTh CEpPUO3HI
TPYAHOLLI, NOB'A3aHi 3i 3MeHLeEHHAM foxoaie. HaBnaku,
HMU3bKMUI KoeiLEHT 03HaYaE Be3aia/bHICTb YaCTUHU Bac-
HUX KOWTiB. Y UbOMY BUNaLKy KoeiLliEHT BKa3ye Ha He-
00OXifHICTb BKNaleHHs BNacHMX 3acobiB B iHLIE mKepeno
noxogay, wo 6ibL Bignosigae jaHUM yMoBaM.

OpHUM 3 BaXK/IMBUX KOMMOHEHTIB (hiHAHCOBOI CTIMKOCTI
papMaLeBTUUHOIO MifNPUEMCTBA € HASIBHICTb Y HEl (hiHaH-
COBMX pecypciB, HEOBXiAHUX A/18 TOProBO-BUPOBHUUOI
aisinbHocTi. Cami > chiHaHCOBI pecypcH MoxyTb 6yTH cchop-
MOBaHi B JOCTaTHbOMY PO3Mipi TiSIbKW 3a YMOBH e(PEKTUB-
HOI POBOTH hapMaLEBTUUHWUX MIPOMUCIOBUX NiANPUEMCTS,
wo 3abesneuye ofepxaHHa nNpubyTKy. Y PUHKOBIN eKo-
HOMIiLli came 3pocTaHHA NpUBYTKY CTBOPIOE piHaHCOBY 6a3y
SIK A5 caModhiHaHCYyBaHHS NOTOYHOI fisiIbHOCTI, TaK i Ans
3[iMCHEHHS PO3LUMPEHOTO BifTBOPEHHS. 3a paxyHOK Npu-
OyTKY chapMaLeBTHUHI NigNMPUEMCTBA, NOMOBHIOOUM BIACHI
0BOPOTHI KOLLITH, He Ti/IbKU NorawatoTb CBOT 30008 'a3aH-
HA nepef noctavanbHUKamu, brogyketom, baHkamu, ane i
iHBECTYIOTb KOLWTH B KanitanbHi BUTpaTtu. MNpu ubomy ans
LOCSArHEHHS i NiATPUMKU (PIHAHCOBOI CTAJIOCTi BAXKJIMBI HE
TiJIbKW aBCONMOTHA BEIMUMHA NPUBYTKY, ane i ii piBeHb Wo a0
BKJ1aieHOro Kanitany, TobTo peHTabenbHicTb. 3Biacu oa-
HUM 3 y3arajbHIOUYMX NOKa3HWKIB (PiHAHCOBOrO CTaHy
hapmMaLeBTUYHUX MPOMUCIOBUX MiANPHUEMCTB € pPeHTa-
6esbHiCTb.

PeHTabenbHictb ToBapoobiry xapakTepruaye MOX-
JIMBICTb (hapMaLleBTUYHOTO NiANPUEMCTBA OTPUMYBATH UK-
CTW# npubyToK. Lle# nokasHuK nokasye, CKiflbKKu UuMCTOro
NPUBYTKY NPUXOAMTLCS Ha OAUHMLIO BUTOPrY Bif peanisauil
nikapcbkux 3acobis. PicT piBHa peHTabenbHOCTI 03Hauae
edheKTUBHe BefeHHsA rocnogapcTea. OgHo4acHo Len nokas-
HWK MOXKE C/Ty>KUTU OPIEHTUPOM B OLiHLii li/IOBOT aKTUBHOCTI
i KOHKYPEHTOCNPOMOXXHOCTI. PeHTabesbHICTb NOTOUHMX
aKTUBIB € HaWbIiNbL 3arafibHUM NOKa3HUKOM peHTabeb-
HocTi. Llel noka3HMK noKasye, CKiNbKW rpUBEHb NTPUBYTKY
OTPUMAHO Ha OjHY FPUBHIO OBOPOTHKX aKTHBIB [6].

