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IMPROVING THE COMPETITIVENESS OF AGRICULTURAL ENTERPRISES
OF UKRAINE ON THE BASIS OF INNOVATION

Y crarri BUCBiTNIEHO NnepcneKTuBu NigBULLEeHHS KOHKYPEeHTOCNPOMOXXHOCTI arpapHuX nNigrnpnemMcTs YK-
paiHu Ha OCHOBI BNpoOBaayKeHHs! iHHOBaLili BACOKUX T€XHOJIOIMNYHuX yknagiB. 3ailicHeHo ix igeHTugika-
uito, oUiHKY Ta BiarHOCTUKY SIK YAHHUK ) OPMYBaHHSI KOHKYPEHTOCMPOMOXHOCTI. BusHa4yeHo npobsiemu ta
NPUYNHN X He4OCTaTHbOIO ¥ NOBIJIbHOIO BNPOBaAXEeHHS B nepeBaXHy OiNlbLUiCTb arpoyTBOPEeHb KpaiHu,
KpimM arpoxonauvHriB Ta arpokopriopauivi. BogHoyac cTaBUTbCS1 Harosoc Ha iHHoOBaLlisix caMme BUCOKUX TeX-
HOJIOrYHUX YKN1aAiB — 4eTBepPTOoro M n’'AToro sik BUpiLuasabHUX Aas oungdpoByBaHHS, aBTOMaTu3awii hl iHLUNx
nepenoBux CBITOBUX TPeHAIB PO3BUTKY CillbCbKOrocnoaapcbkoro BUpooHnyTea. BuaHa4yeHo Hanb6inbLu
MacLTabHi ix Buaun, ki He 4O3BOJISAITb arpPapHOMY CEeKTOPY KpaiHu noTpanuTy B Tak 3BaHy NacTKy rnoba-
nisauii. Cepeg Hux TodHe 3emsnepobcerTeo, BJIA-TexHoorii, MoBinbHIi npucTpoi, poboToTexHika Toujo. Eko-
HOMIiYHUV e eKT Bia BNPOBaAXKEeHHS iHHOBaLivi NOsira€ y 3MEHLUEHHI LUTaTy arpoOHOMIB, 3HVU)XEHi BUTpaT
Ha nanueo A5 06°i3ay vi o06pPo6ITKY NoJsliB, CKOPOYEHHI BUTPaT fo6pue. Maio4ym y po3nopsaxeHHi oguH
abo KinbKa 4eHTPIiB CynyTHUKOBOIO CTEXEHHSI, MO)XHa OoNnTUMI3yBaTn Aesiki BUTpaTu, 4yepe3s ki paHiwe
6i3Hec 6yB Ha MeXXi peHTabesibHOCTi. [0/10BHE — ONTUMI3yBaTH sIKICTb i Bigaa4y KOXHOro pecypcy: 3emJii,
npauiBHuka, TexHikn abo gobpusa. KoxxHa onepauiss Mae 3ab6e3ne4ynTn KiCHiI, a He KiNnbKiCHi 3MiHN.

The article highlights the prospects of improving the competitiveness of agricultural enterprises of
Ukraine on the basis of innovation of high technological structures. Their identification, assessment and
diagnostics as a factor of competitiveness formation are carried out. The problems and causes of their
insufficient and slow implementation in the vast majority of agricultural education in the country, except
for agricultural holdings and agricultural corporations. At the same time, the emphasis is placed on
innovations of high technological structures — the fourth and fifth as crucial for digitization, automation
and other advanced world trends in the development of agricultural production. The most large-scale
types of them are determined, which will not allow the agricultural sector of the country to fall into the so-
called trap of globalization. Among them, precision agriculture, UAV technology, mobile devices, robotics
and the like. The economic effect of innovation is to reduce the staff of agronomists, reduced fuel costs
for the bypass and cultivation of fields, reducing fertilizer costs. Having one or more satellite tracking
centers at your disposal, you can optimize some of the costs for which previously the business was on the
verge of profitability. The main thing is to optimize the quality and return of each resource: land, labor,
machinery or fertilizer. Each operation should provide qualitative rather than quantitative changes. In the
world practice offarming precision agriculture haslong been carried out by agricultural enterprises, which
in Ukraine is considered as an innovation. It can be adapted to all shapes and sizes of farms. Not only
agricultural holdings, but also small and medium-sized enterprises with an area of up to 10.0 thousand
hectares can get a significant effect from the use of certain elements of precision agriculture. For
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automation and optimization of production processes, reducing costs, therefore, parallel motion control
systems and autopilots, GPS-monitoring systems, automatic unlocking of machinery sections, crop
mapping, local-belt and differentiated fertilization, etc. are used.

KnrouoBi cnoBa: azpapHi nidnpuemcmBa, KOHKYPEHMOCNPOMOICHICMb, IHHOBAUIT, mexHo02idHI YyKaadu, enoba-

nizayis, iHBecmuyii, moyHe 3emaepobcmaBo.

Key words: agricultural enterprises, competitiveness, innovations, technological structures, globalization,

investments, precision agriculture.

ITOCTAHOBKA ITPOBAEMMU

IHHOBAaUT BUCTYNalOTb NPOBIAHWMM BaXKesieM NepeBefeH-
HSl EKOHOMIKH Ha IKICHO HOBUM OPIEHTUP PO3BUTKY. IHHO-
BaLiMHICTb pO3rNafaETbCs IK OCHOBHUM KPUTEPIH, LLO 3a-
be3neuye hopMyBaHHA KOHKYPEHTHOI no3uuii cyb'ekta
rocnojaptoBaHHs Ha arpapHoMy puHKY. BogHouac npiopu-
TETU YNPaBJiHHA aKTUBHO 3MiLLytOTbCs Y BiK NOLYKY HOBOI
iHHOBALMHOT hOPMHU NiANPHUEMCTBA, NepeBaru skoi 6 cnpu-
NN [OCATHEHHIO rOJIOBHUX CTPATEriyHMX Linen — BUCOKOT
peHTabenbHOCTI, ePeKTUBHOCTI Ta KOHKYPEHTOCNPOMOX-
HOCTi Ha PUHKY.

AHAAI3 OCTAHHIX AOCAIAKEHDb
I HYBAIKAHII/I

Mpobnemu hopMyBaHHSA, PO3BUTKY Ta NiLBULLEHHS
KOHKYPEHTOCNPOMOXXHOCTi arpapHUX NiANPUEMCTB 3HAXO-
OATbCA B N0 30pY 3apy6i>KHWX Ta BITUMHAHUX HAYKOBLLB:
B. Angpinuyk, B. AM6pocos, B. lNanywko, O. l'yasb, I'. Ka-
nethuk, C. Keawwa, M. Kponueko, . JlykiHoe, M. Manik, J1. Map-
mynb, O. Hukontok, . Creutok, B. TkaueHko, O. LLnnuak
Ta iH. Ix npaui npucBsYeHi po3BUTKY TeOPIi KOHKYPeHTOCH-
POMOXKHOCTI M KOHKYPEHTHUX MnepeBar, METOLONOTIi Ta
npaKkTUui it POpMyBaHHS Ha BHYTPILLHbOMY Ta 30BHILIHIX
arpapHUX pUHKax, oLiHLi NOKa3HKKIB Ta iHAWKATOPIB TOLLO.
OpHak i1 [oCcArHeHHs Ha OCHOBI BNIPOBaYKEHHS iHHOBALLiM
BMCOKMX TEXHOJIOTIYHUX YKIAAIB BUMaraioTb NOAabLUMX
po3poboK, 0OCOB/MBO Y HACTHUHI KOHKpeTH3aLlii Buais abo
hOpM TaKUX iHHOBALLiH, OCKINbKKW HaBiTb y Nybnikauisx Ha
iHHOBaLiMiHy TEMATUKY BOHUW NpeACTaB/IeHi NepeBaXKHo y
3ara/ibHOMy BUTISA.

META CTATTI

Mertolo cTaTTi € BUsIBIEHHS NpobieM Ta OBrpyHTYBaH-
HS MepeBar BUKOPUCTaHHS iIHHOBALLi BUCOKWUX TEXHOOTiH
3 BCTAHOBJIEHHSAM iX NPIOPUTETHUX BUAIB SIK YMHHUKIB MiABU-
LLLEHHS! KOHKYPEHTOCMPOMOXHOCTI BITYNIHSAHUX arpapHUx
NiANPUEMCTB B yMOBax rN06anbHUX BUKJIMKIB.

BUKAAA OCHOBHOI'O MATEPIAAY
AOCAIAKEHHS

IHHOBaLiMHUMKU UUHHUKAMU PO3BUTKY arpapHMx
NiLNPUEMCTB Ha CbOTOAHI € HE TiIbKK TEXHIKA HOBOrO No-
KOJIiHHS1, HOBITHI TEXHOJIOTIi, a ¥ HOBa OpraHisauis npai Ta
BUPOOHWLTBA, HOBA MOTUBALIMHA CUCTEMA, a/ibTEPHATHB-
He nianpueMHuuTBo. Came Ui iHHOBALiMHI KOMNOHEHTH B
KOMIMJIEKCI MOXYTb NEPETBOPUTH BUPOOHHUUY CUCTeMY,
OHOBJIIOIOUYM BUPOBHMUKIM anapar, CoHyKaloUu edpeKTHB-
HO Moro BukopucToByeatu [1,c. 31].

HauioHanbHUMU npiopuUTeTamMu y cpepi iHHOBATUKH
NiANPUEMCTB arpapHOro CEKTOpy BU3HAHO: aKTUBHE BUKO-
pUCTaHHS eHepro- Ta pecypco3bepiraloumx TEXHOMOTIH Npu
BMPOOHMLTBI, 36epiraHHi i nepepobKK cinbcbKorocno-
LapCbKoi NPOAYyKLii; BNpOBaLKEeHHS CyYaCHUX TEXHONOTiH

Ta po3poboK y chepi 3abe3neueHHs HapoLLyBaHHs obcsaris
BUPOOHMLTBA NPOAYKLIT CiIbCbKOro rocnofapcTsa i Hacu-
YeHHS BiTYUU3HAHOTO PUHKY AOCTYNHUMU Ta AKICHUMU NpO-
OyKTaMK; 3aCTOCYBaHHS eKonorobeaneyHnx cnocobis Bu-
pobHULTBA, TypOOTa NPO eKOOTiuHY Be3neKy BUPOOHULT-
Ba; PO3BWUTOK HaLiOHA/IbHOrO MalMHOBY AyBaHHS, LLO 3a-
6e3neunTb arpapiis MalWwMHaMKU Ta MexaHi3aMaM1 HOBOrO
MOKOJIiHHSA 3 BULLOK PEMOHTONPUAATHICTIO, NPOAYKTHUB-
HICTIO Ta NO4OB>KEHWM TEPMIHOM CJ1y>KOH.

Omxe, nignpUMeEMCTBA arpapHOro CEKTOPY HUHI € iHTer-
pOBaHWMH B CUCTEMY CBITOrOCNofapCbKMX 3B'A3KIB i BigHO-
CHWH Ta 3a3HaloTb Y CBOIM AisiNIbHOCTI aKTUBHUM rnobanisall-
iMHUM BnuB [2, c. 28]. HU3bKKIM piBeHb X KOHKYpPEHTO-
CNPOMOXKHOCTI LUKTYE NigNaLLTyBaHHs nig notpebu cy6'ekTis
i3 CU/IbHILLOIO KOHKYPEHTHOIO NO3MLLIEIO Ta NOTPANISHHS B
Tak 3BaHy nacTtky rnobanisadii, Konu cnablua eKoHOMIKa,
B32EMOLIOUM 3i CTPYKTYPHO LOCKOHANILWMK, CTaE iXHIM
CBOEPIAHUM NPUAATKOM. TaKMM YUUHOM, NOCTAE JOCUTb BU-
COKa BipOrifiHiCTb NepeTBOPUTHUCS B NOCTaYa/IbHUKa CUPO-
BWHHW Ta poBOYOT CUAM Ha CBITOBI pUHKW. CTPYKTYpHY foC-
KOHaNCTb, a 3BiACH N KOHKYpPEHTO3aaTHICTb 3abeaneuye
nepenycim po3s1HeHa nepepobHa NPOMUCNOBICTb, 40 AKOT
Hanexarb iHAYCTpIil Pi3HOro TEXHONIOTYHOrO PiBHSA.

JockoHana cTpykTypa fa€ 3Mory po3BMHEHUM EKOHO-
MiKaM nepepo3noAiNfaTH Ha CBOIO KOPHUCTb PECYPCH Yepe3
pi3Hi MexaHi3mMu rnobanbHoi B3acmogii KpaiH. Omxe, cy-
yacHi yMoBH 3abe3rneyeHHs KOHKYPEHTOCTIPOMOXHOMO PO3-
BUTKY KpaiHu Ta il cy6'eKTiB BUMarae 3aMiHU CTPYKTYpH Ma-
TepiaslbHOro BUPOOHMLTBA Ha KOPUCTb CEKTOPIB, i€ CTBO-
PIOETbCA BULLA lofjaHa BapTiCTb. TOMY HOBWM iHAYyCTpianb-
HWM Nepexif, € KIIOYOBUM NUTAHHAM EKOHOMIYHOT cTpaTerii
3abe3neyeHHss KOHKYPEHTOCMPOMOXHOCTI arpapHux
nignpuemcts [3, c. 38]. 3MiLHEHHS KOHKYPEHTHUX NO3ULIH
NiANPUEMCTB arpapHoOro cekTopy YKpaiHu B npoLeci iHHO-
BaLiMHOrO PO3BWUTKY A03BOJIMTb iM MaKCMMasibHO BUKOPU-
CTOBYBaTH MOXK/IMBOCTI rnobanisauii, a came: 3anosuuen-
HSl 3HaHb, TEXHOJIOT M Ta NPOAYKTUBHOrO Kanitany (puc. 1).

CyuacHi arpochopMyBaHHs1, HE FTOTOBI CPUHMaTH M OC-
BOIOBATH iHHOBALii, @ OPIEHTYIOTbCS HA HAMNPOCTILLi Ta KO-
MepLiMHO BUTigHI TexHonorii. HacTynHO NpUYMHOIO HU3b-
KOi iHHOBALiIMHOT aKTUBHOCTI arpapHUX NiANPUEMCTB € He-
cTaya iHBeCTULiH, WO CTPUMYE iX PO3BUTOK, NiABULLYETbCS
pieeHb 6e3poBiTTA, NOWWPEHUM ABULLEM CTanu TPYLOBI
mirpauii Ta emirpaduii. Tak, 3a gaHumu UNCTAD, y 2017 p.
npAMi iHO3eMHi iHBeCTUUiT Ha ogHY ocoby HaceneHHs Yk-
paitu ctaHoBuAW MeHwe 1,4 Tuc. gon. CLUA, Togi ak y
Monbwi — 5,6 tmc. pon. CLUA, Yexii — 10,7 tuc. pon.
CWA, ae CLLUA — 17,4 tuc. gon. CLLUA. Came 3 umx npu-
UMH CiNbCbKOrocnoAapcbKe BUPOOHULTBO XapaKTEPHU3YETb-
CS1 3HWXKEHHAM TEXHIKO-TEXHOJIOMYHOIO PiBHS Ta HU3bKUM
BiJICOTKOM OCBOEHHS arpoiHHOBAaLiN.

CyyacHi TeHAEeHLUii CBITOBOrO PO3BUTKY, AMHAMIYHICTb
YyeTBepTOi NPOMUCNOBOI peBontouii (iHaycTpia 4.0), aka xa-

IHBecTnUli: npaKTuKa TQ Qocsig NC £24/20]9
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LY>Xe pi3HOMaHiTHI. HaiBaxknuBiwm-
MW € TEXHiUHi, TEXHOMOriUYHIi, eKo-
NOriyHi, ionorivHi Ta iHWi iHHOBAUT,
BiNbWICTb 3 HUX BMIMBAIOTD HA >KUTTEQIANBHICTD KUBHUX
opraHi3amis, Lo HeobXiAHO BpaxoBYBaTH Ha BCiX PIBHAX yn-
paBniHHA iHHoBauismMu. OKpim 3rafiaHux B arponpoMUC/Io-
BOMY KOMIM/IEKCI, pO3pobAatoThCa | BNIPOBAAKYIOThCS OpraH-
i3aLiMHi Ta EKOHOMIYHI iHHOBALT, NPU3HaYeHi ana ranysi
3aranoM abo ana okpeMux ii nigranysem Ta CKNagoBux.

Ko>kHWM BUJ, iIHHOBALLiM 3aCTOCOBYETLCA Y Pi3HUX Che-
pax, NpoTe € HEOOXILHWM i HE3aMiHHWUM ANs ycnilWwHoro
PO3BMUTKY KpaiHW: TEXHIYHI 1 TEXHOOTIYHI iIHHOBaL,ii cnps-
MOBaHi Ha NOJIINWEHHS NapameTpis BUPOOHUUOrO npoLecy
Ta oro pesynbTaTis; opraHizaLiiHi — po3pobnsioTbes i
BMNPOBaAXKYOTbCA 3 METOIO BAOCKOHaNEHHS opraHi3auii
npawi, ynpas/iiHHsl, EKOHOMIYHOrO Ta BUPOBHHUOro npoue-
CY, PUHKY TOLLLO; EKOHOMIUYHi — 3a6e3neuytoTb NigBULLEH-
HS €KOHOMIYHUX NOKa3HUKIB | pe3y/ibTaTiB PyHKLiOHYBaH-
HS HauioOHaNbHOI, rasy3eBoOi EKOHOMIKW Ta EKOHOMIKHM NeB-
HUX perioHiB abo cyb'ekTiB rocnogaptosaHHs [5, c. 14].
OkpeMy rpyny yTBOPIOIOTb TEXHOOTIUHI HOBALLIT Ta iHXU-
HIPHHT, O KNacUiKyOTbCS 3a CTafissMU TEXHOIOMYHOro
npouecy y cy6'eKTiB rocnofaploBaHHs.

Y HalWwMpLLIOMY PO3YMiHHI arpoiHHOBaLis — Lie HOBO-
BBEAEHHS, L0 peani3yeTbCcs B arpapHii ccepi. Haykosui
MPOMOHYIOTb Pi3HI NiXOAW LO BU3HAYEHHS LIbOTO NMOHATTS.
Tak, arpoiHHOBAL,ilO TPAKTYIOTb | IK CUCTEMHi BNPOBaAYKeH-
Hs B arpapHy ccpepy pesynbTatiB HAyKOBO-AOCAILHOI po-
6OTH, LLO CNPHUSAIOTb NO3UTUBHUX AKICHUM Ta KiIbKICHUM
3MiHaM y XxapaKTepUCTULi B3aEMO3B'A3KiB Mixk Biocdepoto
Ta TeXHOC(EepOtO, a TAKOX NOJINLLYIOTh CTaH HABKOJHLL-
HbOTO NMPUPOLHOIO CepeoBHLLa, abo AK pe3ynbTat npaui,
OTpPUMaHWM 3aBASIKK 3aCTOCYBaHHIO HOBUX HAYKOBMX 3HaHb,
LLLO NepeTBOPIOOTb NpoLec hyHKUIOHYBaHHS M PO3BUTKY
cuctemu AlK y Hanpsami nigBuLeHHs ii edpeKTUBHOCTI,
CTIMKOCTi Ta CUCTEMHOI SIKOCTI BiHOCHH [6, c. 168].

[LocnigpkenHs Komitety 3 BcecBiTHbOT NpogoBosibuoi 6e3-
NeKM NoKasytoTb, WO 61aronosyyys CyyacHoro caity 6arato B
UOMY 3a/1EXKHTD Bifj AMHAMIKW BUPOOHULITBA POAYKTIB Xapuy-
BaHHs. HaceneHHs nnaHeTH NoCTiMHO 36i/bLIyETbCS, B TOW Yac

Puc. 1. HanpsamMu i TeHaeHLii IHHOBaALiAHOINO PO3BUTKY arpapHux

nianpuemMmcTB B YKpaiHi

AK BiNIbHI n0LWj An8 36inblueHHs nocisis obmexxeHi. Onke, anga
arpapHux NigNPUEMCTB aKTyasi3yeTbCsl MUTaHHSA MOLLYKY Ta
BMPOBaYKEHHS Pi3HOro poay iHHOBaLIM, afanTyBaHHs ix ois
BMKOPHCTaHHs BUPOBHWKaMH pi3HUX hopM, po3Mmipis, criocobis
rocnofaproBaHHs Ta HanpsiMis BUPOBHWUOT LisNIbHOCTI.

3a obcsrom ekcnopTy NPoAYyKTiB CilbCbKOro rocnogap-
CTBa HallioHa/IbHi arpapHi NignpUeMcTBa BUMLLK Y CBITOBI
nipepu, 3aBAAYYOYM HAABHOCTI Y KpaiHi po4oYnx YHOpHO-
3eMiB, CyKyMnHa njola sikux NopiBHsIHHa 3 TepPUTOPIELO,
Hanpuknag, Benukobputanii. OgHak epeKTUBHICTb BUKO-
pUcTaHHsA 3eMesib B YKpaiHi 4OCUTb HU3bKa Y NOPIBHSAHHI i3
KpaiHamHu CBiTy. 3a BPOXKaMHICTIO Ci/IbCbKOroCnoAapCbKUX
Ky/IbTyp Hawwa KpaiHa BigcTae Big Hux Ha 10 pokis, 40,0 %
CinbrocnTexHiku € 3acTtapinoto.

[lo Toro > 3eMenbHi pecypcH BUKOPUCTOBYIOTHCS He-
paLioHaNbHO, YOPHO3EMHUM Lap ferpajye Yyepes BTparty
poatoyoCTi, epoaii | TexHoreHHi 3abpyaHerHs [7, c. 4]. Lo
epo3ii CXWUNbHa MaW>Ke NOJI0BUHA POLIOYMX 3eMeSb Kpai-
Hu. BogHouac y cBiTi arpapHe BUpobHULTBO cTae Binbl
aBTOMaTu30BaHUM. Ha npoTuBary BiTYM3HsAHI NignpuMeMcTBa
BMKOPWCTOBYIOTb 3acTapi/li METOM rOCnoiaptoBaHHs.

IHTeHcUiKaLis cinbcbkoro rocnoilapcTea € OCHOBHWUM
NpPiOpUTETOM Y PO3BUTKY arpapHuUx MigNpUEMCTB CBITY.
MNpakTuka BnpoBaAyKeHHS MPOMUC/IOBUX i KOCMIYHWUX PO3-
poboK B arpapHOMYy BMPOOHWLTBI € CBITOBOIO Cy4acHoOo
TEHAEHLUIEI0, fKa Ha CbOTOAHI CYTTEBO aKTUBI3YETbCS Ta
BMPOBaMXKYETbCA Y NiANPUEMCTBAX Pi3HUX hOPM i pO3MipiB.
Cinbcbkorocnopapcbka TexHika OCHallly€eTbcs KoMn'toTe-
pamu, B nabopaTopisx BUBOAATbCS HOBi COPTH KYNbTYp,
CynyTHUKHM i 6e3niNoTHI NiTanbHi Npunaau B pexxumi peanb-
HOro yacy cnocTepiratoTb 3a CTaHOM MOCIBIB.

B ymoBax rnobanizosaHoro ta iHTErpoBaHoro cBity, Lo
XapaKTepHU3yETbCA MIHJIMBICTIO Ta LUBUAKUMU 3MiHAMU 30B-
HiLUHbOTO CepeloBULLA, KOHKYPEHTHI BIAHOCHHU NepenLLIn
Bif ¢ha3u LiHOBOI Ta HeLHOBOI KOHKYpPEHLT fo iHTerpanb-
HUX MeTOfiB KOHKYpeHTHOT 6opoTbdu [8, c. 152]. Lis cTagis
oflepyKana Ha3By "KOHKYpeHLisl eheKTUBHOCTI" Ta XapaKTe-
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pH3Yy€ YMOBH, B AKX BUPOOHUK ByKe He MoxKe HBeanocepep-
HbO BIJIMBATH Ta YNPAB/IATH LiHOIO, TOMY KOHKYpPeHTHa 60-
poTbba nepexoauTb y cdhepy ynpasniHHa cobisapTicTio. Pu-
HOK arpapHoi NpoayKuii CTaB HaCTiSIbKK rNobasbHWUM, Lo
Haled)eKTUBHILUMM CNocoboM ynpasniHHA peHTabebHICTIo
cTae cobisapTicTb BUpobneHoi npogykLuii. CyyacHi KOHKy-
PEHTHI BilHW nepenbayaloTb BUKOPUCTaHHSA cTpateriu
MiHiIMa/IbHUX PecypciB Ta MaKCUMasIbHOro eheKTy, iX OCHO-
BOIO € MakCHMasibHO e(PEKTUBHUI PO3NOAiNy pecypcis Ta
OTPHUMaHHS NPU LbOMY MaKCHUMaJIbHOrO pe3ybTarty.

YKpaiHCbKOMY arpapHoMy ceKTopy HeobXigHO LyKaTH
aZlbTEPHATHUBHI WNAXU ANS CBOrO NOAA/bLIOrO PO3BUTKY,
3MiLHIOBATU €KCMOPTHI NO3MLi, 3a0BOJIbBHUTU BHYTPILLHIM
NONUT Ha cifibrocnnpoaykuito. B ymoBax, konu y cBiTi nocT-
iMHO poOpOoXKYaloTb eHeproHocii, pocopuTH Ta iHWI BUAU
CUPOBHHH /151 CiNIbCbKOTO rocnoAapcTea, HeoOXigHO ONTUM-
i3yBaTH iX BUKOpHUCTaHHS. Lle pactb 3Mory BiTUM3HSAHUM BU-
POBHMKaM BUXOLUTH Ha CBITOBI PUHKM 3 NPOAYKLEI BUCOKOT
SIKOCTi Ta KOHKYPEHTOCMNPOMOXHOIO 3a LLIHOIO NPU YMOBI OT-
puMaHHs npubyTky. HeobxigHo sigMoBHTHCA Big 36UTKOBOrO
npuHLUMny: "Wwob HaneBHo" i NepenTH Lo rocnoaapioBaHHA 3a
NPUHLMNOM: "CKiNbKKW AicHO NoTpibHO". BkasaHa cuctema
BYKE aKTMBHO BUKOPHCTOBYETHCA Ci/IbrOCNBUPOBHUKAMM PO3-
BUHYTUX KpaiH i Ma€ 3HaWTW NOLLMpPEHHS B YKpaiHi.

KocMiuHMit MOHITOPUHT, 800, AIK HOTO LLie Ha3MBaKOTb, AUC-
TaHLUilHe 3oHayBaHHa 3emni ([133), no3BoNsE BUBYATU 3EMHY
NOBEPXHIO 3a [AOMNOMOrOl €e/IeKTPOMArHiTHOro BHU-
NpoMiHioBaHHS. Ha BUKOpUCTaHHi OTpUMaHUX TakUM METOLOM
JaHux i ByayeTtbes TouHe 3emepobetso. CyTb Horo nonsrae B
TOMY, LLLO Ha OCHOBI CYMYTHUKOBWX 3HIMKIB CK1aAal0Th €/1EKT-
POHHI KapTH nosis. MoTiM 3a niacyMKamm 36upaHHs aHanisy-
tOTb BPOYKaMHICTb Pi3HUX LiNSHOK i 32 LOMNOMOroto cneljiab-
HWUX TEXHOJOTIM BUBUAIOTb XiMiUHWI cKnag rpyHTy [9, c. 267].

| BXe 3a pe3dynbTaTamu LMUX JOCHIOXKEHb YYEHi faloTb
pekoMeHaLii BApOBHUKOBI, MonepeayaioTb NPO 3arpo3u
HallecTs LWKIgHWKIB, NPO NOLWKWPEHHS 3aXBOPIOBaHb pPoOC-
JIWH, HAJAIOTb aHaJi3 CTaHy CXOL,iB, MPOrHO3YIOTb YPOXKaM.
| O He MeHL BaXKNIMBO L1 CiIbrocnBUPOOHUKIB — faloTb
BUUEpPMHi peKoMeHaaLii LWoAo oA MBOro, To6To TOUKO-
BOrO M ONTUMaNbHOMY B MJlaHi eKonoriyHoi 6eaneku, BHe-
ceHHs gobpwus. Mpesaramu [133 nopiBHAHO i3 Ha3eMHUMU
DOCNII>KEHHSIMU €: LUBUAKICTb, TOYHICTb, MOXKJIUBICTb One-
paTHUBHO aHani3yBaTtu Te, LLO BifOYBaETbCSA HA MICLEBOCTI.
OpHak Ha3eMHi BoCnifyKeHHS K | paHille BigirparoTb BaXk-
NUBY poJib. Y CyKYMHOCTi 3 KOCMiYUHUM MOHITOPUHIOM BOHU
JlaloTb 3MOTy KOpe/ioBaTU METOUKH PO3Mi3HaBaHHS KyJib-
TYp Ha noJi, iXx HEOQHOPILHOCTI 3 KOCMOCY.

OpHuUM i3 NpOBIgHUX HaNpPsAMIB iIHHOBAL,IMHOTO PO3BUT-
KY € BNPOBaJXKEHHS Cy4acHUX TEXHOJIOTi BUPOLLYBaHHS, B
TOMY YMCJli TOUHe 3eMNepoBCTBO, WO AAE 3MOTY CYTTEBO
NiABULLMTH €(PEKTUBHICTb BUPOOHULTBA Ta NPUBYTOK arpo-
dopMyBaHb. TouHe 3eM1epOBCTBO POIrIAQAETHCS K CUM-
6i03 Pi3HMX TEXHOMOrIYHMX PillieHb, 3aBAAKHU AKUM MOXXHA
36iNbLWMTH BPOXKAWHICTb | Kpalie ynpasisTh arpapHUMu
pecypcamu. BoHo nepenbavae BukopucTaHHs KoHuenuil
HEOAHOPIAHOCTEN Y MeXKax OAHOro Nosis abo BUPOLLYBaH-
HSl ofHi€T KynbTypHu. OCHOBHMMMU iHHOBALLiIMU B TOYHOMY
3eMepoOCTBI € TaKi: CUCTEMM CMOCTEPEXKEHHS, BUKOPHUC-
TaHHs GPS /GNSS, poboToTexHiku, 6e3ninoTHUX nitansb-
Hux anapartis (BJ1A) / npoHis, 6e34pOTOBMX AATHHKIB TOLLO.

3i 36i1bLUEHHAM IHTEHCHUBHOCTI BUPOBHWULTBA CiNlbCbKO-
rocnofapcbKux KysbTyp 3pocTae notpeba B ogeps>KaHHi

iHdbopMaL,ii npo cTaH HaBKOJIMLIHbOIO NPUPOLHOIO cepe-
[JOBHLLA Ta 3eMeJIbHWUX MJIOLL, Ha SKMX BUPOLLYIOTb CiJlb-
CbKOrocnogapcbki KyabTypH. [JMucTaHUiMHI MeToau, B TOMY
YMCi CynyTHUKOBHX 306parkeHb, BopToBMX hoTorpadi,
6e3niNoTHUX NiTanbHWUX anapartis / APOHIB i HA3EMHUX CMeK-
TpasibHUX BUMipIOBaHb MOXYTb 3HA4YHO CMPOCTUTHU CNOCTE-
pEeXKeHHS 3a PO3BUTKOM CiJibCbKOrocnoAapCcbKUX KyNbTyp
i NPUMHATTA pilleHb AAS ONTUMI3auil CTpaxoBUX BUNNAT
TOBapPOBUPOOHKKaM LWLOA0 NoHeceHnx 36uTkis [10, c. 8].

Leunpkui possutok BJIA-TexHonorii faB 3amory 3a-
cToCcoByBaTH Be3nifoTHI NiTanbHi anapatv aK naatopMu
Bi3yanisauii Ta ofaTok A0 hopMyBaHHsA 306paykeHb, BU-
poBAeHUX 3a ONOMOrolo CYyNYTHUKIB i NiIOTOBAHMX NiTaslb-
Hux anaparis. [NepeBaru 6e3niNOTHUX NiTanbHUX anapaTis
nonsiraloTb y TOMY, L0 HEBE/IMKMM PO3MipaMm, HU3bKIH Bap-
TOCTI MOXKHa peTesnbHO Ta 3 Kpawum eeKToM pobutu
3WOMKY BEJIMKUX 3EMEIbHUX NJIOLL,

Takoxx BEIMKi 3eMeNibHI MacKBH JoLi/ibHile poTorpa-
dyBaTH i3 CYyNnyTHMKIB, L0 AO3BOJISIE CNOCTEPIraTh 3a No-
ciBaMM i Ha OCHOBI 0BPOOKM TaKUX 3HIMKIB i3 HaKnageH-
HSIM y YepBOHOMY Ta iH(ppaYEPBOHOMY CNEKTPI NPUMUMaTH
pilleHHsa Npo "ToukoBe" BHECEHHs A0BPUB, IHCEKTULMUIIB
abo repbiumais, nonus Towo. Kpim Toro, naHi Takux npo-
rpam Mo>KHa 3aBaHTayKyBaTh Ha By b-AKUI eNeKTPOHHUI
HOCIM abo B GOPTOBMI KOMN'tIOTEP CiNbCbKOrocnoaapchbKoi
TEXHIKH, L0 3HAYHO CMPOLLYE NOCTAHOBKY BUPOBHMUMX
3aBaaHb npauisHukam [11, c. 124], TaicTopHUHi 3HaUYeHHS
iHOeKciB BereTalii, BOOrocTi FpyHTY, BMICTY 1OOPHUB.

Y BeNUKKUX rocnofapcTBax BXKe € NepLui 3pa3ku caMoKe-
POBaHWX TPaKTOPIB, IKi MOXKYTb 30PIOBATH NOJIsi, BAKOPUCTO-
BYIOUM [aHi CynyTHUKOBOI HaBirauii. AK TiNbKK CilbCbKkoOroc-
noJapcbKi BUPOOHUKK oTpuManu goctyn ao GPSy 1990-x
poKax, onepaTtopu i TOBapOBUPOBHUKK 3HANLLAW CNOCOBH
BUKOPUCTOBYBATH LitO TEXHOJIOT O /151 CNPOLLLEHHS NONIbOBUX
pobit. Tak, 3a gonomoroto GPS-tpekepis BiacTexxytoTb po-
60Ty MexaHi3aTopis, 3aBASKHU aHTeHaM, MO>KHa TOUHiLLe 06-
pobnsTh nons. Takoxx GNSS pobuTb Lo TexHooriio YHiBEp-
casnbHoto. BoHa oxonsitoe Bci HasiBHi cUcTeMU CyNYyTHUKOBOTO
nosuuioHyeaHHa GPS, Galileo i FJIOHACC.

BcTaHosnenui Ha TpakTop GPS-patuvk fo3Bonse BUpi-
LUMTH Biipady Kifibka 3aBfiaHb. KpiM KOHTpO/IIO 3a BUKOpUC-
TaHHSAM TEXHIKW Ta BUTPATOIO Nas/IMBHO-MaCTU/IbHUX MaTepi-
anis, CiNbrocnBUPOBHUK 3MO3KE TOUHO [1I3HATUCA N/IOLLY CBOIX
yrigb, ampke BUMipH OeAKUX nonis He nposogunu 3 1960-x
pokis. be3npoToBi aTUMKKU BUKOPHUCTOBYIOTHCS B TOUHOMY
3eMnepobCTBi A5 360pY faHKUX NPO BONOTICTb, YLLIIbHEHHS,
POAIOHICTb FPYHTY, KNiMaTHUYHI 3MiHM Ta iHLLIi BaXK/IMBi acnek-
TH, W00 KpaLLe po3noginuti pecypcu. B Ykpaini pospobne-
HO HaBiTb AATUMK /1A BU3HaueHHA pisHa CO, y nosiTpi.

HacTynHoto HalBarknMBILLIOO iIHHOBaLiElO OcTaHHix 20-Tn
POKiB € PO3BUTOK MOBIiNbHWUX NPUCTPOIB. 3aBAAKH MOBisb-
HWM [leBaicaM MOXHa BUKOPUCTOBYBATH Pi3Hi foJaTKH B
arpobizHeci 3 BEIMKUM e(heKTOM: KanbKynaATOpU MiKpo-
e/IeMeHTIB, NPOrHO3 noroau, kaptu nonies i GPS-Haeirauyis.
[apkeTn 3paTHI Bigpi3HATHU CilbcbKorocnoaapcbKi Ky b-
TYpH Bif Byp'siHiB | BOPOTUCA 3 HUMM AK LLNSIXOM BHECEHHS
3acobiB 3aXMCTY POCNMH, TaK | MexaHiuHuM cnocobom. Y
HimeuunHi po3pobneHo KoHLenTyanbHWM ONTUUHKMI JaTUMnK
NS BHEeCEHHs repBiuniiB y peXkuMi oH-aiH nig, Ha3Boo
H-Sensor. Bin 6yB neplumMm gatumMkom, 3[aTHUM PO3Pi3Hs-
TU CiNIbCbKOrOCNOAapChKi Ky bTypH i 6yp'siHu. Moro kame-
pU aBTOMaTHYHO PO3MNi3HAIOTb Pi3Hi TUMKU POCIUH Y PEXUMI
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peasibHOro yacy. 3a JONOMOroto AaTyMka MOXHa 3aolla-
antn 50,0—70,0 % BuTpaT Ha BUPOLLLYBaHHA CiZlbCbKOroc-
NOAAPCbKUX KY/IbTYp.

3a paHumu CeiToBOro 6aHKy, SKLIO KiNbKiCTb HaceneH-
Hs niaHeTH By e 3pocTaTi HUHILWHIMK TeMnamu, To go 2050
p. cBiT By e Bupobnatu Ha 50,0 % Ginblue nponyKTis xap-
uyBaHHA. Anie yepes rnobasnbHe NOTEMNIHHSA BPOXAMHICTb
OCHOBHMX KyNbTyp MO3Ke 3HU3UTHCSA Ha 25,0 %. Y BupilienHi
uiei npobnemMu NpoBigHe 3HaueHHs Mae rnobasbHa aBToMa-
TU3auis. 3a nporHo3amu amepukaHcbkoi dipmu Winter-
Green Research, obcar puHKy arpoTexHosorii 3pocTte fo
16,0 mnpg non. CLUA sxxe no 2020 p. MNporHoau iHeecTHL,in-
Horo 6aHky Goldman Sachs cTBepayKytoTb NPo 06CAr PUHKY
HaBiTb y 240,0 Mmnppa oon. y>ke uepes n'aTb POKiB.

BUCHOBKMU

ExkoHOMIiUYHMI echbeKT Bif BNpOBaAYKEHHS iHHOBALiM No-
NAira€ y 3MeHLLEHHI LWTaTy arpoHOMIB, 3HUXKEHI BUTpAT Ha
nanueo ans 06'izgy M 06pobiTKy nonie, CKOpPOUeHHi BUTpaT
£06puB. Matoun y posnopsamkeHHi ofuH abo KinbKa LeHTpiB
CYNYTHUKOBOIO CTEXXEHHS, MOXKHA ONTUMI3yBaTH AeAKi BUT-
patH, yepes ki paHile BisHec ByB Ha Mexi peHTabenbHOCTi.
[onoBHe — onTUMIi3yBaTH AKICTb i Bigaauy KOXKHOro pecyp-
cy: 3eMJi, npauliBHKKa, TexHiku abo nobpusa. KoxxHa one-
paLlis Ma€ 3a6e3neUnTH AKICHI, a He KiNbKICHI 3MiHu.

Y cBiTOBIH NpaKkTULi rocnofapioBaHHs TOUHE 3eM/Iepob-
CTBO BXXe [OCHTb [,ABHO 3LINCHIOOTb arpapHi NignpueMcTBa,
ske B YKpaiHi po3rnsnaeTbcs Sk HOBOBBELEHHS. Noro Mmox-
Ha ajanTysatu 15 6y b sKux hopM i po3Mipis rocnoaapcTs.
OTpumMatu cyTTEBUM €DEKT Bifl BUKOPUCTAHHSA OKPEMUX efle-
MEHTIB TOYHOro 3eMIepobCTBa MOXYTh He Ti/IbKW arpoxos-
IOWHMM, a W Mani Ta cepegHi nignpuemctsa nnoueto go 10,0
THc. ra. [lns asTomatusalji i ontuMisaLlii BUpOOHUUMX NPO-
LieciB, CKOPOUYEHHS BUTPAT, BUKOPUCTOBYIOTbCS, OTXKE, CHUC-
TEeMU NapanesibHOro ynpaesiHHS PYXOM M aBTOMIIOTH, CHUC-
TeMu GPS-MOHITOpHHTY, aBTOMaTUYHE BiAMUKAHHSA CeKLin
TeXHiKH, KapTorpadpyBaHHs BpOXalo, JIOKa/IbHO-CTPIYKOBE i
IOudbepeHLifoBaHe BHeCeHHs f0OpUB Ta iH.
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THE INFLUENCE OF DIGITAL TECHNOLOGIES ON THE FORMATION OF COMPETENCIES
OF MANAGEMENT PERSONNEL

Y crarri BU3Ha4yeHo micLe HOBITHIX TeXHOJIOrili y rno6asbHOMYy CBITi Ta ix posib 411 OKpemMux
cyb6 ‘ekTiB rocnogapioBaHHs. [IpoaHaniaoBaHo icTOPIi0O BUHUKHEHHSI UUX MOHSITb Ta HasIBHI nigxoaun
HayKoBLiB O BUBHA4YE€HHSI CYTHOCTI ungpoBux rexHosnoriv ta ungpposisadii. Pazom i3 unm, gocnin-
J)KEeHO TeopeTUYHi Ta NpaKTUYHI Niagxoamn HayKoBLiB [0 PO3YMIHHSI KaTeropii npogeciiiHoi komneTeHuii
ynpaB/liiHCbKOro nepcoHasy 1a BU3Ha4eHo HeoOXigHICTb ii po3LLUnMpeHHs 3a 4ONOMOIol0 HOBITHIX Tex-
HOJI0riVi 3 ornsAy Ha cy4YacHi MiHBi ymoBu 6izHec-cepenoBuLya. OKpiMm Toro, y HaykoBili cTaTTi onu-
CaHo 3Ha4YeHHSs Ta Mmicue undpoBNUX TEXHOJIOTIN B eKOHOMILi YKpaiHu Ta Ha BITYNIHSAHUX NianpueM-
cTBax. [locnigxxeHo OHOBJ/IEHY peAaKUilo KJII04OBUX KOMNEeTEeHTHOCTEe) OCOOUCTOCTI AJ1s HaBYaHHS
NPOTSIroM XUTTS Ta BUSHA4YEHO Micue ungdpoBux koMmneTeHLUin y L cxemi. [IpoaoBXxyo4yn Haykose
AOCNifXeHHs, 6Y/10 BUSHa4YeHO CYTHiCTb UnppoBux KoMrneTeHLi Ta ix cknagosi. OnucaHo kputepit,
3a 40NOMOrolo kux BigbyBa€eTbCsl Bifo6paxKeHHs UngpoBoi koMneTeHLLii okpeMoro npauyiBHuKa 1a
BU3Ha4YeHO MOXUIUBI Lwnsaxu ii HabyTTsa. lpoBeAeHO AOCNIA)KEeHHS Cy4aCHOro cTaHy po3BUTKY Lng-
POBUX TeXHOJIOrii B YKkpaiHi, LLUIIXOM BigoOpa)keHHs1 AnHaMikn 3MiHWN ri106asbHNX NOKa3HUKIB 3a
2016—2018 poku, a came rsi06asbHOro iHaeKkcy iHHoBauiii, iHaeKkcy po3BUTKY iHpopmaLiliHo-komy-
HiKaUiiHNX TeXHOJIOorii, iHaeKkcy rinobasibHOi eKOHOMIYHOT KOHKYPEeHTO34aTHOCTI Ta BUSHa4YeHO iHaeKC
MepexeBoi roroBHocTi 3a 2016 pik vi npu4YnHu BiAcyTHOCTI rioro 3a 2017—2018 pokun. BusHayeHo
dakTopu, siKi BNINHYINM HA NOTOYHUII CTaH 3aCTOCYBaHHSI UMPOBUX TEXHOJIOTIN Ha piBHI Aep)xaBu,
Ta Ha piBHi oOkKpeMux cy0 'eKTiB. SIk NigCcyMOK npoBeAeHOro A4oCNig)XeHHs, y CTaTTi OKpeCcJieHO OCHOBHI
npo6siemuy 3acToCyBaHHSI Cy4aCHUX TEXHOJIOr IV B yripaBsliHHI Ta 3anpornoHoBaHO MEeTOAM iX YCYHEeH-
HS
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This article identifies the place of the innovative technologies in the global world and their role for
individual businesses. The history of the origin of these concepts and the available approaches of
scientists to defining the essence of digital technologies and digitalization are analyzed. Atthe same
time, the theoretical and practical approaches of scientists to the category of professional
competence of managerial staff are investigated, and the necessity of its expansion with the help of
the innovative technologies in view of the current changing conditions of the business environment
is determined. In addition, the scientific article describes the importance and place of digital
technologies in the economy of Ukraine and at domestic enterprises. Has been investigated an
updated revision of the key competencies of the individual for lifelong learning and has been identified
the place of digital competences in this scheme. Continuing the research, were identified the essence
of digital competencies and their components. In addition, there are identified the criteria by which
the digital competence of an individual employee is mapped and possible ways it's acquiring. Was
conducted the research on the current state of digital technology developmentin Ukraine by reflecting
the dynamics of change of global indicators for 2016—2018, namely the Global Innovation Index,
the Development Index, the Global Competitiveness Index, and the Networked Readiness Index for
2016 year and reasons for its absence for 2017—2018. There are identified the factors that have
influenced the current state of digital use at national and individual levels. As a result of the conducted
research, the article outlines the main problems of using modern technologies in management and

proposes methods of their elimination.