OpfHUM i3 NpUOMiIB EKOHOMIYHOIO aHani3y gpiHaHco-
BOrO CTaHy € TAKOX 3iCTaBNeHHA peHTabenbHOCTI BCiX aK-
TUBIB | peHTabeNbHOCTI BaCHUX aKTHBIB. Pi3HuLA MK LMK
NOKa3HWKaMK 3yMOBJIEHA 3a/ly4YEHHAM hapMaL,eBTUYHUMHU
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NPOMWC/IOBUMMU NiJNPUEMCTBAMM 30BHILLHIX AyKepen dpiHaH-
cyBaHHs. AKLL0 NO3KUKOBi 3aC0BH NPUHOCATD BisbLue Npu-
ByTKy, H>XX cnlaTa BiACOTKIB Ha LieH NO3UKOBMH Kanita, To
Pi3HMLA MOXKe BYTH BUKOpPUCTaHa ON8 NiABULLEHHS Bigaadi
BJ1aCHOro Kanirtany.

OpfHak, y ubOMy BMNaAKY, SKLLO peHTabesnbHICTb aK-
TUBIB MEHLLA, HiXX BilICOTKM, LLLO CNIAYYIOTbCS Ha NO3UKOBI
3acobu, BNAKUB 3a/lyueHux 3acobiB Ha AisnbHiCTb hapma-
LLeBTUYHOIrO NiANPUEMCTBA NOBUHEH BYTH OLiHEHWI Hera-
TUBHO [2].

JocnigykeHHs iCHYOYMX EKOHOMIYHUX MOKA3HMKIB NO-
Kasye, Lo A5 NPOBEefEeHHS ayAUTY Ta aHani3y HasaBHOCTI i
PYXy 06OPOTHUX aKTHBIB (hapMaLeBTHUHUX MPOMUCIIOBUX
NiANPUEMCTB, BAKOPUCTOBYIOUU CUCTEMY ByXranTepCbKo-
ro o6iKy, fOLiIbHO BUKOPUCTOBYBATH Taki OCHOBHI NOKas3-
HUKHM, SIK: KoediLliEHT 060POTHOCTI 0BOPOTHUX aKTHBIB, KO-
edilieHT 06opoTHOCTI 3anacis, KoediuieHT 06opPOTHOCTI
nebitopcbkoi 3aboprosaHocTi, KoedilieHT 060pPOTHOCTI
rPOLUOBMX KOLUTIB, KOEILLIEHT 3aBaHTa>XEHOCTi aKTHBIB B
060poTi i iHLWi.

Ha npakTuui MOXKyTb TaKOXK pO3paxoByBaTUCA W iHLWiI
MOKa3HWKM, L0 BUMIPIOIOTb TY UM iHLLY SKICHY XapaKTepu-
CTHKY ¥ MOrMBAIO0Tb aHasli3 HAasBHOCTI | BUKOPUCTaHHS
060POTHUX aKTUBIB hapMaLeBTUUHKX MiLNPUEMCTE.

OcHoBHWM i3 3aBaaHb 061Ky, ayauTy Ta EKOHOMIYHO-
ro aHasidy 0BbOpOTHUX aKTUBIB € BUPILLEHHS 3a4a4 ONTH-
Mi3auii 3anacis Ha nigNPUEMCTBI.

3anacu noBuHHI 3abe3neyyBaTUCh B MEXaxX HOPM, AKi
BCTAHOBJIEHI KepiBHULTBOM NignpuemcTea. Hagnuwkosi
3anacu CUPOBUHU, MaTepianiB, IHCTPYMEHTIB i iHLUKMX MaTe-
piasibHUX LiHHOCTEN BeAYTb O 3MEHLIEHHS OTPUMaHHS
aoxony Bif 060pOTHOro Kanitany, SKMi BUPaXKeHUH B 3a-
nacax, a Takox 4o 36i/ibLueHHS BTPAT 3aBAAKHW NCYBaHHIO i
3acTapinocTi MaTepiasibHUX LiHHOCTEH, KpiM TOro, BefyTb
00 36inblueHHs BUTpaT Ha 30epiraHHs, CTpaxyBaHHA i BUM-
naty noAaTKOBMX MaaTexiB.