KntouoBi cnoBa: yughpoBi mexrHonoeii, yughpoBizauyis, komnemeHuii, ynpaBaiHcbKul nepcoHan, YynpaBiHHS, PUHOK.
Key words:digital technologies, digitalization, competencies, management, market.

IIOCTAHOBKA ITPOBAEMM TA 1i 3B'SI30K
3 AKTYAABHUMU 3ABAAHHSIMU
OcobnuBocTi cyyacHoro hyHKLioOHYBaHHS rnobasnbHo-
ro CBiTy 3yMOBJIEH] NPOLLECaMH, SIKi 3 ABU/IUCb HA NOYATKY
XXl cT., a came nepexonom Ao eKOHOMIKHK 3HaHb Ta iHghop-
MaLiMHOro CycninbCcTBa W NOCUNEHHA LHUgPOBi3aUii, Wwo
BM3HA4aloTb HaNpPsIMKM EKOHOMIYHOTO Ta CoLlia/lbHOro PoO3-
BMTKY Mi>KHApOJHOI 1 HalioHa/IbHOT eKOHOMIK, PEriOoHIB Ta
oKkpeMux MicT. [nobanizauiiHi npouecu, TEMNU HayKOBO-
TEXHIYHOrO PO3BUTKY, iH(bOpMaTU3aLlis BCix NnpoLuecis cy-
CMiNbCTBa CNPUUUHAIOTb 3HAYHI 3MiHU Y cdhepi eKOHOMIY-
HOI MOMITHUKM, i BiANOBIAHO OO LbOro 3MiHIOETbCA W CTaB-
JIEHHS1 [O TPYLOBUX pecypciB. He ToBap i He nocnyra, a
nepcoHaJs CTae roJIoBHUM pecypcoMm Byab-aKoi opraHisauji.
AKicTb NiAroTOBKU yNpaB/liHCbKOI TaHKW 3 BUKOPHUCTAHHAM
HOBITHIX LLU(PPOBUX TEXHOJIOTIM CTAE FOJIOBHOIO YMOBOO
BUPILUEHHS YMCIEHHWX NpobieM CoLialbHO-eKOHOMIYHOTO
PO3BUTKY SIK OKPeMOi opraHi3auii, Tak i iep>aBu 3arasiom,
L0 3YMOBJIIOE aKTya lbHICTb 0BpaHOi TEMU AOCIIXKEHHS.

AHAAI3 OCTAHHIX AOCAIAKEHDb
I ITYBAIKALIIN

Jocnif>keHHAM TEOPeTUUHUX Ta NMpPaKTUYHUX OCHOB
npodeciMHOi KOMMNETEHLT yNpaB/liHCbKOro NepcoHany npu-
CBSIYEHO HayKOBI Npali Takux BueHux, P. bosuuca, M. [lo-
poHiHoi [3], B. Otetxko [5], I. Otenko, K. Kneuosoi, C. Pe-
KisHoBa, O. Ky3bmetko, P. Minnca, O. Hemalkano 1a iH.
ABTOpamMu 0BrpyHTOBaHO HEOOXiAHICTb Ta AOLiNbHICTb
hopMyBaHHSA NPOeCiiHOI KOMNETEHTHOCTI YNpPaB/liHCbKO-
ro nepcoHasy B KOHTEKCTi PO3BUTKY JILOLCbKOrO Ta iHTe-
JNleKTyanbHOro Kanitany opraHisauii, BA3Ha4eHO 3MicT,
CTPYKTYpPY Ta HOBITHI NigXxoau 4O (oOpMYBaHHS Npodeciin-
HOI KOMMNETEHTHOCTI NepCcoHasy Ta KEPIBHUKIB B yMOBax

nepcoHanisauii meHemxMeHTy. lpoTe cnif 3a3HauuTu,
MiHMBI yMOBH (pyHKLiOHYBaHHSA Bi3HeC-cepejoBHLLA, BU-
cyBaloTb HOBi BUMOIM [O NPOdECIMHOI KOMNETEHTHOCTI
nepcoHany, Wwo notpebye hopMyBaHHSA Ta PO3BUTKY HOBUX
KOMMEeTEHLIH, AKi 3HaXo4ATbCA caMe B cpepi LUpPOBHUX
TexHonorin. BnacHe, cami TepmiHu uucpoBi TexHonorii Ta
UM poBi3aLis BBiMLWAK Y HAyKOBUI 0BIr BiflHOCHO HeaaB-
Ho. [Mepwi 3ragku npo HUX JaTyloTbca noyatkom 1990-x
pokie. Came Tofi nopsg i3 MaclutabH1MM PO3BUTKOM KOMII-
'IOTEPHUX TEXHOJIOTiM CTasio OUEBHUIHO, LLO TaKe SBULLE He
MO>KHa 3BECTH NPOCTO [0 OAHOrO 3 NPOSBIB HAYKOBO-TEX-
HiuHoro nporpecy [4, c.15].

ABTOpamu, siKi BNepLle foC/iAXKyBaiu OCHOBH LiUucbpo-
Bizauii, MoxkHa BBaxkaTu: [l. Tanckota 1a ll. CamyenbcoHa.
B nopanbwomy nuTaHHA LU poBi3alii WBUAKUMU TeMNa-
MU 3aXOMWJIO HAYKOBWI NPOCTip. 3 YaCcOM, CTasIo OYEBU-
HHUM, L0 BCEOCS>KHA LIUPPOBi3aLlia BCix ccpep cycninbHoro
YKWUTTS, NPOBOKYE HEOOXiAHICTb HABYTTA BiANOBIAHWX KOM-
neTeHUiM HaBiTb 4N15 TOro, Wob aganTyBaTMcs 4o cycnisb-
Horo npocTopy. LLloao ykpaiHCcbkKx HayKOBLiB, TO TaKUMHK
HaykoBuUAMM K A. Bacunuk, A. [laHunuupka, O. Muxan-
neHko, l. Metposa, C. Liumbaniok Ta iHWMMK 3pobnieHo Ba-
roMWM BKNAZ, Y AOC/iIA>KEHHS Ta iHTerpaw,ito faHoro npote-
cy B YkpaiHi. Mpote we 6arato acnekTiB 3acTOCyBaHHs
LUudpoBi3aL,ii y Bcix ccpepax eKOHOMIKM 3aranom 1ay nigro-
TOBLIi BUCOKOKBasihikoBaHOro, KOMMNETEHTHOrO ynpasi-
HCbKOTO NepcoHany He 6y10 JOCNIAXKeHO, Wo noTpedye no-
JlaNbLLOro TEOPEeTUYHOIO, METOAO/IONYHOrO Ta NPaKTUYHO-
ro BUCBIT/IEHHA JaHOI TEMATHKH.

ITOCTAHOBKA 3ABAAHH!
BpaxoBytouu BULLEBUKNALEHE, OCHOBHOIO L0 JO-
CNig>KEeHHS € BU3HAYEHHS CYTHOCTI Ta METO[iB BNJIUBY TeX-
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KurouoBi komnereHuii ocooucTocTi st g Crpykrypa undpoBoi KOMIETEHTHOCTI
JOCATHEHHS MMPOTATOM KUTTH 3riqno 3 Pamkoro nudpoBoi koMneTeHTHOCTI
s rpomansin 2.0 (Digital Competence
I'pamoTHicTh. L[ KOMIETEHTHICTH BUCTYIIAE Framework for Citizens 2.0)
6a30B0¥0, [UTA 3a0€3MeUeHHS TOAATBIIOT0 HaBYaHHS Ta
B3a€MOII i3 CVCIIIBCTBOM N R
Indopmauniiina Ta nudpoBa rpaMoTHICTh.
. . Bwminns 36upatu, 00po0sith, QiabTpyBaTH
MoBHa KOMIIETEHTHICTh. 371aTHICTh K pati, 0bp -0 . Py LV
S aHajli3yBaTH Ta BUKOPHCTOBYBATH iHpoOpMallilo, |
e(eKTHBHO BUKOPHCTOBYBATH Pi3HI MOBH ISt . N
. naHi Ta UQPOBHIl KOHTEHT, a TAKOXK YIPABISTH
CIIJIKYBaHHS
HUMU
MaTe.MaanHa KOM"eTeHTmc_T_.",Ta KomyHnikauis Ta cniBpodiTHHITBO. BMiHHS
Kog«neTgHTchb y HayKax, TexuoJiorii, inxenepii. crinKyBaTH, KiHTHCS iHbOpMAIcIo,
JATHICTH 3aCTOCOBYBATH HgFIKO-MaTCMaTH'-IHe KOHTAKTYBATH Ta B33€MOJIISTH 3 {HIIHMH d
MHCIICHHS .I[J('II;II BUPIIIeHHs TPpobem y HOgCHK,HeH.HOMy CY6’€KTAMH 3 BUKODHCTAHHAM IH(POBHX
*uTTi. PiHAHCOBA IPAMOTHICTH OCOOUCTOCTI TeXHOMNOTii, KepyBaTH 1HbPOBOIO
IZIGHTUYHICTIO, @ TAKOXK 3HAHHS CTUKETY B
KomnerenTHicTb KyJILTYpPHOI 00i3HaHOCTI Ta uudpoBOMy CepenoBUILi
caMOBHpPaKeHHs
Lun¢posuii koHTeHT. BMiHHS cTBOprOBaTH,
Oco6ucTa, HABYAIbLHA, COMIATLHA 3MIHIOBATH, OKPAI[yBaTH Ta BUKOPUCTOBYBATH
KOMIIETEHTHICTh. 3/IaTHICTh YCBiIOMITIOBATH UM(POBHUI KOHTEHT, 3HAHHs aBTOPCHKUX IIPAB 4
BHYTPILIHI CTaHH, €(PEKTUBHO YIPABIISTH 4aCOM Ta Ta MOJITHKY JIIEH3YBaHHs B chepi UdpoBOro
in(opMalli€ro, KOHCTPYKTHBHO HPALOBATH 3 IHIUUMH KOHTEHTY, a TAKOXK BMIHHsI IMCATH NPOTPaMHHUIL
JIFO/IBMH, 3QJTUIIATHCS CTIMKUMU 1 KEpyBaTH BIACHUM KoL
HaBYaHHSM Ta Kap’€poro
- - Be3nexa.BMiHHS 3aXUCTUTH IPUCTPOT KOHTEHT,
Inpposa KoMneTeHTHICTL. BrieBHEHE, KPUTHYHE 1 . : :
. . . HepCOHAIIbHI JaHi Ta IPUBATHICTb, 3HAHHS
BIZINOBiIaJIbHE BUKOPUCTAHHS Ta B3aEMOJIIsS 3 56 . .
- 3ax0/1iB O€3IeKH, PO3yMiHHS PU3HKIB Ta 3arpo3;
UU(pPOBUMH TEXHOJIOTISIMU JIJIsl HABUAHHS, | A P . Y p pos;
npodeciitnoi aisubHOCTI (POGOTH) Ta y4acTi y KHUTTI 3aXHUCT 3/10pOB 5 Ta HABKOJIHUIIHEOTO %
cycninbserBa. [lepenbayae 3HaHHS IUPPOBUX CepeIOBUIIA 3 ITO3UIILI BILIUBY BUKOPUCTaHHS
TEXHOJIOTiH Ta METOMIB 1X BIUIUB Ha )KHUTTS, pOOOTY Ha HUX OU(PPOBUX TEXHOJIOTIH Ta YCYHEHHS
JIFOTNHA HETaTMBHUX HACIIIKIB HOTO BILIMBY
IlinxnpneMHUIbKA KOMIETEHTHICTh. 3/1aTHICTD Bupimennsi npodsaem. BMminHs BupiryBatu
pearyBaTH Ha MOXJIMBOCTI Ta ifiei 1 mepeTBOPIOBaTH iX TeXHiuHi po6NeMy, BU3HAYATH MOTPe6H Ta
Y TIHHOCTI JUTS THIIHX. Hepeu6at_1ae BMIHHA 3HAXOJMTH TEXHiuHi PillIeHHS, a TAKOXK
aHAJII3yBaTH €KOHOMIYHI Ta coLialbHi MOXKIIMBOCTI, 3 . «
. aJanTyBaTd HAQPPOBI TEXHOJIOTIT 10 BIACHUX
METOIO BUSIBIICHHSI Ta YCYHEHHS CIa0KUX CTOPiH 6.3 .
IUSUTBHOCTI, 1 SIK HACJIIOK, OTPUMAaHHs HalHOLIbIIOT TIOTPED. SNATHICTE CTBOPIOBATH 3HAHHA,
BUT'OJIU K JUIsi ceOe, TaK i Ul CYCIiIbCTBa NpoLECH Ta MPOYKTH 33 JOIIOMOTOI0
U(pPOBUX TEXHOJIOTIi
I'pomajasinchbKa KOMIETEHTHICTDb. 3MaTHICTh AIATH
SIK BiJITIOBIIAJIbHI TPOMAJISIHY 1 TOBHOIO MipOt0 OpaTt
y4acTb y couianbHOMy KUTTI. [lependauae
YCBIJIOMJICHHS LIHHOCTEH Ta I1iJIell OKpeMoro
CYCIIiIbCTBA

Puc 1. Knio4yoBi KOMNETEHTHOCTi YNPOAOBX XUTTS Ta CTPYKTYpa uMdppoBOl KOMMNETEHTHOCTI

[Lxepeno: BnacHa po3pobka asTopa Ha ocHosi [9; 12; 13].

HOJIOTiM LUMppOBi3aLii Ha PO3BUTOK CYCMiNbCTBA 3arajiom
Ta Ha (POPMYBaHHS KOMMNETEHTHUX YNPaBiHLiB Y BCiX cdhe-
pax eKOHOMIYHOI O XKUTTSl 30KpeMa.

BUKAAA OCHOBHOI'O MATEPIAAY
AOCAIAKEHHS

XapakTepucTHKamu cydacHoro 6izHec-cepeloBHLLA, B
AKOMY (PYHKLIOHYIOTb MiANPHUEMCTBA, YCTAaHOBU Ta OpraHi-
3alii, € HeBU3HAUYEHICTb, CKNaAHICTb Ta AUHAMIYHICTb 3MiH.
Y unx ymoBax cydacHUM KepiBHUKaM fOBOAUTHCSA NOCTIMHO
afanTyBaTHCA [0 3MiH Ta NPUMMATH pilleHHs, BPaxXoBYOUH
BEJIUKY KiJIbKiCTb eleMeHTIB, IXHIO CKafHicTb, baraTopis-
HEBICTb Ta MOCTIMHY 3MiHY 3B'A3KIB Mi>K HUMU. TakuUM uu-
HOM, CKNafHICTb pilleHb, AKi NPUIMMalOTbCS KEPIBHUKaMM,

a TaKoX piBeHb BiLNOBIAANbHOCTI 3@ HUX, MOCTIMHO 3pOC-
Tag, Lo CNPUYMHAE HEOOXiAHICTb NOCTIMHOrO NiABHLLEHHS
X npodeciiHOT KOMMNeTEeHTHOCTI, K HeobXigHOi Ta He-
Bifl'€MHOT YMOBM iX KOHKYPEHTOCMPOMO>KHOCTI Ha PUHKY
npadi. LLi npouecy npoeokyoTb NOCTiMHY TpaHcopMal,ito
BMMOT [0 NPO(ecinHOi KOMNEeTEHTHOCTi KepiBHUKIB, pO3-
LUMPEHHS X Nepeniky, B yMOBax, KOJIM came NepcoHasbHi
3HaHHSA Ta KOMMETEHLii € BU3HaYaIbHUMK 4151 3abe3neyeH-
HS1 KOHKYPEHTHOTO YCriXy He Ti/ibkh NpodecioHana, ane v
yciei opranizaujii. Bce e 3ymMoB1I0 HeOBXiAHICTb BUHMK-
HEHHS1 HOBUX HanpsIMiB HayKu Ta KOHLENLiM, iKi faloTb 3MO-
ry pO3LIMPUTU NpodheciiHi KomneTeHUii ynpaeniHuie. Came
TaKWMM HanpsIMKaMM i € 3aCTOCYBaHHS LIU(PPOBUX TEXHO-
JoriN.

IHBecTnUli: npaKTuKa TQ Qocsig NC £24/20]9
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Puc 2. Hanpsamu po3anogainy iHBeCcTULil Yy pO3BUTOK LIMPPOBUX TEXHOJIOTIN

[Doxkepeno: BnacHa po3pobka asTopa Ha ocHosi [14].

Sk 3a3HavaeTbcA y 3BiTi ekcneprtiB BcecBiTHboro eko-
HoMiuHoro cpopymy B [lasoci "[OTOBHICTb 40 MaibyTHbO-
ro supobHuurea"y 2018 p., ons Takux gepxkas, Ak Ykpai-
Ha, BApTO 30CEPELUTUCA Ha LM POBi3alLlii, LLLO [O3BONIUTb
PO3BUHYTH TEXHOIOTIUHY Basy Ta iHPPACTPYKTYPH, thiHaH-
CYBaHHS BEJIMKUX iH)KEHEPHUX NPOEKTIB i CKOPOTUTH BiAYYT-
HUM PO3PHB Y MiXKHAPOLHWX NOKa3HWKax NOPIBHAHO 3 BisbLu
PO3BUHYTUMU fep>kaBamu cBiTy [9].

Y 2018 poui €Bponericbknm napnameHTom Ta Pagoto
€C yxBaneHo pekomeHaauio 2018 /0008 (NLE), B sikiH Ha-
BEJEHO OHOBJ/IEHY PeAaKLito K/TIOYOBUX KOMMNETEHTHOCTEH
NS HaBYaHHSA BNPOMOBX XKWUTTS Ta PO3BUTKY NEPCOHany,
[0 IKMX BIAHOCSTb: rPaMOTHICTb; MOBHA KOMNETEHTHICTb;
MaTeMaTH4yHa KOMMNETEHTHICTb | KOMNETEHTHICTb y HayKax,
TeXHONOriAX Ta iHXeHepil; ocobucTa, couianbHa Ta Ha-
BYasIbHa KOMMETEHTHICTb; FpOMaAsiHCbKa KOMNETEHTHICTb;
NiANPUEMHULbKA KOMMETEHTHICTb; KOMMNETEHTHICTb Ky/b-
TYpHOI 06i3HaHOCTi Ta CaMOBHParKeHHs!, a TaKOXX LiMdpoBa
KOMMNETEHTHICTb [6].

3aranoMm y HayKoBil niTepaTtypi iCHye fekKinbka nig-
XOAiB BO PO3YMIHHS 3MICTY MOHATTSA "UMPPOBOI KOMMe-
TeHuii". BignoBigHo fo 0gHOro 3 3arabHOBU3HAHWX TJy-
MayeHb, LMPPOBi KOMNETEHLiT — Lie 3HAaHHS Ta HaBUUKH,
AKi HeOOXigHi AN KOPEKTYPHOTO, ePeKTUBHOIO Ta Beaneu-
HOro BUKOPUCTaHHS LUPPOBUX TEXHOJIOTIHM, @ TaKOX iCHY-
BaHHS Y CYCMi/NIbCTBi, IKE HACUYEHO LLUOPPOBUMU TEXHOJIO-
riamu [2, c. 120]. Pazom i3 uum, uMdppoea KOMNETEHTHICTb
BKJIlOUaE B cebe BrneBHEHE, KPUTHUHE Ta BiANOBiAaIbHE BU-
KOPWCTaHHS Ta B3aEMOLII0 3 LUPPOBUMU TEXHOIOTIIMU AJ151
HaBUaHHs, poboTH Ta yuacTiy cycninbcTsi. [letaniayerbcs
LU pOBa KOMNETEHTHICTb Yepe3 iH(popMaLilMHy rpa-
MOTHICTb i F[PaMOTHICTb BUKOPUCTaHHSA faHWUX, KOMYHiKaLito
Ta cnisnpauto, CTBOPEHHS LMPPOBOro KOHTEHTY, Beaneky
(3okpema kibepbesneky) Ta po3s'azaHHA npobnem [2,
c. 120].

3rigHo 3 PamKkoto LndpoBOi KOMNETEHTHOCTI AN1S rpo-
magsaH 2.0 eig 2017 p. (Digital Competence Framework for
Citizens 2.0), oo cTpyKTypH UMPPOBOiI KOMMNETEHTHOCTI
BKJIIOYAOTbCA: iH(bopMaLiiHa Ta UMdpoBa rpamMoTHICTb,
KOMYHiKaLif Ta cniBpoBiTHULTBO, CTBOPEHHSA LU(POBOro
KOHTeHTY, Ge3nedHicTb po3s's3aHHs npobnem. Pamka umd-
poBoi koMmneTeHTHOCTI 2.0 BK/lOYaE Taki piBHi: 6azosum
KOPUCTYBay, He3aNeXXHUH KOpHUCTyBad, NPOeCiMHUI KO-
puctysau [13].

3HauyeHHs UM POBUX TEXHOOTIN Ta X CTPYKTYpY nif
yac popMyBaHHA KOMMETEHLiH 0COBUCTOCTI MOXKEMO

BifCTEXXMTUHA Ha pUCYHKY 1. BasoBolo, Ha Halwy AyMKy, BU-
CTynae KomneTeHLuis iHhopMaLiHOI Ta LMPPOBOI FPamMoT-
HOCTI, amke edeKTUBHO Ta npodpeciiiHo 3ibpaHa, 06pob-
JleHa Ta npoaHasni3zoBaHa iHhopMaL,is BUCTyNae OCHOBOIO
AN NPUAHATTSA NOAANbLUMX PilEHb, L0 TAaKOX POBUTD Lo
KOMMNeTEHL, 0 CBOEPIAHUM pyHIAMEHTOM e(PEKTUBHOI CU-
cteMu ynpaeiHHA. OKpiM Toro, He MeHLL BaXK/IMBOIO € KOM-
neTeHuis 6e3nekn y cpepi BUKOPUCTAHHS LUDPOBUX TEX-
HOJIOTiM, a;PKe HAaMLOPOXKYMM PECYPCOM Y HaL Yac € iHhop-
Mallisi, came ToMy HeobxiaHo 3abesneunTu i 3axucT Bifg
30BHiLLHIX KOPUCTYBauiB (KOHKYPEHTIB), HECAHKLLIOHOBAHO-
ro gocTyny HefobpoCoOBICHUX NpaLiBHUKIB TOLLO.

JeMoHcTpauis undpoBoi KOMNeTeHTHOCTI Nnepeabadae
[5,c. 157—158]:

— po3yMiHHa ocoboto cnocobis NigTPUMAHHA KOMYH-
ikaLii, TBOPYOCTi Ta iIHHOBALIMHOCTI 3a LONOMOroto LUd-
POBUX TEXHOJIOTIK;

— YCBiLLOMJIEHHSI MOX/IMBOCTEM, HAC/IAKIB i PU3UKIB
BUKOPHCTAHHS LIMX TEXHOJIOTiH;

— PO3YMiHHS 3arajlbHUX MeXaHi3MiB i NOriKK, SKi no-
KNafeHUX B OCHOBY LIU(PPOBUX TEXHOOTIHN,

— 3HaHHSA OCHOB (PYHKLIOHYBaHHS Ta BUKOPUCTaHHS
Pi3HKUX NPUCTPOIB, NPOrpaM i Mepex;

— 3[aTHiCTb BUKOPUCTOBYBATH, OTPUMYBATH JOCTYM,
hinbTpyBaTH, OLiHIOBATH, CTBOPIOBATH, MpOrpaMyBaTH Ta
06MiHIOBATUCH LLM(IPOBUM KOHTEHTOM;

— 3JaTHICTb 3JiNCHIOBATH YNPaBJiHHA Ta 3aXHUCT LiUdp-
poBoi iHpopMaLii;

— PO3pi3HATH Ta e(PEKTUBHO BUKOPUCTOBYBATH NPO-
rpamHe 3abesneyeHHs, NPUCTPOI, LUTYUHWUH IHTENEKT i po-
6oris.

Mpouec HabyTTa UMPPOBUX KOMMETEHLIH 4acTO 3BO-
OWUTbCS 0,0 OFHIET 3i CKNafoBMX OCBITHLOrO NpoLecy, a Ta-
KOXX OTOTOXHIOETbCS i3 OTPUMaHHAM chaxy, Lo € NOMUII-
KoBMM. Ha BifiMiHy Bifi nonepefHix eTanis HayKOBO-TEXHiu-
HOI peBoJIOLLiT, 3aCTOCYBaHHS LU(PPOBHUX TEXHOJIOTIN B €KO-
HOMILi KpaiHH BiPi3HAETLCA NPUHLMNOBO BiNbLIMMK Mac-
wrabamu, 60 NPOHUKHEHHS LMPOBHUX TEXHOJIOTIHN € BCE-
OCSXKHWM, | BifOyBaETbCS B Ay>Ke CTUCI TepMiHu. MoxkHa
BUOKPEMWTH HACTYMHI piBHiB NpobieMaTUKK HaByTTa Lud-
poBux KoMmneTteHuin [3,c. 57]:

1) HaByYTTA LUPOBHX KOMMETEHLLiH 0cOb0I0 AIK CKNa-
[loBa NifBMLLIEHHA haxoBoi KBanidikauii 3 meTolo 3abes-
neyeHHs KOHKYPEHTOCMPOMOXHOCTI Ha PUHKY npaLi;

2) HaByTTs LMDPOBUX KOMMNETEHLLIM AK YaCTUHU NpoLe-
cy couianizatii ocobu, nigyac ii iHTerpauii y cydacHiv csit.
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Taﬁnuu,a 1. OMHamMika 3MiHM NOKA3HUKIB MOOGaNbHUX iHOEKCIB PpO3BUTKY
undpoBux TexHonorin B YKpaiHi

Poku

BingxuiieHHs! 3BITHOIO POKY JI0

TToxazuuku 2016

2017

2016 2017
IIT.

2018

IIT. % %

I'noGanbHuil iHAEKC iIHHOBALII
(INSEAD, WIPO) [15]

50

43 -13 =232 |-7 14,0

Innexc po3BUTKY iH(OpMaLiiHO-
KOMYHIKAI[IfHUX TEXHOJIOT1i
ITU)[9]

78

79 |- - - - -

Tngexc rmo6anbHOl EKOHOMIYHOT

koHKypeHro3natHocti (WEF)[14] 83

81

83 2 24 2,5

[D>xepeno: BnacHa po3pobka asTopa Ha ocHosi [10;15; 16].

Y nepwomy BunagKy notpeba y HabyTTi LudppoBrx
KOMMeTeHLil € oueBUaHO. BoHa 3yMoBnt0ETHCS NOCT-
iMHOIO NOABOIO HOBOrO 061aAHAHHSA, HOBUX BUPOBOHUUMX
NpoLeciB, WO BUMarae Bif, NpaLiBHUKIB HaBYaHHA i ca-
MOBAOCKOHaneHHs. JlioauHa, ska He BLOCKOHAJIOE
BNACHi NpodeciHi HABUUYKHK | HE ONAHOBYE HOBI TEXHO-
Norii, pU3MKYE LIBUAKO BTPATUTH BIACHY KOHKYPEHTOC-
NPOMOXKHICTb Ha PUKY npalLi.

Y npyromy BunagKy MoBa e npo notpeby noau-
HUW Ta NpauiBHWKA BOJIOAITH LUPPOBUMU KOMMETEHLISIMU
30rnsfy Ha Te, Wo Hapasi uMdpoBi3aLis BNIMBaE Mam-
K€ Ha BCi cdpepy XKHUTTS.

3a gaHumu Mi>xkHapoaHOro LeHTpy NepefoBOro Aoc-
BiAy Yy cdpepi ynpaBfiHHA nepcoHasoM Ta 3MiHamu Benu-
kobpuTaHii Ha cborogHi y cBiti nnwe 39% kepiBHuKiB
BBaXKaloTb, LLO X KOMNaHil ycnilHo npautoloTb B yMO-
Bax uudgposoro cycninbctea, 37% 3asHavaloTb, WO
BNEBHEHI Y MOXK/IMBOCTAX CBOET KOMNaHii agantyBaTucs
nig peanii cydacHoro LMcpoBi3oBaHOro CycninbCTBa, Y
27 % BUHMKAIOTb TPYAHOLL Nig yac nepexofy A0 Lud-
POBOro cepefoBHLLA (PYHKLIOHYBaHHS NiANPUEMCTBA,
OCKi/IbKW BOHU HE BBa>KalOTb AaHWH hakTop pyLiiHUM Ais
3abeasnedyeHHs ePEKTUBHOIO PO3BUTKY Cyb'eKTiB rocnoaa-
ptoBaHHs. [ns BUSHAYEHHS KIOYOBUX HANPSIMIB PO3BUTKY
undpposux TexHonoriv B 2019 poui, po3rnsiHeMo CTpyKTy-
py 36iNnblIeHHS IHBECTHLIM Ha LMPOBI3aLilo NpoLecis yn-
paBniHHs nepcoHanom (HR-Human Recourses), 3a gono-
MOrO0 PUCYHKa 2.

TakuM UMHOM, HaMBINbLLWI OBCAT IHBECTULIM NNaHYETb-
CA CNpsAMYBaTH Y PO3BUTOK NPorHo3Hoi nonituku (60,0%),
LLLO AOMOMOKE YNpaB/iHUAM Kpallie BUKOHYBATHU MPOrHO3-
HY (PYHKLIIO, 3 METOIO YCYHEHHS 3arpo3 Ta npobsiem, siKi
MO>XYTb BUHMKATH Y Cy6'€KTiB rocnofaptoBaHHs B ManbyT-
Hbomy. [ewo meHwe (53,0%), nnanyeTbcs iHBecTyBaTH B
NOKpalLLleHHs pilleHb y cpepi aBToMaTU3aL,ii NPOLECIB, LLO
TaKOX € NO3UTUBHUM UUHHUKOM, SIKUW NPOSIBUTLCS Y MiABH-
LLLEHHI PiBHA 3aCTOCYBaHHS JOCATHEHb HAYKOBO-TEXHIUHO-
ro npouecy B LisiIbHOCTI, WO TaKOX NiABULLWTb NPOAYK-
TUBHICTb Ta eheKTUBHICTb poBoTH NpauisHuKie. OkpiM Toro,
6113bko 47 % iHBECTHUIN CNPAMYIOTb HA PO3BMTOK LUTYY-
HOrO iHTENEeKTY.

MNpoaHanizyeMo cTtaH po3BUTKY LU(POBUX TEXHO-
noriv B YkpaiHi Tay 3akopfoHHUX napTHepiB. Jocnigumo
HaBefeHy TabMLIo, WISAXOM BUBHEHHS KOXKHOTO i3 NoKas-
HUKIB — rnoBanbHUi iHOEKC iIHHOBALLIN, AKWI onpuaoa-
HIOETbCA 3a NiATPUMKK CBITOBOI OpraHisadlii iHTenekTyanb-
HOT BlaCHOCTI.

3a pewtuHrom Global Innovation Index (INSEAD,
WIPO) rnobanbHuii iHAeKC iHHOBALIN, AKWIA onpunio-

Xopsaris

Yropumuna

HIBenisn

DinasiHis Hinepaanau

Boarapist Janis

Moasma . Beanka Bpuranis

Pymynis JlrokcemOypr

Himeuunna

ABcTpist

CioBay4YnHA JlutBa

Yexist Icnanist
®pannis Beabris
Puc. 3. Po3noain kpaiH €sponeiicbkoro Cotosy
3a IlHpekcom undpoBOT EKOHOMIKUN
Ta cycninbctBay 2019 p.

[Doxkepeno: BnacHa po3pobka asTopa Ha ocHosi [8].

HIOETbCA 3a NiATPUMKK CBITOBOI OpraHisadlii iHTenekTyanb-
Hoi BnacHocTi YkpaiHa 3a fjBa pOKH CTPIMKO NoKpalluna
cBoi no3uuii [16]. Tak, y 2018 poui, nopisHsHo i3 2017 po-
KOM penTHHr 3pic Ha 7 oanHuub abo 14,0 %, wo € noau-
TUBHUM, afI>Ke NOKa3ye 36iblueHHs PiBHA iHHOBALLiY B €KO-
HOMiLi KpaiHHu.

HactynHum nokasHukom € ICT Development Index
(ITU) — inpekc po3BUTKY iHhopMaLiMHO-KOMYHiKaUiMHWX
TEXHOJIOTiH, SIKUW XapaKTePU3YE AOCATHEHHSA KpaiH y po3-
BUTKY iH(POPMaLiMHO-KOMYHIKaLiMHUX TeXHONOriH, obpa-
XOBYETbCS Ta ONPUIIOAHIOETHCSA CMEeLialbHUM MiApO3A4iNiom
OOH [10]. Aani 3a 2018 pik BigcyTHi, 60 OOH TUMuacoso
NPUNUHWNA MOTO BUNYCK, Y 3B'A3KY i3 NepernsfiomM nokas-
HUKIB, AIKi BXOAATb NPU BU3HAYEHHI faHOro iHAEKCY, a Ta-
KO MeTofiB X po3paxyHKy (aus. Tabn. 1).

OpHak paHi B Tabnuui ceiguatb npo Te, Wo npoTa-
rom 2016—2017 pokiB peWTUHT YKpaiHu CyTTEBO He
3MiHUBCS, | BOHa BTpaTuia nuwe 1 nosuuito. OcTaHHIM
NOKa3HUKOM, KUMKW MU pocnigxysanu, € Global
Competitiveness Index (WEF) — ingekc rnobanbHoi
€KOHOMIYHOT KOHKYPEHTO3aTHOCTI, AKWM 06 paxoByETh-
cs Ta onputoHIOETbCS BececBiTHIM eKOHOMIYHKUM chopy-
moM [15]. PelTuHr YKpaiHu 3a faHUM iHAEKCOM € feLio
HecTabinbHuM, 60y 2017 poui xapakTepu3yBaBCcs Pi3KUM
nokpateHHsM Ha 4 noauuii, ay 2018 poui Big3HauaeTb-
cs 3HOBY noripweHHsA, nopieHaHo i3 2017 pokom Ha
2 noauuii (%). Lle rosoputb npo Te, wo HuHi YKpaiHa
30cepefXKeHa Ha PO3BUTKY iHHOBALM, OfHAK NOKH WO

IHBecTnUli: npaKTuKa TQ Qocsig NC £24/20]9




He 3aCTOCOBYE IX Ha IHCTPYMEHT NOKpaLleHHS EKOHOMI-
YHWUX NOKAa3HUKIB.

LLle ofiHUM NOKa3HUKOM, 3a AKUHM XapaKTepPHU3YIOTbCS
piBeHb UMpPOBi3aLil KpaiHW € iHAEKC MepeXXeBoi roToB-
HocTi (Networked Readiness Index (NRI), skuit xapakTe-
pU3ye piBeHb PO3BUTKY iHpOPMaLiMHO-KOMYHiKaLiMHUX
TexHonorin [17]. OuiHka KpaiH 3a UMM NOKa3HUKOM Npo-
BoauTbcs BececBiTHIM ekoHOMIYHKWM chopymom. [TpoTe oc-
TaHHA 3BITHICTb NO LbOMY NOKa3HWKY Byna onpunlogHeHa
we 3a 2016 pik, TOMy akTyanbHi AaHi 3a aHanizoBaHum ne-
piof BiACYTHI.

Curtyauis y cchepi popMyBaHHS LIUGPPOBUX KOMMETEHLLH
Ha TepeHax Halloi fiep>KaBH YCKNALHIOETbCS BiICYTHICTIO
Jep>kaBHOI Nporpam, cTpateriyHUx AOKYMEHTIB, CNpsiMO-
BaHWX Ha CTBOPEHHSA KOMIMJ/IEKCHOI HaLiOHa/IbHOi CUCTEMM
PO3BUTKY LMPPOBOI rpaMOTHOCTI. TakoX Ha AepKaBHOMY
PiBHi BiACYTHi IHCTPYMEHTH MOHITOPHUHIY Ta OLHKHK Ludp-
pPOBUX KOMMNETEHLiM. BiacyTHicTb kKoMnnekcHoi MeTogonorii
NpoBeLeHHS HeoBXiAHWX AoCNimKeHb cUTYyauii y cdepi pos-
BUTKY LIMCDPOBUX KOMMNETEHLLIK YHEMOK/UBIIOE PO3POBKY
MEeTOA0/10r i1 BUMIPIOBaHHS Ta BNPOBAAXKEHHS He3aneXHoil
cepTUdiKaLii piBHSA LUPPOBHUX HABUYOK BifNOBIAHO A0 NO-
Tpeb puHKy npaui. OTxe, 3a BigcyTHOCTI cchopMoBaHoi Ta
BMBaXKEHOI NOJIITUKMU B LLbOMY HanpsaMi cdepa LudpoBUx
KOMneTeHLIH B YKpaiHi pO3BUMBA€ETbCSA XaOTUYHO Ta nepe-
Ba>KHO OKPEMO Bif npoLecy 3400yTTS OCHOBHOT OCBITH, LLO
CYTTEBO BMJIMBAE SIK HA SKICTb PpOPMYyBaHHSA IIOACLKOro
Kanitany, Tak i Ha MOX/TMBICTb MOro peanisauii.

3 MeTot0 BigobpaXKeHHs CTaHy PO3BUTKY LUPPOBUX
TexHonorii B 3apybixkHUX KpaiHax, HaseaeMo lHaekc uud-
POBOI €KOHOMIKH Ta CYCRiNbCTBA, LLLO BKJIIOYAE MOKA3HUKH
3B'A3KY, IIOACBKOro Kanitany, [oCcTyny 00 iHTEpPHETY, iHTer-
pavii LUPPOBHUX TEXHONOT W | LUPPOBHUX FPOMALCHKUX NO-
CNyr Ta CBiAUYMTb NPO PiBEHb LUDPOBOro Po3BUTKY CY-
cninbcTea (gue. puc. 3).

3rigHo paHux IHOEeKcy uMgPOBOi EKOHOMIKK Ta Cy-
cninbcTBa NigMpytodi No3uLii B pO3BUMTKY LLUPOBUX TeX-
Hosoriv y pepykaeax €C 3aimatotb: QiHngHpis, Leeuis,
Hinepnanau, Danis, Jliokcembypr, Benvka Bputanis. Jeuio
BiACTalOTb Y PO3BUTKY LMPPOBIZ3OBAHOI EKOHOMIKHM, No-
PiBHSHO 3 UMMU aeprkaBamu: HimeuurHa, AscTtpisi, Benb-
ris, lcnanis, Jlutea. [ep>kaBu, i3 3HAUHO HUXKUMUM PiBHEM
uMdposizoBaHoi ekoHoMikK: [Monblua, PymyHis, Bonrapis,
YropuwuHa, CnosauunHa, Xopearis. YKkpaiHa, fo AaHOro
PENUTHUHTY He YBiMLLNA, OCKiNIbKU He € uneHom EC. lNpoTe
3a PEUTUHIOM iHAEKCY MepeXeBOi roTOBHOCTI YKpaiHa y
2016 p. nocina 64 nosuuito cepepn 139 kpaiH, Wo CBigUHUTDL
Npo HeoOXiAHICTb | HaJaNi cCNPSIMOBYBATH 3YCHAISA Ha NifIBU-
LLLeHHSA piBHA LMdpoBi3aLil HaLioOHabHOI EKOHOMIKM, LLO
TakoX Oyfie NO3UTUBHO BNJIMBATH Ha BCi ChepH AisbHOCTI,
Ta Ha NigBULLEHHS NPOMdECiHHOro PiBHA YyNpaB/liHCbKOro
nepcoHasny.

BpaxoBytouu cyuyacHi BUKNUKM, B YKpaiHi gepani
Binblie HabyBa€ aKTyasIbHOCTi PO3BUTOK TAKHUX LLMGPOBHX
KOMMEeTEHTHOCTEN YNpaB/liHCbKOro NepcoHany:

1) HaBUUKK poBOTH 3 pisHOro poay iHdopMaLiHHUMKU
pecypcaMu 3aa19 3L4iMCHEHHS YNpaB/liHCbKOI AisiIbHOCTI;

2) 3paTHICTb OpraHi3oByBaTH iHpOpMaLiiHy B3aEMO-
Lito Mi>XK yciMa CTOpOHaMH coLiafibHO-TPYAOBMX BiGHOCHH;

3) BMiHHSA 34iMCHIOBATH 3a JONOMOrOL0 iHhopMaUifHO-
KOMN'tOTEPHHUX TEXHOJOT i, KOHCTPYIOBaHHS, NPOrHO3YBaH-
HS Lified, BU3HAUYEHHSA 3MicTy poboTH;

MeHTaMM, 30KpeMa NPOoBOLMUTH iHhpOpMaLiMHY KaMnaHito
LLOJO BUKOPHUCTAHHS iIHCTPYMEHTIB €/1IeKTPOHHOT AEMOK-
parTii, Kpalux NPaKTUK;

5) 3paTHicTb NpoTUAIATH iIHhOpMaLMHOMY BUK/IOUEH-
HIO OKPEMMUX LiZIbOBUX FPYN Ta iHLLUi.

Bce ue 3ymoBitoe: nigBULLLEHHS PiBHSA 3HaHb iHopMa-
uiMHo-kKomn "toTepHux TexHonorin (IKT) Ta nporpamHux
NPOAYKTIB (€NEKTPOHHI NigpyYHuKkH, nporpamu MSOffice),
aTaKoX 3pOCTaHHs 0BcAary iX BUKOPUCTaHHA Nif Yac opraH-
i3auii npouecy ynpasniHHSA; PO3LUMPEHHS AOCTYNY A0 Me-
pexi lHTepHeT, 3 MeTolo 360pYy, 06pPObKHU, aHaNI3y iHDOpP-
MaLii Ta NPUMAHATTS ePEKTUBHUX YNPABIHCbKUX pilleHb;
PO3BUTOK NparHeHb A0 NOCTiIHHOro CaMOpPO3BMTKY Ta ona-
HOBYBaHHA HOBUX NpuioMie poboTw 3 IKT.

BMCHOBKMU

TakuM YMHOM, TEMNU PO3BUTKY LLUDPOBUX TEXHOJOTIH
i npakTHKa iX BUKOPUCTaHHS B YKpaiHi NOPiBHAHO i3 CBITO-
BMMHW TEHAEHLIAMU, BUMAra€ Ha Hally fYyMKY, NiABULLEHOT
yBaru fo CnpsiMyBaHHS 3yCH/1b SIK BJJACHUKIB NifNPUEMCTB,
yCTaHOB Ta opraHisauii, Tak i fepasu 40 (POPMYyBaHHS
LK POBUX KOMNETEHTHOCTEMN YNPaBAIHCbKOrO NEPCOHY.
MipBULweHHS KBanidikalii nepcoHany Ta BNpoBaAXKeHHs
HOBWMX KOMMETEHLiM 32 [ONOMOroto LM poBi3aLii fo3Bo-
NUTb 3a6€e3NeUnTH YCilHWK PO3BUTOK LIUX NiLNPHUEMCTB
i, AK Hacnifok, CnpUATUME EKOHOMIYHOMY 3POCTaHHIO
KpaiHu. HacnigyBaHHSA CBiITOBUM TEHAEHLIAM NO 3acTOCy-
BaHHIO LMPPOBUX TEXHOOTiH B yNnpaBAiHHi NnepCcoHaNomM,
0,03BONUTb YKpaiHi 6YyTH 3HAYMMHUM YyHACHUKOM CBITOBOI
€KOHOMIKH Ta AonoMoxe 3abe3neunTy ycnix iHiyiatue y
ranysi umdposoro neperBopeHHs. lepcnekTMBHUMU 3
TOUYKH 30pY NOAasIbLUMX LOCHIOXKEHD € aHali3 PO3BUTKY
OKPEMUX LIUPPOBUX KOMMETEHLM NepcoHany pi3HUX ra-
nysew B YKpaiHi.
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INVESTMENT AND INNOVATION SUPPORT FOR THE PRODUCTION OF FUEL WOOD
PRODUCTS AS AFACTOR STRENGTHENING THE COMPETITIVENESS OF THE FOREST
SECTOR: ECOLOGICAL AND ECONOMIC PRIORITIES AND GOVERNMENT SUPPORT

Y cTarTi 06rpyHTOBYIOTHCSl €KOJIOrO-eKOHOMIYHI npiopuTeTn iHBecTuLiiHo-iHHoBaLiliHOro 3abes-
neYyeHHs1 BUPOGHULTBA NaJINBHUX e PEBHUX MPOAYKTIB sIK BaXJINBOT nepeanymMoBu 3MiLJHEHHSI KOHKY-
PEeHTOCrPOMOXHOCTI J1iCOBOIro cekTopa Ta eHepreTu4Hoi caMofoCTaTHOCTIi TepuTopiasnibHUX rpomMas.
BcTraHoBeHo, W0 BBeAEeHHSI HOBUX eHepreTUuiHux iHgnkaTopiB y EBponervicbkomy Coro3i, siki nepen-
6a4aloTb 30iNbLUEHHSI YaCTKN BUPOOHULTBA eHeprii 3 BigHOBHUX A)Xxeper, nigBuLLYe iHBeCTULIHY npu-
Bab/mBICcTb iHAYCTPIT BUPOOHULTBA Na/IMBHUX AePeBHUX NMPOAYKTIB i CTBOPIOE nepeaymMoBu Ass edpek-
TUBHOT yTuUni3auii nicociyHunx Bigxoais Ta BigxoAais AepeBoo6po6HOro BupobHuyTea. JocnipkeHHs
nokasaJsu, Wo Aep>XxaBHi nicorocriogapceki nignpueMcTsa aKkTUBHO BUKOPUCTOBYIOTb [iPOBa rnaJsinBHi
AJ151 3a40BOJIeHHS] BJIACHUX eHepreTUYHUX noTpeod y 38's3Ky 3 NepMaHeHTHUM NoJ0POXXYaHHSIM Tpa-
AnliviHnx Bugis nanue. BusieneHo, wjo y 2008—2018 pokax ma€ Mmicue BUCXinHUI TpeHa y AMHaMili
BapTOCTi Ta 06CAriB excrnopTy nasMBHOT AepeBuUHU, LL|O Ma€E BUCTYNaTu nepeaymMoBOIO A4J1s neperns-
Ay npiopuretie aepxaBHoi piHaHCOBOT nigTPUMKIN Cyb '€KTiB licorocnogapcbkoro Ta 4epesoo6poo-
HOro niagnpueMHULTBa B YaCTUHI PO3BUTKY NaJINBHO-eHepreTuyHoro cerMeHTa J1icoBoro cekropa.
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BcraHoBseHo, o 06 ‘ekTamMu HagaHHS Aep>XaBHOT piHaHCOBOT NiATPUMKN Ma€ BUCTYNaTy Bisl/IbHICTb,
sika rnoB’'ss3aHa 3 yTui3auieto gepeBHUX BiaxoaiB snicorocnogapcbkux Ta 4epeBoobpobHux Bupoo6-
HULTB; KOMIMJIEKCHUM BUKOPUCTaHHS JTiCOCUPOBUHHOIO NOTeHUiasy, 30KpemMa BUKOPUCTAHHSIM He-
JiKBigHOT CKNagoBoOi; BNPOBag)XeHHSIM NPOEKTIB Hanarog>XeHHs nepepookun gepeBHUxX Bigxonis 1Kk
Ha 6a3inicorocnogapcbkux Ta 4epeBoo6poO6HNX BUPOOHNLTB, TaK i LLUJISIXOM CTBOPEHHSI crneyiasi3o-
BaHUX BUPOOHULTB, 30KpeMa rnesieTHUX 3aBoAiB; NnpuabaHHIM CTaliOHapHUX LWenobiliHNX MaLUVH,
SIKi pO3MILLYIOTbCS B MicLsIX HalBiNbLLIOT KOHYeHTpauii BigxoaiB AepeBoo6poO6HOro BMpo6HNULTBA.
JAdoseneHro, o iHBecTuuiiHoO-iHHOBaUiliHe 3abe3neYyeHHs eHeproeeKkTUuBHOCTi BUKOPUCTaHHS Ae-
peBHUx BigxoAais mae nepenbayaT 3asy4eHHs piHaHCOBUX pecypcCiB MicLLeBOro caMmoBpsiAyBaHHS,
IHCTUTYLiOHasIbHUX iIHBECTOPIB, NPNBaTHNX IHO3€MHUX iHBECTULIN, iHBECTULIN MiDKHapoAHUX piHaH-
COBO-KpPEeAUTHUX YCTaHOB Ta ypsiAiB iHLLINX KpaiH. BcTaHOB/I€HO, O cy4YacHa MoAeJsib iHBeCTULLINHO-
iHHOBaUiiHOro 3abe3ne4yeHHsI BUPOOHULTBA NaJIMBHUX 4ePeBHUX PEeCypPCiB A4acTb MOX/INBICTb OTPU-
mMaTuv BignoBigHNN €eKOHOMIKO-eHepreTUu4YHNM Ta eKos10riyHnin ecpekTun, siki nonsiratuMyTb y 34eLueB-
JIeHHi eHeproHoCiiB AJis1 TepuTopiasibHUX rpomMaz Ta AOMOrocrogapcTB, a TaAKOXX 'y CTBOPEHHi yMOB
AJ1s1 HAPOLYeHHS NoTeHUiasny 6iopisHOMaHITTS JiiciB.

The article substantiates the ecological and economic priorities of investment and innovation
supportfor the production of fuel wood products as an important prerequisite for strengthening the
competitiveness of the forest sector and energy self-sufficiency of territorial communities. It is
established that the introduction of new energy indicators in the European Union, which provide for
an increase in the share of energy production from renewable sources, increases the investment
attractiveness of the industry of production of fuel wood products and creates prerequisites for the
effective disposal of logging waste and waste of woodworking production. Studies have shown that
state forestry enterprises actively use fuel firewood to meet their own energy needs due to the
permanentrise in the cost of traditional fuels.

Itis revealed thatin 2008—2018 there is an upward trend in the dynamics of the cost and volume
of exports of fuelwood, which should be a prerequisite for reviewing the priorities of the state financial
support of forestry and woodworking businesses in terms of the development of the fuel and energy
segment of the forest sector. Itis established that the objects of state financial support should be
activities related to the utilization of wood waste of forestry and woodworking industries; integrated
use of timber resources potential, in particular the use of non-liquid component; implementation
projects establish the processing of waste wood on the basis of forestry and woodworking industries,
andby creating specialized production of pellet plants; the purchase of a stationary chipping machine,
which are placed in the largest concentration of wood processing waste. It is proved that the
investment andinnovation provision of energy efficiency of wood waste should involve the involvement
of financial resources of local governments, institutional investors, private foreign investments,
investments of international financial and credit institutions and governments of other countries. It
is established that the modern model of investment and innovation support for the production of fuel
wood resources willmake it possible to obtain the appropriate economic, energy and environmental
effects, which will consist in reducing the cost of energy for territorial communities and households,
as well as in creating conditions for capacity-building and biodiversity of forests.

KnrouoBi cnoBa: inBecmuyitiHo-iHHoBayitiHe 3a6e3neyeHHs, naauBHi 0epeBHi npodykmu, ymuaizayis, iHcmumy-
UioHa6HI IHBeCcmMopu, eKcnopm, KOHKYPEHMOCNPOMONCHICMb,
Key words: investment and innovation support, wood fuel products, recycling, institutional investors, exports,

competlitiveness.

ITIOCTAHOBKA ITPOBAEMU Y HasIbHOI EKOHOMIKU BUMaraloTb AvMBepcudiKaLlii mxepen 3a-
3ATAABHOMY BUTASAI TA 11 3B'SI30K 6e3neueHHs eHepreTUYHWX NoTpeb NPOMUCIOBOrO CEKTO-
I3 BAJKAUBUMU HAYKOBUMMU YU paTa [oMorocnofapcTe. 3HauHi pe3epsr CTOCOBHO Hapo-
NMPAKTMYHUMU 3ABAAHHSIMU LLLeHHS 0BCAriB BUPOOHULTBA NAIMBHHUX NPOAYKTIB MICTATb-

MepmMaHeHTHe NOJOPO>KYAHHS TPAAULIIMHUX BUKOMHUX €Ay Chepi NicOrocnoaapcbKoro Ta 4epesoobpobHOro Bu-
BWUAIB MiHEpaNbHOO Nasvea 1a HeoOXigHICTb 3abe3nedeH- pPoOOHULTBA, A€ YTBOPIOETbCSA 3HAYHA Maca LepPeBHUX
HS NPUMHATHOIO PiBHA KOHKYPEHTOCMPOMOXKHOCTI Halio- BigxofiB. Pe3ynbTaTUBHE BUKOPUCTAHHSA AEPEBHOI MacH y
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BUPOOHULTBI Na/IMBHO-€HEPreTUUHUX NPOAYKTIB HanpsMy
nos'asaHe 3 po3bynoBoto BignosigHoi iHgycTpii. Cdhopmo-
BaHa Ha [laHWM Yac BUpOBHUUO-TexHIYHA Ha3a BUPOBHMLT-
Ba AE€PEBHUX EHEPreTUUHUX NPOJYKTIB He onepye focrar-
HIMUW NOTY>XHOCTAMM 151 BUKOPUCTaHHS HasBHUX Pe3€epBiB
HapOLLEHHS NaIMBHO-EHEPTreTUYHOrO NOTEHLiaNy AepeBHOT
MacH, a TaKoX y nepeBaskHii 6inbliocTi it 06'ekTH Big3Ha-
YaloTbCA HEBUCOKWUM TEXHIKO-TEXHOJIOTIYHWUM PiBHEM BU-
pobHuuTBa. Buapina HeobxigHiCTb TeopeTUKo-MeTon0M0-
riYHOro obrpyHTyBaHHs 34IMCHEHHS IHHOBALIMHO-TEXHOO-
riuHoi MogepHisauii iHayCcTpii BUpobHULTBA AEpPEBHUX
eHepreTUYHUX NPOAYKTIB Ha OCHOBI BNPOBaAYKEHHS iHHO-
BaLiMHWX (DOPM Ta METOLiB BUKOPUCTAHHS NaJIMBHO-eHep-
reTUYHOro noTeHuiaNy NiCOBOro ceKtopa 3a HasBHOCTI
BIANOBIAHOrO IHCTUTYLLIOHANbHOrO 3abe3neyeHHs, aKe
CNpUATUME 3aly4eHHIO K BHYTPILLIHIX, TaK i 30BHILLHiX
I>Kepesn iHBECTYBaHHS NPOEKTIB BBEAEHHS LOAATKOBMUX NO-
TY>HOCTEM No nepepobLi AepeBHUX PecypCiB B eHepreTHy-
Hux uinax. Ocobnusoi Baru Habysae 0OrpyHTyBaHHs Npio-
PUTETIB IHBECTULIMHO-IHHOBALiIMHOrO 3a6e3neueHHs BUPOB-
HWLTBA Na/IMBHUX AEePEBHUX NPOAYKTIB Ta AUBEpCUdiKaLlis
IHCTPYMEHTIB Ta (hOpM Aep>KaBHOI NiATPUMKH LbOro cer-
MeHTa AepeBoobpobHOro BUpOOHULTBA.

AHAAI3 OCTAHHIX AOCAIAKEHDb
I ITYBAIKALIIN

BBefieHHS HOBUX eHepreTMYHKX iHAWKaTopie B E€Bpo-
nevicbkomy Coto3i 3MycHUno KpaiHu CTaporo KOHTUHEHTY
36inbwysat ob6carn BUpobHULTBA eHePreTUUHUX NPo-
LYKTiB 3 BiIHOBHUX Ipkepen. Came BUXOAYU 3 LAHOTO TPEH-
Oy B eHepreTMyHoMy 3abesneueHHi noTpeb HauioHanbHOI
€KOHOMIKH, aKTUBI3yBasIUCA JOCiAPKEHHS, NMOB'A3aHi 3 po3-
POBOKOIO KOHKPETHUX LWNAXiB po36ynoBU BITUUIHAHOT
iHOyCTpil BUPOBHULTBA NA/IMBHUX EHEPreTUUHWX NPOAYKTIB
Ha iHHOBaL,iMHiN OCHOBI.

M. MuponeHko Ta O. [Monboea cTBepAXKYIOTb, WO cha-
JIOBaHHSA OEPEBUHM AN BUPOOHMLTBA TENNa € OCHOBHUM
NpoLLEeCcoM, 3aCTOCOBYBaHUM Y CBITOBIM BioeHepreTuLi; Bo-
HOYac NOCTIMHO BeAyTbCA PoOOTH WOAO HOro yAOCKOHa-
JIEHHS | 3HWXKEHHS BUKUAiB. 3aNeXXHO Bif pO3Mipy MOXHa
BUIIZIUTU KiNlbKa cucTeM. Y HEBEJIMKUX ONasioBaibHUX CU-
cTemMax 15l JOMOroCnoAapcCTB, K NPaBuio, BUKOPUCTOBY-
oTbcs ApoBa. Y cepefHix cucTemMax foLiIbHO CnantoBaTtu
[lepeBHY TPiCcKy B rpaTtyacTux boinepax. Y senmkux 6om-
Jlepax MO>KHa CraJitoBaTH LUIMPOKUKM CNEKTP NasuB, BKIIO-
yalouu LepeBHi BiAxoaM i HekoHauuUikHe nanuso [5]. 3Hau-
HOO Mipoto Taka AudepeHLiaLlis BAKOPUCTaHHS OKPEMUX
BUIB Na/IMBHUX AEPEBHUX NPOLYKTIB MOXE BUKOPUCTOBY-
BaTUcs i B YKpaiHi, BUXogauu 3 oiHaHCOBUX MOXK/IMBOCTEN
BITYUMIHAHUX JOMOroCnofapcTs Ta cyb'ekTie BUpOOHUUO-
rocnogapcbkoi AisnbHocTi. Takox AudpepeHLiauis suais
[lepEBHUX EHEPreTUUHUX MPOAYKTIB A/l Pi3HUX CErMEHTIB
HauioHa/IbHOro rocnofapcTBa Ma€ BUCTYNaTH YU HE OCHOB-
HUMMW OETEPMIHYIOUMM YHHHMKOM Mif Yac BUOopy npiopu-
TeTiB po36y10BH BITUM3HAHOT iHAYCTPIT nepepobku aepe-
BWMHM Ta BiAXOLiIB AEPEBUHU B EHEPreTUUHUX LLiNAX.

J1. Makcumis, B. Knumosuu Ta J1. 3areolicbka, roso-
pSYM NPO EKONOTiYHi NepeBary fepeBUHU K OXKepena
eHeprii, BOgHO4Yac CTBEPAXYIOTb, L0 NONpH Te, LLO Aepe-
BMHA HE MICTUTb LIKiA/IMBUX PEYOBUH, BOHA MOXKE Hera-
TWBHO BNMBaTH Ha foBkKinns. Lle igbysaetbca Toni, konu
3HauHi 0Bcaru HenepepoBEHUX AEPEBHUX BiAXOLIB, PO3-

MiLLleHi Ha 3HAYHWUX TePUTOPIAX, NOYUHAIOTb PO3KIALATHCH
i BUAINATK y noBiTpsa MeTaH. [MepepobneHHs nepeBHUX
BiIXOAIB AACTb 3MOTY BUPILLIUTU HU3KY NpoBaeM, 30Kpe-
Ma: NoNINWKUTU CaHITapHUM cTaH Nicis, 3abe3neunTy Ha-
CeNleHHS HeI0POrMMU EHEPrOHOCIAMU, 3MEHLLIMTH 0BCATH
BUKMAIB WKiAJMBUX peuyoBuH y aoBkinns [4]. TobTo BueHi
SIK OOMH 3 BapiaHTIB yTUNi3aLil AepeBHUX BiAXOLiB, a Ta-
KO>X YHUKHEHHS HEraTUBHOIO BMJIUBY Ha JOBKiNAA B pasi
iX po3Kiagy, po3rnsafatoTb IX BUKOPUCTAHHS B EHEPreTHY-
HUX LLinAX.

HepesHa biomaca, Ha aymky T. Bonpaperko ta M. TpeH-
YaHCbKOrO, Lie — EKOHOMIYHO, EHEPreTUYHO Ta eKOJIOTiu-
HO ecbeKTUBHe BionanuBo 3i 3HaYHUM NOTEHLLIAIOM BUKO-
pUCTaHHSA Y BUPOBHULTBI TENIOBOT Ta @IeKTPUUHOT eHepril.
3anposampkeHHa BioeHepreTUUHUX NPOEKTIB Yy paMKax
KioTcbKOro NpoToKoNy Aa€ MOXJIUBICTb 4151 3MEHLLEHHS
BUKWAIB NapHUKOBMX rasie. [lepesHa biomaca ans eHepre-
TUYHOIO BUKOPUCTAHHS CKNAJA€ETbCA 3i CHPOBUHMU, LLO He
noTpannse B OCHOBHY NpOLYKLUilO: APOB, NiCOCIYHMUX
BiAXO4iB Ta BiAxonis AepesoobPobHOT NPOMUCNOBOCTI.
Takox e Moxke ByTH lepeBrHa 3 NOLWKOAXKEHHUX CTUXIEID
uu BionoriuHo nopylueHux nicis. Hapasi gepesHy 6iomacy
B YKpaiHi 3aCTOCOBYIOTb, 3a3BUYal, A5l BUPOOHULTBA Ten-
Na cnaloBaHHSAM y TPaAMLIMHKUX Niukax — 6a13bko 74%
3aranbHoro obcsry [1]. Bpaxosytouu, Lo B YKpaiHi B cuc-
Temi [lep>kaBHOro areHTCTBa NicoBUX pecypciB YkpaiHu
chbyHKuUioHye Binbuie 300 nicorocnogapcbKux NignPUEMCTB,
AKi NPOAYKYIOTb AEPEBHI BiAX04M AK Y NiCOrocnofapcbKo-
My, TaK i B 1epeBooBpOBHOMY CermMeHTi, Ma€ Miclie 3Hau-
HWW NOTeHUian ANns HapoLeHHs obcaris BUpobHULTBa Na-
JMBHWX LePEBHUX NPOAYKTIB, 0cobaMBO y BaratonicHux
perioHax.

BogHouac 0. [ly6HeBWU Haronolye Ha HeraTMBHUX
B/IACTMBOCTAX NPUPOLHOI NICOBOT BioMacK: HU3bKIiN eHep-
reTUUHIM WinbHOCTI BioMacK; BUCOKIN BONOrocTi | BUTpa-
Tax eHeprii Ha NApPOYTBOPEHHS Nif, Yac cnajtoBaHHS; He-
oaHopiaHocTi hopM nicosoi Giomacw, Lo YCKNaAHIOE Me-
XaHi3allito i aBToMaT13aL,ito 3aroToBKM M CnasitoBaHHS Libo-
ro nanvea [3]. Taki HeraTUBHI BNacTUBOCTi BUMararoTb A0-
[aTKOBMX 3aTpar, LLIO 3HUKYE NPHUOYTKOBICTb NPOEKTIB BU-
KOPWUCTaHHSA OepPeBHOI MacHu y NaiuBHO-eHepPreTMYHOMY
o0b6opoTi. 3abe3neyeHHA NPURHATHOrO PiBHA eEKTUBHOCTI
notpebye 3aCTOCYBaHHS IHCTPYMEHTIB NPAMOI Ta HenpAMOoT
Lep>KaBHOT (hiHaHCOBOT fonomMoru. Takox ocobaneoi roc-
TPOTH Habyna B OCTaHHI PoKK NpobieMa BUBE3EHHA NauB-
HOT AePEBHHU, OCOBIMBO APOB NAIMBHKX, 3 YKpaiHU Yy 3B'a3-
KY i3 eDEKTUBHUM CTUMYJIIOBAHHSIM Y PO3BUHEHUX KpaiHax
BUPOOHMLTBA EHEPreTUUHUX NPOAYKTIB 3 BIJHOBHUX [>Ke-
pen. Lle 3 ogHiel ctopoHu no3baBnsie ykpaiHCbKHUX CNOXKU-
BayiB BiJHOCHO [ELUEBLUIOro NOPIBHAHO 3 BUKOMHUMMU BYr-
NIeBOLHAMU LpKepena eHeprii, a 3 iHWOT — CTUMYNIOE
€KCTEHCHBHUM LINAX PO3BUTKY iHAYCTpii BUpOBHULTBA Na-
JIMBHUX AEPEBHUX NPOAYKTIB.

LIAI CTATTI

Linamu ctatTi € 06rpyHTYBaHHS NpiopUTETIB iIHBECTH-
LiMHO-iHHOBaUiHHOrO 3abe3neyeHHs BUPOOHULTBA NasiB-
HUX LepeBHUX NPOAYKTIB Ta AUBEPCHUiKaLis iIHCTPYMEHTIB
i hopM pep>kaBHOI PiHAHCOBOI NIATPUMKH [aHOIO CermMeH-
Ta 1epeBoobpPOBHOro BUPOOHHLTBA 3 BpaxyBaHHSAM eK30-
reHHUX Ta EHAOTreHHUX YUHHUKIB POPMYBAHHS PUHKY
eHeprii 3 BiZHOBHWUX AXKepe.
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Puc. 1. CnoXxuBaHHSA APOB NaJIMBHUX AEepPXXaBHUMMU JlicOrocnogapcbkumMm nianpuemMcTeamm
Ta ycTaHOBaMM, SiKi PYHKLIOHYIOTb Y cuctemi [lep>xaBHOro areHTCTBa NicCOBUX pecypciB YKpaiHu,
Ta uiHa 1 Ky0. M ApPOB NaJIMBHUX Y perioHasibHOMy po3pi3i

I>xepeno: pospaxoBaHo 3a aaHuMK [lep>KaBHOro areHTCTBa JliCOBUX pecypciB YKpaiHu.

BUKAAA OCHOBHOTI'O MATEPIAAY
AOCAIAKEHHS

[ep>kaBHi nicorocnogapcbki nignpyemcTea (NOCTikHi
JICOKOPHUCTYBaUi) B OKPEMUX EKOHOMIYHUX panoHax BU-
CTynaloTb OAHUMU 3 OCHOBHWX CyB'eKTiB AiNOBOI aKTHB-
HOCTI, Wwo 3abe3neuyioTb, 30Kpema y baratonicHux paro-
Hax, IEBOBY 4aCTKy poHoUMX MiCLb Ta CTBOPIOIOTb pecypc-
Hy 6a3y po3BUTKY CyMidKHUX BUpobHULTB. MocTilHi nico-
KOPMWCTYBaui B OCTaHHi pOKM TaKo>K 3iTKHyMCs 3 npobne-
MOIO NOLOPOXKYAHHS CBITIMX HADTONPOAYKTIB, e/leKTpoe-
Heprii Ta NPMPOAHOrO rasy, Lo 3MyLUyBano ix 6inbl edek-
TUBHO BUKOPUCTOBYBATH AAPOBA NaJIMBHI ANS BUPOOHUUTBA
eHeprii Ta iHWKUX eHepreTUuHKX Linei. Obcsaru cnoxuean-
HS [ POB NaSMBHMX B PO3Pi3i 06nacHMX ynpasniHb NicoBo-
ro Ta MMC/IMBCbKOMO rocnoAapcTBa BU3HAYAETbCS Nicope-
CYPCHUM NMOTEHLia/IOM OKPEeMOT0 PerioHy, NOpoOAHO-BiKO-
BOIO CTPYKTYPOIO NicOBOro hoHy, piBHEM PO3BUTKY BJlac-
HOi aepeBoobpobHoi 6asu. Halbinbii obcsrn cnoxmean-
Ha apos nanueHux y 2017 poui cnocTepiraioTbcs Ha gep-
»KaBHWX N1iCOroCcnogapcbKux nignpuemcreax XXMtommpcb-
Kkoi (25,9 tuc. ky6. m), Kuiscbkoi (13,4 tuc. ky6. m), Bo-
nuHcbkoi (13,2 Tuc. ky6. m), Jlbeiscbkoi (11,2 Tuc. ky6. M)
ta PisHeHcbkoi (11,0 Tuc. ky6. m) obnacten. He kopenioe 3
obcsramm CNoXKWBaHHA APOB NasMBHUX LiHa 3a 1 Ky6. M
LIbOrO BMAY eHepreTUYHUX NnpoaykTis. Haibinbwa uina cno-
cTepiraeTbcs B obnactax LentpanbHoi Ta MisaeHHoT Yk-
paiHu, Ae Mae micue fediluuT nanvMeHoi gepeBuHH. LliHa 1
Ky6. M nasiMBHHUX LPOB, SKi CNOXKUBANWUCS AEPXKABHUMM NiCO-
rocnofapCbKUMHU NigNnpUeEMcTBaMu, cTaHoBuna y [Hinpo-
netpoBscbkii (288,8 rpH /ky6. M), Kiposorpagacbkii (385,6
rpH/Ky6. M), Mukonaiscbkii (354,2 rpH/Ky6. M) Ta
Ounecobkii (363,9 rpH /Ky6. M) obnactsx (puc. 1).

HasBHicTb BnacHoi 6a3u 3a10B0ONEHHS eHepreTUUHMUX
noTpeb € BaroMoo KOHKYPEHTHOIO NepeBaroto NoCTiMHUX
NiCOKOPUCTYBaUiB i CBig4YHUTb NPO BUCOKUM pPiBEHD iX rocno-
ZJapcbkoi camogocTtaTHocTi. OfgHak B yMOBax 3arocTpeHHs
KOHKYpPEHTHOI BopoTbOM Ta iMnIeMeHTaL|ii YUCIeHHHX NpU-
POAOOXOPOHHUX UPEKTUB HeobXiAHO AUBEpPCUdIKYBaTH
[pKepena 3a0BOJIeHHs EHEPreTUUHUX NoTped AepXKaBHUX
nicorocnoaapcbK1X NiANPHUEMCTB 3a paxyHOK 36inblUeHHSs
obcaris BUPOBHULTBA NAIMBHO-EHEPreTUUHMX NMPOAYKTIB Ha
OCHOBI NepepobKK fepeBHUX BiAXOAiB Ta HEKOHAWLIMHOI
Aepesutu [2].

MNp1KMETHOIO PUCOIO0 PO3BUTKY NASIMBHO-EHEPTreTUUHO-
ro cermeHTa nicosoro cektopay 2008—2018 pokax crano
3pocTaHHs 3aranom obcsarie Ta BApTOCTI eKCNOPTY NamBe-
HOI AiePEBUHM.

Axwo y 2008 poui obcar ekcnopTy nanaueHol ge-
peBuHu ctaHoBuB 695, 0 Tuc. 1.,y 2013 — 1521,7 Tuc.

, 0y 2018 poui — 1884 tnc. 1. To6T0 hakTHUHO ¥
2018 poui obcar ekcnopTy nanuWBHOI AePEBUHU NO-
pieHaHo 3 2008 pokom 36inbwuecay 2,7 pasy. 3Hau-
He 3pocTaHHsA obCcAriB eKCnopTy NanMBHOI AepPeBUHHM
npusseno Ao 36inblieHHs BapTOCTi eKcnopTy faHol
ToBapHoi noauuii. 3okpemay 2008 poui BapTicTb ekc-
nopTy NnasuBHOT fepeBuHU cTaHoBuna 35,8 maH gon.,
y 2013 poui — 107,1 mnH gon.,y 2018 poui — 146,7 maH
gon. (puc. 2). Monpu cTpiMmKe 3pocTaHHA BApTOCTi K-
CrnopTy NaJIMBHOI AE€PEBUHU, Pe3ePBU 4/1S HAPOLLEHHS
piBHA KaniTanizauii Liei cknagoBoi nicorocnogapcb-
Koro 6i3Hecy € 3HaUHUMM 3 OrIAAY Ha NEePCNeKTHUBH
yTunisauii pepesHuUx Bigxoais i BUpobHULTBa Ha il OC-
HOBIi Na/IMBHO-eHEepPreTUUYHUX LePEBHUX PECYPCIB 3 BU-
COKOI0 fO4aHOI0 BapTICTIO.

IHBecTuyli: npaxkTnka Ta gocrig Ve 24,2079
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Puc. 2. BapTicTb Ta 06CcSir yKpaiHCbKOro eKCcrnopTy nasiuBHOI AepPeBUHU
Ixepeno: po3paxoBaHo 3a AaHuWMK [lep>kaBHOro areHTCTBa NiCOBUX pecypciB YKpaiHu.

3aranom fepeBHa Maca, 0cob/IMBO ais nicozabeane-
YEeHUX aAMiHICTPaTUBHUX PalOHIB Ta TePUTOPiabHUX IrPO-
Mafl, B yMOBax opieHTaLii Ha 36inblUeHHs BiIAHOBHOT CKNa-
00BOT y BUPOOHULTBI eHeprii BUCTYNae BaroMMM YWHHK-
KOM NiABULLEHHS eHEePreTUYHOI CaMOAOCTaTHOCTi TEPUTO-
piasbHUX Ta NOKaJbHUX YTBOPEHb. |1 CKNaaoBUMM, SKi
MOXYTb B6yTH BUKOpPUCTaHi Ans BUPOOHULTBA NasMBHO-
eHepreTUYHUX PecypciB, € AepeBHi Biaxoau (nicociuHi
BigXoAu Ta Bigxoau nepeBooOpoOKH), HEKOHAULiIMHA
(HM3bKOCOPTHA) AEPEBHMHA, BXXMBaHA fepPeBUHa, BioeHep-
reTUYHi KyNbTypH Ta BiIXOAM CiZlbCbKOrocnofapcbKoro
BUMPOOHULTBA, AKI MOXYTb BYTH BUKOPUCTaHI Y BUPOO-
HULTBI NaIMBHUX EHEPrETUUHHUX PECYPCIB HA OCHOBI YB's-
3yBaHHSA 3 ,ePEBHOIO CUPOBHUHOIO. AJle 3a/ly4eHHs nepe-
paxoBaHWX CKJ1af0BUX AEPEBHOI MacH Y rocnofapCcbKui
006ir o151 BUpOOHWUTBA NA/IMBHO-EHEPTETUYHWUX SEPEBHHUX
pecypciB CTaHE MOX/IMBMM 3a YMOBM HasIeXXHOro iHBeC-
TULiMHO-IHHOBaLiMHOro 3abe3neyeHHs, WO fACTb MOXX-
JIMBICTb 36BiNbLIMTH He JIMLIEe eHEePreTUYHWIM noTeHLian
NiCOBOro ceKTopa, a 3abe3neynTn 3poCcTaHHsA HOro KOH-
KYPEeHTOCNPOMOXKHOCTI B LiislOMY.

B TenepiluHix yMoBax, BHACNiAOK BifCyTHOCTI HEOBXi-
[HUX iHBECTULLIMHUX NEPElyMOB /1l HANlaroA>KeHHs nepe-
POBKK MaKCUMaNbHO MOXUBOro obcary HenikBigHOT ae-
PEBHHM, 3HAYHWUIM OBCATr HENIKBILY KPOHHU Ta NOPYyOKOBUX
PELUTOK CMastoETbCS B MIiCLSIX MPOBEAEHHS CYLiIbHUX Ta BU-
BipKoBUX pYOOK, LLLO CYNPOBOAXKYETbCA 30iNbLIEHHAM BH-
KWAIB BYrIEKMCIOrO rady B aTMOCepHe NoBiTPs Ta CTBO-
PeHHAM fUcKOMdOpPTY AN hayHiCTUUHUX pecypciB. Y pe-
3ynbTaTi MaloTb MicLie HeraTMBHI EKONOTIYHI eKCcTepHanii, a
MOCTIMHI NICOKOPUCTYBaui BTpayaloTb NOTEHLIMHO MOXKJIUBI
NPUOYTKK Y 3B'A3KY 3 TUM, L0 HENIKBILHA JePEBUHA BUKO-
PHUCTOBYETbCS HEpaLiOHaNIbHO.

MNinBuLLEHHSA eHeproedeKTUBHOCTI BAKOPUCTaHHS Lie-
PEBHMX BiAXOLiB HANPsIMY NOB'A3aHe i3 AUBepcHUdiKaLlieto
opM, mKepen Ta MeToRiB iHBECTHULiMHO-IHHOBaLIMHOrO
3abesneueHHs. BpaxoByloun Baxk/MBICTb AepeBHUX Bif-

XOQLiB ANA NigBULLEHHS eHepreTMYHOI CaMofoCTaTHOCTI
KpaiHW 3arasioM Ta OKPEMWX PErioHiB, nepenycim nico-
3abe3neyeHunx, MaricTpasbHUM e/1IeMEHTOM CUCTEMH iHBe-
CTHLIMHO-IHHOBALIMHOrO 3abe3neyeHHs PO3BMTKY BioeHep-
reTMYHOrO CErMeHTa J1iCOBOro CeKTopa Mae ByTH fep>KaB-
Ha chiHaHCOBa NiATPUMKa cy6'eKTiB nicorocnogapcbKoro Ta
nepesooBbpoBHOro NiANPUEMHULTBA, AKi 3aiHCHIOTb 36ip,
3aroTisio Ta nepepobKy AepesHoi BioMack AN BUPOOHHML-
TBa lePEeBHUX eHepreTUUHUX NPOAYKTIB (puc. 3).

0O6'ekTamu HagaHHA AeprKaBHOT hiHAHCOBOT MiATPUM-
KW Ma€ BUCTYNaTH LisNIbHICTb, iKa NOB'i3aHa:

1) 3 yTunisauieto gepeBHUX Bigxoie nicorocnogapchb-
KUX Ta fepeBo0BPOOHUX BUPOOHMLITB;

2) KOMNNEKCHUM BUKOPUCTAHHS 1ICOCUPOBUHHOTO NO-
TeHLiany, 30Kpema LLLOA0 BUKOPUCTaHHS HENIKBILHOT CKNa-
[IOBOI, 3 METOIO 3a[J0BOJIEHHS EHEPreTUUYHUX noTpeb no-
CTIMHUX NiCOKOPHCTYBayiB, 06'eKTiB NyBAIYHOI colianbHOI
iHppacTPyKTypH Ta 4OMOrocnoaapcTs;

3) 3 BNpoBafyKeHHAM NPOEKTIB Hanaro4XXeHHs nepe-
pobKM fepeBHUX Bioxois K Ha 6asi nicorocnofapcbKux
Ta fepeBoobPOOHUX BUPOOHULTB, TaK i LIISIXOM CTBOPEH-
HA crnewiani3oBaHWX BUPOBHHULITB, 30KpeMa neseTHUX 3a-
BOZiB;

4) 3 npuabaHHAM cTaLioHapHUX LLeNnoBIMHWUX MaLLWH,
AKi PO3MiLLyOTbCA B MicUAX HaWBiNbLWOi KoHUeHTpaUii
BiIXOAiB NepeBO0BPOOHOro BUPOOHULTBEA.

IHCTpYMeHTH aeprKaBHOI piHaHCOBOI NiATPMMKHU MatoTb
OXONJOBAaTH BCi hasun HioeHepreTUUHOro naHuora JicoBo-
ro cekTopa, Wob 3aknacTv HeobXiaHi cTUMY KU ana nico-
KOpUCTYBauiB Ta AepeBooOpobHUKIE MaKCcUMMabHOWO
MipOlo 3a/1yyaTH AepeBHi BiX04H Y BiATBOPIOBA/IbHUI NPO-
Lec i ycyBaTH NpaKTUKY CnastoBaHHS NiCOCIYHUX BiAXOAiB
Ha MICLAX CYLiNbHUX Ta BUBIpKOBUX PyBOK, 3MEHLLUBLLM
TaKMM YUHOM BUKWUAM BYTJIEKMCJIOrO rasy B aTMocdepHe
nosiTpAa, Wo Bianosigac 6azosum nonoxeHHsam Hosol
KNiMaTuuHoi yrogu Ta 17 Llinam ctanoro po3suTKy, 3ateep-
mxeHux OOH.
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[ep>kaBHa hiHaHCOBa NigTPMMKa NPOEKTIB NiABULLEH-
HS eHeproeteKTUBHOCTI BUKOPUCTaHHS AEPEBHMX BiAXOLiB
Ma€ OXOMJIIOBATH AK NpsMi, Tak i Henpami metoau. Mpami
MeTOAM MaloTb BKIOUATH (hiHAHCOBY KOMMeHcauilo cy6'ek-
Tam ficorocnofapcbKoro niAnNpUMEMHULTBA Y 3B'SI3KY i3
306UTKOBMM XapaKTepPOM LisiSIbHOCTI NOBOAXKEHHS 3 fEPEB-
HUMMU BiIXOAaMM.

Henpsami MeToaM NOBUHHI BKAtOYATH KOMMNIEKC dhiHaH-
COBUX npedepeHLii, KWl nependayae BCTaHOB/IEHHS
NiIbrOBUX CTABOK iIMNOPTHUX MUT Ha BBE3EHHSI BUCOKOTEX-
HosloriYHOro obnapHaHHA, HeobXxigHOro ANa 3aroTiBAi i
nepepobku gepesHOT HioMacK B eHepreTUUHUX LiNsx.

IHcTUTYLOHani3aLis MeTOLIB Ta IHCTPYMEHTIB AeprKaB-
HoI chiHaHCOBOI NiATPUMKHM NOCTIMHUX NICOKOPUCTYBaYIB Ta
nepeBoobpobHUKIB 3a6e3neUnTb NOWTOBX LWOAO nepe-
opieHTaLji gianbHOCTI, aKa nepeadavyac BigMoBY Bifi Mexa-
HiYHOro cnaftoBaHHA NiCOCIYHUX BiLXOLIB B MicUsX NpoBe-
AeHHs pyboK i nepexig A0 OpraHi3oBaHOro BUKOPHUCTaHHS
JaHoi cKNagoBoi nicosoi biomack Ans BUpobHULTBA eHep-
reTUYHUX NpPoAyKTiB. HajaHHA Aep>kaBHOI (piHaHCOBOI
NiATPUMKK 3a6e3neunTb NiJBULLEHHS IHBECTHLIMHOT NpU-
BabMBOCTI BUPOBHULTBA NaIMBHUX rpaHyl i BPUKeTIB, Lo
CTUMYJIIOBATUME 3a/lyUEeHHS IHLUWX AyKepen iHBeCTULiMHO-
iHHOBawiMHOro 3abe3neyeHHs eHeproedeKTUBHOCTI BUKO-
pUCTaHHA LePEBHUX BIAXOAiB Ta AUBEPCUMIKYE BUPOOHU-
YO-roCNOAAPCHKY AiSNbHICTb | NiABULLMTL PiBEHb KOHKYPEH-
TOCMPOMO>XHOCTI JICOBOroO CEKTOpa 3arasiom.

Lle TakoX cTUMyItOBaTMME MiCLLEBE CaMOBPSLYBaHHS,
sIKe NpeCTaBNSIE iIHTEPeCcH TepUTopianbHUX rpomMag, cnis-
hiHaHCYBaTH NPOEKTU BUKOPUCTAHHS JePEBHUX BiAXOLIB B
eHepreTUuHux Uinsix. OCHOBHUM CTUMYJ/IOM ANs MiCLEeBOT
BNaJM BUCTYNAE MOXK/IMBICTb OTPUMAHHS AELUEBLLOrO, HixXX
MiHepasibHe NanuBa, WO AO3BOJIMTb 3HU3UTH CYKYMHI 3aT-
path ANs 3af0BOJIEHHS eHepreTUUHWX notpeb cyb'ekTis
ny6niuHoi couianbHol iHPacTPyKTypH Ta AOMOrocno-
napcte. OcobnuBo nepcneKTUBHUM BapiaHTOM PO3rs-
DAETbCA CMiB(hiHAaHCYBaHHA TaKOro poLy NpoeKTis 06'eaHa-
HUMHW TepUTOPiaJIbBHUMU FPOMaZaMH, SIKi OTPUMYIOTb LiifIbO-
BY CyOBEHL|i10 HA PO3BHTOK iHPPACTPYKTYPH.

DiHaHCOBI pecypcy MicLLeBOro caMoBpsilyBaHHS MO-
XyTb 3a/lydaTuca 4O cniBpiHaHCyBaHHSA NPOEKTiB po30y-
[IOBM iHAYCTpil BUPOBHULTBA €HEPreTUUHMX NPOAYKTIB Ha
OCHOBI BUKOPUCTaHHS fiepeBHOT BiomacH uepes MexaHiam
4ii yroa ny6niyHo-npuBaTHOro napTHepcTBa.

Takoro Tvny yroau fagyTb MOXK/IMBICTb KOHCONiLyBa-
T (hiHAHCOBUM Ta aiMiHICTPaTUBHWIM NOTEHLiaNn MiCLLeBOro
caMoBpAAYBaHHSA, BUPOOHWUO-TEXHIUHI MOX/IMBOCTI No-
CTiIMHMX NICOKOPUCTYBAYIB Ta creLjiani3oBaHUX BUPOOHWLITB
i chopMyBaTH 3aMKHEHMWM LMK/ BIATBOPEHHS BioeHepreThy-
HOro noTeHuiany BifNOBILHOIO TEPUTOPIAIbHOIO YK Jlo-
KaJIbHOro yTBOpPeHHs. Buxonsuu 3 Toro, 1o OCHOBHiI nico-
3abeaneueHi perionn (Kapnarcokuii Ta Monicbkuit) 3Haxo-
LATbCS Y NPUKOPAOHHWX perioHax, BUCOKOIO € MMOBIPHICTb
3aNyyeHHs hiHAHCOBMUX PECcypCiB y pamMKax peanizauii
NPOEKTIB TPAaHCKOPAOHHOrO CniBpobiTHALTBA, 30KpemMa
rPaHTOBMX KOLITIB Yy MexKax nporpam 36epexkeHHs Ta
BIATBOPEHHS MiCLLeBOi NPUPOLHOI CNafLUUHH.

IHcTUTYLiOHani3auia aep>kaBHOI hiHaHCOBOT NiATPUM-
KM Ta 3a/y4eHHs (PiHaHCOBHUX pPecypciB MiCLLeBOro camo-
BPSAYBaHHS B peasisaL,ito NPOeKTiB BUKOPUCTAHHS fepeB-
HoT BioMacw ans eHepreTMUHUX NoTpeb cchopMye HeobXiaHi
nepenyMOBH A5 3a/ly4EeHHS B LieH CErMeHT J1iCOBOro CeK-

Topa (hiHAHCOBUX PeCYpPCiB iIHCTUTYLIOHA/IbHUX iHBECTOPIB,
NPUBATHUX iIHO3EMHUX IHBECTULLIM Ta iHBECTULIM Mi>kHapo4-
HWUX (hiHAHCOBO-KPEAUTHUX OpraHi3auii Ta ypagis iHWKUxX
KpaiH.

MiaBrLEHHSA IHBECTULIMHOT NPUBABAUBOCTI NPOEKTIB
BUPOBOHULTBA AEePEBHOrO NanuBa Takox 3abesneuyBaTu-
MeTbCs HEOOXIAHICTIO JOTPUMAaHHA HOBUX eHEPreTUUHUX
iHOUKaTOpIB, AKi NnepenbadatoTb NiABULLEHHA YACTKHU Bif-
HOBHWX [PKEPEN B CYKYNHOMY eHepreTuuyHomy banaHci.
Baromum pykepenom y cepeaHbOCTPOKOBIM NepCneKTUBI
BaApTO TaKOXX PO3rNsfath 3ajyyeHi Ta NO3WKOBI KOLITH
cy6'eKTiB Nicorocnofapcbkoro Ta fepesoobpobHOro Bu1-
pOBHULTBA, SKi By AyTb OTPUMAaHI Yepe3 CTBOPEHHS Bigno-
BiIHUX YMOB 1151 NOBHOLIHHOMO (DYHKLIOHYBaHHS Cy6'eKTiB
nicorocnopapcbkoro nignpUEMHUALTBA Ha dpiHaHCOBOMY
PUHKY, 30KpeMa Ha PUHKY MO3WKOBOrO KaniTany Ta pUuHKY
UiHHKMX nanepis. 36inbweHHs 0b6cariB 3anydeHnx nicoroc-
NnoLapCbKUMU NignpUeMcTBaMu hiHaHCOBUX PecypcCiB Ha
PUHKY MO3MKOBOIrO Kanitany 3aneXuTb Bif iHCTUTYLliOHa-
ni3auii cyyacHux oopM inoTeyHo-3acTaBHUX BifHOCUH. AK-
TUBI3aLia AiANbHOCTI NOCTIMHUX NICOKOPUCTYBaYiB Ta
cy6'eKTiB AepeBOOBPOOHOro NiANPUEMHHLTBA HA PHUHKY
LiHHKMX nanepis cTaHe MOXJIMUBOIO B Pa3i y3aKOHEHHS eMicii
LMMM cyD'eKTaMu rocnofaproBaHHa obnirauii.