Mpu LbOMY BUHHUKAE 3arpo3a 3HUXKEHHS PUHKOBOI Bap-
TOCTi MaTepiasbHUX pecypcis, sKibyau npuabaHi 3 Hag M-
koM. [poTe HepoCTaTHICTL 3anaciB Beae 10 MOXJIMBOI 3Y-
MUHKW BUPOBHULTBA, 3PMBY MOCTaYaHHA NPOAYKLUil, WO
MO>e HaHECTU 3HaUHY UKoAY MiANPHUEMCTBY, IKE OTPUMAE
B pe3y/bTaTi LbOro HU3bKi pe3y/ibTaTH CBOET fisIbHOCTI.

BignoginHo, piBeHb 3anacis Ha hapMaLEeBTUUHOMY MPO-
MUC/IOBOMY MiANPUEMCTBI 3a71eXKaTUMe Bif HACTYMHUX chak-
TOpiB:

1) uiH Ha CMPOBHKHY | MaTepianu, Hanpuknag, Npu He-
0bxigHoMYy chiHaHCOBOMY 3abe3neyeHHi NianpUEMCTBO
Moyke npuabaTh Binblly KifbKicTb HEOOXiAHMX 3anacis,
AKLLO0 BOHW NPOAI0TbCA NO BUTiAHWM 418 HbOTO LiiHaM;

2) NporHO30BaHUX OLHOK 0BcsAry BUpOBHULTBA Nig-
NPUEMCTBA;

3) MOKNMBOCTI NONOBHEHHS 3anacis i Ha4iIMHOCTI no-
cTayasibHUKIB.

Lo >k no 3anacie He3aBepLUEHOro BUPOOHULTBA, TO
BOHW 3a/exaTb Hacamnepep Bif 060poTy BUPOBHUYOrO
urkny. A pieeHb 0b6cary rotoBol npoayKuii Ha nignpUEMCTBI
Byne 3anexxartu, nepLu 3a Bce, Bif, NONUTY NPOAYKLi Ha pUH-
KY.

HeobxigHicTb hbopMyBaHHa 3anacie Ha hapMaleBTHY-
HOMY NiANPUEMCTBI | yTPMMaHHS iX Ha BCTAHOB/IEHOMY PiBHi
Bele O OTPUMaHHS HaCTYMHWUX BUTpPaAT:

— Ha yTpuMaHHs (cknafcbke 36epiraHHs) 3anacis;

— Ha nonoBHeHHs 3anacis (0POPMIEHHS | BUKOHAHHSA
3aMOBJiEHb Ha NOCTayaHHs 3anacis B 06MiH Ha BUKOpHC-
TaHi).

3HHWXKEHHS BUTPAT MO LM CTaTTSM BUTPAT € O4HWM i3
OCHOBHMX 3aBaaHb Byxrantepcbkoro 0biky Ta nposeaeH-
HA @eKOHOMIUHOrO aHanizy 0bopoTHUX aKTHBIB. [poTe goc-
NiA>KeHHs NOKa3ytoTb, WO Ha NPaKTULi Ha hapMaLeBThu-
HWUX NiZNPUEMCTBAX HE NPUAINAETbCA 3HAUHA yBara nuTaH-
HAM 360py, ONpauioBaHHIO Ta €KOHOMIYHOMY aHanidy
iHchopMaLil Wofo BUTPAT, AKi NoB'a3aHi 3 npuabaHHAM i
36epiraHHaM 3anacis. binbL LbOro, OO NPOBECTH TaKH
aHanis, HeobxigHO BUOUPATH BCIO CYKYMHICTb NOHECEHUX
BUTpaT Ha npuadaHHs | 36epiraHHs 3anacis, 60 B Byxran-
TepcbKoMy 061iKy Taki BUTpaTH BigobparkaloTbca Ha feK-
inbKoX paxyHkax, a came: Ha 801 pax. "Butpatu cMpoBHUHH
i maTepianis" 3 cnucaHHaMm ix Ha 23 "BupobHuureo”, 91 "3a-
rasbHOBUPOBHMUi BUTpaTH”, 92 "AaMiHiCTPaTHBHI BUTpa-
™", 93 "Butpati Ha 36yT", 94 "lHWi BUTpaTH onepauiiHoi
nisnbHocTi" (Ha 4OCNiKYBaHUX NiANPUEMCTBAX OBAIK BUT-
paT BefileTbcs 3 BUKOpUcTaHHsaM 8 i 9 knacy paxyHkis). Ta-
KMM YHUHOM, B Byxrantepcbkomy obiKy He MaEMO 0 HOro
paxyHKy, fie 6yn0 6 BigobpakeHHs CyKynHOI BapTOCTi No-
HeCeHWX BUTPAT NianpueMcTBa Ha npuabaHHs | 36epiraHHs
3anacis. A Taka iHopmalia € Bkpah HeobxigHow ans
epeKTUBHOI fisinbHOCTI hapMaL,eBTUYHOrO NiANPUEMCTBA.