TobT0 AMBepcUdiKaLis oyKepen iHBeCTHLIMHO-IHHOBa-
uifHoro 3abesneyeHHs BUPOOHWULTBA NAIMBHUX OEPEBHUX
BiAXOAiB 32 paXyHOK HafaHHSA fepXaBHOi (piHaHCOBOI fo-
NOMOrH, 3ay4yeHHs (PiHAaHCOBUX pecypciB MicLLeBOro ca-
MOBpPSAYBaHHS, piHAHCOBUX pecypciB iHO3eMHUX iHBeC-
TOPIB, 36i/blLEHHA OBCAriB 3a/yUYeHHS BJACHUX, 3ayYEHUX
Ta NO3WKOBMX KOLLTIB CYD'EKTIB Nnicorocnogapcbkoro Ta
nepesoobpobHOro BUPOOHULTBA [O3BOIUTh OTPUMATH
BiZNOBIAHUNA €KOHOMIKO-eHEepPreTUUHUM Ta EKOMOTIYHUH
edekT. EKOHOMiKO-eHepreTUUHUI echeKT nonsratume B
3MEHLLEHHI 3aN1eXXHOCTi CiIbCbKMX NOCeNeHb Bif, BUKOMHUX
BYr/IeBOJHIB, CKOPOUYEHHI HENPOAYKTUBHUX BTPAT JIiICOCH-
POBWHH, NifBULLEHHI PIBHS KOMNIEKCHOCTI BUKOPUCTAHHSA
NlicopecypcHOro noTeHuiany, CKOPOUYEHHI po3ocepegKe-
HOCTi BUPOOHMLITBA NAJIMBHUX [IePEBHUX PECYpCiB, AUBEp-
cUdpikaLii AisNbHOCTI NOCTIMHMUX NiICOKOPUCTYBaYiB Ta
cy6'eKTiB AepeBoobpobHOro BUpobHULTBa. EKONoriuHmMik
edeKT NoNArae B 3MeHLLIEeHHI 0B6CAriB cnaneHHs NiCoCiuHUX
BiAXOAIB Y MicUsAX 3[iCHEHHA pyBOK, CKOpoUeHHi obcsris
eMicii ByrnekmMcioro rasy, 3MeHLIeHHi apeany NoLMpeHHs
NCOBUX LWKIQHUKIB Ta 3aXBOPIOBaHb J1ICOBUX HACaOXKeEHb,
noKpalLeHHi yMOB /191 BiiTBOPEHHA NicoBoro HiopizHoMa-
HITTS.

MoTpebye po3pobku "nopoxHs KapTa" CTOCOBHO 3a-
NYUYEeHHA IHBECTHLLIM B NpUaBaHHS rpynoto AepXKaBHUX Nico-
rocnofapcbK1x NifnpUEMCTB, aB0 >K OKPEMHUMU NifnpUeEM-
CTBAMM CyUaCHUX NepPecyBHUX LLENOBIMHUX MalLLKWH, AKi 103~
BONSANU 6 BUPOBNATH LLLENy HA OCHOBI HENIKBIAHOT fepeBu-
HW Ta NOPYOKOBUX PELITOK i POPMYBATH TAKUM UUHOM pe-
cypcHy 6a3y ana BUpobHULTBA Na/IMBHUX rpaHy Ta 6pu-
KeTis. IHWKWM BapiaHTOM € NpuAaBaHHA CTalioHapHMX Lie-
NoBiMHMX MaLLIWH, AKI PO3MILLYIOTbCA B MicUAX HaMBiNbLoT
KOHLeHTpauji Biaxonis nepesoobpobHOro BUPOBHULITBA
(TepuTOpin nepepobHUX Niapo3ainis Aep)asHUX nicoroc-
NoJapCbKUX NiANPUEMCTB), ane Lie BUMarae OinbLnx ciHaH-
COBMX 3aTpar y 3B'A3KY i3 JOCTABKOO HENIKBIAHOT AepeBU-
HW Ta NnopybKoBHxX pelwToK. To6TO nepecysHi LWenobiiHi
MalllMHK € BiNbll AOLiINbHUMU ANA NiCOrocnofapcbKUx




SOROMRE

ERONOMINHA HA VKA

NiANPUEMCTB, Y AIKUX € HE3HAUYHOIO MaTepiaibHO-TEXHIYHA
6asa niconepepobku, a cTalioHapHi gns nicrocnis 3 pos-
BUHEHOIO fliconepepobkoto, abo X a5 cyb'ekTie agepeso-
0BPOBHOro NiANPUEMHULTBA.

BUMCHOBKMU I IIEPCITEKTUBU
MOAAABIINX PO3BIAOK

Y 3B'A3Ky 3 nepMaHEeHTHUM NOJOPOXKUYAHHAM Tpaau-
LiMHWUX BUAIB MiHEPANIbHUX NaJIMB NiLBULLYETLCS POJb Na-
JIMBHUX AEPEBHUX PECYPCIB B EHEPreTHUHOMY 3abe3neyeHHi
notpe6 gomorocnogapcTe Ta cyb'ekTiB rocnogapcbkoil
misnbHocTi. [lepxaBHi nicorocnogapcbki nignpMeMcrea
aKTUMBHO BUKOPUCTOBYIOTb SIK [AYKepesio eHeprii 4poBa na-
JIMBHI y 3B'AA3KY 3aBMLLEHWUM PIBHEM LiH Ha CBIiTAI HadTO-
NPoLYKTH, ENeKTPOEHeprito Ta NpupoaHui ras. BogHouac
YkpaiHa TakoX ak TUBHO eKCMOPTYE Na/IMBHY AEPEBUHY, LLO
3YMOBJIEHO MiABULLEHWUM NMONUTOM Ha Na/IMBHI lepeBHi Npo-
LYKTH B KpaiHax, Ae CTUMY/IIOETbCSA BUKOPUCTAHHS BiAHOB-
HOT CKNafoBOI B eHepreTHUHOMY BanaHci. 3 ornsgy Ha 3Hau-
HWUI NicopecypcHUM noTeHLian YkpaiHa Ma€ BCi MOX/IMBOCTI
a8 Toro, wob Hapoulysath obcsaru BUpobHULTBA NasmBe-
HUX eHepPreTUYHMX NPOLYKTIB HA OCHOBI NornubneHoi ne-
pepobKH fepeBHUX BiAXOAIB Ta HEKOHAMLIMHOT 1epEeBUHM,
O AAacTb 3MOry BUPoBAATH | eKcnopTyBaTh NanuBHY ge-
pEeBHY NPOAYKLito 3 BUCOKOIO IO aHO0 BapTICTIO.

Ane BUpOBHULTBO KOHKYPEHTOCNPOMOXHOT Ha CBITO-
BOMY PUHKY NaJIMBHOI AepeBHOI NpoayKuii notTpebye Bigno-
BiJHOrO iHBECTHLIMHO-IHHOBALLiMHOro 3abe3neyeHHs il BU-
rotosneHHs. CborofHi akTyaniaysanucoe npobnemu iHsec-
TULiNHOro 3abe3nedeHHs yTUNi3aLil JepeBHMX BiaXopnis,
peanisauii NpoekKTiB N0 eHeproetheKTMBHOMY BUKOPHUCTaH-
HIO HeNiKBiAHOI AepeBuHU, By 1iBHULTBY NENeTHUX 3aBOiB
A8 TOro, Wob NOCTYNOBO YCyBaTH NPaKTUKY HepaLioHab-
HOrO BUKOPWUCTaHHS HeNIKBIAHOI CKNafoBOI NicCOpeCypPCHO-
ro noTeHLiany, NepecopTHLi 3aroToB/IEHOI AepeBUHU. ToMy
hopMyBaHHS iHBECTULLIMHOI CTparTerii peanisauii npoekTis
no eHeproedeKTUBHOCTI, SiKi nepegbayaloTb BUPOOHULTBO
nasvBHUX AEPEBHUX PECYpCiB 3 flepeBHUX BiAXOAIB, MaE
OTPHUMATH HaNeXHe IHCTUTYLLiIOHa/IbHE CYNPOBOAYKEHHS AK
Ha PiBHI LEHTPaNIbHWUX OpraHiB 3aKOHOA4ABYOI Ta BUKOHAB-
yoi BnagM, Tak i Ha piBHi 06nacHUX ynpaeiHb NiCOBOrO i
MWC/IMBCbKOro rocnofiapcraa.

Karanizatopom HapoLLeHHS NOTY>XHOCTEH BUPOOHUL-
TBa NaJIMBHWUX lePEBHUX PECYPCIB HA OCHOBI YTHUAI3aLii nico-
CiuHMX Biaxopmis Ta Biaxoais nepesoobpobHOro BUPOBHUL-
TBa MaloTb CTaTH iHBECTULIMHI iHiLiaTUBU OpraHie ynpas-
NiHHSA NICOBUM | MUC/IMBCbKUM rocnojapCTBOM Ta iepXKaB-
HUX JICOroCNoAapCbKMX NiANPUEMCTE B YaCTHHI NpuadaH-
HS WenobifHWX MalKH Ta By AIBHULTBA NENETHUX 3aBOLIB.
3anyueHHs iHBECTULIM y NnepepaxoBaHi npoektu byae 3a-
BeaneuyBaTucs Hepes HaAaHHS AeP>KaBHUX rapaHTiK, cnpo-
LLEHHS YKNaAaHHSA Ni3UHIOBUX Yrof Ta HaflaHHs dpiHaHCco-
BMX NpedepeHLii y popMi BigMiHW BBI3HOrO MUTA Ha CY-
yacHe BUCOKOTEXHOJIOTiHHE AepeBoobpobHe obnafHaHHs.
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CRYPTOCURRENCY: INTERPRETATION, ORGANIZATIONAL ASPECTS OF STATE
REGULATION AND ACCOUNTING

Y cyyacHoMy cycninbCTBi rocTpo 3pocTae NoTpeba KOLUTIB, sIKi MOXYTb 6YTN 3aCOO0M NnyaTexy B Pi3HNX
€eJ1IeKTPOHHUX PO3PaxXYHKOBUX CUCTEMaAX, y BipTyasibHUX cepeaoBULLLaX Ta MaTU BULLIN PiBEHb 3aXUCTY HiDK
naneposi kowTn. BipogoBX OCTaHHIX POKIB 3Ha4YHO 3POCJia PUHKOBA Kanitanizauyisa kpuntosaniot. Kpun-
TOBaJIl0OTa Ma€ CBOI nepeBaru Ta He 4OJ1ikv! NOPIBHSIHO 3 Pi3UYHUMMU Ta eIeKTPOHHUMU rpownma. Bee ue
po6uTs ii a6COMOTHO HOBUM aKTUBOM, HOBOIO eKOHOMIYHOIO KaTeropieto. lges 3anpoBagXXeHHs1 KPUNTo-
BaJIlOTU MOJISIra€ y CTBOPEHHI BaJIlOTU, IKa HEe KOHTPOJIIOETbCS AEPXXaBOI0, BiJIbHO MOLUNPIOETLCS, HE 3HE-
LiHIOETbCS Ta onepawii 3 Hero € IPoO30pPUMHU.

MeToro HayKkoBOI cTaTTi € aHani3 iHTepripeTtalii eKOHOMIYHOI KaTeropii "KpunroBanioTa” ans ineHTn-
dikaunii it akcionoriyHnx xapakTrepucTnk, BUKOPUCTAHHS IKUX CTBOPUTb KOHCTUTYTUBHMIA 6a3uc AJ1s1 BUOK-
PEeMJIeHHS K/TI04YOBUX acreKTiB f4ep)XaBHOIro perysioBaHHs Ta 06J1ikOBOro y3arajibHeHHS.

BaxxninBoro cknagoBoio iMrniyieMeHTauii AoCiA)XYyBaHOro CerMeHTy B @KOHOMIKY AepixaBy € ifeHTNQi-
Kauis pyHKLiN, ki noBuHHI 6yTn noknageHi Ha if opraHn. B xogi gocnigxeHHs ineHTugikoBaHo: pi3Hi nigxo-
AN, BU3Ha4YeHHS1 eKOHOMIYHOI KaTeropii "KpunroBasoTa”; peATUHI KPUNTOBAJIIOT IO KaniTanisauyii; ne-
penik onepauii 3 KpUrToBaaloTamu; nepesarn Ta Hefosikv QYHKLIOHYBaHHSI PUHKY KPUMNTOBAaMIOT; QYHKUIT
Aep)xaBHUX OpraHiB y peryioBaHHIi onepawuivi 3 KpuntosaaloTamMmu; nigxoau WoAao Bigo6pakeHHs Liboro
BUAY aKTUBIB y 6yxrantepcbKomy obiky.

KpuntoBasnioTta, 3a cy4acHUX yMOB rocrnogaploBaHHsi, HabyBae 3Ha4eHHs O4HOro 3 HaliBaromilLunx ak-
TUBIB 1K ANs PisanyHux, rpugndHnx ocid, Tak i BignoBigHix aep>xxaBHux opraxis. lpoBegeHi gocnigxeHHs
PO6IAATL HAroJ10C Ha TOMY, L0 BUKOPUCTAHHS KPUNTOBaMOT y piHaHCOBOMY 060pPOTi Ma€ cTany TeHAeH-
uito [0 3poCcTaHHA B MaliOyTHbOMY.

Peanizauis KoHuenuii gep>xaBHOro perystoBaHHs ornepauiii 3 KpurnToBajaloTaMyu CTBOPUTb YMOBU AJ1s
noyartky yHKLUiOHYBaHHSI PUHKY BipTyasibHUX aKTUBIB y BiANnoBigHOCTIi 4O YUHHOIro 3aKkoHoAaBCTBa YKpai-
HU 3 BpaxyBaHHsIM 6asiaHcy iHTepeciB cy0 'eKTiB, Lo 34iliCHIOIOTb onepauii 3 BipTyabHUMN aKTUBaMy, Ta
AepxxaBu, sika oTpUMae 4oAaTKoBi HaAXO4XXEeHHS noaaTKiB Bif LLbOro cerMmeHTy rocrnogapcbkvux onepawiin.

In today’'s society, there is a growing need for funds that can be ameans of paymentin various electronic
payment systems, in virtual environments and have a higher level of protection than paper. Cryptocurrency
market capitalization has increased significantly in recent years. Cryptocurrency has its advantages and
disadvantages compared to physical and electronic money. All this makes it an entirely new asset, a new
economic category. The idea behind the introduction of cryptocurrency is to create a currency thatis not
controlled by the state, freely distributed, not impaired, and its transactions are transparent.

The purpose of the scientific article is to analyse the interpretation of the economic category of
"cryptocurrency” to identifyits axiological characteristics, the use of which will create a constitutive basis
for the identification of key aspects of government regulation and accounting generalization.
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An important component of the implementation of the studied segment in the economy of the state is
the identification of functions that should be assigned to its organs. The study identified different
approaches, defining the economic category of "cryptocurrency”; cryptocurrencyrating on capitalization;
list of transactions with cryptocurrencies; advantages and disadvantages of functioning of the
cryptocurrency market; functions of public authorities in regulating transactions with cryptocurrencies;

approaches to reflecting this type of assets in accounting.

In today's economic environment, cryptocurrency is becoming one of the most important assets for
individuals, legal entities and public authorities. Studies have highlighted that the use of cryptocurrencies
in financial circulation has a steady upward trend in the future.

The implementation of the Concept of state regulation of cryptocurrency transactions will create the
conditions for the virtual assets market to start functioning in accordance with the current legislation of
Ukraine, taking into account the balance of interests of entities engaged in operations with virtual assets
and the state, which will receive additional tax revenues from this segment of economic activities.

KnrouoGBi cnoBa: 610k4eliH, BipmyansHi akmuBu, enekmpoHHi 2pouwi, kpunmobipica, kpunmoBasoma, madHiHe,

biamHi epoui.

Key word: blockchain, virtual assets, electronic money, crypto exchange, cryptocurrency, mining, fiat money.

ITIOCTAHOBKA ITPOBAEMMU

Y cyudacHoMy cycninbCTei rocTpo 3pocTae notpeba
KOLUTIB, SIKi MOXYTb BYTH 3acOB0OM NaTexKy B Pi3HUX eNneK-
TPOHHUX PO3PaxyHKOBUX CUCTEMAX, Y BipTyalsibHUX cepe-
JOBULLAX Ta MaTH BULLM piBeHb 3aXMCTY Hi>XK NanepoBi KOLu-
TW. BnponoByk ocTaHHiX poKiB 3HAYHO 3pocsia pUHKOBA
Kanitanisauis kpuntosaniot. B 0biry sHaxonutbca sHauHa
KiNbKICTb iX pi3HOBUIB, BOAHOUYAC HAMBINbLLI BArOMOIO KOM-
NOHEHTOO, B YMOBAX CborofeHHs, Buctynae bitkoiH
(Bitcoin). KpuntoBanioTa Mae cBOi nepeBaru Ta HeLONiKK
NOPIiBHSAHO 3 PI3UYHUMU Ta €N1EKTPOHHUMMU rpoLLrMa. Bee
Lie poBUTh i1 aBCONOTHO HOBUM AKTUBOM, HOBOIO EKOHOM-
iuHoto KaTeropieto. OueBUAHO, LLO CBIT 3MIHIOETLCA | BU-
Marae Bif, Moro yuacHukis agantueHocTi. Ocob/MBO Lii 3MiHM
cTOCYyloTbCA chep po3paxyHKiB Ta NaaTexis, iHBECTYBaH-
HS, HAKOMWUEHHS KaniTaay TOMy, LLLO BOHU NOB'A3aHi 3 po3-
BUTKOM €KOHOMIKH Ta ,06poBYTYy HaceneHHs.

AHAAI3 OCTAHHIX AOCAIAKEHDb
I ITYBAIKALIIN

Baromuii BHECOK Yy PO3BUTOK TEOPETUUHOI CK1afOBOT
3anpoBafXKeHHs, PO3BUTKY Ta 061Ky KPUNTOBAJIIOTH 3PO-
OuNK BITUM3HSAHI Ta 3apybixHi BueHi: E. Angpoynaci, I. MNy-
cesa, C.l. pobsasko, C. KankyH, O. Kapame, H.M. Kopo-
niok, M.B. KopsriH, B.M. KocTioueHko, C.®D. Jlerenuyk, O.C.
Hosak, T. letpoea, O.M. lNeTpyk, P. MNMpaic, M. Poecunin,
JN1.®. CokoneHrko, J1. ®piakin, T. Aumk Ta iH.

BpaxoBytoun HasBHICTb BEJIMKOI Ki/IbKOCTi HayKOBUX
npaup, NOTPIGHO BU3HATU aKTyaNlbHICTb O3HaYeHOT TeMa-
THUKM Ta HEOBXiAHICTb NOJANBLIMX HAYKOBHUX AOCHIAXKEHD Y
LbOMY HanpsmMi.

META CTATTI

MeToto HayKOBOI CTaTTi € aHani3 iHTepnpeTaL,ii EKOHO-
MiYHOT KaTteropii "KpunTtoBantota" ans igneHTUdiKauii ii
aKCioNoriYHUX XapaKTePUCTUK, BUKOPUCTaHHS SIKUX CTBO-
PUTb KOHCTUTYTUBHWM Ba3MC [/15 BUOKPEMJIEHHS KIIOUOBUX
acrekTiB Aep>KaBHOro perysioBaHHs Ta 061iKkoBoro ysa-
rasibHeHHs.

BUKAAA OCHOBHOI'O MATEPIAAY
AOCAIAKEHHS

Ha nouatky XXI cT. cBiT BCTynuB Ao TpeTboro etany
rPOLIOBO-KPEAUTHOI iCTOpIl Nepiofy BipTyasbHOT EKOHOMI-

KM, AKMWA BU3HAYAETbCS PEBOJIIOLIMHUMH 3MiHAMU B Xapak-
Tepi i BUKOpUCTaHHI rpowel. Po3BUTOK HaWcydacHiwoi
€/1eKTPOHHOI hopMH rpoLler NpU3BiB A0 TOro, Lo rpoLui
noyanu BTpayat 0b'€eKTHO-CEHCOPHY hopMy, CTasu BipTy-
a/IbHOIO peasibHICTIO, CTBOPEHOIO 3@ fOMNOMOr Ol TEXHOJI0-
riyHnx 3acobis. OHMM i3 HOBOBBEIEHb CTasI0 BiAKPUTTA
cnevianbHOro BUAY BallOTH, SIKe OTPUMaJIo Ha3By "Kpun-
ToBanota" [19].

OcHoBHoIo Npo61eMOIO W0 BeAeHHS KpUNTobi3He-
cy B YKpaiHi € Te, wWo gocutb barato KomnaHii, nig-
NPUEMCTB, (Di3UUHKUX OCiB, AKi CTBOPIOIOTb, KOPHUCTYIOTLCA
Ta 06MiHIOIOTb KpUNTOBaMOTY PobAATDL Lie 6e3 CTBOPEHHS
cy6'ekTa NiANPUEMHULKOT AiSNbHOCTI, LLO pernaMeHTye
co6010 BeieHHs! NPaBU/IbHOro ByXranTepcbKoro, nogaTko-
BOro 061Ky Ta CBOEUACHICTb cnnartv nogatkis. Tob6to oTpu-
MYIOTb MPUOYTKHM, SKi HE LEKNapYIOTbCs Yepes BigCYTHICTb
PO3yMiHHS onepauii Ta piHaHCOBOro obniKy.

KomnnekcHa nporpama po3BuTKY hiHaHCOBOIO CEKTO-
py Ykpainu go 2020 poky nepepbauae po3BUTOK Be3roTis-
KOBMWX NJIaTEXiB 3 BUKOPUCTAHHSM €/1eKTPOHHUX IPOLLEN.
KpuntoBaniota — Lie HOBUM BUJ, piHAHCOBOTO iHCTPYMEH-
Ty. Y4HHUM 3aKOHOABCTBOM BU3HAUEHO TaKi BUAM chiHaH-
COBMX iHCTPYMEHTIB: LiiHHi Nanepw Ta JepeBaTUBH.

Ha cboropHi BigcyTHs €auHa fyMKa LWoA0 BUHAYEHHS
TepMiHy "kKpuntoBantota'. binbLicTb HayKoBLiB Ha3uBaloOTb
LUeM, iHWi 3anepeyytoTb "MpUUETHICTb" KpUNTOBaOTH A0
rpoller Ta Ha3ueatoTb il "UUdpoBHUM akTHBOM". Y3aranb-
HIOIOUM Pi3Hi NiAXOAH, BU3HAUYEHHS MOHATTS KPUNTOBaJIo-
TW NpefcTassieHo B Tabnuui 1.

Ha nyMKy cyyacHux aHaniTUKiB Ta BizHeCMeHIB, pUHOK
KPUNTOBANIIOTHU € [OCUTb BUTILHUM 15 BE/IMKUX KOMMaHIH,
afyke BOJIOLIHHA 3HAYHMM KaniTasioM y pi3HUX KpaiHax
CBiTY, IKM1 HE NPUB'A3aHWH 1O MiCLIEBUX BaJIIOT, 3yMOBJIOE
3aliKkaB/IeHICTb PUHKOM BipTyanbHUX rpowei [1].

YkpaiHa 3a nincymkamu 2017 poky ysivwna go ton-10
KpaiH 3a KifIbKiCTIO KOpUCTyBadiB TaKUMH rpoLLnMa.

CaiToBi iep>kaBu No-pi3HOMY NifIMLLIAKW O 3aKpinieH-
HS1 CTaTyCy KpUNTOBAJIIOT Y HaLliOHa/IbHUX 3aKOHOJaBCTBaX.
Y KaHagi Ta HinepnaHngax, Hanpuknag, Lo KpMnToBantoT
CTaB/IATbCA K A0 eNeKTpoHHMX rpotuer; y CLLIA npeueneH-
THa NpaKTUKa cchopmyBasia No3uLito, L0 KPUNTOBAIOTU €
"... BanoTolo, abo x iHwoto dopmoto rpowen”; y Himeu-
UYKMHI KPUNTOBAJIIOTH BU3HAYAOTbCSA AK "NPUBATHI KOLWTKU",

IHBecTnUli: npaKTuKa TQ Qocsig NC £24/20]9




Ta6nuusa 1. BU3sHaYeHHS NOHATTS "KpunToBanmioTa”

TlonsTTs Jxepeio

3arasibHa KiNbKiCTb KPUNTOBA/IIOT CTAHOM
Ha nuctonag 2019 poky Haniuye 2832 Hass.

CrabinpHuil yHiBepcaIbHHUI IHCTPYMEHT INI00ATIBHUX
(hiHAHCOBYIX IUIATEXKIB 1 OJHOYACHO SIK (hiHAHCOBHIH
IHCTPYMEHT 3 BUCOKOIO KaITA3aI[i€I0 € KOHKYPEHTHOO
(hOpMOIO0 MIXKHAPOAHOTO MEPEIHUBY KAITAITY

Kemok T., Bpeuko O. [2]

HaBiTb npu Takin BeNWKiM KinbKocTi, N'aTipka
NifepiB pUHKY NOKasye NpUpicT Kanitanisawii He
meHLe 253 maH non. CLUA 3a noby (tabn. 2).

Bun uudpoBoi BasoTH, 3aCHOBAHUI Ha CKIIQTHUX
00UHCIIeHHSX AesKol QYHKIII, Ky TerKo HepeBipHTH
3BOPOTHUMHU MaTEMAaTUYHHMH JisIMH, B OCHOBI eMicii sIKOi €
NPUHIMI J0Ka3y BUKOHaHHs pobotH «Proof-of-worky»

Jly6enens 1. [9]

Ha cboropHi B YkpaiHi icHye niarpyHTa ons
iMnaemMeHTaLii KpunToBantoTH B hiHaHCOBO-
€KOHOMiuHUI obopoT. Y KpaiHi HasBHa ycs
iHppacTpykTypa Wob odiliiHo 3alMMaTHCs

ITudposa BamoTa, sika BUKOPUCTOBYE KPUNITOTpadito U1
3a0e3medeHHsI OE3MEKH Ta MEePeBipKH TPAH3aKIIH y CBOTH
Mepexi. Ha BiaMiHy Bix TpaauIiiHUX BaTIOT, KDHITOBAIIOTA
HE BUMArae BiJl IIGHTPAJILHOTO OaHKy 41 OyIb-5IKOTO iHIIIOrO
LIEHTPAJi30BaHOrO OpPraHy Blagu 3a0e3edeHHs Oe3neku abo
ITiITPUMKH KOHTPOJIIO HaJl TPOLIOBOI0 IPOIO3HILE0

[12]

Odoiuiiinwuii caiit Bitcoin

LifANbHICTIO, SIKa NOB'i3aHa 3 TaKUMW aKTUBAMM:
— NOoKynui Ta NpoAaBLi KpUNTOBANIOT;
— KpUnTOBaItoTHI BipXKi;
— MaWHepU KPUNTOBAIOT;
— TBOPLi HOBUX KPUMNTOBAIOT, AKi OpraH-

®inyuiapra nudposa BaloTa, BAJIOTHHN KypC SKOT
BCTaHOBJIIOETHCS HA MiJICTABI PEXKUMY BLIBHOTO IUIABAHHS K
pEe3yJIbTAT HOMKUTY i MPOIO3HULIT Ha BATIOTHOMY PHHKY 3
MOBHOIO BiICYTHICTIO KOHTPOJIIO 3 60Ky LleHTpoGankiB

Mosnuanoga E.,
Comnonxoscrkwii 0. [10]

i3yBanu ycniwHi ICO.
Hagitb 3a Takux ymoB, aHanituku BRDO
BCTAHOBWJIH, LLLO OiLliIMHO KOLHA IopUAUYHA

3aci6 0OMiHy, SIK i1 3BHYaifHI BAIIOTH, aje IPU3HAUCHA IS
00MiHy 1H(POBOIO 1HPOPMALIIETO, IO CTAIO MOXKIUBHM
3aBASKYU IEBHUM IPHHIUNAM Kpunrtorpadii
(BUKOPHCTOBYETBCS [ 3a0€3MCUEHHS Onepaii Ta
KOHTPOJIO CTBOPECHHSI HOBUX MOHET)

Graydon C. [17]

ocoba He fieknapye sefieHHs B YKpaiHi gianb-
HOCTi Ha PUHKY KpUNTOBaoT. € AUHUMU MOXK-
NMBUMU cnocobamm KOHBepTaLjii KpUNToBaIoT
y chiaTHi rpowi Ha TepuTOpii YKpaiHu € Kpun-

He e ¢popMOI0 €leKTPOHHUX IPOLICH, IIPOTE MIEBHI
0cOOIMBOCTI OOITIKY BAIOTHHX OMEpAlliil TAKOXK XapaKTepHi
UL OOJIIKY omlepariiif 3 KpHITOBAIIIOTOIO. Y pasi
BUKOPHUCTAHHsI IM(POBOI BAITIOTH SIK IIATIXKHOTO 3aC00Y
KPHIITOBATIOTA € YACTHHOIO TPOIIOBHX CTATEH

Coxkouenko JI.,
Ocranenko T. Ta in. [19]

TOGipXi (lopuanuHa ocoba, sika Hagae noce-
peaHULBbKI NOCNYrK NPH 0BMiHI OfMHWLb KpHN-
TOBaJItOT Ha (piaTHi rPoLUi, a TAKOX NPOBOLUTb
ineHTUdiKauilo Ta HacTynHy Bepudikauito

Bipryanbhuii akTHB ¥ HOpMi TOKEHY, 110 (YHKIIOHYE SIK
3acib 0OMiHy a00 30epeneHHs BapTOCTi

KoHuernuist aep:kaBHOTO
PperyioBaHHs OIeparii 3
KPUNTOBAIOTaMH [3]

YYacHHWKIB TOpriB, Beje paxyHKHU YYaCHUKIB y
KPUNTOBaIOTI, NPOBOAWUTL NEPBUHHHUI DiHAH-

L>kepeno: ysarasbHeHO aBTOpam.

AIKi MOXXYTb BUKOPUCTOBYBATHUCS B AKOCTI ONJaTh i 3aMiHto-
BaTW TPaLMLIMHY Ba/IlOTY B LIMBiIbHO-MPABOBUX AOrOBOPaAX;
y LLIseHuLapii KpnToBanoTU BU3HAIOTbCA CneLiaibHUM BU-
[IOM BasloT — LMhPOBOIO BA/IKOTOO, iKa MaE TaKMM XKe npa-
BOBMWW CTaTyC, WO i HalioHaNbHa BatoTa L€l KpaiHu (LuBem-
LapCbKui dopaHk) [7].

Bsarani kpuntoeantiota — e LudgpoBsa (BipTyasbHa) Ba-
NoTa, 3 oAuHULELD "coin” (MOHeTa), AKa EMITYETbCS B MepeXi
3a NEeBHUMM NPUHLMNAMK KpunTorpadii ans 3abesnedyeHHs
onepawii Ta KOHTPOJIO CTBOPEHHSI HOBMX MOHeT. IHchopma-
Liis Npo TpaH3aKLii [OCTYNHa Y BiAKPUTOMY BUI/ISAI Ta 3a3BH-
uai He wudpyeTbes. [Insa 3abesnedeHHs He3MiHHOCTI 6asu
NaHLOXKKa 6/10KIB TpaH3aKLil BUKOPUCTOBYIOTbCSA €/lEMEHTH
KpunTorpadii (LMdbpOoBUMH NiANUC HAa OCHOBI CUCTEMU 3 BiLKPH-
TWUM KJIloYeM, NOC/IifOBHE XeLlyBaHHS).

Ta6nuusa 2. PeATUHr KpUNTOBaNIOT NO
Kanitanizauii ctraHom Ha 11.11.2019 p.

Bapricts Kamniramizaris s

Bamora I?SD USD 06’em USD
Bitcoin 8698.23 156 926 176 543 | 286 504 000
BTC
Bitcoin Cash / BCC  |284.92 5159 043 490 40211 800
BCH
Ethereum 186.1 20193917745 |33 362 800
ETH
Litecoin 61.29 3863 675221 32 604 900
LTC
Ripple 0.2723 27227780971 |27248 200
XRP
Tronix 0.0188418 |1257 728 353 15897 300
TRX
EOS 3.449 3519 858 060 7 637 760
EOS

I>xepeno: cpopmoBaHo aBTopamu Ha nigcrasi [18].

COBWW MOHITOPMHT LLOJAO Yy4YaCHUKIB TOpriB)
ab0 KpUNTOOBMIHHUKM.

Huni dyHKuioHylOTb TaKi ykpaiHcbki 6ipxi, aKi
34iMCHIOIOTb Toprieto Kpuntosantotamu: Exmo, Kunai BTC
Trade UA. Ane octanHi agi 6ip>xi npoBoasaTb onepadii 3
KpUNTOBaNOTaMH TiNIbKW 3a FPUBHIO, B TOW Yac, sk Exmo
TaKoXX NPOonoHye TpaH3akuii B fonapax CLUA, espo, poc-
IMCbKUX pyBNAX | NONbCbKUX 3/10TUX.

3BHualHoO, 3apas B YKpaiHi BAKOPUCTaHHSA KpUNTOBa-
JIIOT He JOCArno TakWx nokasHukie, ak y CLUA, kpaiHax
3axigHoi €sponu uu MisgeHHo-CxigHoi Asii. OgHak, no-
npu Te, WO LIMPOKA FPOMAaACHKICTb LWe i fOoCi Mano 3Hae
Npo KPUNTOBasOTH, B TOMY Yuci BiTkolH, cborogHi Yk-
paiHa BXOAMTb Y TOM-5 KpaiH CBiTy 3@ Ki/IbKiCTIO KOPUCTY-
BauiB pi3HUMU BiTkolH-ramaHusmu. BiTkolH py>ke nony-
NAPHUM cepen, yKpaiHcbkux IT-chaxiBuig, AKi gy>ke akTUBHO
iHBECTYIOTb peaJsibHi rpoLui y BipTyanbHy BantoTy [ 16].

Ha TepeHax YkpaiHu icHyOTb KOMNaHii, SKi npauooTb
3 6iTkoMHoM: MpoaykToBUM MarasuH "HatypasbHi npoayk-
™" M. KuiB, iHTepHeT-mara3uHi Send Flowers, KaB'sipHs
Kava Like m. KuiB, TypucTtuuHa komnanis Blitz Travel m.
KuiB, wkona cyyacHoi onopuctuku Asant Studio m. Kuis,
IT-komnaHis Silenca Tech m. KuiB, kpeaTuBHe areHTCTBO
VIDEOFABRIKA M. Kuis Ta iHwi. 3a HUX MokHa npuabarw
KBWUTKH Ha KOHLEPT, BUCTaBKY, KiHO, TeaTp, LUPK, AeNbdi-
Hapii, nnaHeTapii. OnnadvyBaTtu Li NOCNYry KpUnToBasto-
TOIO CTaso MOXKIUBKUM 3 >k0BTHSA 2015 poky [6].

lnes 3anpoBagyKeHHS KPUNTOBAIOTH NOJIATaE y CTBO-
PEHHI BaNlOTH, sIKa HE KOHTPOJIIOETHCS [leP>KaBOIo, BiJIbHO
NOLUMPIOETbCS, HE 3HELIHIOETbCSA Ta onepaL,ii 3 Heto € Npo-
3opumu. [epeBaru Ta HELONIKK KPUNTOBAIOTU K LIUGPPO-
BOI (BipTyasibHOI) BasIlOTH y3aranbHeHo y Tabnuui 3.

BigoMo, 110 cyyacHi BUpOBHUYI CUCTEMU € CKNAAHHUMM
baratoakTopHMMHK Ta BaratocTyneHeBuMMH 06'ekTamm
ynpasfiHHA. TakoX MOXYTb MaTH BMJIMB Pi3HWUX BUJIB PHU-




RO RO MBESARHANRRANEKROA
3uKiB. BuUmora echeKTMBHOrO ynpaBniHHS B TaKUX CUC-
TeMax NPU3BOAMTb 40 HeOBXigHOCTI BUBOPY ynpasi-
HHS B paMKax BNJIMBY HEKOHTPO/IbOBaHWX NapameTpiB
(pu3ukis). OTxe, BUHUKaOTb NpOBeMHi cuTyauii nig
yac BUpilleHHA 3a4a4 onTUMi3aLii B CKNaAHUX CUCTe-
Max ynpasiHHS 3 ypaxyBaHHAM PU3HKIB.

Cuctema koHTponto ynpasniHHa Tl npussoauts fo
HeobXiAHOCTI NOAANbLLOIO BAOCKOHANIEHHS KOHLenLil
horo onTumisauii. Po3s'asaHHs uiei npobnemu nos'sa-
3aHe 3 3aJja4eto NPUMHATTA PiLLeHb Y paMKax nporpam-
HOro ynpaBJliHHS, B SIKOMY C/liJ, BDaxoBYyBaTH MOX/IU-
BOCTi BUOOpY Ha BeCb QOCIAXKYEMUIA NPOMIXKOK
yacy[ 15].

['onoBHoOI0 prcoI0, SiKa BiAPI3HAE peasibHi rpoLLi Bif,
KPUNTOBANOTU — Lie cnocib ix noxomykeHHs. Enekt-

Ta6nuusa 3. NMeperarn Ta HepoNikN GYHKLIOHYBaHHS
PUHKY KPUNTOBanNioT

IlepeBaru

Henosiku

Indopmariis npo 36epiraHHs i
BUKOPHUCTAHHSI IIMX TPOLICH
3JiIHCHIOETBCS 3a JIOTIOMOTOFO
OJI0KYeHHY

JlepxaBHi yCTaHOBU MOXYTb
HEraTUBHO BILUTMBATH Ha 00Ir Ta
PO3MOBCIOIKCHHS — HABITb,
3a00pOHATH iX

V Oyap-siKuit MOMEHT MOXHA
HEPEBIPUTH JOCTOBIPHICTH
MPOBEJICHUX onepanii

BaHku Ta iHII OpraHy Harsay i
CIIOCTEPEKECHHS HE MalOTh
MOXJIMBOCTI KOHTPOJIFOBATH ONeparii
10 BUIYCKY 1 pyXy KPHIOTOBAJIIOTH

HagiiinicTs: cKoOmilOBaTH, 3J1aMaTH,
miapoOuTH a00 3MICHUTH 1HIII
noAiOHI MaHIMyLii 3 BipTyaabHOIO
BaJIFOTOI0 HEMOKIIUBO

Pusuk 3a60ponu: 6arato KpaiH BBEIU
0OMEKEHHS OO0 11 BUKOPHCTAHHS,
a Ha NOPYIIHHKIB MOXe OyTH
HaKJIaieHuH mrpad

Bostoninas 6iTKoiHaMK aOCOIIOTHO

KpI/IHTOBaJ'[}OTa 3AJICKUTH Bi[l

POHHI rpoLLi yTBOPIOOTHCS BHAC/IiIOK BHECEHHS peasib-
HUX rpOLLEN Yepe3 TepMiHas 4151 NONOBHEHHS NeBHOI0
paxyHKy abo eleKTPOHHOrO raMaHLs, a KpMNTOBasIio-

aHOHIMHE, TOOTO, TPUXOBAHE.
Indopmariist mpo BIacHUKa
KPUITOraMaHIs BiICYTH (€ TINbKU
HOMep raMaHIis)

TOIHUTY, SIKWii, B CBOIO Yepry, MOXe
3MIHIOBATHCS Y PE3Y/IBTATI 3MiH Y
3aKOHOJIABCTBI

Ta eMiTyeTbcs B Mepedxi. Ha cborofi i MoxHa napy- |MowmBicTs 106yTi KokmoMy

BaTh, obMiHIOBaTH, KynyBaTu abo "pobutn'. MexaHiam

BtpaTa maposo 10 e1eKTPOHHOTO
raMaHIls PU3BeJIe 0 BTPATH BCiX
KPUIITOMOHET

CTBOPEHHS LUUPOBOI BanoTU Haragye npouec BUo-
OYTKY UiHHWMX MeTanis. [Ns BUrOTOBNEHHS KOXHOT
HOBOI "MoHeTH" 3anyuyaloTb Bce Binblie yacy Ta pe-

V Garatbox BHIaaKax KOMIicCis
CTATYEThCS Y JOOPOBITEHOMY MOPSIAKY

HeBu3HaueHICTh MUTaHHS
OIOIATKYBAHHs Ta 00JIKy oreparii
3 KPHITOBATIOTAMH, JiIICH3yBAHHS
MaifHiHTy

cypcis. CTBopeHHs nepwux biTkoiHis (Bitcoin) Bigby-
Ba/IOCA 3a HAABHOCTI 3BUYanHKUX KoMn'toTepis [5].

Cepep HaykoBLiB € pi3Hi nigxoau wono sinobpa-
YKEHHS eNeKTPOHHWX rpoLuei B ByxrantepcbKomy obiky:
C.®. JlereHuyk, H.M. Kopontok, nponoHytoTb BUKOPUCTO-
ByBaTH HoBUM paxyHok 315 "EnekTpoHHi rpowi” [8];
M.B. KopsriH pekoMeHAy€e BUKOPUCTOBYBATU HOBOCTBOPE-
HWUM paxyHok 32 "EnekTpoHHi rpowi” [4]; A. Hedbopos,
BBAXKAE, L0 e/1eKTPOHHI rpoLi cnif obnikosysaTtu y cknagi
nebitopcbkoi 3aboprosaHocTi Ha paxyHky 377 "PoapaxyH-
KW 3 iHwumu pebitopamu” [11]. BignosigHo B 6anaHci
niANPUEMCTBA BAPTICTb €/IEKTPOHHUX FPOLLEN NMPOMNOHYETH-
caBigobpaxaTu 3a ctatreto "poLosi KowTH Ta ix eKBiBa-
neHTn'".

0. CnobogeHiok BHOCHTb MPONO3ULII0 PO3rasaaTH
acneKkTH ByxrasTepcbKoro Ta noaaTkosoro obiky cTeopeH-
HA Ta 0BMiHY "KpUNTOMOHET" IK HemMaTepianbHUX LU PO-
BMX akTUBiB. OCHOBHI KpUTEpIi BU3HAHHA HEMaTepiaNbHO-
ro UMPPOBOro aKTHUBY:

— MOXYTb OYTH OKpeMO ifieHTUdIKOBaHI Ta NpoaaHi;

— € HEMOHETapHUM aKTHUBOM,;

— He MatoTb hi3nUHOT PopMH;

— BeJIMKa MUMOBIPHICTb TOrO, LLLO BOHU NPUHECYTb Maw-
OyTHi eKOHOMIYHI BUrOaM.

LLlofo cTBOpeHHs HemaTepianbHOro LMPPOBOro akTU-
By, BignosigHo gon. 11M(C)B0 8 "HemarepianbHi aktneu"
nepBicHa BapTiCTb HeMaTepiaNbHOro LUPOBOro akTUBY,
CTBOPEHOTO MiNPUEMCTBOM, BKJIIOYAE NPAMi BUTPATU Ha
onnaty npaui, NpsAAMi MaTepianbHi BUTPATH, iHLWI BUTPATH,
BesnocepeaHbo NOB'A3aHi i3 CTBOPEHHSAM LibOrO HeMarte-
piasibHOro aKTUBY Ta NPUBELEHHSIM HOrO 1O CTaHy NnpuAaaT-
HoCTi AN BUKopucTaHHs [13].

T. Aumk y ceivt nybnikauii 3asHauae, wo ans sinobpa-
»eHHs B 061iky, Hanpuknag Bitcoin gouinbHo BUKopucTo-
ByBaTW paxyHok 127 "|Hwi HemaTepianbHi akTueu" [14].

Ha pymky aBTopis J1. Cokonenko, T. OctaneHko Ta iH.,
icHye, BeanepeyHo, Be/IMKa Pi3HULA MK KaTeropismu
"kpuntoBaniota" Ta "iHo3emHa BantoTta". OfHaK BOHU BBa-
YaloTb, WO NeBHi 0COBMMBOCTI 0ONIKY BANOTHUX onepalLlii
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TaKoXX XapaKTepHi a8 06Ky onepavii 3 KPUNTOBAIOTOIO.
Y ubomy BUNaaKy (BUKOPUCTaHHA KPUNTOBAIOTU AK Na-
Ti>KHOro 3acoby) KPUNTOBAIIOTA € YACTUHOIO MPOLLOBUX CTa-
Tei. ToMy nig yac obniky KpUNTOBANIOT, LLO NigAAraloTb
KOHTPO/IIO 3 OOKY LieHTpanbHOro BaHKy KpaiHH, LiIKOM MO-
»yTb OYTH 3acTOCOBaHi NOHATTSA "0OMiHHMWI Kypc" Ta "Kyp-
coBi pi3Huui"”. Onepauii 3 KPUNTOBANOTOO NPU NEPBICHO-
My BU3HaHHI BifoBpaXkaTUMyTbCA y 3BITHIN BantoTi, TO6TO
Y TPHUBHI, LUNSIXOM NepepaxyBaHHSA CYMU B KPUNTOBAIOTY
3a 0OMIHHWUM KypCOM Ha noyaTok fAHs, AaTOl TpaH3aKuji
[19].

BaknuBMM KpOKOM iMnieMeHTalii KpUNTOBANOTH Y
chiHaHCOBO-rocnogapcbkuit 06OpPOT eKoHOMIKKU YKpaiHu
BMCTYNa€ 3aKOHO4aBY€e BU3HAYEHHSA TEPMIHOMOrIT KPUNTO-
ranysi 3a 3paskom Eeponemcbkoro LleHTpansHoro baHky
Ta YHOPMYBaHHS NigxoAy A0 ONofaTKyBaHHSA ranysi, Wwo
CNpUATUME PO3BUTKY PHUHKY.