Ha dapmaueBTMUHUX NPOMUCIOBUX MiANPUEMCTBAX
LOLiNIbHO BNPOBaAUTH HOBI MiAX0O4M [0 opraHisauii npo-
Liecy nocTayaHHs 3anacis, 3 ypaxyBaHHSIM 3MEHLLIEHHS BUT-
paT Ha ix npuabaHHs Ta 36epiraHHs, 3 BUKOPUCTaHHAM YCiX
MO>X/IMBUX 3aXO[iB LLLOJIO CKOPOYEHHS TaKWUX BUTpaT.

I[Hpopmauis, wo Byae oTpUMaHa 3aBAAKHU YA0CKOHa-
JIEHHIO eKOHOMIYHUX MOKA3HMKIB NPU NPOBELEHHI aHani3y
i OLiHKM eheKTUBHOCTI (hOpPMyBaHHS BUTPAT Ha NpUabaHHs
i 36epiraHHs 3anacie, HagacTb MOXIMUBICTb Byxrantepam-
aHasliTMKaM NopiBHIOBATH 3anjiaHOBaHWM piBeHb BUTPAT 3
noHeceHWMU (haKTUYHO 3a Nepiog, a TaKoX aHasilyBaTtu
NPUYMHU BIAXUIIEHHS 3 METOIO NPUUHATTS NPaBUJIbHUX Y-
paBAiHCbKMX pilleHb WoAo opraHizauii npuabaHHs i 36e-
piraHHs 3anaciB Ha papMaLeBTHUYHUX NPOMMUCIOBUX
NiANPUEMCTBAX B 3aJIEXKHOCTI BiJi CNELMUMDIKH iX BisIbHOCTI.

3acTocyBaHHS BCiX BULLENeperasHyTUX EKOHOMIYHKUX
NOKa3HWKIB aHasi3y pyxy 06OpOTHUX aKTHBIB JONOMOXKE B
ehbeKTUBHIM opraHisauii i ynpaBfiHHi MOXIMBOCTEHN hap-
MaLeBTUYHOTO NigNPUEMCTBA OO 3abe3neyeHoCTi Heob-
XiZLHUMH BUPOBHHUUMMH 3anacaMu, FPOLLIOBUMH KOLLITAMM,
aTaKoX perynoBaHHi pisHsa aebitopcbkoi 3aboprosaHoCTi.

CyuacHi iHdhopMaLiHi TEXHONOTIT | NepCOHaNbHWIH KOM-
n'toTep BigKPHWIIWU BEJIUKI NePCNeKTUBU NMOCHUJIEHHS yrnpaB-
NIHCbKMUX | KOHTPOMbHUX OYHKLM Byxrantepcbkoro obiky,
nepeTBOpeHHs Byxrantepa 3 paxiBHUKa B aHaniTMKa. [pu
LibOMY KOMM'IOTEPHI CUCTEMM MOBUHHI He TiNbKK dhikcyBaTH
nofii B pex<Mmi peasibHOro vacy, ane i 3abesnedyBaTu IXHIO
CNpsIMOBaHICTb Y MaibyTHE. BoHW noBuHHI ByTH iHTerpo-
BaHi B CUCTEMY yNpaB/iHHS (hapMaLeBTUYHOIO NPOMUCIIO-
BOrO NiANPUEMCTBA | MaTH BJJACTUBOCTI KOMIMJ/IEKCHOCTI.

Ananis TeopeTUuHMX po3poboK i focBigy Komn'loTe-
pu3auii 061iKoBWx pobiT noKa3ae HEOBXiAHICTb BUKOPHC-
TaHHSA KOMM'lOTepHUX ByxranTepcbKuMx nporpam gns
3[iIMCHEHHS aHai3y rocnofapcbKoi AisIbHOCTI hapMaLeB-
TUYHOrO NIANPHEMCTBA B LLiIOMY | HOro 06OPOTHUX aKTUBIB
30KkpeMa. HeobxigHiCTb BUKOPUCTaHHS CydacHMX iHhopMa-
LIMHWX CUCTEM MOJIAITAE LLE | B TOMY, LLLO BOHM 34aTHI Nif-
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BULLMTH IHTEIEKTYaJIbHWUM PiBEHD PillleHb, LLIO NPUMMAlOTb-
Csl, CBOEYACHICTb i LUBUAKICTb peanisauii obpaHux ynpasn-
iHCbKMX pillleHb.

CknagHicTb BNPOBafyKEHHS iHTerpoBaHUX iHopMa-
LiMHKUX cUCcTeM y chapMaLeBTUYHUX YCTAHOBaX NOSICHIOETb-
€A TUM, Lo 06pobka 061ikoBOT iHhopMallii He € KiHLEeBOo
meToto obnikosoro npouecy. Bona nosuHHa 6yTv nepepga-
Ha CnoXXuBauy i MaTH 418 HbOrO NOTEHLiIMHY KOPUCHICTD,
O MOY/IMBO [OCArTU NOBYOBOIO KOMYHIKaLiMHUX Npo-
Leci..

OkpeMi cbyHKUiOHaNbHI 3a4a4i, BUKOHYBaHi B pamMmKax
aBTOMaTU30BaHOro poboyoro Micus, B3aEMOLIOTb Ha
iHdbopMauinHin ocHosi. Jlokanisauis TMNOBUX 06/1iKOBO-
BMBUEHHS OCOBNMBOCTEN | BUKOPUCTAHHSA B KEPyBaHHI, BCTa-
HOBJIEHHS1 3aKOHOMIPHOCTEM iHhOopMaL|iMHKUX 3B'A3KIB.

Komnnekc aHaniTMUHMX 3apay, Wo nignsaraoTb BUPI-
LIEHHIO B paMKax KOMM'loTep130BaHoi cucTeMHU 0BpobKH
JlaHWX, pO30Ccepe>KeHUH 3a MiCLLAMU BUHUKHEHHS BUTPAT i
LeHTpaMH BiANoBifanbHOCTI.

Y TOM e yac pe3yibTaTh po3paxyHKy KoedillieHTiB,
Ha LyMKY aBTopa, NOBWHHI BYTW y3aranbHeHi B 3BefeHiu
BIZLOMOCTi MO MNiANPUEMCTBY B LifIOMY i hopMyBaT1cs B
OyAb-SKHH YaC aBTOMATUUHO Ha 3aMuT roJI0BHOro Byxras-
Tepa.

MNpoBeneHe gocnigykeHHs Nokasano, Lo KoM ' toTepu-
3auis 6yxrantepcbkoro 06/iky Ha hapMaueBTHUHUX NPo-
MWC/IOBUX NiANPUEMCTBAX HE € ABULLEM 3ara/ibHUM i 060-
B'SI3KOBHM.

Ha Hawwy nymKy, Kpim asTomaTtuaauii yxrantepcbko-
ro 06Ky Ha papMaueBTUYHOMY NPOMUCIIOBOMY MigMNPU-
€MCTBi, npobneMolo € BiICYTHICTb NpoBeieHHA Ha 6a3i aa-
HUX Byxrantepcbkoro obiky, LOCKOHa/IbHOTrO aHani3y
(piHAHCOBO-TOCNO4APCHKOI BiANbHOCTI MigNPUEMCTBA.

| Lo BaXK/NIMBO 30BCIM He MPOBOAMUTLCS Ha AOCAIAXKY-
BaHMX MigNPUEMCTBaX aHai3 BUKOPUCTAHHS Ta HAsSIBHOCTI
0BOPOTHUX aKTWBIB 3aNEXKHO Bif IX NiKBIAHOCTI.