Ha cborofHi ynoBHOBaXkeHi flep><aBHi opraHu Ta iHLWi
npeACTaBHUKKU B/I0KUYEHH-CMINBHOTH NpauioloTb Hag, 3an-
poBamkeHHsM 3akoHy Ykpaitu "lNpo BHeceHHs 3MiH fo lNo-
[laTKOBOro Kojekcy YKpaiHu Ta iHWKX 3aKOoHiB YKpaiHu
LLLOJ0 onofaTKyBaHHS onepalin 3 KpuntoakTueamu'. Llen
HOPMaTUBHWI [JOKYMEHT BU3HAYUTb TEPMIiHU: BipTyasIbHUH
aKTWB, KPUNTOAKTHB, OnepaLlisi 3 KPUNTOAKTUBaMH, PO3No-
OiNEHWN PEEcTp, TOKEH Ta TOKEH-aKTHUB Ta 0COBIMBOCTI
onofaTtkyBaHHs BiJNOBigHWX rocnofapcbkux onepaLin.

MNopatkoBui cermeHT KoHuenuii fep>kaBHOro perysnto-
BaHHS onepadii 3 KpUNToBaNOTaMH BKJIIOYAE:

— 0671ik foxoiB Bif onepalLliv 3 KpunToBastoTaMu abo
X BUTpaT Ha ix BMAOOYyBaHHA 3[iNCHIOETbCA OKPEMO Bif
006NiKy OXOAiB Ta BUTPAT Bif iHLWOI AiANbHOCTI;

— BWTpaTH onepauii 3 KpUnToBaNioTaMu MatoTb ByTH
nigTBEPAXKEHI LOKYMEHTaMHU, B T.4. €/IeKTPOHHUMU, BULla-
HUMK NPOECIMHUMU YUaCHUKAMU Ha PUHKY KPUNTOBAJIIOT;

— y pasi oTpUMaHHs 36UTKy 3a pe3yibTataMu 3BITHO-
ro nepiofly cyma 3arajbHoro ¢iHaHCOBOro pe3y/ibTaTy 3a
onepauisMi 3 KPpUNTOBa/IlOTaMW 3MEHLUYE 3arajbHUN

IHBecTnUli: npaKTuKa TQ Qocsig NC £24/20]9




hiHaHCOBWM pe3ynbTaTt HACTYMHUX
NoAaTKOBMX (3BiTHUX) NepioAis;
— HapaxoBaHHWi cyb'ekToM,

HaunionaabHa KoMmicist 3
HiHHUX NManepiB Ta
(ongosoro punky

O 3AIMCHIOE onepaLii 3 KpUnTo-

Jlep:kaBHa ciry:xk0a
(dinancoBoro
MOHITOPHHTY YKpainu

MinicrepcrBo dinancis
Ykpainu (JlepxaBna
(ickaabHa ciay:xkoa)

BasIlOTaMM, NOAATOK Ha NpUBYTOK
Bif, TaKkWMX onepauild He 3MeHLIYe
hiHaHcoBOro pe3ybTaTty A0 ono-
[ATKyBaHHs TaKoro cy6'ekTa;

— 5 BigcoTkiB — cTaBKka no-

L 2

/Pel"y.l]lOBa]-lHﬂ nopmmy\
3ailicHeHHs onepauiii 3
KPUNTOBATIOTAMH Ta

L 2

PerynioBanHsi mopsiaKy
3aificHeHHs (PiHAHCOBOTO
MOHITOPHHIY Ta KOHTPOJIb 32

L 2

Gaﬁemeqeﬂﬂﬂ npouecy\
JeKJIapyBaHHs Ta
CILIATH MOAATKIB i3

i ; JineH3yBaHHS JOTPUMAHHSM Cy0’€eKTaMH OTPHMAHOTO0 J0XOY Bil
AaTKy Ha AoXoAM (i3uyHMX OCib KpHOTOGIp:K Ta MePBUHHOIO onepauiii 3
ana IHBeCTUUINHOro I'IRH6yTKy Bl KPUNTOOOMiHHMKIB (])IHMOHIT‘OpHHI‘y KPHITOBATIOTAMH
npoJaxky KpUNTOaKTUBIB CTPOKOM k ) (kpunTobip;Kamu) K
Ha 5 pokis; -

— IHBECTULiMHWI NpUBYTOK Big, - ~
onepau,iﬁ 3 KpUntToakTuBaMu po3- BusHaHHS TOKeHIB OpranizoBana Toprib.isi Ha O0MmiH Ta
PaxoOBYETbCS AK NO3UTUBHA Pi3HHU- ¢dinancoBUMH iHCTpYMeHTAMH Oip:kax, moB’si3aHa 3 KYNBJIsH/IPOAAK
LIl Mi>K OXOA0M, OTPUMaHKM nar- OHBEPTAMICIO KPHITOBAMIOT Y | | xpUNTOBATIOT Yepe3
HWUKOM NOZATKY Bif, NPOAasKY KpHn- biaTri rpomi i napnaiu KPHUITOOGMiHHHKH
TOaKTUBY, Ta HOro BapTiCTIO, WO Toxenn, i >

BHKOPHCTOBYIOThCS ISl

BM3HAYa€ETbCH i3 CYMHU OOKYMEH-
TaJibHO I'IiJJ,TBep,D,)KeHHX BUTPAT Ha

3ajydeHHs (iHaHCYBaHHS

3nilicHenns npoueaypu ICO
(nepBUHHE PO3MiLIEHHS

NPUABGAHHA TaKoro KPUNTOAKTUBY
Ta,/ab0 Ha CTBOPEHHS TAKOrO KpHr-
TOaKTHBY;

— onepauii 3 npofaxy Kpun-
TOaKTMBIB He € 06'eKTOM onopaT-
KyBaHHSl NoAaTKOM Ha AoAaHy
BapTICTb.

Baxknusoto cknanoBoto iMnnemeHTauii focnigyKysaHo-
ro CErMeHTY B EKOHOMIKY Aiep>KaBH € ifeHTUdIKaL i (hyHK-
LK, sIKi NOBUHHI ByTH NoKkNaaeHi Ha it opraHu. DyHKLIT gep-
>KaBHWUX OpraHiB y pery/toBaHHi Ta Harnsai 3a onepawismu
3 KpUNTOBaNIOTaMH NPEACTaBNEHO Ha PUCYHKY 1.

B ymoBax cborogeHHs onepauii 3 KpUnToBaatoTaMu
KNaCUIKYIOTbCA HACTYNHUM YHHOM:

— MaMHiHr (€ 3aKOHHWUM cNocoboM ofiepXKaHHS KpHri-
TOBAJIIOT, HAa CbOTOJHi HE PEryNI0ETHCA 3aKOHOAABYO);

— HabyTTa Ta BONOAIHHA (MAOTb NPABO AK IOPUIHUHI
TaK i hiznuHi ocobu, 06NiIKOBYIOTbCA Ta ONOAATKOBYIOTbCS
AK iIHBECTULLIMHWUIM aKTUB);

— 06MiH Ta npogax Ha KpunTobipyax (MPoBOAUTLCS
BUKJIIOUHO Ha NiLleH30BaHWX KPUNTOBIpXKax 3a yMOBM ifjeH-
TUdpikaLil npofaBLiB Ta NOKYNLB, LLO CTBOPIOE YMOBU AN1S
KyniBai KpUNTOBAJIIOTH 3a hiaTHi rpowi);

— 06MiH Ta npofax yepes KPUNTOOBOMIHHHKHU;

— 3acib nnatexy;

— ICO (nopsapok Ta Bumoru BusHadyeHi HKLLM®P, no-
cTynHe Byap-akum ocobam);

3auikaBneHicTb HaceNeHHs, fep>KaBHUX OpraHiB Bna-
IM [0 TexHoorii 30epiraHHs Ta nepeaadi faHux 61oKuenH,
aK edheKTHBHOro cnocoby 3abesneyeHHss CXOPOHHOCTI
iHdbopMaLii Ta YHUKHEHHSA NPaBOBHUX CMOPIB LLOAO Henpa-
BOMIiPHOIrO BTPYYaHHS B PEECTPU iHpopMaLii cnoHyKanu
HauioHanbHui 6aHK YKpaiHi CTBOPHUTH Ta CXBaSUTH [IOPOXK-
Hio kapTy Cashless Economy, sika nponucye naaHu no Bu-
KOPHUCTaHHIO TeXHOOTIT B10K4YeMH B Y KpaiHi.

-
Puc. 1. ®yHkuii

BMCHOBKUA

KpuntoBanioTta, 3a cyyuacHUX yMOB rocrnoiaptoBaHHs, Ha-
OyBa€ 3HaUEHHS OIHOrO 3 HAMBArOMILLIMX aKTUBIB 5K 4151 ¢hiznu-
HUX, IOPUOMUHKX OCIB, Tak i Aep>kaBHUX opraHis. [poseaeHi
LOCAIIKEHHA pobATb HAroNOC Ha TOMY, LLO BUKOPUCTAHHS!

MOHET)

/
Aep>XaBHUX OpraHiB y perynioBaHHi onepauin
3 KpunToBassloTamMmm

L>kepeno: ysarasbHeHO aBTOpam.

KpUNTOBa/IOT Y (hiHaHCOBOMY 0BOPOTI Mag CTasly TeHAEHUiIO
[0 3pOCTaHHS B MalnbyTHbOMY.

MpuiHatTa 3akoHy Ykpainu "[po BHeceHHs 3MiH o
MNopatkoBoro koaekcy YKpaiHu Ta iHLLKX 3aKOHIB YKpaiHu
LLLOZIO ONOAATKYBaHHS onepaLii 3 KpMnToakTuBamu", pean-
i3auis KoHuenuii gep>xaBHOro perysoBaHHS onepawiv 3
KpUNTOBaJIIOTaMKU CTBOPHUTb YMOBH /151 NOUATKY (PYHKLIiOHY-
BaHHSA PUHKY BipTyasibHUX aKTHBIB Y BiANOBIAHOCTI [O YMH-
HOrO 3aKOHOAABCTBa YKpaiHHW 3 BpaxyBaHHAM banaHcy iHTe-
pecis cyb'eKTiB, IO 3AIMCHIOIOTb onepalLii 3 BipTyanbHUMK
aKTUBaMH, Ta lep>KaBH, ika OTPUMAE AOLATKOBI HAIXOAXKEH-
Hs NOAATKIB Bifi JAHOrO CErMEHTY rocnoAapCbKUX onepaLii.
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ORGANIZATIONAL STRUCTURES FOR THE IMPLEMENTATION
OF INNOVATIONS AT ENTERPRISES

CTaTTio NnpucBaYeHO AOCiAXXEeHHIO OpraHi3auifiHnx CTPyKTyp, siki HeoOXigHi nignpuemMmcTeam Ans
peani3auii iHHoBauin. be3 BUkopuctaHHs1 iHHOBaLii epeKTUBHICTb iCHyBaHHS NiANpUeMcTBa 3BO4ANTb-
Cs1 40 MIHIMYMY i CTBOPEHHSI KOHKYPEHTO34aTHOro npoAyKTy CTa€ HeMOXXJInBUM. 3 Lji€EI0 METOI0 B
YMOBax rnoAoJsiaHHs eKOHOMIYHOT KpnU3n, BNpoBaa)keHHsI IHHOBaLivi € Halie(peKTUBHILLUM 3acobom ans
KOHKYPEeHTHOT 60pOoTbOM, OCKiNIbKM iHHOBAaLii CIPUSIIOTb CKOPOYEHHIO BUTPaT BUPOOHNLTBA Ta 3ay-
YeHHIO HOBUX iHBeCTULin. Ycnix ynpaBsiHHS iHHOBaLUissMU 3a5eXuUTb Big opraHi3ayiiHoi mogeni
nignpuemMmcTBa 3arasiom Ta nigpo3ainie, ki 6eanocepenHbO € BignoBigabHUMN 32 HOBOBBEEHHS.
OnHi€ero 3 MOXJIMBOCTEN NiATPUMYBaTU i MIPUMHOXKYBAaTHU IK HaYKOBO-TEXHIYHUI NOTEeHUiasn, TaKiiHHO-
BauiiHy #isfIbHICTb SIK roCro[aploloYmnx opraHi3auyin, Tak i gep)xaBu 3arasiomM € PO3BUTOK TEXHOMNAaPKIB
SIK OCHOBHUX €J1IeMEeHTiB iHHOBaUiliHOi iHppacTpyKkTypu, L0 3a6e3neYyioTb PO3POOKY Ta BUPOOHNLT-
BO iHHOBAaLiliHOro NPoAyKTy Ta ioro BUKOpUCTaHHNA y cpepi maTepianibHOro BUPOGHULTBA HA TPUBaJy
nepcrneKkTusy.

The article is devoted to the research of organizational structures, which are necessary for
enterprises to implementinnovations. Without the use of innovation, the existence of the enterprise
is minimized and the creation of a competitive product becomes impossible. To this end, in the face
of the economic crisis, the introduction of innovation is the most effective means of competition, as
innovation contributes to reducing production costs and attracting new investment. The success of
innovation management depends on the organizational model of the enterprise as a whole and the
units that are directly responsible for innovation. One of the possibilities to support and increase
both the scientific and technological potential and innovative activity of both business organizations
and the state as a whole is the development of technoparks as the main elements of the innovation
infrastructure that ensure the development and production of an innovative product and its use in
the field of material production for the long term.

In traditionally organized companies, creativity and business innovation often fails due to structural
problems. These can be overcome by organizationalinnovation. Although companies investtime and
money to establish an idea management and innovation management system, define innovation
processes and measure innovation, structural barriers prevent success:

— political problems and conflicts within the company,

— destructive criticism, destructive competition and destructive pressure,

— strict control by management,

— an excess of formal structures and procedures,

— precisely defined processes that prescribe what is to be improved by whom and with what
methods.

Late Apple founder and longtime CEO Steve Jobs described his greatest fear in this way: "The fear
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Through organizational innovation, the world’'s most innovative companies have largely created
structures that remove structural barriers. They have established an innovation culture and improved
their innovation capability. Instead of trying to promote ideas and innovations through traditional
structures, they align their structures in such a way that ideas and innovations can prosper.

KnrouoGBi ci108a:iHHoBayiliHa OisibHicMb, MEHEONCMEHM, OP2AHIZ3AUITHA CMPYKMYpPa, HaykoBo-mexHiYHul po3-
Bumok, iHHOBauiliHi npoyecu, HoBoBBedeHHS, OpP2aHi3auiliHI piueHHs, mexHiyHul po3Bumok BupobHuymBa.

Key words: innovative activity, management, organizational structure, scientific and technical development,
innovative processes, innovations, organizational decisions, technical development of production.

IMTOCTAHOBKA ITPOBAEMMU

fAlk nokasye npakTuKa, iHHOBaLiMHa AiANbHICTb BesU-
KMX | Manux NignpyeMCTB B3aEMo3asiexxHa. Tak, ToBapH
TPHUBa/IOro KOPUCTYBaHHS BNALUTOBaHI TAKUM YUUHOM, LLLO HE
BCi fieTani 4OCTYNHI NPOCTOMY KOPUCTYBaYeBi, i B TOMY BU-
nagKy, AKLWO AKacb AeTasb BUXO4HUTb 3 nagy, HeobxigHo
KynyBaTW HOBY, TOBTO BUPOBHUUTBO i peasnizauis ToBapis
TPUBANIOrO NPU3HAYEHHS TATHe 3a CoBO PO3BUTOK
iHoycTpii nocnyr. Came Lie CTBOPIOE LUMPOKE Nose fisfb-
HOCTi 419 Manoro iHHOBaLiMHOroO MigNPUEMHULTBA, a Ta-
KOX 3MILHIOE | PO3LWMPIOE B3AaEMO3B'A30K Maiux nig-
NPUEMCTB 3 BEIMKUMU. Benuki iHHOBaLivHI nianpvemcTea
B CBOIO Yepry CTBOPIOIOTb NepeayMOBH A/151 PO3BUTKY Ma-
JIUX, TaK SIK Jy>Ke 4acTo HOBOBBE,EHHS, SKi BUKOPUCTOBY-
IOTb BENIMKI MiANPUEMCTBA, € PE3YNbTAaTOM iHHOBALIMHOT
LiSANbHOCTI Manux, ane HacTynHe BNPOBaL)KEHHS 3fiMcC-
HIOETbCA NiANPUEMCTBAMMU, LLLO BONIOAIIOTb AN LLbOrO HaM-
Kpawumu hiHaHCOBUMM i MaTepiaibHUMU pecypcami, rap-
HY MaTepianbHO-TeXHiuHOW0 6a30t0 i BignosigHKM nepco-
HanoM. [loLinbHo po3pobuTH cTparterii iHHOBaLiIMHOro PO3-
BMTKY, chbOpMyBaTH BiANOBigHY iHHOBALIMHY NONITUKY Ta
BNPOBAaMTU CUCTEMY YNpaBfiiHHA peanisalielo iHHOBa-
LiMHKUX nnaHie i npoeKTiB, ke Oyae eheKTUBHMM 3a HasB-
HOCTI Y CTPYKTYpi ynpaBfiHHS opraHi3aui€to NEBHUX JIaHOK,
AKi BiANOBiAaTMMYTb 3a Taky AinsaHky pobotu. CeiToBa npax-
THKa He 3a/IMLLUa€ CYMHIBIB LLLOA0 ePEKTUBHOCTI Ta Hal3BH-
YalHOI KOPUCHOCTI TaKKUX TUMIB BiIIbHUX EKOHOMIYHUX 30H,
AIK TexHonapkH. Lli 3oHM Bif3HaualoTbCcs BUCOKUM piBHEM
iHHOBaLiMHOT LiSNbHOCTI, € hopMoOto iHTerpalii Hayku Ta
BUpobHULTBa. Ha BigMmiHy Big iHWKX hopm BE3 pisnbHicTb
TEXHOJIONYHOro NapKy NoB'sA3aHa i CkoonepoBaHa 3 Biflo-
MWMU HayKOBO-A0C/iIAHUMH LLeHTPaMu Ta YHIBEPCUTETaMMH,
a TaKoXX 3 eKOHOMIKOt neBHoro perioHy. OTxe, ronosHa
ifles, NokiafeHa B OCHOBY CTBOPEHHS TAKOIO TUMY OpraHi-
3aUiMHUX CTPYKTYP, NONIAraE y CTBOPEHHI y neBHOMY obMe-
YKEHOMY NPOCTOPI BUKJTIOYHO CNPUATIIUBUX YMOB AJisl iHHO-
BaLiMHOI misnbHocTi [3].

AHAAI3 OCTAHJ—IIX AOCAIAKEHDb
TA TYBAIKALIN

MuTaHHAM iHHOBALIMHOT AifNbHOCTI NpUcBAYeHo Barato
npaLb iHO3EMHUX Ta YKpaiHCbKUX BYeHUX. AdpaHacbes A.O.
[1], LopoHrina M.C. [2], KpywenbHuubka O.B. [3], Mouep-
Hui C.B. [4], NMoHomaperko B.C. [6], Mywkapb A.U. [7]. Y
poboTax LMX aBTOPiB PO3KPUTO 3HAUEHHS IHHOBAL|IN y 3a-
6e3neyeHHi KOHKYPEHTOCNPOMOXHOCTI MiANPHUEMCTB, PO3-
pobneHo pi3Hi KnacudikaliHi 03HaKW iHHOBaLLiM Ta MeTo-
IWKH OLiHIOBAHHSA e(peKTUBHOCTI iHHOBaL,iMHWUX NPOEKTIB,
06rpyHTOBaHO HEOBXIAHICTb iIHHOBALIMHOT AiANIbHOCTI, BU3-
HauyeHo chopMHU i mykepena cpiHaHCyBaHHSA, TUNU | CKNaJoBI
iHHOBaLiMHOI NONITUKM NiANPUEMCTBA, METOAM YNPaBJiHHA
iHHoBauiaMu. OgHak nigHIMAeTbCA NUTAHHA NPO CTBOPEH-

HS OKPEMMWX CTPYKTYP Ha NignpUeEMCTBI, AKUM HeobXigHo
BNPOBaLMUTHU iHBeCTHLiI. Hacamnepep Le cTocyeTbCs Nno-
eTanHoro ynpaefiHHS iHHOBaLiSMHW Ha NignpUeMcTBax B
yMOBax NoriMbNeHHs KOHKYpeHUiT Ta BpaxyBaHHs NpUWH-
uMniB iHHOBALIMHOI JiiNIBHOCTI Y MiHNIMBOMY PUHKOBOMY
cepepnosui[4].

META CTATTI

MeToto cTatTi € fOochimKeHHs NeBHOI iEpapxiuHOI opraH-
i3auiMHOT CTPYKTYPH, sika 6 3abeaneuysana LWBKAKeE Ta edpek-
TUBHE BNPOBAAYKEHHS iIHHOBALIMHWX N1aHIB | NPOEKTIB Ta BU3-
HaYMTH Lini IHHOBAL,iMHOI cTpaTerii ¥ MexaHi3Mu NigTPUMKHU
NPIOPUTETHUX IHHOBALIMHUX NPOrpaM i NPOEKTIB.

BUKAAA OCHOBHOI'O MATEPIAAY
AOCAIAKEHHS

Y cyyacHux ymoBax rocrnojaptoBaHHs iHHoBaLjiWHa
DISNBHICTb TIEIO UM IHLIOKO MipOto BnacTusa byab-IKOMy BH-
pobHHyOoMY nignpuemcTay. HasiTb SKLLO NigNPHUEMCTBO He
€ NilepOM Ha PUHKY iHHOBALiM, TO PaHO YK Ni3HO BOHO He-
OAMIHHO 3iTKHETbCA 3 HeOBXigHICTIO pOBUTH 3aMiHy MO-
pasibHO 3acTapinux TexHonorin Ta npoaykTis. [ig opraHi-
3ali€eto 3aikCHeHHs iHHOBaLiM PpO3yMieMO NpoLec ynopsaa-
KYBaHHS efleMeHTiB iHHOBaLiMHOT cUcTeMM, Lo 3abesneuye
paLioHanbHe NOEQHAHHSA B YacCi M NPOCTOPI BCiX e/1eMeHTIB
npouecy po3pobku Ta audys3ii HoBaLlil 3 MeTOl edpeKTUB-
HOro BUKOHAHHS YXBaJIEHUX M/1aHOBUX PillieHb 3 JOCATHEH-
HSl 3aBOAHHSA | CTpaTeriyHux Linen nignpuemctea [5].

PisHoMaHiTHiCTb AisnbHOCTI 3 ynpaeniHHA iIHHOBaL, M-
HUMU NpoLecamMmu MoXke OyTH NpeACTaBeHa Y BUT/IALi NeB-
HUX (PYHKLIM B TAHUIO3I: ifes-HayKOBi AOCNiA>KEHHA-PO3-
POOKU-NPOEKTYBaHHA-BUPOBHULITBO-peanisaLis iHHoBaLii.

MopMyBaHHS CUCTEMU HayKOBO-TEXHIYHOIO PO3BUTKY
nignpuemcTea nepefbavac:

— opraHisauito BacHUX Nigpo34inis TeXHIYHOro pos-
BUTKY (MPOEKTHO-KOHCTPYKTOPCbKI 610po, AOCNigHI Ta eKc-
nepuMeHTasIbHi BUPOOHULTBA | nabopaTopii, MOHTaXHO-
HanaroKysasibHi clyx6u i 1.4.);

— 3aNyyeHHA 30BHIlWIHIX opraHiszauin (abo ix nig-
po34inie), WO BUKOHYIOTb Y B3aEMOMII 3 BHYTPILWHIMHU
Nigpo34inamu Ti UM iHWIi PyHKLIi pO3BUTKY NigNpUEMCTBA
(8 obnacTi npoayKLUji, TEXHONOrUHOT CUCTEMH aBO TEXHO-
NOTiIYHUX NPOLECIB, MOHTaXKHO-BY fiiBeNbHUX PobiT, Nigro-
TOBKHW KaapiB);

— BM3HAY€eHHS Ta opraHisauito KaHaniB nigBULLEHHS
HaYKOBO-TEXHIYHOrO PiBHSA BUPOBHULTBA;

— (popMyBaHHS B CUCTEMI YNpaBAiHHSA NiANPUEMCTBOM
LiNboBOT (NpOrpamMHo-LiNboBOiI) NiACUCTEMU yNpaBiHHA
PO3BUTKOM BUPOOHMLITBA i AKICTIO NpoayKLUil.

Y cBiTOBIM NpakTHui icHye Be3niu BapiaHTie opraHisa-
LiMHUX CTPYKTYpP ANS peanisalii iHHOBaLii, METOIO AKUX €
B3aEMoJil HayKH i BUpoBHMLTBA. B ocHOBY iX (hopMyBaHHS
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NoK/afleHO NPHUHLMM CMiZIbHOTO BUKOPUCTaHHS iHTEeNIeKTY-
asbHUX, MaTepiafbHUX i hiHaHCOBUX pecypciB. Cepep
opraHisauilHUX CTPYKTYp Ans peanisauii iHHOBaLiv BU-
OKPEMJIIOIOTb TEXHONApPKH, BizHec-iHKybaTopH, BeHUypHi
ipMH, TEXHONONICH Ta iH., AKi B YKpaiHi MaloTb BOCUTb
HECUCTEMHUM 1 eni30AUYHUN XapaKTep BUHUKHEHHS [7].

B YkpaiHi go "iHHoBauUiMHUX" YMOBHO MOXHa BiJHECTH
TPH KaTeropii Nnapkis: iHAYCTPiaNbHi, TEXHONOTIYHI Ta Hay-
KoBi. DYHKLiOHYBaHHA KOXHOI KaTeropii peryntoerbcs
OKPEMUM 3aKOHOM.

lHoycTpianbHWM Napk BU3HAUYEHUW SK TepUTOPIs, LLO
Ma€ HeoOXigHY IH(PacTPYKTYpy ANA AisNbHOCTI y cdepi
nepepobHOT NPOMUCIOBOCTI, & TAKOXK A/15 BEAEHHS HayKO-
BMX OOCANIAXKEHb Ta AifANbHOCTI Y cpepi iHbopMauii Ta Te-
NeKOMYHiKaLin. IHakLe KaxkyuH, iHAyCTpianbHUKA napK —
Le MaifaHuuK, ae 34ebinblworo Mae po3MilyBaTuch nNpo-
MWC/I0BE BUPOOHHULTBO.

TexHonoriuHi napku (TexHoNapKu) BU3HAYAIOTLCSA BXKE HE
AK TEPUTOPIs, a AK topuanyHa ocoba uu rpyna opocio, wo
BUKOHYIOTb MPOEKTH 3 BUPOOHWUOrO BNPOBALYKEHHS HayKO-
€MHUWX PO3POBOK, BACOKMX TEXHOSIOTH Ta 3abe3neyeHHs npo-
MWC/IOBOrO BUMYCKY KOHKYPEHTOCNPOMOXHOT NPOAYKLii.

HayKkoBi Nnapku Tako> CTBOPIOIOTLCSA ULLE 3 iHiLiaTh-
BM BULLMX HaBYa/IbHUX 3aKnagis Ta (abo) HayKoBHX ycTa-
HOB i nepeabaualoTb peasnizayilo "eKOHOMIUHO i colianbHO
3YMOBJIEHUX HAYKOBUX, HAYKOBO-TEXHIYHUX Ta iHHOBAL,iM1-
HUX HanpsMis gisnbHocTi" [3].

[HaKLue Kaxkyuu, HayKOBI Ta TeXxHONapKH BinbLue Taxi-
l0Tb 4O KOHLIEHTpaLii 3HaHb Ta HAYKOBUX PECYPCiB ANs Npo-
JLYKYBaHHS iHHOBaL,i, TOMY BOHHW TiCHO NOB'A3aHi 3 yHiBep-
cUTeTaMM, HayKOBO-AOCIIHUMHU IHCTUTYTaMu. 3a cTaTUC-
Tukoto MOH B YkpaiHi Hapasi 3apeecTpoBaHo 26 HayKo-
BuX Ta 16 TexHonoriuHux napkie [2]. OgHak Wopo TexHo-
napkis iHdpopMauisi Ha caiTi MOH BocTaHHe oHOBOBanach
2010 p. Y>xe ue cBigunTb, W0 TeMa TeXHoNapKie Manke
10 pokiB He HaNeXXWUTb Jo NpPioPUTETIB MiHICTEPCTBA.

TexHonapk — ue HayKoBO-BUPOOHWUWIM TepUTOpiasb-
HWUI KOMNJIEKC, [0 IKOTO BXOAATb JOC/IAHI IHCTUTYTH, Na-
bopaTopii, eKcnepuMeHTaslbHi 3aBOU 3 NEPEOBOIO TEX-
HOJOTi€ED, CTBOPIOBaHI Ha 3a3aanerifgb NiAroToBNEeHUX Te-
PUTOPISAX HABKOJIO BEJIMKMX YHIBEPCUTETIB 3 PO3BUHEHOIO
iHbpaCTPYKTYpOIO, A0 AKOT Hanexkarb: nabopartopHi Kop-
NyCH, BUPOOHWUI NpUMiLLEeHHs 6araToLisiboBOro Npu3HaueH-
Hsl, iIH(bopMaUiHHO-0BUUCIIOBANBbHI LLEHTPU KOJIEKTUBHOTO
KOPUCTYBaHHS, CACTEMU TPAHCMOPTHUX Ta iHLWIWX KOMYHi-
Kalli, Mara3uHu, >XMUTNOBO-NOOYTOBI NPUMILLLEHHS, CEPBICHi
Ta BUCTaBKOBI Komnnekcu [1].

CTBOpEHHS TeXHONAPKIB | TEXHONOJICIB CNpUSIE 3any-
YeHHIO KaniTaniB y TOW UM iHLIWK PerioH KpaiHu, Lo pos3-
LUIMPIOE MOXKJ/IMUBOCTI iX KOMMIEKCHOrO PO3BUTKY, asie ro-
JIOBHUM iX 3aBaHHAM € cTpaTerisi NPoOpUBY B HOBi cchepH
LisiNbHOCTi HA OCHOBI PO3BUTKY perioHasibHUX HayKOBO-TeX-
HIYHUX LeHTPIiB BUCOKOro TEXHOJIOTIYHOro piBHA. 3a
CBilueHHAM niTepaTypHux mxepen ycboro B CLUA cTBo-
peHo Binbw sk 80 HayKOBO-TEXHIYHWX PerioHa/IbHUX 30H,
300 TexHONapkKiB Ta TeXHOMNOJICIB, Y AKMX npautoe 45 Tuc.
ydyeHux Ta 142 tuc. cneuianictis. Jluwe B "KpemHiesin fo-
nuHi" 3ocepenykeHo 20 % ceiToBoro BUpobHMLTBA 0BUMC-
JIIOBaJIbHOT TEXHIKK Ta KOMN'tOTEPIB | po3TalloBaHi TaKi Bce-
CBiTHbO BiloMi KoMnaHii, sik "[ionon", "lHTen", "Makkpo-
codT", PyHKLiOHYE 3 TUC. BEHUYPHUX (ipM, 3arasibHa Uu-
cenbHICTb Npautoloyrx y HUX ctaHoBuTb 200 THC. ocib [6].

HuHi B EBponi, ik NpaBUI0, 3aCHOBHUKOM TEXHOMAPKIB
CTaHOBMTbCS HayKOBUM IHCTUTYT aB0o YHIBEPCHUTET, a TaKOX
perioHanbHi opraHy BNaau, ki 3i ceoro 6oKy 3abeaneuytotb
3eMenbHy AiNAHKY Ta CTBOPEHHSA HeobXiaHoT iHdpacTpyK-
Typu. [Monpu Te, o B EBponi HAYKOBO-TEXHOMNOTiYHI NAPKK
noyanu 3'saBAATUCA Mi3Hille aMePUKAHCbKHUX, BOHU TaKOX
BMCTYMNWJIM FEHEPATOPaMU CTBOPEHHS Y NPOMMUC/IOBOCTI HO-
BUX pOoBOUMX MiCLb, CNPSAMOBAHMX HA BNPOBALYKEHHS
HOBITHIX JOCATHEHb HayKH i TexHikW. CborofHi eBponemchb-
Ka iHHOBaLiMHa CTPyKTypa HapaxoBye noHag 1,5 Tucaui
Pi3HOMaHITHMX iHHOBALIMHUX LEHTPIB, Y TOMY YMCi NOHAA,
260 HayKOBO-TEXHOJIOTIUHUX NaPKIB, AKi XapaKTepU3ytoTb-
¢ 6iNnbll KOPOTKUM TEPMIHOM CTaHOB/EHHA, 60 B 3axiaHik
€Bponi nig Yac BNpoOBaf)KeHHS TEXHOJIOMYHUX Ta AOCAif-
HULbKKUX NapKiB BxKe ByN0 HaKONWYEHO JOCBIL CTBOPEHHS
TaKWX CTPYKTYp Ta npopobneHi nporpamu i 6isHec-nnanm [7].

Y Bcix TexHonapkie KpaiH 3axifHoi €Bponu € ogHa
cninbHa pyYca — BOHMW CTBOPIOIOTHCS, FOJIOBHUM YMHOM, 32
paxyHOK KariTa/lbHUX BK1a[ileHb LIEHTPasIbHOro, perioHasibHo-
ro abo micLesoro ypsy, a B psafi BUNaaKis — 3a 4onoMororo
JoTauil 3 ueHTpanizoBaHux dhoHaie Esponercbkoro Cotoay.
OcHOBHY YaCTHHY (piHaHCYBaHHS HAYKOBI NAPKK OTPUMYIOTb
Bi[ AepyKaBH, Hanpuknag, y KkpaiHax EC icHyroTb Taki nokas-
HUKK: y BennkobpuTaHii yacTka nepyaeu cknanae 62% 3a-
rasbHWX BWUTpAT Ha ByniBHUUTBO ByaiBenb Ta CTBOPEHHS
iHdbpacTpyKTypH napkis, y Himeuunni — 78%, y ®paHuii —
714%, y Tonnangii — 70%, B Benbrii — maixe 100% [7].
BHacnifok Lboro HeoOXigHO NIAKPECNUTH, O CTBOPEHHS
3axiHOEBPONENCbKUX TEXHOMAPKIB — Li& He CTUXiIMHUI Npo-
Liec, a 0fjHa 3i CKNaA0BUX LEPXKABHOI HAYKOBO-TEXHIYHOI NOJ-
iTHUKM, CNPAAMOBAHOI Ha NPUCKOPEHHS | NOJNErLLEHHS CTPYKTYP-
HoOT NnepebyoBM rocnofapcTea Ha HayKoMIcTKy ocHosy [8].

OpHe 3 roNOBHUX NUTaHb, IKE NOCTAE MNif Yac CTBOPEH-
Hsl OyAb-AKOro TEXHOMAPKY NOJATaE B TOMY, Y4 MOXKHA B
yMOBaXx iCHYOUOi HUHI B YKpaiHi eKOHOMIYHOT cucTeMU 3a-
6e3neunTH NOBHOLHHY AisNbHICTb TexHonapky. Chig 3a3-
HaUMTH, LLO Ha CbOrOAHi 3abe3neunTu fiesy Ta edpeKTUBHY
cucTeMy, Wwo 36ynoBaHa BUKJ/IIOUYHO Ha [OCBiLi pO3BUHY-
TUX KpaiH B HaLLIMX yMOBaX He MOXHa, TOMY LLIO Ha CbOTOAHiI
LLLe HeMaE BiANOBIAHOMO coLiaibHO-eKOHOMIYHOro cepeo-
BULLA, PO3BMHYTOrO PUHKY NpaLi, PUHKY KaniTtaiB ToLLO.
Tomy B YKpaiHi HeobXxifHO po3pobnsaTu, BnpoBamKyBaTu
Ta YJOCKOHaJ/ItOBATH BIaCHY KOHLENLLiO CTBOPEHHS TEXHO-
napkis, sika 6 BpaxoByBana cydacHi o0cobNMBOCTI yKpaiHCb-
KOI EKOHOMIiKM Ta 3aKoHoAaBcTBa [5].

[ns noganblioro po3s1TKY iHHOBALIMHOI LisSIbHOCTI M
iHHOBaUiMHOro NigNPUEMHULTBA LOLi/IbHO:

1. OpraHizoByBaTH i NPOBOANTH OBCTEXKEHHS PEriOHIB i
naBaTi 06'eKTUBHI eKCnepTHI BUCHOBKM NPO AOLI/bHICTb (UM
HEZIOLIbHICTb) CTBOPEHHS B HUX BYb-SIKUX IHHOBALLIMHWUX
CTPYKTYP, AIKi Bynu 6 afileKBaTHUMK 3a CBOTMU MOXK/TMBOCTS-
MU Y AOCArHEHHI TUX UM IHLLKX Liinew | 3aBAaHb y perioHax.

2. MpoBoauTH 060B'A3KOBY NPOrHO3HY OUIHKY EKOHO-
MiYHUX pe3yNbTaTiB LifSNbHOCTI TEXHONapKy (Ha 5 pokis).

3. CnpusATK nigrotoBui i HABYAHHIO KOMaHg, MeHen-
>KepiB Ta iHWKX dhaxiBuiB gnsa iHHOBALIMHUX CTPYKTYp Ta
CTBOPWUTH METOLMUYHE W OpraHisauiiHe 3abeaneyeHHs, y
TOMy unci Ha 6asi yHiBepcUTeTiB, lep>KaBHUX HAYKOBUX
LeHTpIB Ta iHwKx [9].

OcobnuBa Micis TexHoNapKy noasrae B Komepujasisauii
pe3ynbTaTiB HAyKOBUX [OCHIAXKEHb, BUHAXOLIB i BIAKPUTTIB
BUEHMX i chaxiBLiB, AKi BUPILUMIW 3aWHATUCA MaUM Mig-
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NPUEMHULITBOM Y HAYKOBO-TEXHIUHIM chepi. [isnbHicTb Tex-
HoNapKiB NapKiB OXONJIOE LUIMPOKE KOSIO EKOHOMIYHUX, TEX-
HiIKO-TeXHONOrYHWUX, HAYKOBO-[0CNILHUX, KOMYHIKALIMHUX,
couianbHo-NoBYTOBMX Ta iHWKX NpobsieM. luHamika pos-
BUTKY TexHonapkiB B YKpaiHi HanpsMy 3aneXxuTb Bif
niagTPUMKU feprkasu. CTpaTeriyHe 3aBjaHHsA fepyKaBu No-
nArae B KOHUEHTpaLii (hiHaHCOBOroO i iHTeNIeKTyanbHOro
Kanitany Ha HOBUX NPIOPUTETHUX HaNpPsIMax, CTBOPEHi Be-
JIMKUX KOHKYPEHTOCNPOMOXHUX TEXHONAPKIB i hiHaHCO-
BONPOMWUCNOBUX KopnopaLin. [lns akTuBisawii iHHoBaL M-
HOT LiANbHOCTI CaMUX SiULle PUHKOBUX MeXaHi3MiB HeLo-
CTaTHbO, HeOOXifHI LinecnpsmoBaHi peryniotodi dyHKLii
Jlep>kaBu B HAYKOBO-TEXHIUHIM cchepi [1].

BMCHOBKM 3 TIPOBEAEHOTO
AOCAIAKEHHS

Omxe, pe3ynbTaTv [OCNIAXKEHHS NOKa3as, WO HUHI
ocobMBa Micis TexHONapKy NoIArae B KoMmepuianisauii pe-
3yNbTaTiB HAYKOBUX LOCNiIAXKEHb, BUHAXOLIB | BiOKPUTTIB
BUYEHMX i chaxiBLiB, SKi BUPILLUMAM 3aUHATUCA MasIUM NigNpUE-
MHWLTBOM Y HayKOBO-TEXHIi4HiK cpepi. [isnbHicTb TexHO-
napkis NapKiB OXOMNJIIOE LUIMPOKE KOI0 EKOHOMIYHKUX, TEXH-
iKO-TeXHOJIOTIYHUX, HAYKOBO-[,0CNILHUX, KOMYHIKaLiMHUX,
couianbHo-NoByTOBMX Ta iHWKX NpobsieM. luHamika pos-
BUTKY TexHonapkiB B YKpaiHi HanpsMy 3anexuTb Bif
niagTPUMKU feprkasu. CTpaTeriyHe 3aBlaHHA fepyKaBu No-
nArae B KOHUEHTpaLii (hiHaHCOBOroO i iHTeNIeKTyanbHOro
Kanitany Ha HOBUX NPIOPUTETHUX HaNpPsIMax, CTBOPEHi Be-
JIMKUX KOHKYPEHTOCNPOMOXHUX TEXHONAPKIB i hiHaHCO-
BONPOMWUCNOBUX KopnopaLin. [lns akTueisawii iHHoBaL M-
HOT LiANbHOCTI CaMUX SiUlle PUHKOBUX MeXaHi3MiB HeLo-
CTaTHbO, BaXK/IMBI LiilecnpsiMoBaHi peryiotoudi chyHKLIT aep-
»KaBMW B HayKoBo-TexHiuHiM ccpepi [ 10]. 3pocTaHHs i weua-
KMH npoLiec pO3BMHEHHS TEXHOMNAPKIB NpU3BeAe O KO-
HOMIYHOIO 3POCTaHHSA Ha AesIKUX PIBHAX: perioHaJibHOMYy
Ta HauioHanbHoMy. TakWi BUCHOBOK MOXKHO 3pOBUTH, Criu-
palounch Ha pe3ynbTaTh 3POCTaHHS Pi3HUX POPM TEXHO-
napKiB y pO3BMHEHMX KpaiHax.
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TEHAEHLII TA 3MIHU IIPIOPUTETIB HA €BPOIIEVICbKOMY PUHKY
CIABCBKOTOCITOAAPCBKOI ITPOAVKIII

Marketing research of agricultural market of Ukraine and European countries was conducted.
The modern commodity structure of export (import) is analyzed. On the basis of the analysis of
the current state of foreign trade development in Ukraine and the countries of Europe, the
formation tendencies of the agrarian market conditions are substantiated. Positive market
changes that will occur in the orientation of the domestic agricultural sector to the European
market have been identified. In the article the directions and prospects of its integration into
the world agrarian market are determined through the prism of increasing the competitiveness
of Ukrainian agriculture. According to the analysis results of the development dynamics of
domestic agricultural exports for 2005—2017, it is concluded that there is a tendency for its
active growth. It is advisable to expect a positive trend in the future. Increasing export volumes
and strengthening Ukraine’'s position in global agricultural markets require increased
agricultural competitiveness and increased cooperation with countries around the world.

The theoretical bases of formation and development of the competitive agro-food production
market are investigated in the article. The current state and peculiarities of the agro-food
market development in Ukraine in the conditions of the existing competitive environment are
considered. Given the current state of the domestic agribusiness sector of the economy,
general macroeconomic development, the standard of living of the population, features of
geographical location, the presence of environmental problems, as well as Ukraine’'s position
in the system of international division of labor in the conditions of active course of globalization
process, the concept of agro-food policy should be oriented to the solution tasks such as food
security, sustainable rural development, strengthening the country’s position on global agro-
food market. The dynamics of export and import of agro-food products is analyzed. Proposals
have been made on the effective formation and functioning of the domestic agro-food market.
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lMpoBeneHoO MapkeTUHIroBe AOC/iAXEHHSI PUHKY CiZibCbKOrocrnogapcbKkoi npoaykuii YkpaiHun
Ta kpaiH €Esponu. lIpoaHanizoBaHoO cyyaCcHy TOBapHy CTPYKTypy ekcrnopTy (imnopTty). Ha ocHOBiI
aHani3y cy4acHoOro ctaHy po3BUTKY 30BHILLHbOI TOpPriBsi YkpaiHu Ta kpaidH €EBponu o6rpyHTOBa-
HO TeHAeHUii opMyBaHHSI KOH IOHKTYPU arpapHOro puHky. BusiBs1ieHo NO3UTUBHI KOH IOHKTYPHI
3MiHun, ki Big6yBaTUMyTbCsly pa3i opieHTaLii BITYN3HIHOro arpapHoOro CeKTopa Ha EBponelicb-
KU PUHOK. Y cTaTtTi Yyepe3 npu3my niagBULLLEHHSI KOHKYPEHTOCIPOMOXHOCTI Ci/iIbCbKOIo rocrno-
AapctBa YKpaiHn BU3Ha4aloTbCsI HanpsiMmy Ta nepcrneKkTUBu Noro iHTterpawuii y ceiToBuii arpap-
HU PUHOK. 3a pe3ysibTaTtamMu MPOBEAEHOro aHanily ANHaAMikKu PpO3BUTKY BiTYN3HAHOIO €KCrnop-
Ty cinbcbkorocnogapcbkoi npoagykuii 3a 2005—2017 pp. 3p0671€HO BUCHOBOK, O CrOCTeEpPi-
raeTtbcsl TeHAEeHLUis1 40 NOro aKTUBHOIO 3POCTaHHSs. Y nepcneKkTusi 4OLi/IbHO O4YikKyBaTn nocu-
JIeHHS NTO3UTUBHOIO TPeHAY. 36iNbLUeHHs 06cariB eKcrnopTy Ta NOCu1eHHs No3unLii YKpaiHu Ha
CBIiTOBUX pPUHKaX CiZlIbCbKOrocnozapcbKux npoayKTiB NnoTpebyioTs NiagBULLeHHS KOHKYPEHTOC-
POMOJXXHOCTI Ci/ZIbCbKOIO rocnogapcTBa Ta HapoLyBaHHS CMiBPOGITHULTBA 3 Pi3HUMU KpaiHamMn
CBITY.

Y crarTi gocnipxeHo TeopeTnyHi 3acann opmMyBaHHS i PO3BUTKY PUHKY KOHKYPEHTOCIpPO-
MOXXHOI arponpogoBosb4Y0i NnpoAykuii. Po3rnsaHyTo cy4acHui ctaH Ta 0CO6GIMBOCTi pO3BUTKY
PUHKY arpornpogoBosib40i npoAaykuii YKpaiHn B yMoBax iCHYI0O40ro KOHKYpeHTHOro cepegoBsu-
uja. 3ornsay Ha cy4aCcHU CTaH BiTYN3HSHOIO arponpoaosib40ro CeKTopy eKOHOMIKU, 3arasib-
HOro MakKpoeKOHOMIYHOIro PO3BUTKY, PIBHSI KUTTSI HAceJIeHHs, 0cobanBocTeli reorpagiyHoro
pO3TaLlyBaHHSI, HASIBHOCTi eKOJIOriYHUX npobsemM, a TakoxXx No3unuini Ykpaiin B cuctemi Mi>kHa-
poAaHoro noAdiny npayi B yMOBax akTUBHOIO NPOTiKaHHSA npouecy rnobanisauii, koHuenuito ar-
pPOonNpPoaoBOJIbYOT NONITUKN Ma€E OyTN 30PIEHTOBAHO Ha BUPILLEHHS Takux 3aBaaHb, Ik 3abe3ne-
4YeHHS NPoAO0BOJIbYOT 6e3neKku, cTannii PO3BUTOK Ci/llbCbKUX TEPUTOPIN, 3MiLUHEeHHSI NO3uLii Kpai-
HU Ha CBiTOBOMY arpornpoaoBosib4oMy pyuHKy. lf[poaHaniaoBaHo ANHaMIiKy eKkcrnopTy Ta iMrnopTy
arponpongoBosib40i npoAaykuyii. 3giicHeHo npono3uuii wWono epekTUBHOro popmyBaHHs Ta
PYHKLiOHYBaHHSI BITYN3HSIHOIO arpornpoAoBOJ/IbYOro pUHKY.

Key words: agricultural market, world market, European agricultural market, market players.
KnroyoBi cnoBa: azpapHuli puHoK, PUHOK CiibCbKO20Cn00apcbKoi npodykyii, cBimoBuli puHok, eBponelcoKuli
PUHOK Ci/IbCbK020CN00apPCbKOi NPoOYKUii, cyb ekmu PUHKY.

INTRODUCTION

Agriculture has historically played an important role
in the development of the economy of Ukraine and the
world. Not only is it intended to provide the population
with food, to shape food security and food independence
of countries, but in particular for Ukraine, it has high export
potential, which enables Ukraine to effectively integrate
into the world economic structures, increasing its own
competitiveness. Agricultural development is capable of
exerting a strong influence on the economic dynamics in
Ukraine, given the significant prospects for its
capitalization and the projected long-term upward trends
in world agricultural markets.

It should be noted that the current global food market
is primarily characterized by a shift in world supply and
demand, price fluctuations, and adynamic increase in food
trade, taking into account the needs of the population and
its income in different parts of the world.

For the Ukrainian agribusiness, the world food market
is not only an important external market for its own
products, but also serves as a strategic benchmark for

improving the level of resource use productivity and
substantially increasing the production of competitive
products. In the face of the changing global food market,
Ukrainian producers have a number of sustainable and
undeniable competitive advantages. These include, in
particular, favorable natural, climatic and geographical
conditions of agricultural production, high quality and
environmental safety, as well as convenient logistic
transport location. At the same time, one of the
disadvantages of modern agrarian production is the
preservation of the raw materials-oriented direction of its
development, which causes a high dependence of the
Ukrainian agricultural sector on the global food market and
its price volatility.

ANALYSIS OF RECENT RESEARCH AND
PUBLICATIONS

The research of market conditions and marketing
processes in the agrarian market of Ukraine and European
countries is devoted to the work of such scientists as:
0. Borodin, V. Vlasov, S. Demyanenko, . Kirylenko, Y.
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Table 1. Dynamics of export and import by Ukraine of crop production
for the period 2005—2017, tons

Item Element Years
2005 2012 2013 2014 2015 2016 2017

Barley Import  |475 25203 10072 6902 5645 4128 8165
Barley Export  [3501800 |2582018 2339530 4165877 4629500 4801693 4855317
Maize Import 12839 49177 49559 54948 26403 32384 36515
Maize Export  [2795641 |15630889 |16729468 |17556531 19048697 |[17275407 [19394541
Rye Import |8 392 184 148 28 16338 187
Rye Export | 80523 10487 15828 58894 22723 6143 25041
Sorghum Import 135 998 754 362 762 356 412
Sorghum Export | 34926 125425 180398 195595 153035 93223 148273
Sunflower seed | Import 3101 17719 19770 15360 14030 24230 24829
Sunflower seed | Export | 35598 282097 70209 73896 47690 196583 73230
Wheat Import | 7709 1411 1778 1792 2231 2507 3755
Wheat Export  [6009481 | 8679388 7762279 10543788 | 13451830 | 17920945 [17314278
Potatoes Import | 2469 6267 5175 21840 1753 9774 3821
Potatoes Export 144 7175 16288 16088 15346 5028 17697
Cabbages and
other brassicas | Import | 697 2309 3779 9858 2782 16006 7537
Cabbages and
other brassicas | Export 339 4595 10217 2605 2382 2532 3546

Source: compiled by the authors.

Lopatinsky, B. Paskhaver, C. Lerman, W. Meyers and
others. The results obtained allow them to form a new
vision and place of the agrarian sector in the European
integration and globalization processes. At the same time,
since these processes are important for the national
economy, it is appropriate and necessary to carry out
further analysis on the formation of favorable market
conditions for Ukraine in the development of foreign trade
relations.

Alina Bukhtiarova, Arsen Hayriyan, Victor Chentsov
and Sergii Sokol (2019) write that the agricultural industry
is a strategically important component of the national
economy, as it forms a significant part of the country's
gross product, provides a significant portion of the export
earnings and employment of millions of people. The level
of agricultural development determines the state of food
security of the population and the socio-economic situation
in the country.

Leonid M. Taraniuk, Jianping Wang, Hongzhou Qiu,
Yuriy Petrushenko, and Karina Taraniuk (2019) argue that
in the face of constant fluctuations in supply and demand
in the food market, many world leaders are paying attention
to developing their logistics potential. On the one hand, it
aims toincrease the level of inter-state cooperation in the
agricultural sector, which characterizes the processes of
internationalization of agricultural products between
countries. On the other hand, it can increase the efficiency
of business process management in agricultural
enterprises through intergovernmental partnerships and
the introduction of innovative technologies. Leonid M.
Taraniuk, Jianping Wang, Hongzhou Qiu, Yuriy
Petrushenko and Karina Taraniuk (2019) study the
increasing logistical potential of major agricultural
countries in the world and evaluate it as an element of
implementing a food control system, enhancing food
security in many countries and adopting effective
management decisions in the country in the field of
agricultural logistics management.

Eter Kharaishvili, Badri Gechbaia and Gela Mamuladze
(2018) believe that one of the limiting factors of
competition in the vegetable market is the low level of

product diversification. International market exporters
demand a steady supply of large quantities of produce that
vegetable producers cannot satisfy.

Despite the proliferation of scientific research, the
question of identifying prospects for further Ukrainian
agriculture integration into world agricultural markets
requires much deeper research. The determination of the
main guidelines for strengthening Ukrainian positions in
the world agrarian markets under conditions of
international economic integration is of particular
relevance.

The purpose of the article is identification and
justification of the agrarian market priorities in Ukraine in
the context of the current state of foreign trade with
European countries and general trends in the development
of world agriculture.

RESULTS

The current prospects for innovative development of
domestic agricultural production will be determined by the
opportunities to use the benefits of its diversification both
in terms of the commodity structure and in increasing its
share that has growing demand in the world. At the same
time, according to the structural analysis of the world food
market, priority should be given to the development of
commodity groups, where not only high added value but
also deep processing is formed, which is extremely
important for the national economy of Ukraine. These
products generate high prices, as well as less dependent
on the global environment and their volatility, are in stable
demand and provide a significant share of foreign
exchange earnings for the state.

The economic potential of the agricultural sector is
the aggregate capacity of the economy, enterprises,
farms to carry out production and economic activities,
produce high quality products, goods, services that meet
social needs, ensure the development of production and
consumption. Based on this definition, the economic
potential of the industry depends on the supply of its
natural resources, means of production, labor and
scientific and technical potential, accumulated national




W
N NARRRRNSRA N
%N'W N ya

) NRHANRHA \\§§&‘

Table 2. Dynamics of export and import of livestock products in Ukraine
for the period 2005—2017, tons

Item Element | 2005 2011 2012 2013 2014 2015 2016 2017
Honey, natural Import 63 2 23 22 53 17 118 57
Honey, natural Export |3814 9874 |13338 21674 [36336  |36013 |56968 |67907
Eggs, hen, in shell Import  [4127 3179 [3464 4143 16999 10026 4447 | 5664
Eggs, hen, in shell Export 1031 39043 29463 37487 [56029 59291 |50676 |88607
Meat, cattle Import 168 340 6 11 147 274 179 165
Meat, cattle Export | 44646 12965 | 16533 20213 [ 15975 |24094 |24085 [23014
Meat, chicken Import 133688 [50770 | 104157 [61380 |53724 [55812 |74505 [106930
Meat, chicken Export 101 7860 18881 26877 49711
Meat, pig Import [ 30486 20707 | 60577 31070 {3095 136 119 1025
Meat, pig Export 164 2104 |1822 187 7172 24131 |2105 1498
Milk, whole fresh cow  |Import |30 1757 3085 4957 | 1444 34 78 143
Milk, whole fresh cow | Export 1783 10895 4675 6555 5865 7663 9554 12507

Source: compiled by the authors.

wealth, as well as on the level of development of inter-
national relations. Ukraine's agro-industrial sector needs
investment because it is a strategic area of the country's
economy, which characterizes supply volumes and value
of basic foodstuffs for the country's population,
generates foreign exchange earnings from the state
through exports, determines the status and trends of rural
development.

Agriculture is the basis for the development of other
sectors of the economy, providing food security within the
country, addressing employment and stimulating the
strategic development of the region.

The first objective problem for the Ukrainian village is
the low competitiveness of goods and services compared
to similar products of European countries. The com-
petitiveness of European countries' goods is supported
through the following mechanisms: technical standards,
sanitary and phytosanitary standards, and financial
support to the agricultural sector from the budget. A
serious problem is the uneven distribution of goods
between countries and regions. The most vulnerable is the
agriculture of those countries that have not overcome the
food crisis. The problem of low competitiveness must be
solved both by the producers of agricultural products and
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with the assistance of the state itself. Even a farmer or a
farmer can undoubtedly increase production even with the
strict adherence to technology. The state must also take
care of providing a guaranteed income to agricultural
producers, promote the sale of agricultural products; to
increase financing for the re-equipment of enterprises with
the latest technologies, to improve the social infrastructure
of the village.

To solve problems successfully, the agrarian sector
of the Ukrainian economy has sufficient prerequisites: rich
natural-resource and export potential, significant human
capital, gradually increasing investment attractiveness,
preserved lifestyle of rural life and centuries-old traditions
of agriculture. In this context, research and scientific
reflection on the experience of shaping the European
agricultural model will help to increase the level of
competitiveness of agro-food products in the European
and world markets. Currently, Ukraine exports agricultural
products to 190 countries. In Table 1 it is shown the
dynamics of exports and imports of Ukraine's crop
products for the period 2005—2017.

The prospects for the formation of the agrarian market
are determined by such parameters as competitiveness of
products, quality and price, which can be ensured in the
conditions of open access to the markets of the countries
of Europe and Ukraine. Ukrainian agricultural products are
steadily gaining momentum in terms of exports to
European countries, and over the last few years, there has
been a trend of equalization of foreign trade indicators.

In the structure of export of domestic agro-food
products, there was a tendency according to which the
largest share of operations was in the commodities, first
of all — oilseeds. Traditionally, European countries have
an interest in oil, oilseeds, industrial crops for the
production of biodiesel and impurities for fuel (rapeseed,
soybeans, corn). Overall, exports of agri-food products
from Ukraine to Europe have alow level of diversification.

The Ukrainian agrarian sector with a production
potential far exceeding the needs of the internal market is
alink that, on the one hand, can become a locomotive for
the development of the national economy and its effective
integration into the world economic space, and on the other
— the growth of incomes involved in the agrarian economy
of the rural population, which is more than a third of the
total population of the country, can have a multiplier effect
in the development of other sectors of the national

economy. The strategy of development of the agrarian
sector of the economy of Ukraine is aimed at the formation
of an effective socially oriented sector of the economy of
the state, able to meet the needs of the internal market
and to secure leading positions in the world market of
agricultural products and food on the basis of fixing its
multifaceted complexity, which at this stage of develop-
ment requires the priority of formation of different eco-
nomic categories.

At the same time, it is important to outline a number
of advantages that Ukraine has for developing its exports: —
in terms of reserves and mineral resources, it belongs to
the group of the leading countries of the continent, owns
more than 25% of the most fertile black earths in the world
and has favorable climatic conditions for the development
of agricultural production. In Table 2 it is examined the
dynamics of exports and imports of livestock products in
Ukraine for the period 2005—2017.

The agro-food market is a complex system of economic
relations and institutional forms of bringing agricultural
and food products to the end consumer through stock
exchange, wholesale, retail trade, using logistic and
information networks in the field of trade in agricultural
raw materials, food and semi-finished products, imported
from other countries. Agro-food market is characterized
by a set of properties that fundamentally distinguish it from
other markets. On the one hand, its most important
characteristic is its social orientation and significance; the
state of this market characterizes the level of development
of society as a whole; on the other hand, it is the final
consumers of food and their needs and opportunities that
determine the direction of development of the agri-food
market. Necessary components of the processes of
identification and research of the directions of develop-
ment of the domestic agro-food market are the definition
and formalization of the relevant tendencies. In Fig. 1itis
shown the dynamics of the most exported agricultural
products of Ukraine.

Agricultural productivity in Ukraine is far from its
potential. With such fertile black soil and favorable agro-
climatic conditions, Ukraine could reach the European
average yield level, i.e. double that. Due to expensive
logistics infrastructure, the gap between the producer
price and the consumer price widens. The system of
sanitary and phytosanitary control is insufficiently
developed in Ukraine. The situation is exacerbated by high
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Table 3. Exports and imports of sunflower seed
in European countries in 2017, tones

Export Import
Area Quarr)ltity Area Qua[;ltity

Ireland 22 Latvia 3023
Switzerland 48 Ireland 3089
Belarus 100 Croatia 4306
Latvia 323 Estonia 5675
Finland 369 Lithuania 6668
Norway 390 Switzerland 6991
United Kingdom 522 Slovenia 7918
Lithuania 1292 Slovakia 8831
Sweden 1339 Norway 12920
Estonia 2968 Finland 13028
Belgium 4192 Denmark 20330
Italy 5887 Greece 22895
Slovenia 6386 Ukraine 24829
Denmark 6524 Sweden 28207
Portugal 6736 United Kingdom 32592
Poland 12693 Belarus 51201
Spain 15689 Poland 61779
Czechia 24301 Serbia 71828
Croatia 29238 Belgium 93507
Greece 33319 Russian Federation | 105690
Germany 45567 Austria 147300
Austria 53612 Czechia 162168
Ukraine 73230 Bulgaria 178272
Netherlands 96498 Hungary 178643
Serbia 101586 | Italy 222568
Slovakia 223352 | Portugal 234398
Russian Federation 313637 |Romania 277342
Hungary 321292 | France 338252
France 350733 | Germany 387840
Bulgaria 784080 | Spain 461875
Romania 1334735 |Netherlands 577989

Source: compiled by the authors.

Table 4. Wheat exports and imports in European
countries in 2017, tones

Export Import
Area Qua[;tity Area Quarr)ltity

Norway 1 Ukraine 3755
Switzerland 324 Finland 20639
Belarus 378 Slovakia 25257
Ireland 13684 Estonia 33620
Portugal 46416 Lithuania 35708
Slovenia 115255 Czechia 39252
Finland 164422 Bulgaria 60519
Greece 210212 Croatia 119460
Spain 262045 Belarus 140150
Croatia 363760 Hungary 144856
Netherlands 409052 Slovenia 198414
Estonia 533773 Denmark 222335
Italy 579565 Sweden 244799
United Kingdom | 644180 Russian Federation | 269028
Sweden 705522 Norway 302460
Belgium 712994 Ireland 314040
Austria 730976 Switzerland 527631
Denmark 912266 Latvia 603535
Slovakia 1119245 France 670202
Latvia 2157867 Poland 924930
Czechia 2540738 Austria 1011509
Poland 2785540 Greece 1142726
Lithuania 2991549 Romania 1314087
Hungary 3250479 Portugal 1500880
Bulgaria 4161660 United Kingdom 1868861
Romania 5769094 Germany 4173245
Germany 7890971 Belgium 4575143
France 15228664 | Netherlands 5183168
Ukraine 17314278 | Spain 6185287
Russian Federation |33025971 | Italy 7430204

Source: compiled by the authors.

administrative burden, ill-considered state agricultural
policy, lack of equal opportunities for all producers and
industries, and unfavorable investment climate.

In our opinion, the restraining factors of increasing the
competitiveness of Ukrainian agro-industrial products in
foreign markets are: a limited number of types of export-
oriented agro-food products (cereals, oilseeds, oils); the
discrepancy of certain products with international
standards of food safety and quality. Expansion of the
markets of Ukrainian producers and strengthening of
competitive positions in the world market requires
significant organizational and technological updating of
production, bringing technological processes in
compliance with international veterinary and phytosanitary
requirements, development of exportinfrastructure, etc.

The formation of an efficient agro-food market is a
complex and multifaceted issue that requires the study of
numerous interrelated problems, as the modern agro-food
market needs to be regulated, informative and socially
oriented. It should be noted that the priorities for the long-
term development of the agrarian sector of the economy
should be: balanced functioning of the agro-industrial
complex and its most important branch — agriculture,
provided the extended reproduction; rationalization of
foreign trade structure; creation of appropriate legislative,
organizational, economic and administrative conditions
that exclude criminalization; ensuring the effectiveness of
the instruments of state regulation of the agri-food market.
Strategic directions of development of the foreign
economic orientation of the agrarian sector of Ukraine
should be to improve the quality of products and increase
export potential by diversifying the supply of goods with
high added value. In Fig. 2 it is shown the dynamics of the
most imported agricultural products of Ukraine.

A large part of the global agro-industrial sector is
occupied by European countries. The current trends and
directions of development of the agro-industrial complex
of Europe are intended to solve the following tasks:

— production of enough safe and quality food for
European consumers;

— to contribute to the diversification of economic
development in rural areas;

— compliance with high environmental and animal
welfare standards.

In Table 3 there are analyzed the exports and imports
of sunflower seed in 2017 for a more detailed breakdown
of the study topic.

In the context of globalization, Ukrainian manu-
facturers face the need to make more effective use of the
principles of international marketing activity in order not
only to operate in the world market, but to be competitive
and efficiently and profitably to conduct business
operations on a global scale, to quickly adapt agribusiness
processes to European requirements. An important task
at this stage of scientific work is to conduct market
research of agricultural markets of foreign countries, which
in the modern business conduct will facilitate coordination
of activities in the context of international diversification,
will allow to make changes to marketing programs, quickly
respond to market requests, find optimal ways to
penetrate international markets and form their own system
of indicators to substantiate management decisions. In
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Table 4 there are analyzed the exports and imports of
wheat in European countries in 2017.

Ways of the agro-industrial sector development in
Ukraine envisage balanced and interconnected structural
restructuring of all its branches, maximum introduction into
production of the most important achievements of
scientific and technological progress, world experience,
the most progressive forms of economy and organization
of production on the basis of the priority solution of urgent
problems: redistribution of land property, including the
deepening of land ownership relations and the introduction
of mechanisms for the realization of property rights;
development of cooperation; state regulation of the
agrarian economy through more efficient use of price
levers, financial and credit and tax systems; development
of markets for agricultural products, logistical resources
and services; intensification and diversification of foreign
economic activity, etc.

The priority of the agricultural sector development in
Ukraine and its leading industries makes it possible to
provide the population with food commodities, industry
with raw materials, and foreign trade with export goods.
Along with the increase in consumption of agricultural
products against the background of population growth of
the planet and changes in its solvent demand, consumer
tastes and preferences change. This leads to the
emergence of new sub-sectors and types of agricultural
activities, causing the formation of completely or relatively
new market niches. And on the part of producers there is
no conquest, namely the creation of these new market
niches.

The global agricultural markets are characterized by
volatility in product prices, price instability, and price
discrepancies in other markets. This is due to the climatic
characteristics of different regions, seasonal fluctuations
in production volumes and costs, the impact of annual yield
and productivity features, etc. Therefore, an important
priority for ensuring the competitiveness of Ukrainian
agriculture in the world markets should be the environ-
mentally oriented formation and implementation of a
strategy of market positioning and promotion of goods.

CONCLUSIONS

The study shows that the global agricultural and
European markets are growing rapidly. In such circu-
mstances, Ukraine has the potential to strengthen its role
in the world trade in agricultural products. However, this
requires the development and implementation of an
effective strategy to enhance our own competitiveness.
In particular, it is advisable to develop organic production
and export in the European market; expand the export of
products to countries where their traditional production
takes place; create new non-traditional market niches and
more.

The European agrarian market has its own peculiarities
under the influence of which the situation is developing
and the system of foreign economic relations with Ukraine
in trade in agricultural products is being formed. In view
of this, the following trends in the development of the
domestic agrarian sector require further improvement:
1) revision of the mechanism of state financial support;
2) motivation to create an attractive investment climate in

agriculture; 3) strengthening control over imports of agro-
food products; 4) granting loans for the reconstruction and
modernization of enterprises in order to reduce the cost
of domestic agricultural products; 6) development of the
internal agrarian market and orientation towards the
achievement of self-sufficiency in certain types of food,
import independence and price parity. These proposals are
mutually beneficial for producers and consumers of agro-
food products, highlight the strategic role of agriculture
in the country's economy and are necessary in the
development of a favorable agricultural environment in the
future.

Prospective directions of further scientific researches
in this direction are substantiation of integration
mechanisms of agriculture of Ukraine to the world agrarian
market, estimation of their influence on increase of its
competitiveness in world markets.

Jlitepatypa:

1. CtaTucTHKa TOpriBAi A8 PO3BUTKY MiXKHapOAHOro
6isHecy [EnektpoHHuit pecypc]. — Peskum goctyny: http: /
/www.trademap.org/index.aspx?ReturnUrl= % 2fPro-
duct

2. Organic farming statistics. Eurostat. URL: https:/
/ec.europa.eu/eurostat /statistics-explained /index.-
php?title=0rganic_farming_ statistics (nata 3BepHeHHs:
27.11.2018).

3. Food security statistics / Food and Agriculture
Organization of the United Nations [EnektpoHHui pecypc].
— Pexum goctyny: http://www.fao.org/economic/
ess/ess-fs/en/

4. lenapTameHT cinbebkoro rocnogapctea Cnonyue-
Hux LLraTie. Cny>kba ekoHoMiuHKUX gochiaxeHb [EnekTpon-
HuM pecypc]. — Pexum poctyny: http://www.ers.-
usda.gov/ data-products/chart-gallery /detail.aspx?-
chartld= 40037

5. I'pyna BcecsitHin 6aHk [EnekTpoHHui pecypc]. —
Pexxum poctyny: http://wdi.worldbank.org/table /4.2
World Bank Group, All Rights Reserved.

6. BcecBiTHs ToprosenbHa opraHisauis [EnekTpoHHHM
pecypc]. — Pexwum poctyny: https://www.wto.org/
english /res_e/statis_e/its2015_e/its2015_e.pdf

7. CTaTUCTUUHI faHi Wo0 eKCnopTy-iMNOpPTY OKPEMUX
BWUAIB TOBapiB 3a KpaiHamu cBiTy. [lep>kaBHa cny>kba cTa-
TMCcTUKKU Ykpainu. URL: http:/ /www.ukrstat.gov.ua/
operativ /operativ2015/zd /e_iovt /arh_iovt2015.htm

8. Organic farming statistics. Eurostat. URL: https:/
/ec.europa.eu/eurostat/statisticsexplained /index.-
php?title=0rganic_farming_statistics

9. CraTMcTHuUHI faHi woao obcearis CBiTOBOI TOPriBNi B
po3pi3i KpaiH Ta rany3er. CeiToBa opraHisaLlis Toprisni.
URL: https:/ /www.wto.org/english /res_e/statis_e/
merch_trade_stat_e.htm

10. Total world export. The Observatory of Economic
Complexity. URL: https:/ /atlas.media.mit.edu/ru/
visualize /tree_map /hs92 /export /wid /all /show//.../

11. Alina Bukhtiarova, Arsen Hayriyan, Victor
Chentsov and Sergii Sokol (2019). Modeling the impact
assessment of agricultural sector on economic develop-
ment as a basis for the country's investment potential.
Investment Management and Financial Innovations, 16 (3),
229—240. doi:10.21511 /imfi.16(3).2019.21




N\
NV QINY VARG

g\\\\\\ﬁw\\\\\ \#O\\\&\&\ \M \§i3\§\

12. Abdullah, Zhou, D., Shah, T., Ali, S., Ahmad, W., Ud
Din, I., & llyas, A. (2019). Factors affecting household food
security in rural northern hinterland of Pakistan. Journal of
the Saudi Society of Agricultural Sciences, 18(2), 201—210.
https:/ /doi.org/10.1016 /j. jssas.2017.05.003

13. Amare Z.Y., Ayoade J.0., Adelekan |.O., & Zelek M.T.
(2018). Barriers to and determinants of the choice of crop
management strategies to combat climate change in Dejen
District, Nile Basin of Ethiopia. Agriculture & Food
Security. Retrieved from https:/ /agricultureandfood-
security.biomedcentral.com /track/ pdf/10.1186/
s40066-018-0188-y

14. Davydenko N., & Skryphyk H. (2017). Evaluation
methods of investment attractiveness of Ukrainian
agricultural enterprises. Baltic Journal of Economic Studies,
3(5), 103—107. Retrieved from http:/ /www.baltija-
publishing.lv / index.php /issue /article /view /324

15. Eter Kharaishvili, Badri Gechbaia and Gela
Mamuladze (2018). Vegetable market: competitive advan-
tages of Georgian product and competition challenges.
Innovative Marketing, 14 (3), 8—16. doi:10.21511/
im.14(3).2018.02

16. Ekanem E., Mafuyaib M., & Clardy A. (2016).
Economic Importance of Local Food Markets: Evidence
from the Literature. Journal of Food Distribution Research,
47(1), 57—64. Retrieved from https://agecon-
search.umn.edu /bitstream /232302 /2 /9 Ekanem.pdf

17. FreshPlaza (2013). More competition on European
fruit and vegetable market. Retrieved October 24, 2018
from http://www. freshplaza.com/article /115486 /
More-competition-on-Europeanfruit-and-vegetable-
market

18. Leonid M. Taraniuk, Jianping Wang, Hongzhou Qiu,
Yuriy Petrushenko and Karina Taraniuk (2019).
International aspects of assessing the logistic potential
of the main countries of agricultural production. Problems
and Perspectives in Management, 17(3), 31—44.
doi:10.21511/ppm.17(3).2019.03

References:

1. Trade statistics for international business
development (2019), available at: http: / /www.trademap.-
org/index.aspx?ReturnUrI=%2fProduct (Accessed 19
Nov 2019).

2. Eurostat (2019), "Organic farming statistics",
available at: https:/ /ec.europa.eu/eurostat /statistics-
explained /index.php?title=0rganic_farming_statistics
(Accessed 17 Nov 2019).

3. Food and Agriculture Organization of the United
Nations (2019), "Food security statistics", available at:
http:/ /www.fao.org/economic/ess/ess-fs /en / (Acce-
ssed 19 Nov 2019).

4. United States Department of Agriculture. Economic
Research Service (2019), available at: http: / /www.ers.-
usda.gov/data-products/chart-gallery /detail.aspx?-
Chartld=40037 (Accessed 19 Nov 2019).

5. World Bank Group (2019), available at: http://
wdi.worldbank.org /table / (Accessed 19 Nov 2019).

6. World Trade Organization (2019), available at:
https:/ /www.wto.org (Accessed 19 Nov 2019).

7. State Statistics Service of Ukraine (2019), "Sta-
tistics on export-import of certain types of goods by

countries of the world", available at: http://www.ukr-
stat.gov.ua (Accessed 19 Nov 2019).

8. Eurostat (2019), "Organic farming statistics",
available at: https://ec.europa.eu/eurostat/statis-
ticsexplained /index.php?title=0rganic_farming_-
statistics (Accessed 17 Nov 2019).

9. World Trade Organization (2019), "World trade
statistics by country and industry”, available at: https://
www.wto.org/english /res_e/statis_e/merch_trade -
stat_e.htm (Accessed 19 Nov 2019).

10. The Observatory of Economic Complexity (2019),
"Total world export”, available at: https://atlas.me-
dia.mit.edu/ru /visualize /tree_map/hs92 /export /wid /
all/show (Accessed 19 Nov 2019).

11. Bukhtiarova, A. Hayriyan, A. Chentsov, V. and
Sokol, S. (2019), "Modeling the impact assessment of
agricultural sector on economic development as a basis
for the country's investment potential”, Investment
Management and Financial Innovations, vol. 16 (3), pp.
229—240. doi:10.21511 /imfi.16(3).2019.21

12. Abdullah, Zhou, D. Shah, T. Ali, S. Ahmad, W. Ud
Din, I. and llyas, A. (2019), "Factors affecting household
food security in rural northern hinterland of Pakistan”,
Journal of the Saudi Society of Agricultural Sciences, vol.
18(2), pp. 201—210. https://doi.org/10.1016 /j.
jssas.2017.05.003

13. Amare, Z. Y. Ayoade, J. O. Adelekan, I. O. and
Zelek, M. T. (2018), "Barriers to and determinants of the
choice of crop management strategies to combat climate
change in Dejen District, Nile Basin of Ethiopia", Agri-
culture & Food Security, available at: https: / /agricultu-
reandfoodsecurity.biomedcentral.com /track /pdf/
10.1186 /s40066-018-0188-y (Accessed 19 Nov 2019).

14. Davydenko, N. and Skryphyk, H. (2017), "Eva-
luation methods of investment attractiveness of Ukrainian
agricultural enterprises”, Baltic Journal of Economic
Studies, vol. 3(5), pp. 103-107, available at: http://
www.baltijapublishing.lv/ index.php/issue /article /
view /324 (Accessed 19 Nov 2019).

15. Kharaishvili, E. Gechbaia, B. and Mamuladze, G.
(2018), "Vegetable market: competitive advantages of
Georgian product and competition challenges. Innovative
Marketing", vol. 14 (3), pp. 8—16. doi:10.21511/im. 14(3).-
2018.02

16. Ekanem, E. Mafuyaib, M. and Clardy, A. (2016),
"Economic Importance of Local Food Markets: Evidence
from the Literature", Journal of Food Distribution Re-
search, vol. 47 (1), pp. 57—64, available at: https://
ageconsearch.umn.edu/bitstream /232302 /2/9_Eka-
nem.pdf (Accessed 19 Nov 2019).

17. Fresh Plaza (2013), "More competition on European
fruit and vegetable market", available at: http://
www.freshplaza.com /article /115486 /More-compe-
tition-on-Europeanfruit-and-vegetable-market (Accessed
19 Nov 2019).

18. Taraniuk, L. M. Wang, J. Qiu, H. Petrushenko, Y.
and Taraniuk, K. (2019), "International aspects of
assessing the logistic potential of the main countries of
agricultural production”, Problems and Perspectives in
Management, vol. 17 (3), pp. 31—44. doi:10.21511/
ppm.17(3).2019.03
Cmammsa nadiviwiaa 0o pedaxyii 24.11.2019 p.

IHBecTnUli: npaKTuKa TQ Qocsig NC £24/20]9




o
.

YK 338.33:658.

O. M. 3zypcvxa,
K. e. H., doyenm xaghedpu nionpuc mnuymba, mopzibai ma 6ipxoboi diarvrnocmi, Aepxabruti

yHiBepcumem meaexomynixayiu, n. Kuib
ORCID ID: 0000-0003-3878-3007

DOI: 10.32702/2306-6814.2019.24.43

METOAOAOTIYHI ACIIEKTY OLITHKHU
AUBEPCU®DIKAILIT AISABHOCTI IIAIIPMEMCTB
B YMOBAX PO3BUTKY IT-TEXHOAOTIN
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PhD in Economics, Associate Professor of Entrepreneurship,Trade and Exchange
Activities Department, State University of Telecommunications, Kiev

METHODOLOGICAL ASPECTS OF ESTIMATION OF DIVERSIFICATION ACTIVITY
OF ENTERPRISES IN THE CONDITIONS OF DEVELOPMENT OF IT TECHNOLOGIES

Y cratri HaronoweHo Ha AOLiSIbHOCTi BABYEHHSI Ta CTBOPEHHSI MeToANYHOi 6a3u eKOHOMIYHOI O OLli-
HIOBaHHS1 e(pekTUBHOCTI AnBepcugikayii gisnbHOCTI nignpmemMcTB. BugineHo KoHUenTyasibHi 0co6-
JINBOCTI BIpoBa)KeHHs cTparerii aguBepcugikayii BUpo6HuYnNx nignpnemMcTB. PO3r/isiHyTo CyTHIiCTb
Ta MeToaunKy oLiHkun abCoJII0OTHOIro Ta BiAHOCHOI 0 Noka3Hukis ansepcudikauii gisnsHocTi. [locnig-
JKeHO 3Ha4YeHHs "dyT/IMBoCTI " koeiuieHTa anBepcudikadii. PO3rnssHyTo cyTHicTb e¢peKTUBHOCTI cTpa-
Terii auBepcugikayii 3 To4kn 30py BiaNOBIiAHOCTI NoTpebam cTirikoro, 36as1aHcoBaHOro po3BUTKY
nignpmemcTBa B ycix cpepax rocnogaproBaHHsi Ta po3BuUTKky. HaronowweHo Ha co6mMBocCTSAX giarHoc-
TUKkN edpeKTUBHOCTI ANBepcu@ikaLii Ha OCHOBI 3aCTOCYyBaHHS1 HOBITHIxX IT-TexHonorin. BugineHo kso-
4OoBi NoKa3HUKN peKTUBHOCTI pecypCcHoOro 3abeane4yeHHs NignpnemMcTs. BigmiyeHo cyKynHicTb K/to-
4OBUX NOKa3HUKIB epekTUBHOT 30YyTOBOI BisNIbHOCTI nignpuemcTBa. HarosnoweHo Ha BaXJINBOCTi BU-
3Ha4yeHHs piBHs anBepcudikayii npunbyTKOBOCTI NigNPUeEMCTBA sIK MOXX/INBOCTIi e(peKTUBHOCTI Bru-
By anBepcudikauiiHoro ripouecy Ha Buxip i3 3aranbHoi piHaHCcOBOI KpnU3u Ha nignpuemMcTBi. Po3r-
JIAHYTO KpUTepPii oLiHkn auBepcudgikauii, Lo 4al0Tb MOXIUBICTb 00paTu egpekTuBHI cTparerii po3-
BUTKY Ta B CyKYNHOCTi cpopMyBaTu onTuMasibHuUiA fiiana3oH [isiZIbHOCTI NigrnpueMcTBa LWonao Ansep-
cudikauii 3 MeToro 4OCArHeHHs1 BUCOKOIro pe3ysibTaTy AisiJIbHOCTI.

This article has emphasized on expediency of studying and creating a methodological basis for
economic evaluation of the efficiency of diversification entrepreneur activity. Taking into account
the diversity of the diversification process, its involvement in various aspects of production and
economic activity of the enterprises there has been selected conceptual specifics of the
implementation of the diversification strategy of manufacturing enterprises. There has been
considered the essence and method of estimation an absolute and relative indicators of entrepreneur
diversification activity. The absolute level is determined by the total number of industries that are
nottechnologically connected at the stage of products of final consumption, intermediate products
and raw materials. The relative indicator of entrepreneur diversification activity takes into account
the number of industries and their contribution to the formation of enterprise income. There has
been investigated the value of the "sensitivity” of the diversification coefficient. There have been
defined that such "sensitivity” of the coefficient is caused by varying degrees of concentration of
industries. With its increase, the coefficient of diversification decreases, since most industries in
this case do notplay a more or less significant role in the formation of cashincome ofthe enterprise.
There have been considered that the concentration ofindustries increases, the risk of loss of financial
stability increases. There have been considered the essence of the effectiveness of the diversification
strategy in terms of compliance with the needs of sustainable, balanced enterprise developmentin
all spheres of entrepreneurial management and development. There has been emphasized
characteristic of diagnostics diversification efficiency which based on application of the latest IT-
technologies. There has been noted the set of key indicators of effective sales activity of the




N
SAIYY

SRONOMMBRA A MKA

enterprise. There have been emphasized ehe importance of determining the level of diversification
of the enterprise profitability as an opportunity to effectively influence the diversification process
on the way out of the general financial crisis at the enterprise.

KnrouoBi cnoBa: yuHHUK, memod, memodos0zis, cmpameais, PecypcHo-KomnemenyitHuld nomenyian, duBepcu-

@ikayis, IT-mexrHonoais.

Key words: factor, method, methodology, strategy, resource and competence potential, diversification, IT-

technology.

IMTOCTAHOBKA ITPOBAEMMU

3a cyyacHWX YMOB CTPIMKOIo po3BHUTKY iH(popMaLLin-
HOro cycninbcTBa guBepcudpikaLis € OgHUM 3 FOJIOBHHUX
HanpsiMiB colia/ibHO-eKOHOMIYHOro (DYHKLiIOHYyBaHHSA Ta
PO3BUTKY. [l15 po3p0obKH €4UHOrO METOAUYHOIO MiAXony
BUHUKAE HEOOXIAHICTb AOCNIAPKEHHS ICHYIOUMX HA CbOrOIHi
KOMMNEKCY B3aEMOMNOB'I3aHUX METOAUK OLiHKMK PiBHSA OW-
BepcHdikaLii 4isNbHOCTI NigNPUEMCTB.

Y pocnigpkeHHAX 3apybiKHUX HAYKOBLB OCHOBHWUM
NOKa3HWKOM, Ha OCHOBI IKOrO NPOBOAMUTLCS aHani3 perio-
HaNbHOT CTPYKTYPH | BU3HAYAIOTbCS XapaKTePUCTUKU NPo-
uecis auBepcudikaLii, € 3aMHATICTb HACENEHHA B Tik UM
iHWin ranysi. MNepeBara Takoro nigxony nossrae B Tomy,
LLO BiH JOCUTb TOYHO BifloBparkae TeHAEHLLT, IO CKNa1cs
B €KOHOMIL,i i BOgHOYAC He 3a/1eXXMUTb BiJi 3Ha4yeHb BapTic-
HWX NOKa3HMUKIB.

Metoam 360py Ta 06pobKH iHopMaUii, sKi 3acToco-
BYIOTbCS IK KPUTEPIi OLIHKMW piBHS auBepcUdikaLii Ta 3Ha-
XOAATb BUKOPUCTaHHS B €EBPONENCbKUX JOCAIIXKEHHSX, Y
Halil KpaiHi BUABNAIOTbCA HeakTyaslbHWMU. [MpuunHoO
LIbOrO € HeIOCTATHICTb iH(hOpMaLiMHO-MeToAUUHOT Basw,
fIka He afanToBaHa 40 BUBYUEHHS NUTaHb AUBepcUdikaLii,
LLLO TAKOX He fia€ 3MOMU OTPUMATU LOCTOBIPHI pe3ybTatu
npoBefeHoi OLiHKU. BigcyTHicTb 3aranbHoNpUHHATOT Me-
TOL0NOTiT OUiHKHK piBHSA AUBEPCUdIKALLT arpONpPOMUCIOBUX
NiANPUEMCTB HE [O3BOJISIE NPABUJIbHO OLLiHIOBATH Pe3y/ib-
TaTu NpoBeaeHoi AuBepcUddiKaLii y 3B'A3KY 3 HEMOXK/UBI-
CTIO BU3HAUYEHHS MaKCUMMaJsIbHO JOMYCTUMMUX HaNPSIMIB Au-
BepcHdpikauii BigNoOBiAHO ONTUMaNHOMY BUKOPUCTAHHIO
pecypcHO-KOMMETEHLIMHOro NoTeHLiany.

AHAAI3 OCTAHHIX AOCAIAKEHDb
I ITYBAIKALIIN

MUTaHHAMU JOCNig)KEHHS TeopPeTUKO-MEeTO4UUHKUX
nigxogie oMBepcudikaLii 4isNbHOCTI NignpUeMcTBa 3aMMa-
NUCs TaKi BigoMi 3apybixkHi BueHi: TomcoH A., CTpikneHg A.,
MopTep M., AHcodpdb I., ApoHoe A.M, Aporosa O.M., bo-
ymeH K., Fenbpeit Ox.K., Ouxtae E., Opykep MN.®., Kot-
nep @. B YkpaiHi gocnigkeHHsm uiei npobnemu 3aimarorb-
ca Cumakos B., bineubka K.B., BitanHcbkuit B.B., lNepa-
cumuyk B.I'., KopiHbko M.[l., O6epemenuyk B.®. Ta iH.

BogHouac y BifoM1X HayKOBHX Npausx 3 BKa3aHoi Npo-
BneMaTUKK 3aULWIAETLCS HE NOBHICTIO BUPILLEHWM MUTaH-
HA WOA0 OLHKHW KJIIOUOBUX UMHHMUKIB, LLLO € OCHOBOI A/
BUOOPY KOHLIENTYaIbHUX METOLIB OLIHKU PiBHA AMBEPCU-
pikaLifHOI JisNbHOCTI NiANPUEMCTB.

ITOCTAHOBKA 3ABAAHH!

Mornubnexuit aHania MeTopiB oUiHKKU auBepcHUdikaLii
gisnbHocTi nignpuemcts. OCHOBHUM 3aBLaHHAM [OCAiA-
>KeHHS cnifg BBaXkaTu nogasblie AOCNIAXKEHHSA K/TIIOUOBUX
UMHHMUKIB, LLLO € OCHOBOI A/18 BUOOPY KOHLENTYalbHUX Me-

TOLIB OLiHKW PiBHS AuBepcHdikaLiMHOI BisNbHOCTI nig-
NPUEMCTB.

BUKAAA OCHOBHOI'O MATEPIAAY
AOCAIAKEHHS

KoskeH cy6'ekT rocnogapcbkoi gisfibHOCTi Ma€ neBHi
nepesaru Ta HeJOJliK1 BNPOBaPKEHHS 0f4HOro abo AeKinb-
KOX BMAIB AisnbHOCTI. TOMy, BpaxoBylouu apryMeHTH "3a"
i "npoTn" ouBepcudiKaLii, KOXXHe NiANPUEMCTBO NOBUHHE
BMPILUUTH, A0 AKOFO CTYNeHs WOMY oL ifIbHO AUBepCUddi-
KyBaTW BUpobHMLTBO. BofHouac notpibHo BpaxosysaTH
CTaH 30BHIiWHbOro cepefosmLLa (cTabinbHa umu HecTabinb-
Ha EKOHOMIKa, KOH'IOHKTYpa PUHKY, N1IaTOCIPOMOXKHICTb
HaceJieHHs TOLLO), a TaKOoX PO3MipH NiANPUEMCTBA, hak-
TUYHWUM CTaH MOrO EKOHOMIKM.

OueBuaHO, LLO BEJIMKI 3a pO3MIPOM NignpUEMCTBA Ma-
t0Tb Bisibllie MOXXIMBOCTEMN ANS AMBEPCUIKALLT BUPOBHMLI-
TBa. BOHM B 3M03i po3BUBaTH HOBI A1 HUX ranysi 3 payio-
Ha/IbHOIO KOHLEHTPALiEl0 BUPOOHULTBA | TUM CAMUM YCY-
BaTH abo iCTOTHO 3rnagyKyBaTH NPOTUPIYYS MiDK AUBEPCH-
chikauieto i cneujanisauiclo BUPoOHULTBA, fOCAraTH Kpa-
LWMX pe3ynbTaTiB rocnofgaptoBaHHs. Taki nignpuemcrea
MatoTb Binblue hiHaHCOBUX PeCYpPCiB A5 3anoyaTKyBaHHs
HOBWX BUPOBHULTB. Lle ameHwwye notpeby B no3nukosomy
Kanitasni, a oTKe, i CKOPOYY€E BUTPATH Ha MOrO 3a/Ty4eHHSs.
B kpainax €Bpocoto3dy, Hanpuknag, BeNUKa yBara Takux
NiZNPUEMCTB NPUAINAETbCA AUBEPCUIKALLT B MOMEHT MNo-
FMUHAHHSA | 3NUTTA, aNe BOHa 3YyCTpidyaeTbcs piflle, Hix
AvBepcudikauis npoayKuii BcepeauHi ipMu, sika Mae MeH-
LLe HeraTUBHWUX HACAIAKIB i € BiNbLL edpeKTUBHOIO 3a pe3yJib-
Tatamu. [lignpuemcTea npoBoAATb peopraHisauito fisifib-
HOCTI LUISIXOM 3/IUTTSA Ta NOTIMHAHHS AN [OCATHEHHS CU-
HepreTuuHoro edbekTy. | HaBnaku, mMani nignpMemcTea 3
HWU3bKWUM PIBHEM KOHLEHTpaLii BUPOOHULUTBA HE B 3MO3i
po3BuBaTH HaraTo rany3en, a TOMy BOHU NOBUHHI bBinblue
TAXITW [0 cneuianizosaHoro supobHuuTea [4, c. 136].