Tomy B xoai gocnigykeHHs 6yno CTBOpeHo yMOBH Ans
KOMN'tOTEPU30BAHOIO NPOBEAEHHS EKOHOMIYHOIO aHani3y
Ta ayAUTY OCHOBHUX KOEILiEHTIB, O XapaKTep13ytoTb
piHaHCOBMI CTaH nignNpUEMCTBA | NokasyloTb 3abesne-
UEHICTb 0BOPOTHUMHK aKTUBaMM (hapMaLEeBTUUHOrO Nif-
MPUEMCTBA Ta iX PO3MOLiN B 3aN1€XKHOCTI Bif, iX NIKBIAHOCTI.
[lns uboro 3anponoHOBaHO BUKOPHUCTOBYBATH pO3pobie-
HWI aBTOpamu 3BiT "AHanis niksigHocTi 6anaHcy” 3 npopa-
XYBaHHSIM OCHOBHUX KOEILiE€HTIB NiKBIZHOCTI, AKi KOM-
n'totepHa byxrantepcbka nporpama " 1C:byxrantepia 7.7.
ans Ykpainu" coopmyBaTvMe aBTOMATUUHO.

BrnpoBagykeHHs 3anponoHOBaHOro 3BiTy [A€ MOX-
NUBICTb AN rofoBHOro Byxrantepa apMaueBTUUHOro
NPOMUCNOBOrO NiANPUEMCTBA MaTH B By ab-sKMi vac ccop-
MOBaHy aBTOMaTHUHO iHhopMaLLito 3a BUBpaHUi nepio Npo
HasiBHICTb | pyx 0BOPOTHUX aKTHBIB NiANPHUEMCTBA, pO3Ta-
LUOBAHMX Yy 3BiTi 3a/IEXXHO Bif X NIKBIAHOCTI, a TAKOX y>Ke
BMpPaxyBaHi OCHOBHi KOe(iLiEHTH NiKBILHOCTI, O CTBOPIOE
CNPUATIUBY MOXJIUBICTb AJ151 TPUMHATTSA BiPHOMO yrpaBJliH-
CbKOrO PilEHHA W00 TOFO YK iHWOro BUAY 06OpPOTHOrO
aKTUBY MigNpUEMCTBA.

BMCHOBKMU
BukopucTaHHa KoMn'toTepHUX iIHpOpPMaLIMHUX TeX-
HONOTIM la€ MOXKMBICTb PO3LWUPUTU OBCATU aHaNITHY-

HUX LOCNIAXKEHb Ta 3MEHLUUTHU BUTPATH Ha IX NPOBELEH-
Ha. [ns 3abe3neyeHHs winek aHanisy go KoHdirypauil
"1C: byxrantepisa 7.7. ons Ykpainu" cTBOpeHO dan i3
3anponoHoOBaHWM LOAATKOBWM aJirOPUTMOM, SIKUM
YMOX/TUBIOE (DOPMYBAHHA aHaNiTUUHOrO BanaHcy fik-
BiJHOCTi Ta PO3PaxyHKY OCHOBHWX KOe(IiLi€HTIB NiKBig-
HOCTi. YOCKOHaneHHa MeTOAUKM OBniKy, ayauTy Ta
npoBeAeHHS EKOHOMIYHOIO aHanidy popMyBaHHSA i BU-
KOPUCTaHHS 0BOPOTHUX aKTHBIB Ha (hapMaLeBTUUHUX
nignpueMcTBax 4O3BOJIUTb NiABUWMUTHU €(PEKTUBHICTb
ynpasniHHA 0BOPOTHUMU aKTUBAMMU K papMaL,eBTUy-
HWX NiANPUEMCTB, TaK i iHWKWX NPOMMUCNOBUX Nif-
NPUEMCTB.
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