BnpoBagykeHHs cTparterii guBepcudpikauii gisnbHoOCTI
NigNPUEMCTB HEMOXXNUBE He3 CTBOPEHHS METOAMUHOT Ha3u
€KOHOMIYHOrO OLiHIOBaHHS e(hEKTUBHOCTI fMBepCcUdcpikaLil.
Apke eKOHOMIUHa oLjiHKa ByAb-gKOT AisNbHOCTI € 3aBep-
LWaNbHUM eTanom po3pobKu cTpaTerii 415 BNpOBaAXKeHHS,
TOMY FOJIOBHUM KPUTEPIEM €PEKTUBHOCTI HOBOI CTparTeril
BBaXXalOTb EKOHOMIUHi pe3y/ibTaTy PO3BUTKY NigNpPUEMCTBA.

Bepyuu fo yBaru baratorpaHHicTb NnpoLecy LUBEpCH-
chikauii, Horo npUYETHICTb 10 Pi3HUX acneKTiB BUPOBHUUO-
rocnofapcbKoi AisfibHOCTI NiANPUEMCTBA, OLiHIOIOUK edhek-
TUBHICTb fMBepcUdpiKaLil 4iSsNbHOCTI, NnepLIOYeproBy yBa-
ry Tpeba cCKOHUEHTPYBaTH Ha 0COBIMBOCTSAX BNPOBALXKEH-
HA cTparterii auBepcudikauii BUPOOHUUMX NiANPUEMCTB
(puc. 1).

TakuM uMHOM, 0151 06'EKTUBHOT OLIHKH BNJIMBY AWMBEP-
cudikaLii BUpoBHULTBA Ha MOro pe3ynbTaTh HeobXiaHo 06-
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rPyHTOBAHO BUMIipIOBaTH ii piBEHbD.
3 uieto MeTolo MoXxe ByTH BUKO-
PUCTaHO TaKi NOKa3HUKH:

1. ABCONOTHUI piBEHb AU-
BepcHdiKaLii.

BusHauaeTbca 3aranbHolo
KiNbKICTIO rany3em, Lo TexXHoor-
{YHO He noB'a3aHi Mk coboto Ha
ctafii BupobHULTBA NpoAyKLii
KiHLEeBOro Cno>XWBaHHA, Npo-
Mi>KHOI | CMpOBUHU. [lns yiTkoro
BifOBPaXKeHHs METOAY OLLIHKMW Au-

BepcudpikaLii OKpeMO BURINAETb- [ T—

CS KiNIbKiCTb Ta NMTOMa Bara rany- 30LIbIIeHHs

3eu: cTpaTeriaHux
a) OCHOBHOIO BUPOBHHULITBA; Momﬁi':‘“';‘:l”e"
6) BepTUKANbHO IHTErpoBaHUX BIPOBATKEHHS

rany3eu, auBepcHpikanii

B) BEpPTUKa/IbHO HEIHTerpoBsa-
HUX ranysemu.

lNuTtoma Bara uux rpyn rany-
3eM BU3HAYAETbCS LiJIEHHSM Ki/lb-
KOCTi ranysen neBHOI rpynu Ha
3arasbHy KifbKicTb ranysem nig-
npuemctea. BogHouac 3ayBaxku-
MO, LLLO Mif, Yac BU3HAYEHHS LibOro
nokasHuKa Ao ysaru bepyTtbcs
Nvwe Ti ranysi, npoayKLis aKUX
BUPOONAETbCA A8 NPOAAXKY | Ha-
ByBac ToBapHOI hopMH.

OTxe, edeKT Big BNpoBag-
YKeHH# cTparTerii guBepcudikaLii
BM3HAUYaETbCA NEPEBULLEHHSAM BapTiCHOI OLHKHU pe3ynb-
TaTiB AMBepcUdbikaLii BisNbHOCTI NignpUEMCTBA BapTiCHOT
OL|iHKM BUTpPAT, AKi 3 Heto nos'a3aHi. Lle# nokasHuk € abco-
MoTHUM. EcbekTHBHICTb LisnbHOCTI auBepcUdikoBaHOro
niANPUEMCTBA BM3HAYAETbCSA MOPIBHAHHAM edeKTy Bif
BNPOBa>KEHHS AMBepcUdiKauil 3 pecypcamu, ski 3abes-
neynnu uen ecpekt. [lokazHUK epeKTUBHOCTI € BiIHOCHUM
[3, c.415].

2. BigHOCHWIM noKka3HUK auBepcudikalii gisnbHOCTI,
LLLO BPaxoBYE Ki/IbKiCTb rafiy3ei Taix Bkiag y qoopMyBaH-
HS goxopy nigpnpueMmcTBa. B ekoHOMIiUHIN niTepaTypi
BiJOMi AeKifibKa NnigxoniB 0O BU3SHAUEHHS TAKOro Nokas-
HUKa.

B. CumakoB BigMiuae, 4To CTyniHb AUBEpCHUdiKaLlii xa-
paKTepu3yeTbCcA 3a Aonomoroto iHgekca eHTponii (E), akui
pPO3paxoBYETbCA TaK:

E =!Z; [Pin 7. (N,

e Pi — pons peanisauii i-ro Toeapy, arpynoeaHoro
Mo KOHKPETHOMY BUBpPaHHOMY KpUTepilo y 3araibHoMy 06-
CA3i Npojais NiANpPUEMCTBA;

N — KifIbKiCTb Fpyn TOBapiB, 3rpynoBaHWX 3a KOHKpEeT-
HOMWM BUOPaHHUM KPUTEPIEM.

OueBnaHO, WO 3a HEICTOTHUX 3MiH Y PO3Nogini MixK
rany3siMu Bkaagy y popMyBaHHS TOBapHOI NPOAYKLii
306iNbLUIEHHA KiNIbKOCTi TOBapHUX rasiy3e Ha ofiHy ranysb
NPU3BOAWUTD O NiABULLEHHS KoedilieHTa guBepcUdikaLii
no 10 %. Len sigcotok 6yae 6inbwmnm (y mexxax 10 %),
AKLLO B yMOBaX 3pOCTaHHS KifIbKOCTi rany3sem BinbysaeTb-

1.
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Puc. 1. KoHuenTtyanbHi 0co0GNMMBOCTi BNpOBaAXXeHHs cTparterii
ausepcudikauil BAPOGHUYMX NigNPUEMCTB

€S BOAHOYAC 30CepeyKeHHS BUPOOHMLTBA Ha HEBEUKIH
KiNbKOCTi ranysew, i Haenaku [8, c. 270—272].

Baxknueo, Lo koedilieHT auBepcudikaLii "uyTauBuin" i
O 3MiHM CniBBiOHOLWEHHS rany3en 3a OfHIel i Tiei x ix
KiJIbKOCTi Ha NignpHUeEMCTBI. 3p0O3YMiNo, LLLO TaKy Uy T/IUBICTb
BMKJIMKAHO Pi3HWUM CTyneHeM KOHUeHTpauii ranysen. 3 ii
NiABULLEHHAM KoedilieHT auBepcUdikaLii 3MeHLWYETbCS,
OCKiNbKK BinblUicTb ranysen y TakoMy pasi He BigirpaloTb
BiNbLU-MeHL iCTOTHOT poni y pOpMyBaHHI FPOLLOBOro OXO0-
Iy nianpyemcTea. BogHouac i3 3poctaHHsAM piBHs 3ocepefi-
»KEHOCTI raly3en niABULLYETbCS | PU3UK BTPATU NigNPUEM-
CTBOM chbiHaHCOBOI cTabinbHocTi. AfKe nignpyeMcTBa, e
ofiHa — TpM ranysi 3aimaloTb fOMiHyloue CTaHOBULLE Y dop-
MYBaHHI iX FPOLLIOBOro fOXO4Y, 3a HECNPUAT/IMBOT KOH 'tOH-
KTYPU PUHKY Ha NPOAYKLilO LMX rany3el MoXyTb 3a3HaTH
iCTOTHUX 3BUTKIB | HABITb OMMHUTUCS Ha MeXXi BaHKpYTCTBa.

Ha npotuBary upomy y nignpuemcreax 3 6isiblu-MeHL
PiBHOMipHWM pO3MNOLiZIOM BKN1aZly OKPEMUX rasy3em y rpo-
LIOBMM [OXiA NiANPUEMCTBA Taka CUTyaL|isl BUK/IIOYAEThCS.
LLLo6 HabnuxkeHO po3paxyBaTH CTyMiHb 3pOCTaHHS PU3HKY
BiJ NiABULLEHHS 30CepPe>KEeHHS rany3em, foLiIbHO BU3HA-
UYWUTU TPETIN NOKA3HUK gUBEpPCHUdiKaLlii, BAKOPUCTOBYIOUH
TaKkoXX hopMysly KoedillieHTa 30cepepKeHOCTi ranysen,
asne nNpu LbOMY paHroBaHWiH psag ranysein bynyeTbcs He 3a
cnajiHuM, a 3a 3poCcTatoUurM NPUHLMUMNOM, KOJU ranya3i, sika
3alMa€e HaMMeHLLY YacTKy B CTPYKTYpi TOBapHOI NpoayKLii,
NPUCBOIOETLCS NEPLUMI HOMEP, a 3 HaHBINbLLOK HaCTKOK —
OCTaHHIM BiANOBIQHO O Ki/IbKOCTI ranysen.

EdbekTUBHICTb CTparTerii aMBepcudikaLii BU3HaYaeTb-
CSl He Ti/IbKM1 CNiBBiAHOWEHHAM NPUOYTKY Ta BUTPaT, ane
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Puc. 2. Oco6auneocTti giarHocTukn edekTUBHOCTI AnBepcudikauii Ha OCHOBI
3acTocyBaHHS HOBITHiX IT-TexHonorin

TWUM, HACKI/IbKM LS cTpaTeris Bianosigae notpebam cTinko-
ro, 36asaHcCOBaHOro PO3BUTKY MiANPUEMCTBA B YCiX Cde-
pax rocnofapioBaHHs Ta OYHKLiOHYBaHHS; piBHEM BUKO-
PUCTaHHS PUHKOBUX MOXX/IUBOCTEM; NPUUHATHICTIO PiBHSA
PU3UKY, NOB'A3aHOrO 3 peasizauieto cTparterii (Loao Kto-
YOBMX PECYPCiB: NEPCOHANY, MEHELKMEHTY, (DiHAHCOBHX,
MarTepia/ibH1X); BiANOBIAHICTIO peanbHUM PeCYPCHUM MOXK-
JIMBOCTAIM; Pe3y/IbTaTUBHICTIO, & TAKOX | noTpebamu cno-
>KWBaAUiB Ta 3aCTOCYyBaHHAM TexHonoril. [lueepcudcpikauito
LifNbHOCTI NigNpPUEMCTBa NOTPIBHO PO3rNaaaTH K KOMI-
JIEKCHE NOHATTS, [0 AKOTO HaNeXaTb OCHOBHI BIACTUBOCTI
TEXHOJIOTYHUX NMPOLLECIB i3 3aCTOCYBAHHAM HOBITHIX iHcpop-
MaL,iMHUX TeEXHOJOTIiH (puc. 2).

JloriyHuM NpofoBXKEeHHSAM TaKOro METOAWYHOIO NifXo-
Ly, IKUH MOBHICTIO He JO3BOJISIE OLiHUTH, SIKi )X caMe CKna-

[LOBi €/1IeMEHTH NiANPUEMCTBA IK CUCTEMH, & TAKOXK e/1eMeH-
TH 30BHIWIHbOrO cepefoBULLa OCOBIUBO BaXK/WBI B
34iMcHeHHI aMBepcUdikauii BUpobHULTBA Ha NiANPUEMCTBI
€ iHTerpanbHuUM Nigxig. Y paMmkax upboro nigxomy iCHye 4iTko
BM3HaY€HWM MOMEHT yacy, B AKOMY BMNaAKy nignpuemMcTea
MOBWHHI NPOBOANUTH auBepcudpikauito. [Ins BUpilleHHS Lbo-
ro NUTaHHs, BUKOPUCTOBYETbCS BU3HAUEHHSA CTyNeHs Heob-
XiAHOCTI guBepcudpikalii iHTerpanbHuM metogom [10, c.
54].

TakuM unHOM, 3arasioM iHAEeKC fuBepcHUdikaLii nopT-
dento (14.), BouinbHO BU3HaYaTH, K iHTErpasibHUM NOKas-
HUK, CepefHbO3BaXKeHa BE/IMUMHA NOKA3HUKIB, TOBTO AK
cepenHe reoMeTpUUHe iHAEKCIB hiHaHCOBOro, ynpaBiHCb-
KOro, peCypCHOro iHBeCTULIMHOIro, PUHKOBOIO MOKa3HUKIB
edekTUBHOCTI. Po3paxyHok cepeiHbO3BaXKEHOT BEIUUMHH

IHBecTnUli: npaKTuKa TQ Qocsig NC £24/20]9




Ta6nuusa 1. Kno4yosi nokazHMkn (peKTUBHOCTI peCcypCHOro
3a6e3nevyeHHd NigNPUMEMCTB

CyKYIHiCTh NOKA3HUKIB e()eKTHBHOIO0 BHKO

DHCTAHHS PECYPCHOIO NMOTEHIiATy

OcHoOBHI BHPOOHHYI
honau

Tpynosi pecypeun

IuBecTuniiina xisyibHiCTH

- GongoBinIAYA
OCHOBHHX BUPOOHHYUX
¢douais

- IPOLYKTUBHICTb
npari

- YHCTa MPUBE/ICHA BAPTICTh
(3icTaBIICHHS BEJIMYMHUA TOYATKOBUX
IHBECTHLI 3 CyMOIO JUCKOHTOBAHHX
YHCTUX TPOIIOBHX MOTOKIB,
OTPUMAHUX MIPOTATOM
IPOTHO30BAHOIO MepPioay)

- OHIOMICTKICTB
TIPOJYKIIT

- TPYAOMICTKICTh
MIPOJYKIIT

- IH/IeKC PEeHTA0IBHOCTI (YncTa
MPUBEJICHA BapTiCTh, PIBEHb JI0XOY
Ha OJIMHMIIIO TOHECCHHUX BUTPAT)

- oHI0030pOEHICTh
npari

- peHTabeNbHICTh
mepcoHany

- TUCKOHTOBAHMUH TEPMiH OKYITHOCTI
(TepMiH OKYITHOCTI iHBECTHIIIH,
[PHUBE/CHHUX JI0 IIOTOYHOI BAPTOCTI

- peHTa0eIbHICTh
OCHOBHUX (DOHJIIB

- CepeiHbOPIYHMI
BUPOOITOK Ha OJHOTO
HPALIOIYOro

- koe(ilieHT MPHOYTKOBOCTI
poeKTy (Mozxudikanii BHyTpilHBO1
HOPMHU IPUOYTKOBOCTI

- KoeilieHT BBEACHHS
OCHOBHHUX BUPOOHHYIHX
(hOHAIB Y BUPOOHHIITBO

- KoedilieHT 06opoTy
110 npuiiomy
MIPAIIBHUKIB

- Mo (]iKOBaHA BHYTPIIIHSI HOPMa
puoyTKY

- koedinieHT BUOYTTA
OCHOBHHMX BUPOOHHYHUX

- KoedirieHT 000poTy
3 BUOYTTS TpaLiBHHUKIB

- (hoHOBiIaYa IHBECTHIIHHOTO
IPOCKTY

focTaTHbOI CyMW 0BOpOTHOro Kanitany
3/ilCHIOETbCS po3pobKa ArBepcUdiKaLifiHo-
ro NPOEKTY, Y AKOMY BU3HAUaIOTbCS BE/TMUUHU
OCHOBHMX iHBECTULLIH i NPIOPUTETHUX HANPAMIB
BKNafeHHs kowTis [7, c. 57]. Micns po3paxyH-
Ky 3ara/fibHOi BapTOCTi NPOEKTY HeOOXiAHO BU3-
HaYUTH MOro NPUMHATHICTb 3 TOYKK 30PY OCHOB-
HUX iIHOUKATOPIB PU3KKY, a came KoeilieHTa
hiHaHCOBOI 3a1IeXXHOCTi M CTyneHs NikBigHOC-
TiaKTHUBIB NignpUeEMCTBA.

Kpwusa Ta dpiHaHCOBa 3a/1eXXHICTb NignpHe-
MCTBa — SIBULLA TiCHO NoB'A3aHi. | Tomy Ha ca-
MOMy nouaTKy baraTokpuTepiasbHOro aHanisy
cnip, nepeBipUTU 3MiHY (DiHAHCOBOI 3aN1€XKHOCTI
3a YMOBH 3anpoBayKeHHs AnBepcHdikaLinH1x
piLleHb. He MeHLL BaXXIMBOIO YMOBOIO eCheKTUB-
HOCTI BNpOBafyKeHHA auBepcudikauii € nepe-
BipKa NpMBYTKOBOCTI, AKa haKTUUHO BUCTYNAE
MeTOlo yCboro npoekTy. [JuBepcudikadis npu-
BYTKOBOCTI NiANPUEMCTBA NOKA3YE, HACKI/IbKK
LieM NpoLec MoyKe BNIMHYTH Ha BUXIi 4 i3 3aranb-

(hoH1iB 3 BUPOOHUIITBA

HoIi chiHaHCOBOI KpU3H Ha nignpuemctsi. HacTtyn-

PO3MOYHEMO 3 NOKA3HUKIB, AKi HaMNOBHILLE BifobpaXatoTb
piBeHb rocnofapoBaHHs NiANPUEMCTBA Ta € BUXIGHUMU aa-
HUMU ONS BNPOBamXXeHHs auBepcudikauii. Lle Taki sk:
iHoeKc hiHAaHCOBOro CTaHy, iIHAEKC YNPaBAiHCbKOT AisiNb-
HOCTI, iHIeKC pecypcHoro 3abesneyeHHs), iHBECTHLIHHOT
LiSNbHOCTI Ta YacTKa PUHKY. 3BiACH BUNIMBAE B3AEMO3B'-
A30K JOCAiAXKyBaHOro iHaeKca auBepcudikalii i nepenive-
HWX YUHHMKIB, O NPSMONPONOPLiMHI HOro BEIUYHUHI.

Ia. =HJ(I¢>. }n +(Iym. }rI + (Ipec. )n +(lin. }n +(Ip. )rI (2),

ae ld....Ip. — iHaekc aguBepcUcbrKaLnH BigNoBIGHUX
NOKa3HWKIB rocnofaproBaHHs;

N — KiZIbKiCTb NOKa3HMKIB, LLLO 3BaXKylOTbCS.

Ko>keH i3 NPUHUHATUX 0O PO3PaxyHKY AKICHUX NoKas-
HWIKB HadiNAETbCA BiANOBIAHOO KifbKicTio 6anis, BUXOAs-
UM i3 CTyNeHs BMNJIMBY [AHOIO Ha pe-

HWM eTanoM npouecy onTuMisaduii guepcudi-
KaLii BUpOBHUUOro NPOLECY € PO3PaxyHOK peHTabe IbHOCTI
BK/Ia4eHWUX Yy AuBepCcUdiKaLiMHUM npouec KowwTis. [ns oui-
HKUW e(peKTUBHOCTI NPUNHATUX AUBEPCHUIKaLiMHUX pilleHb
HeobXifHO BpaxoByBaTH 3MiHW Y NPOAYKTUBHOCTI NpaLji npa-
LiBHKKIB. JlonaTKOBUM NOKA3HUKOM BUCTYNA€E KOemiLlieHT
3MiHU hoHa0036poeHoCTi. OaHMM i3 3aBaaHb AUBEPCHdI-
KaLjii € 3MEHLLIEHHA PU3MKIB IHBECTHLLIM (HanpuKnagy BUpo6-
HWUi aKTWBM) Oe3 3HUXKEHHS 3ara/ibHOI AOXIAHOCTI NianpUye-
mcTBa [6, c. 97].

OcHogHo0 NpobneMolo nposeieHHA Ausepcudikadii,
€ MiHiMi3auis pU3KKiB y pasi iHBecTyBaHHs. Y LboOMy npo-
Lieci xapakTepHUMH iHOUKaTopaMu € chiHaHCOBA 3a/1EXKHICTb
Ta NiKBiAHICTb MabyTHiX akTHBiB nignpuemcTea. Cepen no-
[aTKOBMWX iHOMKaTOPIB MOYKHA BUKOPUCTATH TaKi (piHaHCOBI
MOKa3HHWKH, AK KOeiLi€HT BAKOPUCTAHHS, HaAXOLXKEHHS,
obopoTHocTi Kanitany. Y KiHueBOMy pe3ysibTarti ciig 3a-

3yNbTaTH YNPaBAiHCbKOI Ais/IbBHOCTI
nignpuemcrea. OTpumaHi Kputepi-
aNbHi OLHKKU Nnepexofy SKiCHUX no-
Ka3HWKIB Y KiJIbKiCHi BUKOPUCTAEMO

AHaJII3 NOKA3HMKIB Pe3yIbTATHBHOCTI 30y TOBOIL AIA/ILHOCTI

NS po3paxyHKy KinbkocTi 6anis no
KO>KHOMY i3 NigNpUEMCTB, HaLiIMBLLM
iX BiANOBIAHWUMU KPUTEPISMU Baro-
MOCTi.

EcbekTHBHICTb Ta NOBHOTY BUKO-
pUCTaHHS PEecypCHOro noTeHuiany
NiANPUEMCTBA XapaKTEPUIYIOTb TaKi
NoKasHWUKKHM (Tabn. 1).

EdexktuBHicTb 36yTOBOT Aisnb-
HOCTI MigNPUEMCTBA XapaKTepuay-
OTb HACTYMHi MOKa3HUKKH (puc. 3).

BopHouac y npoueci guBepcud-
ikaLiMHOro nnaHyBaHHs OTPUMAEMO
CYMW NMOYaTKOBUX iHBECTULIN ONS

AHalis AKoCTI
OPOAYKLIT, 10
TTOCTABIAECTHCA

Oocar 30yTy;

penTadesbHICTL 30yTOBOT
. HPOAYKUi;

Amnaniz . .
cepeIHi TOBAPHI 3aNacH;
BUKOHAHHS
MOTOBIPHUX
2000R'933HK

KoedimicuT inrencusmocti
000pPOTHOCTI TOBAPHUX 3aNACIB;

J\

neper TOBAP0OOOPOTHICTD;
HOKYHOIIMH 110 _l/ 4acTKA Hepeali30BaHol
[IOCTABKAX NIPOAYKIII y BAPTOCTI TOBAPHOL
MacCH;
MIPOYKITLL H

oGcsr 30yTy Ta npuOYTOK Bix
peadizanii mpoTyKuii B
pospaxynxy na 1 npanibumia

NeBHOI KiNbKocCTi npoekKTiB. naHy-

€TbCA OIHOYACHO NpoaHanisysaTH n-
npoekKTiB Ans Bubopy Hanbinbw on-
TUMasnbHOro BapiaHTy. 3a HasBHOCTI

Puc. 3. CykynHicTb KJIIOYOBUX NOKa3HUKIB e(peKTUBHOI 30yTOBOT

AisnbHOCTI nignpuemcTea




N\
EKOHO

OHOMESNRA A VKA

6e3neynT QONyCcTUMYy peHTabenbHicTb iHBecTULin. Y
BinbwocTi BUNagKis y npoueci gusepcudikauii OCHOBHY
yBary npuainaoTb gMeepcudikalii BUpobHWUKMX NpoLecis.
BopgHouac BigbyBa€eTbcs Nepepo3nonii HagBHUX Y Nignpye-
MCTBa aKTHBIB, LLLO 3yMOBJIIOE 3MiHY HOrO EKOHOMIYHOIO No-
TeHLUiany Ta hiHAaHCOBOI Bary Ha PUHKY.

3 TouKHM 30py MiHiMi3aLii pu3ukis i 3abe3neyeHHs BuU-
COKOro eKOHOMIYHOro noTeHuiany, npy peanisauii gusep-
cUdiKaUifHUX NPOEKTiB, HEOBXiAHO BPaxoByBaTH CTPYKTY-
Py HasiBHUX Y HbOro akTuBie. MpU KOXXHOMY 36inbLIeHHi
koedpilieHTa NiKBILHOCTi NOPIBHSAHO i3 NONepeaHiM 3Ha4eH-
HAM (44 AN OHOrO BapiaHTy NPOEKTY AuBepcHdikauii y
npoueci pecTpyKTypH3aLii akTuBiB, uM gns Hoeoro (n+1)
NPOEKTY) 3HaueHHs puanK-akTopa Rn 36inbwyeTbea Ha
oAuHUUt0. | HaBnakK, NpU 3MEHLUEHHiI 3HaYeHHs Koedi-
uieHTa abCcoNoTHOI NIKBIAHOCTI BiIHOCHO NonepefHbOro
3Ha4YeHHs Woro pU3nK — hakTopa 3MEHLLYETbCS Ha OAU-
HuULO.

BukopucTaHHsa cepeHbO3BaXKeHOT BEIMYUHU NOKa3-
HUKIB 0O3BO/ISE BpaxyBaTu pPi3Hy AuMBepcudpikaLito nig-
NPUEMCTBA 3@ Pi3HUMU KPUTEPISIMU, OCKiNIbKU, Ha BIAMiHY
Bif, cepeHbOapUPMETUUHOrO 3BaXKEHOMO NOKa3HUKa, ce-
peLHsA reoMeTpUyYHa Hece fieTasbHy iHpopMalito, Wo BKa-
3ye Ha piBeHb He3banaHcoBaHOCTI NnopTdens nignpUeM-
cTBa.

BupineHi HamMu kpaTepii ouiHKK fUBepcUdikaLix aa-
IOTb MOX/IUBICTb NiANPUEMCTBaM 0bpaTh edpeKTHBHI CTpa-
Terii i B CyKYNHOCTI CTBOpPIOIOTb Aiana3oH JisiNbHOCTI
nignpUeEMCTBA i Kypc Ha AuMBepcUdikaLilo 3 MeToto focsr-
HEHH$1 BUCOKOrO pe3y/bTaTy Aisi/IbHOCTI.

BMCHOBKMU

Takui nigxig oo BinGopy NPOEKTHUX PilleHb LUBEPCH-
ohikauii BUpobHUUKMX NpoLeciB NigNPUEMCTBA AAE 3MOrY
BM3HAUUTHU ONTUMaJIbHI PilleHHs, Yepe3 YNpoBaIKEHHS
SAIKMUX [OCATAETbCA MiHIMIi3aLis HEBU3HAYEHOCTi Y NPOrHO-
3ax yCrilWHOCTI peanisalii guBepcudiKalifHOT NONITUKH
nignpuemcTe. KoHLEHTPYOUMC Ha CBOTX CHJIbHUX CTOPO-
Hax, NigNPUEMCTBO MAE MOX/IUBICTb BUCTYNaTH Bifpasy Ha
BaraTboXx rasy3eBux pUHKax i NeBHOIO Mipoto 3acTpaxyBsa-
THUCS Bif, HE3an/1aHOBaHUX PU3UKIB Ta LMK/IUHUX KOJIMBAHb.

OuiHka ynpaBniHCbKOT, BUPOOHHUOT, TEXHOOFIUHOI,
HayKOEMHOI, PUHKOBOI Ta peCypCHOI CKNaLoBUX NOBUHHA
cnpuiMaTUCs SIK 4OMIHAHTHUM KOMMOHEHT AN BNPOBaj-
YKeHHA cTparterii auBepcudikauii, sk notpebye NocTiMHOI
PO3pPODOKH, OHOBJIEHHS Ta YAOCKOHAIEHHS B 3aJ/1€XKHOCTI Big,
TUX YMOB, SIKi "AUKTYE" pUHKOBE cepefloBHULLE. 3HaYHa ne-
peBara LbOro nigxogy nosnsrae B 06'egHaHHI OKPEMUX
3HaHb Ta NiANPUEMHULBKUX MOXITMBOCTEN NPUNHATTS edhek-
TUBHOIO rOCMOAAPCHKOrO PilLEHHS A5 PO3PODOKH Ta BNpo-
BaJ)KeHHA cTparterii gusepcudikauii. Tak, 3icTaBneHHs
HaAJ/IMWIKOBKX pecypcis i noTpeb fo3sonse Ginbw TO4HO
npoaHasi3yBaTu peasibHe CTpaTeriyHe CTaHOBHLLE Nifnpue-
McTBa. ToMy eheKTUBHUI iHTEpPaNbHUW NiAXig 4O OLiHKM
ed)eKTUBHOCTI AMBepcHdikaLii, 0BrpyHTyBaHHs nepcrek-
TUBHWUX CTpaTeriyHMx pekoMmeHpauii gusepcudikauii —
3anopyka ycnixy 6ynb-skoro cy6'ekta rocnogaptoBaHHs B
YMOBax CTPIMKHUX Ta NePCNEKTUBHUX PUHKOBUX NPOLECIB.
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ACTIVITIES OF TOURIST ENTERPRISES AND CLASSIFICATION OF TOURIST PROGRAMS

Y crartri3airicHeHO aHa i3 OCHOBHUX BUAIB [isIZIbHOCTi Cy4aCHUX TYPUCTUYHUX NiAMPUEMCTB Ta Ka-
cudgikauiro TypucTnyHux nporpamMm. BctaHoB/eHO, L0 y cy4acCHIii BiTYN3HAHIV i 3apyOiXHivi nitepa-
Typi BUpOONeHo 6araTo niaxoAis 40 BU3HAYEHHS NOHATTS "Typuam”. Li nigxoan 6a3yioTbcs Ha Pi3HUX
O3Hakax i MOXXyTb OyTu 06'€4HaHI B Kiflbka rpyn: Typu3m sik TAMYacoBi nepemilleHHs togei, ix ne-
pebyBaHHs N03a NOCTIilHOro MicLsi NPOXUBaHHS i TUMYacoBe rnepebyBaHHS Ha 06 €KTi, LL|O BUK/INKAE
TYPUCTCbKUU iHTEepec; TYPU3M sIK CKJ1afiHa coliasibHO eKOHOMIYHa cUCTemMa, OCHOBY SIKOi CTaAHOBUTb
6ararorany3seBuii BUPOGHUYNII KOMIJIEKC, 3BaHUI TYPUCTCbKOI iHAYycTpielo. OCHOBHUMU BUPOOHN-
YUMU OAUHNLSIMU TYPU3MY € TYPUCTUYHI nianpmnemMcTBa. 3a pyHKLiIOHa/IbHOIO O3HAKOIO NiAnpUeEM-
CTBa, L0 3aiiMaloTbCs1 TYPUCTUYHOIO BisiJZIbHICTIO, BiNATLCA Ha TyporiepaTopiBi TypareHTiB. B OoCHOBI
cucTemum Typuamy Jiexarb ABi cydbcucremm: cyo ekt Typuamy, TO6TO TYpUCT — CrIOXUBaY TYPUCTChb-
Kunx nocnyr 3 yciMm pi3HOMaHIiTTsIM oro noTpe6 i MoTuBiB NnoBeAiHKN; 06 €KT TYPU3MY, LLIO CKJ1a[AAETh-
CS13 TPbOX €/IEMEHTIB: TYPUCTCbKOIO PErioHy, TYPUCTCbKUX NIAMPUEMCTB i TYPUCTCbKUX OpraHi3aLiii.

Y cyyacHomy cycninbCcTBi NOTPpeou noanHN 6e3MexXHi, Yy KOXHOro € 6axxaHHsi BUCJIOBUTU cebe,
nigBULNTY CBIVi cTaTyC, NONINWWUTY BiAHOCUHN 3 pOANYaMMU i APY3IMU, OTPUMATU XOPOLLY POOOTY,
aocsirru yenixiBy xutrii 1. 4. Lle o3Hayae, Lo noctaqdyasabHUKN TYPUCTCbKUX i rOTesIbHUX MOCAYr MO-
BUHHI BignosigaTy winam, MoTuBam i BHyTpiLlLHiIM noTpebam knieHTiB. OTXxe, MOXXHa knacudikysatn
BUAN Typu3my 3a ctusieMm. CTUIIb XXUTTS € CyKYMHICTIO 3pa3KiB noBegiHku iHansiga a6o rpynu, opieH-
TOBaHUX repeBa>xHo Ha NoBCsIKAEeHHiIcTb. Ha OCHOBI Lyiei Te3u BugineHo taki BUAN TYypu3My: poMaH-
TUYHWNIA TYPU3M, "OpOoASYNIA" TYPU3M, CIMEiHWIA TYPU3M, APYXKHIA Typu3m, 4inosunii TYypu3am, TYpusm
"3a iHTepecamu”. Pe31oMOBaHO, L0 B Cy4aCHOMY CYCHiIbCTBIi TYpU3M He Tinibku € cpepoio, Lo 3a-
AOBOJIbHSIE NOTPE6M iHANBIAA Y BiAHOBNEHHI ¢i3nyHOT i AyxoBHOT cnnn Ana niaBULLEHHS NPOAYKTUB-
HocTinpaui. MoTusu, siki CIOHYKaloTh IIOAUHY BiaAaTu nepesary ToOMy Y iHLUOMY TUMOBI MpoBeAEeH-
HS Yacy, HaA3BUYaliHO PI3HOMAaHITHI i BigirpaloTe 3Ha4Hy posib y BUGOPI Micus BiaNoYnHKY i Typuc-
TUYHUNX MOCIYr.

Knacudikauisa Bugis Typnamy 3a ctuiem o3B0JINTb BUPOOHNKAM i MOCTa4YasibHUKaM TYPUCTUYHUX
npoAyKTiB BUPOOUTU epeKTUBHIi MeToaun As 3ay4eHHs KJIiEHTIB i 3a40Bo1eHHs ix noTpe6. BoHa Ta-
KOXX BignoBigae 3anuram Cy4aCcHOro croXxvBsaya, Lo 3a3Ha€ 3Ha4HOoro BrJINBY PiSHOMaHITHUX rcu-
XOJIOrYHUX YUHHUKIB. SIK OKpemi BUAN TypuU3My MOXXHA po3rsssgaTv eKoJIoriYyHNiM, CifibCbKnii, npu-




SRONOMMBRA A MKA
rogHNLbKni, CriopPpTUBHNIA, caMogisiNIbHUIA 3 aKTUBHUMU criocobamu nepecyBaHHs Ta iH. OCHOBHUMU
dopmamum TypucTCbkux 3axoniB 3 aKTUBHUMM CNIOCOOaMu nnepecyBaHHs € noxoan,ekcneanuii, Ty-
PUCTCbKi 3/1bOTU, TYPUCTCbKO-CIIOPTUBHI 3MaraHHSs.

The article analyses the main types of activities of modern tourism enterprises and classification
of tourist programs. It has been established that in modern domestic and foreign literature many
approaches to definition of the term "tourism™ have been made. These approaches are based on
different features and can be divided into several groups. These are the following: tourism as
temporary movements of people, their stay outside the permanent residence and temporary stay at
a site, which brings about tourist interest; tourism as a complex socio-economic system, the basis
of whichis built on a multi-sectoral industrial complex called the tourism industry. The main production
units of tourism are tourism enterprises. By a functional feature, the enterprises engaged in tourist
activity fall into tour operators and travel agents. There are two subsystems in the basis of the tourism
system: tourism sub-sector, tourist and tourist servants who have the best wishes and motives for
behavior; the object of tourism is that there are three elements: a tourist region, a touristregion and
a tourist agency.

Intoday's society, human needs are limitless, everyone has a desire to express themselves, improve
their status, improve relations with relatives and friends, get a good job, achieve success inlife, etc.
Therefore, itis possible to classify types of tourism by style. Lifestyle is a set of patterns of behavior
of an individual or group focused mainly on everyday life. On the basis of prices, you can see offensive
tourism: romantic tourism, "stray” tourism, family tourism, friendly tourism, business tourism, tourism
"for interests”. It is summarized that right now in the current tourism industry is not only a sphere,
but rather a consume of individuals in a state of physical and spiritual strength for increased
productivity. The motives that motivate a person to prefer a particular type of pastime are extremely
diverse and play a significant role in the choice of recreation and tourist services.

Classification of types of tourism by style will allow manufacturers and suppliers oftourism products
to develop effective methods to attract customers and meet their needs. It also responds to the
needs of the modern consumer, which is significantly influenced by a variety of psychological factors.
Interms of tourism, tourism can be considered ecologically, smartly, suitably, sporty, self-employed
with active methods of re-learning that. The main forms of tourist trips with active methods are
retraining € hiking, tourism, tourism, tourism, tourism and sports.

KaroyoBi cnoBa: mypusm, mypucmuyHi nidnpuemcmBa, Budu mypusmy, myponepamop, mypazeHm.
Key words: tourism, tourism enterprises, kinds of tourism, tour operator, travel agent.

ITOCTAHOBKA ITPOBAEMMU

Y cyyacHii BiTUM3HAHIN | 3apybi>kHiK niTepaTypi BUPOO-
NeHo Harato nigxofis 40 BU3HAUEHHS NOHATTA "TypUsm'.
Li ninxoau 6a3yroTbca Ha pisHUX 03HaKaX i MOXYTb BYTH
06'eaHaHi B KifibKa rpyn: TYpHM3M siK TUMUYACOBi nepeMiLleH-
HA Nofied, IX nepebyBaHHs N03a NOCTIMHOrO MiCLA NPOXU-
BaHHA i THMUacose nepebyBaHHs Ha 06'€KT, L0 BUKJIMKAE
TYPUCTCbKHM iHTEPEeC; TYPHU3M K CKJlafHa coLiasibHO eKo-
HOMiYHa CUCTeMa, OCHOBY SIKOI CTaHOBMTb Haratorasnyse-
BUM BUPOOHUUMI KOMMJIEKC, 3BAHUN TYPUCTCbKOT iHAYCT-
pieto.

OcTaHHE BU3HaUYEHHSA NOHATTA "Typu3M", Ha Hal no-
rnag, € Hanbinbw NoBHWM, GO BPAXOBYE BCi O3HAKHU, AKI
BiAPI3HAIOTb TYPMU3M BijJ NOJOPOXKI Ta iHLWMX BULIB nepe-
MilweHb. Y cyyacHin iHgycTpii Typuamy Knacudikalii voro
BMAIB Jy>Ke Pi3HOMaHITHI. Ix MeTolo € "36MeHHs" 3 no-

TpebamMu TYPUCTIB, sKe AO3BOJISE BUPODOHHUKAM i nocTaqasib-
HUKaM TYPUCTCbKHUX i rOTEsIbHUX NOCAYT Bisibly ecpeKTUBHO
opraHi3oByBaTH, KEpyBaTH i peani3oByBaTh CBOI NPOAYK-
TH, 3a[lOBOJIbHATH 3anuTH KnieHTiB. Knacudikauii cnupa-
IOTbCS Ha Pi3Hi 03HaKK: MeTy Noi3aKHK, hopMy iT opraHisadii,
TpUBaICTb, AXKepeso (piHaHCYBaHHS, 3acobu nepecyBaH-
HS1, YACJI0 YY4aCHUKIB, iX BiK, PUTMIYHICTb TYPUCTUUHMX NO-
TOKiB,MicCLie NPU3HAYEHHSA i T. A.

Posrnsgatoun npobnemy ynpasniHHsA CNO>KUBYOIO MO-
TUBALIEIO TYPHUCTIB, MOXHa NoHaumTH, L0 MOTUBH Bifirpa-
IOTb 3HAUYHY POJIb Y NOBELIHLi IOAWHK Y BUOOPI TypUCTHY-
HUX NPOAYKTIB.

Omxe, Ha Hally flyMKY, aHasi3 MOTHUBIB [O3BOJISIE KNa-
cUcbiKkyBaTU BUOM TYPU3MY 3a O3HaKaMM, SKi BignoBigaoTb
3a 3a/[l0BOJIEHHS BHYTPILWHIX noTpeb i 6axkaHb kieHTis. Mig
yac focifXKeHHs NpobaeMu ynpasiHHA CNOXKUBUYOT MOTH-
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BaLi€lo Ha PUHKY TYPUCTCbKUX Nocnyr dhaxiBLi 3rafytoTb
"nipamigy notpe6" A. Macnoy, sika moxe 6yTH BUKOpHUCTa-
Ha B chepi Typramy [1]. HeobxigHo 3BepHYTH yBary Ha co-
uianbHi noTpebu (abo noTpedu B npuHanexxHocTi i nobosi),
notpebu B NoBasi i CaMOBHPasKEHHI.

Y TypUCTCbKOI BisfIbHOCTI TaKOXK HEe MOXKHa 3anepeuyy-
BaTH Ui noTpebu. MoTpeba B nosasis cdepi Typuamy Bupa-
YKaETbCA B TOMY, LLO NIIOAMHA, LLLO 34iHWCHIOE NOJOPOXK, AO-
Jly4a€eTbCs A0 NPUBINIEHOBAHOrO KNacy, NiABULLYE CTaTycC.
Mig yac BMBOpPY MicLA BiANOYMHKY HACTO CnocTepiracTbes
edeKT "NPecTUXKHOro CNOXKMBaHHSA" — HachifyBaHHS
MoAH, He3Baxkatouu Ha BuTpatw [4]. Notpeba B camosupa-
YKEHHI B TYPUCTCbKOI AiANIbHOCTI NPOABNAETLCS B BarkaHHi
PO3BUTKY, y3arasibHeHHs 3HaHb, peasidaLii MOX/IUMBOCTEH
ocobucTocTi.

AHAAI3 OCTAHHIX AOCAIAKEHDb
I HYBAIKAHII/I

Axanis ocTaHHix gocnigykeHb i nybnikauin nas amory
BCTAHOBMWTH, LLLO CYYaCHi [OCNIAHWKU 3BEpPTatoTb CBOI Hay-
KOBi po3BiaKu no Nnpobnemu Knacudikauii BUAIB isSbHOCTI
CY4YaCHUX TYPUCTUUHUX NiZNPUEMCTB Ta TYPUCTUUHUX NPO-
rpam (P. Banawosa [1], O. Beiauk [2], M. Manbcbka [5],
M. Macnsk [6], I. CazoHeup [9—11], C. Capnak [8; 12], A
CemeHos[14], T. TkaueHnko [13], I. LLkona[15] TaiH.). Bog-
Hoyac 3[4iMCHEHUH TeOPETUYHHUI aHaNi3 HayKOBOI niTepa-
TYPM 3aCBiAUYMB BiLCYTHICTb LjilecnpssMOBaHUX AOCAIAXKEHD
y HanpsiMi aHanisy OCHOBHUX BUAIB AisiNIbHOCTI Cy4acHUX
TYPUCTUUHMUX NiANPHUEMCTB Ta KNacudikaLis TYPUCTUUHUX
nporpam.

META CTATTI

MerToto cTaTTi € aHaNi3 OCHOBHUX BUAIB LisiNbHOCTI Cy-
YaCHUX TYPUCTUUHMX NiANPUEMCTB Ta KJlacUdpikaLis Typuc-
TUYHUX NPOrpam.

BUKAAA OCHOBHOI'O MATEPIAAY
AOCAIAPKEHHA 3 TIOBHUM
OBI'PYHTYBAHHAM OTPMMAHUX
HAYKOBUX PE3VABTATIB

B paHui uac BinbyBaeTbca aKTUBHWUIA PO3BUTOK
BiTYUM3HSAHOrO TYpU3MY. ICHYIOUI BOCNIOXKEHHS niaTBEp-
IXKYIOTb aKTyanbHICTb | HeOBXigHICTb NoganbLoi pobo-
TH B obnacTi fediHiLiv TYypU3My, HOro BUAiB, BUAB/IEHHS
ocobnusocTen TypUCTUUHOI AisnbHocTi [2; 5]. Y 3akoHi
Ykpainu "lpo Typu3sm" 3a3HayeHo, WO TYpPUCTCbKa
LisiIbHICTb PO3YMIETbHCS AK TyponepaTopcbka, TypareH-
TCbKa AiSiNbHICTb, @ TAKOX AiANbHICTb 3 opraHi3auii no-
nopokei [4].

Typwu3m sik colianbHO-eKOHOMiYHa CMCTeMa € CYKyn-
HICTIO BiJHOCHH, 3B'A3KIB i ABMLL, L0 BUHWKAIOTb Mif yac
nepeMiuleHHs i nepebyBaHHA noged B Micusax,
BiIMIHHMX Bif iX MOCTIMHOTO Micus MPOXKUBAHHSA i He
NoB'sI3aHMUX 3 iX TPYAOBOIO fisfbHicTi0. B ocHOBI cuc-
TEMU TYpPU3MY NexaTb ABi cybcucteMu: cyb'ekT Typus-
My, TOBTO TYPUCT — CMOXKHBAY TYPUCTCbKUX MOCAYT 3
yCiM pi3HOMaHITTAM Horo notpeb i MOTUBIB NOBefiHKY;
006'EKT TYpPU3MY, WO CKNAJAETHCA 3 TPbOX E/IEMEHTIB:
TYPHUCTCbKOIO PEFiOHY, TYPUCTCbKUX NiANPUEMCTB i Ty-
PUCTCbKUX OpraHisauin.

Y cyuacHoMy cycninbcTBi noTpebu noauHu GeamexHi,
Y KOXHOro € 6axkaHHs BUC/I0BUTH cebe, NigBULLMTH CBil

cTatyc, NoAINWKTH BiAHOCUHU 3 POIMUYAMU | APY3SMH, OTPH-
MaTth xopouwy poboTy, focarTv ycnixis B xuTTi i T. 4. Lle
O3Hauae, Lo noctayasnbHUKK TYPUCTCbKKUX i FOTENIbHUX NO-
C/yr NOBWHHI BiZNOBIAATH LiNISIM, MOTUBAM i BHYTPILLHIM NO-
Tpebam knieHTiB. OTXKe, MOXKHA KNnacudikyBaTi BUAHK Ty-
pU3MYy 3a CTUIEM.

Cnoso "ctunb" (Big aHrn. — style) o3Hauae He TiNbKK
CYKYMHICTb XapaKTepHUX pUC niTepaTypy abo MucTeuTBa
TiET uM iHWOI enoxu abo Haykw [6]. Takox nig uum Tepmi-
HOM Ma€EThCs Ha yBa3i hopMa >KUTTEAIANbHOCTI, WO Bigo6-
parkae 0coBMBOCTI CMiNKyBaHHSA, NOBELIHKM | CKNaLy MUC-
nexHsa nogen [13]. Ctuab XKUTTA € CYKYNHICTIO 3paskis no-
BefiHKM iHAMBIAA abo rpynu, OpiEHTOBaHMX NEPEBaXKHO Ha
noscsikaeHHicTb [ 14]. Buxoasauu 3 uboro, MoyKHa BULINUTH
TaKi BUAHU TYpU3MY:

— POMaHTHUYHWUI TYPU3M,

— "Bpoasaunin” Typusm,

— CiIMENHMM TypU3M,

— OPY>XKHIM TYpU3M,

— LiNOBUM TYPU3M,

— Typu3M "3a iHTepecamu”.

PoMaHTWYHUI Typr3M — Noi3AKM, cnpsMoBaHi Ha 3a-
[OBOJIEHHS colianbHux noTpeb TypucTis. Y HUX Bepe yyacTb
napa, aka 6aka€ HaCoONI0A>KYBaTUCA POMAHTHUHUM NPOBe-
OeHHaM vacy. Lle nogopoxki nigyac menoeoro micsius, no-
13KM ANs 3aKoxaHux, noapyxks. Opranisauis nogibHoro
BUAY TYPU3MY NOBUHHA BiApPI3HATUCA OCOBNUBUMM Micus-
MM BiNMOYMHKY, POMAHTUYHUM OU3AUHOM NMPUMILLEHD i MiCLb
BiANOYMHKY, CneLianbHUMK nocnyramu ans nap. lMocnyru
TaKOoX NOBUHHI BYTH AMBEPCUIKOBAHUMM, HECTAHAAPTHH-
MU.

"MaHApiBHUI" TYpU3M — NOI3[4KHU, B AKUX TYPUCTH
nparHyTb MaKkCMMi3yBaTW Yac Hacosioau NPUPOLOI0, BUB-
yatu KynbTypy, TPaguuii, 3Buuai, KynyBaTu >XUTTEBUM
JLOCBifl, PO3LUMPIOBATH KOJIO CMijIKyBaHHS Towwo. BoHu npo-
BOASATb Yac Ha BYJ/IMUi, XO4ATb MKW abo opeHAayoTb Be-
nocuneq, MOTOLMKI, BUOUPaIOTb MasieHbKi roTeni, xocTe-
N un "home-stay". [1ns Takux KNi€HTIB HEOBOXIAHO TiNbKK
MicLie, e BOHWM MOXYTb CMOKIMHO cnaTu i rotyBatucs 1o
Janekoi goporu.

Lna "6popaunx” TypucTis Baxknuea notpeba B camo-
BUpaxkeHHi. KpiM Toro, MoTMBamHu, LW,0 CNOHYKaloTb iX 4O
yyacTi B TaKux NoJOPOXKax, MOXyTb OyTH camopearnisa-
uis, "BuaHaHHa", "cnigysaHHa mogai" i "GaxkaHHa 6yTH
NPUHHATUM B cycninbeTei'. 3 ornagy Ha notpebu Ty-
PUCTIB, BUPOBHUKHM i NOCTadaNbHUKK TYPUCTCbKHX i ro-
TeNIbHUX NOC/IYT NPONOHYIOTb MOAE/b XOCTENIB "KOKOH"
(capsule hotel), nonynspHicTb sikoi Habupae obeprTis.
BoHa 3a710BONbHAE 3aNUTU KNIEHTIB i3 cepenHiMm abo
HU3bKWM PiBHEM JOXOLIB 3Ba)KalouWh Ha NOMIipPHY LiHH.
Mnowa HoMepa B UKUX XOCTeNax CTaHOBUTb 2,2 KB. M, €
nocTinbHa 6inu3Ha, Tenesizop, KOHAULIOHep, Be3apoTo-
BMK JocTyn B IlHTepHeT, okpemui wada Towo. Takox
HaZlaloTbCs [OAATKOBI MOCAYrU: XapyyBaHHS, NpaHHS,
npacyBaHHs, EKCKYpCii, 3aMOBJIEHHS KBUTKIB Ta iH. Y
OEeAKUX KpaiHax us Mogenb o61awTyBaHHsA HOMEpPIB aK-
TyasibHa BXKe NpoTAroMm fiekinbkox pokis (Capsule Hostel,
UFO Capsule Hotel y Tainangi, The Pod — Boutique
Capsule Hotel y Cinranypi).

Ha cborofHi ByiMuHa KyxHs — ofiHa 3 CBOEPIHWX Tpa-
LML KOXKHOT KpaiHW — LiKaBUTb BaraTboX MaHApPIBHUKIB.
BeaymogHo, ana "6poasumx TypucTis” ,u,eryCTau,iﬂ CMayHHUX




RN N \

SRONOMMBRA A MKA

CTpaB Ha BY/ULSAX — He TifIbKW He3abyTHiM nocsia, a i
LOieHHMIH cnocib xapuysaHHa B noizaui. Omke, 3uyai By-
JIMYHOT Ki TaKOXK BHOCSTb BK/1aA, Y NOLUIMPEHHS MicLeBOl
KY/IbTYPH i NpUBaBMIIOIOTb TYPHCTIB.

CimelHun Typuam — noisgku ans cimen. bepytb
YuacTb y HUX POAHYI Pi3HOrO BiKY (4iTH 3 6aTbkamu i (abo)
6abycamu i gigycsamu) abo rpyna cimei. [1n1s HUX OCHOB-
Hoto noTpeboto € GeaneyHuni i KOMPOPTHHUM BiANOUUHOK,
TaKOXX BaXX/IUBi collianbHi yMoBHU. lNoi3gka Hafae MoOXKIU-
BOCTI 4151 3MiLHEHHS CIMEHHMUX BiZHOCKUH. TOMY MicLie ne-
pebyBaHHs i TYPUCTUUHI nocnyru (po3saru, TpaHcnoprT,
XapuyBaHHS, AeTani po3MilleHHss — AU3aMH iHTep'epy,
€/IeKTPOHHE OCHALLEHHS TOLL0) NOBUHHI MifXOAUTH BCIM
uneHam cim'i. Kpim Toro, HeobxigHO cTBOPIOBATH 3aTHLL-
HUW NPOCTIp ANA TAKUX KNIEHTIB, HaAaBaTH Pi3HOMaHITHI
nocnyru gnsa nopocnux i giten. MakcumanbHo 3a,0BOSb-
HSIOTb NepepaxoBaHWM 3anuMTam Taki BUAW BifNOYMHKY:
KYJIbTYpHO-Mi3HaBa/IbHWUM, NiKyBa/IbHO-03J0POBYMM, KO-
TYpU3M TOLLO.

Lpy>KHiA TYypU3mM — TypH, Npu3HayeHi ans rpyn, Wwo
BKJIlOYaloTb Big 2 8o 25 ocib pisHoro Biky. BoHn MoxyTb
OyTH AK APY3AMHU | 3HAMOMUMMU, TaK i B3arani He 3HaHOMM-
MW OZIMH 3 0AHWM. BinnounHok nnaHyeTbes i opraHizoBy€eTb-
€5l caMUMK yuacHukamu abo Typdpipmoto. TypucTu nparHyTb
[lO yYacTi B CMiNbHUX 3axofax. Taki Nnoi3aku nigxonsaTb He
TiNIbKK 419 BigNOYUHKY,03HAHOMEHHS 3 NPUPOLOIO | Ky b-
TYpoto, ane i 4Nna 3MiLHEHHSA OPYXKHIX KOHTAKTIB, pO3LUH-
PEHHS coLlianbHUX 3B'A3KiB, 3HAMOMCTBA 3 HOBUMM /O Lib-
MM Towo. TYPUCTUYHI NporpaMu LbOro BUAY BiANOUYUHKY
MOBHUHHI MiIAXOAWTU BCIM yyacHWKaM, CTBOpPIOBATH Tenay
aTMocdepy, CNPUATH CRiNIKYBaHHIO.

TyT BUpOBHMKAM i NOCcTayanbHUKaM TYPUCTUUHOTO
NPoAyKTy NoTpibHO 3BepTaTH yBary Ha noTpeby B nosasi.
Cuctema obcniyrosyBaHHs noBuMHHa 3abesnedysaTty
PiBHO3HAYHICTb MiXX TYpUCTaMU B rpyni, 60 BOHW BUTpa-
YyaloTb OJHY i Ty XK CYMY Ha BianouuHoK. Kpim Toro, dipmu
MOXYTb 3[JliHCHIOBATU MapKETUHIOBI 3aX0l1, BpaxoBylo-
UM CMOXKUBALbKY NCUXOIOTIIO | BN/IMBaOUYW Ha Hel (HanprK-
napj, 3a JOMOMOrot edeKTy "NMPeCcTUXKHOro CNoXWBaH-
Ha").

Linoeui Typuam — BUA TYpU3MY, KWK BAU3bKKI 0
koHuenuii MICE (sig aHrn. Meetings — Incentives —
Conferences — Exhibitions), Konu KNieHTH 3MiHCHIOIOTb
NoOi3AKHK B AiNOBUX Linax (ona yknageHHs yrog, 3ycTpi-
yel 3 napTHepaMmH, yyacTi y BUCTaBKax, KOH(pepeHLinx,
360pax, [OCNIAHULbKUX 3aX0[aX, O3HAMOMJIEHHS 3 PUH-
KOM, BUKOHaHHSI MPOEKTIB B iHO3eMHUX pinisax, HaBiTb
CTBOPIOBAHHS MUCTeLbKUX NpoekTis Towo). Cnoxusava-
MM LibOr0 BUAY TYPUCTUUHOIO NPOAYKTY MOXYTb BYTH rpy-
na, generauis i ogHa noguHa. KnieHt B uboMy BUNaaky
3a3BWYal NparHyTb O PO3LIMPEHHS colliasbHUX 3B'A3KIB
i 0co61MBO 3BEPTAlOTh YBary Ha noTpeby y nosasi. Bonu
roTOBi BUTPAUYaTH BEJIUKI CYMHU Ha MOC/YrH i TOBapH Ans
NONINWEHHS iMi>KY, aKTUBHO BCTAHOB/IOBATH i MiATPUMY-
BaTW LOBipYi BiGHOCUHU, TOMY BaxkaloTb BpaTu yuacTb B
3axogax, Wo f03BOAOTb Npe3eHTyBaTH cebe i CBOT MOX-
JIMBOCTI.

OpHak He BCi KNIEHTU TOTOBi 3yNUHATUCS B PO3Kill-
HUX FOTENAX | BUTpAYyaTU BEJIMKi CYMU Ha JIIOKCOBI NMo-
cnyru. Mignpuemui, aki samaioTbca ManuM HGizHecoM,
3BMUamHi cnyxboBui abo noau TBopuMx npodecin
Bif4al0Tb Nepesary nocsyram 3a nomMipHWMHU LiiHaMH, WO

Bi4NOBiAAOTb IX NIATOCNPOMOXKHOCTI. Ix ocHOBHWUMM
BUMOramu € palioHa/ibHa opraHisauis yacy i Mox-
JIUBICTb LOTPUMAHHS HaMiYeHOro NaaHy BiApPAOXKEHHS.
Kpim Toro, B Homepi rotento mae 6yTi obnagHaHe po-
6oue Miclle, TaKOX BaXK/NMBI NOCNyra BUKAWKY TaKci,
poctyn B lHTepHer.

Typu3m "3a iHTepecamu” — cnoxxuBadaMu TypUCTUY-
HWUX NMPOAYKTIB TAKOro BMAY MOXYTb BYTH rpynu nanom-
HUKIB ab0 3axonneHi Noau, aKi 6epyTb yuacTby By ab-aKUX
nogiax. Y noisgkax BOHW BiABiLYIOTb MOAHI NOKa3u, My-
3WUHI LWOY, 3aX0au penirinHol, BnaroaifHoi,cnopTUBHOI
CNPSIMOBAHOCTI, 3aWMatoTbCA WOoMiHroM Towo. Yumana ya-
CTUHA TYPUCTIB — CMOXXMWBaYiB NPOAYKTY AAHOIO TypuC-
TUYHOrO CTU/IO — BiAAaloTb AaHUHY Mogai. ToMy BUPOO-
HUKUK | mocTavyanbHUKW NOCAYr MOBUHHI bopMyBaTH
BigNoOBigHI Nnpono3uuii. 3 MeTol 3aNyyeHHS KAIEHTIB,
3MiLHEHHS iMifyKy Ta NO3MLIM Ha CBITOBOMY PUHKY BOHH
MOXYTb OpraHi3oByBaTH TpaaMLiiHi hecTuBani, po3um-
ptoBaTH cniBpobIiTHULTBO Mi>XK KpaiHamMW 3 AONOMOrolo
MOJHUX i My3UUYHUX LLIOY, CNTOPTUBHUX 3aXOAiB, 3BEAEHHS
Ta BIAHOBJIEHHS PeNirinHKMX cnopyn, NPOCYyBaHHA aKLiv-
HUX NPONO3ULiH, peKslaMU CE30HHUX NMOKYNOK oaAry Ta
NoByTOBOI TEXHIKK, NPOrpamM 3BiSIbHEHHS TYPUCTIB Big
cnnatv MUTa TOoLO.

TakuM YMHOM, Yy Cy4YaCHOMY CYCMiNIbCTBi TYPU3M He
TiNIbKK € cchepolo, Lo 3a40B0O/bHAE NOTPebU iHAUBIfa
Y BifHOB/IE€HHI (PiI3UYHOI i AYXOBHOI CUNU AN NiABULLEH-
HS NPOAYKTUBHOCTI npaui. MoTUBM, SIKi CNOHYKalOTb /to-
OWHY BioaaTh nepeBary TOMy UM iHLWOMY TUNOBI NpoBe-
LEeHHSA yacy, HaA3BMYAWHO Pi3HOMAHITHI i BigirpatoTb
3HauHy poJib y BUBOPI MicLA BiLNOYMHKY | TYPUCTUUHMX
nocnyr. Knacudikauis Bugie Typusmy 3a cTUieM L03-
BOJ/IUTb BUPOOHUKAM i mocTadasibHUKaM TYPUCTUUHUX
NPOAYKTIB BUPOOUTH eDeKTUBHI MeTOAM LNSA 3ayUeH-
HA KNIEHTIB | 3a80BosieHHs iX noTpeb. BoHa Takox
BiANOBila€ 3anMTaM Cy4acHOro CnoXxueauda, Lo 3a3Hae
3HaAUYHWW BNJIUB Pi3HOMAHITHUX NCUXONOTNIYHUX YMUH-
HUKIB.

Sk OKpeMui BUZ TYpU3My MOXKHA pPO3rasaaTv eKoso-
FMYHWM, CiNIbCbKUW, NPUrOLHULBKWUH, CMOPTUBHWUMK, CaMo-
DIANIbHUR 3 aKTUBHUMHK crniocobamu nepecyBaHHsA Ta iH.
OcHOBHUMU (hOpMaMu TYPUCTCbKUX 3aXOAIB 3 aKTUBHUMHU
cnocobamu nepecyBaHHs € NOXOOM i eKCneauLii, TYPUCTCbKI
3/1bOTH, TYPUCTCbKO-CMIOPTHUBHI 3MaraHHs.

®opmMa Typu3My — Lie TUN opraHisauii TYypucTCcbKoTl
aisnbHOCTI noguHu abo rpynu niogen. MpakTuka Typus-
MY BULINSAE Taki hopMU Typu3My: iHaUBIifyanbHa (40
5 oci6); rpynosa (Big 6 yonosik i noHag). lHgusigyannb-
HWUM TYPU3M — Nofopoxi ofHoro abo aekinbkox ocib i
noB'azaHui 3 06CNYroByBaHHAM (SIK NpaBuno, 3a 6inblu
BMCOKMM LjiHaMH), L0 HOCATb NEPCOHaNIbHUM XapaKTep.
FpynoBui (KONEKTUBHWUW) TYPU3IM — NOLOPOXKi AEKiNb-
KOX 0Cib 3a egMHUM MaplpyToM. AK BiGHOCHO camo-
CTilHa (hbopMa aKTUBHO PO3BUBAETHLCA OCTAHHIM YacoMm
CiMENHUN TypU3M.

BMCHOBKMU

Omxke, TYp13M € ofiHielo 3 obnactei cydacHol eKOHO-
MiKH, sIKa CNpsAAMOBaHa Ha 3a0BOJIEHHS NoTpeb oaeH i
NigBULLEHHS SKOCTi iX >KUTTA. Typu3M Bifirpae BaXkiuBy
POJib Y BUPILLIEHHI CoLliaIbHO-eKOHOMIUHUX Npobnem perio-
HiB, 3abeaneuyloun PO3BUTOK Masoro i cepefHboro
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NiANPUEMHULTBA, HaJalouM BMNJIMB HA PO3BUTOK TPaHCMOpP-
Ty, 3B'A3KY, NiANPUEMCTB rPOMaLCbKOro XapyyBaHHs, cce-
py po3Bar i BiiNoYMHKY. BiTUM3HAHWM TYypHU3M iHTErpYETH-
€S B Mi>)KHapOAHY CUCTEMY CEPBICHUX NOCAYT AN MaHAPIB-
HWUKIB 3 PI3HUMU LiNAMH | TUM CaMUM CNPUSE PO3BUTKY
Mi>XHapoLHOro cniBpoBiTHULTBA, NiABULLYE KYbTYPHUH
piBeHb HaceNeHHs.

MNepcnekTyBM NoganbLUMX PO3BIAOK Y LLbOMY HanpsaMi
Bbauaemo y BUCBIT/IEHI 0cOBIMBOCTEN peanizauii TypucTHY-
HWUX nporpam y ccpepi OCBiTH, MEAULIUHU, OXOPOHHU NPUPO-
Iou.
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Y ctarTi po3kpuTOo CyTHIiCTb 6I04XETY sIK IHCTPYMEHTY coLiasibHO-eKOHOMIYHOIro po3BUTKY KpaiHu, oc-
HOBHI HanpsiMu nigBuLeHHs e(peKTUBHOCTI 6104)XeTHOT NoniTUkn B yMmoBax TpaHcpopmaLii eKOHOMIKN.
brogxeTHa noniTuka gepxxaBu siKk AUHaAMiYHa cucTema, Lo PO3BUBAETbLCS Y 3aJIEXKHOCTI Bif couiasibHO-
€KOHOMIiYHUX NoTpeb cycninbcTBa Mae 3aniaTn 3 ypaxyBaHHsIM 3apyb6ikHOro Aocsiny BignosigHI peryns-
TOPHIi MexaHi3amun. PO3BUHYTO nigxoam Won0 cepeaHbOCTPOKOBOIro 6104XXeTHOro nporHo3yBaHHs, Mocu-
JIeHHSI CrIPSIMOBAaHOCTI 6104)KeTHOI o NiaHyBaHHs Ha KiHLeBi pe3ynbratn. BuaHa4yeHo, Lo po3pobka 61o4-
JKeTHOT NOJIiTUKY i3 BpaxyBaHHSAM LIMKJTIYHOCTI coliasibHO-eKOHOMIYHUX npoLecis, 61o4XeTHoi 36anaHco-
BaHOCTi, 3anpoBaA>XeHHSI CACTe MHOr O OLiHIOBaHHSI CTYNEeHSs1 OCSArHeHHs1 NOCTaBJ/IeHNX 3aBAaHb Cripusi-
TUME [i€BOMY NepeTBOPEHHIO BiTYN3HAHOT €KOHOMIKU Yy HanpsiMi iHHOBaLiiHOT mogeni po3sutky. lNoka-
3aHo, Lo 6l04XXeTHa NoJliTUKa CYyTTEBO BIJINBAE Ha CTBOPEHHS BifNoBigHNX yMOB 4151 i€ BOi CTPYKTYPHOT
nepebynoBu eKOHOMIKUN 3 BpaxyBaHHSAM eHAOreHHUX YAHHNKIB eKOHOMIYHOIo 3pOCTaHHS, PO3BUTKY JIIOACH-
Koro kanitany, po3po6ku Ta BpoBaa)XeHHsI HAYKOEMHUNX, KOHKYPEHTOCITPOMOXHUX TeXHOJI0ri. Baromum
MexaHi3MoM peani3auyii npiopureTHUXx HanpPaMiB 6104XXKeTHOT NOIiITUKN iIHHOBaLiiHOIro xapakrepy MalTb
CTaTtv BUAATKN PO3BUTKY [EPXXaBHOIO Ta MicLieBux 610A4XXeTiB, CTyniHb e peKTUBHOCTi BUKOPUC TAHHS IKUX
CYTTEBO BIinBaTumMe Ha [ieBiCTb 4OBroCTPOKOBOI cTparerii eKOHOMIiYHOro po3BnUTKy. PO3BUTOK iHCTUTY-
uiriHoro cepegoBuwa gopmyBaHHs Ta peanisauyii 6loaxxeTHOI cTparerii B YkpaiHi B3aeMonoB'a3aHni 3
TpaHcpopmaLiliHUMU eKOHOMIYHUMU npoLuecamMn, 3Ha4HUM piBHEM BIJINBY €K30reHHuUx ¢pakrTopis Ha
BITYN3HSAHY €KOHOMIKY Ta nepegbayae 34iiCHeHHs iHCTUTYLiIHUX NnepeTBOpPeHb y 6I04)XKeTHUX BigHOCH -
Hax 3 ypaxyBaHHSIM CYCi/ibHO-eKOHOMi4YHUX YMOB Ta 36a/1aHCOBaHOCTI 61o4)XeTHoi cuctemu. biogxeTHa
cTparerisi € OCHOBOIO 4J11 BU3HA4Y€HHS e PeKTUBHUX IHCTUTYLIHNX piHaHCOBUX MeXxaHi3MiB 3abe3ne4yeH-
H$I CTilikOCTi Ta 36a1aHCOBaHOCTI 6I04)XXeTHOi cucTemu 3 ypaxyBaHHSIM TPaHCOpMaLiriHNX NepeTBOpPEHb.
OcHOBHUM 3aBAaHHAM 6l04)XXeTy € 3a6e3rne4eHHs BUKOHaHHS 3aBAaHb ColiasibHO-eKOHOMIYHOIro PO3BUT-
Ky KpaiHu, ogHaK BOAHO4Yac BaX/INBOIO € NiATPUMKA Yy HEOBXigHUX MeXax 3anacy CTiliKocTi 6104)KeTHOi
cucrTemMmu, sika € O4HUM 3 BaroMux iHCTPYMEHTIB BrJINBY HA €eKOHOMIiYHe 3pOCTaHHS. BusHayeHo, Lo iHCTpY-
MeHTH 6ro4)XXeTHOI cTpaTerii MaloTb PO3rng[aTUCs sik 3acobm popmMyBaHHS iHCTUTYLIOHaIbHOIO cepeao-
BULya 6ro4xeTHOro npocrtopy. TpaHcgopmadisa 6104)XeTHUX iIHCTUTYTIB € BaXK/IMBUM eTarnom y npoweci
SIKICHOIO pO3BUTKY CUCTEMU Alep)XXaBHUX QPiHaHCIB.

The article describes the essence of the budget as a tool for socio-economic development of the
country, the main directions of improving the effectiveness of budget policy in the conditions of economic
transformation. The budgetary policy of the state as a dynamic system, which develops depending on the
socio-economic needs of society, should employ appropriate regulatory mechanisms, taking into account
foreign experience. Approaches to medium-term budgetary forecasting and strengthening of the
budgetary focus on the final results have been developed. It is determined that the development of
budgetary policy, taking into account the cyclical nature of socio-economic processes, budgetary
balance, introduction of a systematic assessment of the degree of achievement of the tasks set will
contribute to the effective transformation of the domestic economy towards an innovative model of
development. It is shown that budgetary policy significantly influences the creation of appropriate
conditions for effective structural restructuring of the economy, taking into account endogenous factors
of economic growth, development of human capital, development and introduction of science-intensive,
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competitive technologies. An important mechanism for implementing the priority directions of the
budgetary policy of innovative character should be the expenditures of the development of state and local
budgets, the degree of efficiency of which use will significantly affect the effectiveness of the long-term
economic development strategy. The development of the institutional environment for the formation and
implementation of the budgetary strategy in Ukraine is interconnected with transformational economic
processes, a significant level of influence of exogenous factors on the domestic economy, and involves
the implementation of institutional transformations in budgetary relations, taking into account socio-
economic conditions and balance of the budgetary system. The budgetary strategy is the basis for defining
effective institutional financial mechanisms to ensure the sustainability and balance of the budgetary
system, taking into account transformational transformations. The main task of the budget is to ensure
the fulfillment of the tasks of socio-economic development of the country, but at the same time it is
important to maintain within the required limits the stability of the budget system, which is one of the
importanttools for influencing economic growth. Ithas been determined that budgetary policy instruments
should be considered as a means of shaping the institutional environment of the budgetary space.
Transformation of budgetaryinstitutions is an importantstep in the qualitative development of the public

finance system.

KnrouoBi cioBa: 6100xcem, 6rodxicemne peaynoBarHs, 6100xcemHa noaimuka, Budamku 6100xcemy, coyiansHo-

€KOHOMIYHUU pO3BUMOK KPaiHU.

Key words: budget, budget regulation, budget policy, budget expenditures, socio-economic development of

the country.

IMTOCTAHOBKA ITPOBAEMMU

BusarkeHa 6rofykeTHa NONiTUKA € BArOMOIO YMOBOIO
couiafbHO-eKOHOMIYHOro PO3BUTKY KpaiHM, 3LiMCHEHHS
pe3ybTaTUBHUX EKOHOMIYHMX nepeTBopeHb. [louinbHuM €
NOCUNEHHS IHCTUTYUIMHUX 3acag CUCTeMH Blog>KeTHOro
perynioBaHHsA, pe3ynbTaTUBHOCTI BIOAXKETHOI CUCTEMMU,
epeKTUBHOCTI NIaHyBaHHA Ta BUKOPUCTaHHA BUAATKIB 6104~
xeTy. Pospobka Ta peanisauis 610a>keTHOI NONITUKK Mae
FPYHTYBaTUCb Ha OBrPYHTOBAHWUX MOJIOXKEHHSIX, O CNPUs-
TUMe 36anaHCcOBaHOCTI BIOOXKETHOI CUCTEMU Ta AIiEBOCTI
[lep>XaBHOro hiHaHCOBOro perystoBaHHS PO3BUTKY CYy-
cninbcTea. Ba>kMBUM € NifBULLEHHS PIBHS OBrpyHTOBAHOCTI
nepcrneKkTUBHUX HaNPsMIB fep>aBHOi piHAHCOBOI NONITHU-
KM 3 ypaxyBaHHsSIM eKOHOMIYHWX nepeTBopeHb. [TpoTe Bnpo-
[OB> OCTaHHIX POKiB BIOXKETHA NOJITUKA AepXKaBu He Y
JocTaTHIl Mipi 3abe3neyyBana iHHOBALiMHWI PO3BUTOK
€KOHOMIKM, couianbHe 3abe3snedyeHHs HaceneHHs. B ymo-
Bax EKOHOMIYHUX NepPETBOPEHb BaXK/IMBUM € POPMYBaHHS
MPOrHO3HWX MOKa3HWKIB NOAATKOBUX HAAXOIXKEHb Ha KO-
POTKO- Ta CEPEAHbOCTPOKOBY NEPCMNeKTUBY BUXOASAUM i3
NPUHLMMIB MAKPOEKOHOMIUYHOT cTabislbHOCTI, 1OCTAaTHLOrO
PiBHSA HayKOBO-eKOHOMIUHOT OBrpyHTOBAHOCTI Ta y3rogKe-
HOCTI 3 B1OPKETHOIO CTpaTerieto aepykasu. 3 MeToto 3abe3-
NneyeHHsl MaKpOeKOHOMIUHOI CTabisIbHOCTI Ta CTIMKOro eKo-
HOMIYHOrO 3POCTaHHS BaXK/IMBUM 3aBLaHHSM € YLOCKOHa-
NIeHHS IHCTUTYLIMHOTO 3abe3nedeHHs po3pobku BrogKeT-
HOI cTparterii, 0BrpyHTOBaHOro hOpPMyBaHHA AOXOMIB Ta
BUAATKIB OlOMpKeTy, niaHyBaHHsA gediuuty BlomkeTy Ta
IoKEpes Moro (piHaHCYBaHHS, yNpas/iiHHA Lep>KaBHUM 6op-
roM, BU3HAYEHHS ONTUMAJIbHOTO PIiBHSA BIOAXKETHOI LIeHT-
panisauii, Mi>xblogkeTHOro peryniosaHHs. Po3suTok cy-
CMiNbCTBa Ha LbOMy eTarni BAMarae BUKOPUCTaHHS BromKeT-
HOI MOJITUKK AK LIHOBOIO iIHCTPYMEHTY AeP>KaBHOMO pery-
JIIOBaHHA €KOHOMIYHMWX Ta coLlianbHUX BigHOCHH. Big sikic-
HOrO PiBHS OBrpPyHTOBAHOCTI NJ1aHYBaHHS Ta NPOrHO3yBaH-
HSl NOJATKOBUX HaAXOAXKEHb 3HAYHOIO MipOI0 3aNEXMUTb

pe3ynbTaTUBHICTb chiHAHCOBOI NONITUKKU AeprKaBU y cchepi
hopMyBaHHA NOXOAIB BIOMXKETY, L0 TaKOX BMAUBAE Ha
CTPYKTYpY Ta 0b6csirn BroyKeTHUX BUAATKIB, AediuuTy Broa-
YKeTy Ta NpiopUTETH CoLialbHO-eKOHOMIYHOIO PO3BUTKY
KpaiHu 3aranom. Buxopasuu is 3azHayeHoro aktyasbHUM €
NUTaHHS BU3HAYEHHSA BiANOBIAHUX IHCTUTYLIMHKUX 3acag no-
[anblloro PO3BUTKY CUCTEMMU BIO[XKETHOrO PeryioBaHHs
3 BpaxyBaHHAM MaKpPOEKOHOMIYHOT fJUHAMIKH.

AHAAI3 OCTAHHIX AOCAIAKEHDb
I ITYBAIKALIIN

Cepep BaroMux HayKoOBMX AOC/ILKEHb 3apyDOidKHUX
BUEHMX Y chepi hiHAHCOBO-BIOAPKETHOT NONITUKHM coLlianb-
HO-eKOHOMIYHOTO PO3BUTKY MO>KHa Ha3BaTH npadi [>x. B'io-
KeHeHa, k. KoraHa [6], B. Hopaxayca [8], 1. Camyenb-
coHa [8], Ox. Crirniua, . Te#nopa [6]. MutanHs 6ioa-
YKETHOT NONITUKK AOCAIIKYIOTbCS Yy Npausx BITYUIHAHUX
BueHux: O. 3eapuu [4], T. Kaneeoi [ 1], J1. Jlucsk [3], B. Ma-
koroH [1], I. liotoro [9], M. Maciunoro [1; 7], B. CineHka
[5], B. ®epocosa [2], I. YyryHosa [ 1; 5;7; 10] Ta iHWwwx.

META AOCAIASKEHHS
MeToto fOCNiLKEHHS € PO3KPUTTS CYTHOCTI BromkeTy
y CUCTEMI COoLlialbHO-EKOHOMIYHOIO PO3BUTKY KpaiHM.

BUKAAA OCHOBHOI'O MATEPIAAY

BlopkeT € OHUM 3 BaroMMux iHCTPYMEHTIB BNJIUBY Ha
coljianbHO-€KOHOMIUHHWI PO3BMTOK KpaiHu. 3abeaneueHHs
LinecnpsiMoOBaHOro BMJIMBY Ha TEMMHU Ta AKiCTb EKOHOMIu-
HOrO 3pOCTaHHA NoTpebye hopMyBaHHS BiANOBIAHOT CHUC-
TeMU (hiHAHCOBOTO perysioBaHHs, CNPSIMOBaHOI Ha ynpaBs-
NiHHA pe3ynbTaTaMU HAa OCHOBI YAOCKOHANEHHS iHCTUTY-
uinHoro 3abeaneyeHHs PiHaHCOBO-eKOHOMIYHWX NEPETBO-
peHb.

HeobxigHicTb 610AXKETHOrO peryitoBaHHS 3yMOBJIEHO
THM, WO 3a OyAb-AKOTO THMY EKOHOMIYHOT CHCTEMU OCHOB-
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HWUM NPU3HAYEHHSAM LepPXKaBU € 3abeanedeHHs iHaHCOBU-
MW pecypcamu TUX noTpeb, sKi He MOXKyTb ByTH 3a40BO-
NeHi yepes pUHKOBUM MexaHi3M. [lo HUX HaneXxuTb 30Kpe-
Ma, CTPYKTypHa nepebyjoBa eKOHOMIKM, 3aXHCT HABKOJULL-
HbOrO CepeaoBHLa, 06opoHa, NPaBoNopPAAOK, colianbHa
NiATPUMKa Mano3axHLLEHUX BEPCTB Hace/IeHHs, NpoBeeH-
HS byHAAMEHTa/lbHUX HAYKOBUX AOCAiAXKEHb, OXOPOHa
3p0poB's Towo. Buxogsuu 3 uboro, aep>kasa byaye ciHaH-
COBY NONITUKY, OCHOBHWUM 3aBJaHHAM AKOI € NOLUYK ONTH-
MasibHOI MoJeni nepepo3nofiny giHaHCOBUX pecypciB i3
MeTolo 3abe3neyeHHs 3pOCTaHHA MaTepiasbHOro BUpob-
HULTBA M o6pobyTy HaceneHHs. [na nobynosu Takoi Mo-
Jeni JouiNbHO BU3HAYUTU PiBEHD BNJIMBY AEPXKaBU Ha KO-
HOMIuHy JisiNbHICTb | piBeHb 3000B'A3aHb fepyKaBu B Nu-
TaHHAX couiasbHoro 3abesnedeHHs rpomagsaH. Big umx
haKTOpIB 3a/1eXUTb, iKa YacTKa BaJIOBOro BHYTPILLIHbOrO
NPOoAYyKTY Ma€ 30cepenykyBaTUCs y AepXaBHWUX piHaHCO-
BUX IHCTUTYLIAX. YNOpsaKyBaHHSA peryiioounx Linem boa-
»KeTHOT NONITUKK, [O3BOJNISIE AOCAITH BianosigHoro 36anaH-
CyBaHHs npoLecy nepepoanoginy iHaHCOBUX pecypciB y
CycninbCTBi, piBHA 3a80BosIeHHA noTpeb HaceneHHs. He-
06XigHUM € 3abe3neyeHHs NepeTBOPEHHA (hiHAHCOBOro
MexaHi3My B edheKTUBHHI 3acib peanizauii colianbHo-eKo-
HOMiuHOI cTparterii. [HCTUTYT Blog>KETHOrO perynioBaHHs
Ma€ rpyHTYBaTUCA Ha CyKYynHOCTi ¢hopM, 3acobis, Me-
XaHi3MiB (hopMyBaHHA Ta peanizauii 3aBaaHb B0AXKeTHOI
NONITUKH, AIKi BU3HAYalOTb YMOBH B3aEMOBIJHOCHH y4yac-
HUKIB BIOPKETHOrO NpoLiecy.

brogkeTHa nonitTuka oeprkaBu K [UHaMIYHA CUCTEMA,
LLLO PO3BMUBAETLCA Y 3a/IEXHOCTI Bif, coLiaslbHO-EKOHOMIY-
HUX NOTPeD CycniNbCcTBa MaE 3afisSTH 3 ypaxyBaHHAM 3apy-
BixxHOro JOCBiAY BigNoBigHi perynatopHi MexaHiamu. OyH-
KLiOHabHe NPU3HAYEHHA BI0IPKETHOT NONITUKHK € NPOAYK-
TOM eBOJOLi POJIi Ta 3HAYEHHS Aep>KaBH B CYCNifIbHO-eKO-
HOMIYHOMY PO3BUTKY, Y 3a/IEXKHOCTI BiJi NOKA3HUKIB €KO-
HOMIKM MaloTb KOPUryBaTHCA LiNi i 3aBaaHHsA BoaxeTHOT
NONITUKK, MEXAHI3MM, IHCTPYMEHTH i Bakeni Ans ix jocsr-
HeHHs 3 MeTolo eheKTUBHOIO BMJIMBY Ha COLia/ibHO-EKO-
HOMiuHi npouecu. B ymoBax peuecii 6ioaxeTHa nonituka
Ma€e peasni3oByBaTH ailanTal,ifHO-peryasaTopHUHM NoTeHLian
3 MeTOol0 BUXOAY Ha MOCTYNOBE EKOHOMIYHE 3POCTaHHHS.
BopHouac 6rogyeTHa NoiTUKA IK BArOMUK IHCTPYMEHT CH-
CTEMU [leP>KaBHOrO PEry/ItoBaHHS EKOHOMIKH Mag€ crnupa-
TUCA Ha [OBrOCTPOKOBY NpOrpamMy eKOHOMIYHOrO i coLi-
aNbHOro po3BUTKY KpaiHu. Pospobka 6ioiykeTHOT noniTu-
KM i3 BpaxyBaHHAM LUMKNIYHOCTI couiasibHO-€KOHOMIYHUX
npouecis, 6roaeTHOT 36anaHCOBaHOCTI, 3aNPOBAAYKEHHA
CHUCTEMHOIO OL|iHIOBaHHS CTYNeHS AOCATHEHHS NOCTaBe-
HWX 3aBJaHb CMPUATUME AiEBOMY NEPETBOPEHHIO BiTYU3HS-
HOi EKOHOMIKH Y HanpsaMi iHHOBaLiMHOI MOAE/i PO3BUTKY.
MNopaTkoBe HaBaHTaXKEHHS € OHUM 3 OCHOBHHX (piHAHCO-
BO-BI0PKETHUX MOKA3HMKIB, AIKUI CYTTEBO BMNJIMBAE SIK HA
JLOXi[IHY YACTHUHY BIOMKETIB YCiX PiBHIB, TAK | HA EKOHOMIUHI
NnpoLecu KpaiHW Ta agMiHICTPaTUBHO-TEPUTOpPIASIbHUX OaU-
HWLb. Big onTMManbHOCTI BU3HAYEHHS BE/IMUMHM 3a3Haue-
HOrO NMOKa3HWKa 3a/1EXKHTb 0BCAr hiHaHCOBUX pecypcis Ans
BMKOHaHHS [lep>KaBoto i OpraHaMu MiCLLeBOro camMoBpsiy-
BaHHSA BiAMNOBIAHWUX COLiaNbHO-EKOHOMIYHKUX (PYHKLIH, a
TaKOX TEMMNU eKOHOMIYHOIO 3pOCTaHHA Y KpaiHi Ta perio-
Hax. [locnigykeHHs NUTaHHS BNJIMBY NOJATKOBOrO HaBaH-
Ta)KEHHS Ha JOXiAHY YacTUHY BIOXKETY Ta eKOHOMIUHHMH
PO3BUTOK KpaiHH i aaMiHICTpaTUBHO-TEPUTOPIaNbHUX OAU-

HMLIb € aKTYya/lbHUM Ta HEOOXiAHUM A8 PO3POBKH i peani-
3aLii BUBaXKEHOI Aep>KaBHOI NONITUKK Y cpepi onopaTky-
BaHHsA Cy6'eKTIiB NiANPUEMHULBKOT AisNbHOCTI Ta hopMy-
BaHHA goxoais Glomxety [4].
CyuacHi 6logyeTHi BiJHOCHHM BigirpaloTb BaromMy posib
y couia/ibHO-EKOHOMIYHUX i CYCNiNIbHO-NONITUYHKUX NpoLe-
cax. Y 3B'A3Ky 3 UMM CNeKTp BUKOPUCTaHHS dediHilin
"BlogpkeTHa nonituka" Ta "OlogykeTHa cTpateria” iCTOTHO
PO3LUMPIOETLCS, & CaMi MOHATTS HANOBHIOOTLCS AOAATKO-
BUM 3MICTOM, L0 0BYMOB/IEHO TpaHCcopMaLiEto colianb-
HO-€KOHOMIUYHHWX BiIHOCHH, PO3BUTKOM BIOAXKETHOT CUCTE-
Mu. HuHi Ha 6ropskeTHY NONITUKY 34IHCHIOITD BAaroMuK
BNAWB rnobanisauiiHi npouecu. MesHoto Mipoto Bigby-
Ba€TbCS YHidhikaLis HaLioHaNbHUX NPUHLMNIB PYHKLIOHY-
BaHHA BIOIPKETHOI CUCTEMM, TX Y OCKOHANEHHS B HANPAMI
NoCcUNEeHHs cTUMYy oYUYol poni Bromxety. Mig GloaKeTHA-
MM IHCTUTYTaMK PO3YMItOTb CYKYMHICTb Cy0'eKTiB BrogKeT-
HUX BiJHOCHH, L0 Ail0Tb Ha OCHOBI hopMaNibHUX i Hechop-
MaJibHUX NPUHLMNIB, NpaBu, HopM. PiBeHb BnaKMBY chop-
MasibHUX NMPUHLMNMIB 3aN1EXKUTb Bif, TOrO, KOO Mipoto yyac-
HUKU BIOIPKETHUX BIHOCHH NiANOPAAKOBaHI iX NpUnucam i
3[iMCHIOIOTb KOHTPOJIb 3@ iX BUKOHAHHAM. [1ig yac ouiHKK
BN/IMBY HE(DOPMasIbHUX NPUHLMMIB BaXK/IMBUM € BpaxyBaH-
HS1 CYMICHOCTI Lifiel, NS BUPILLEHHS SKMX BOHWU BUKOPHC-
TOBYIOTbCS Ta OUiIKYBaHWUX pe3y/bTaTis. Po3suTOK BroakeT-
HWX IHCTUTYTIB BU3HAYaE OCOBNUBOCTI IHCTUTYLLIHHOrO ce-
penosuLia hopMyBaHHs i peanizauii GroaykeTHOI cTpaTteril.
BropxkeTHa cTpaTeris € oCHOBOO AN BU3HAYEHHS
€(PEKTUBHUX IHCTUTYLLIMHMX (hiHAHCOBUX MeXaHi3Mie 3abe3-
neyeHHs CTIMKOCTI Ta 36anaHcoBaHOCTI Bl0XKeTHOT cUCTe-
MU 3 ypaxyBaHHSIM TpaHCOpMaLiMHUX NepeTBOPEHbD.
IHCTpyMeHTH BlogyKeTHOI cTpaTerii MaloTh po3rnaaaT1cs aK
3acobu hopMyBaHHA IHCTUTYLIOHANBHOrO cepenoBMLLa
BloakeTHOro npoctopy. TpaHcgopMalis BoaKeTHUX
iHCTUTYTIB € BXXK/IMBUM €TaMNOM B NPOLIECi AKICHOrO PO3BUT-
KY CUCTEMU AepPrKaBHUX dhiHaHCIB. IHCTUTYLiHE cepeoBU-
we chopMyBaHHs i peanizauii BromKeTHOT cTpaTerii Bnau-
Ba€ Ha CTIMKICTb MaKpOEKOHOMIYHOro PO3BHUTKY KpaiHH,
HEeOBXiaHUM € NiaBHLLEHHA eDEKTUBHOCTI IHCTUTYLIMHOT
OCHOBM BIOXKETHOT NONITUKH, AKA BPAXOBYE LUKIIUHICTb
Ta AMHaMIYHICTb colianbHO-eKOHOMIYHUX NpoLeciB.
LieBicTb iHCTUTYUIMHOrO cepepoBHLLa POPMYBaHHS i pea-
nisauii 6lomkeTHOT cTparterii nepenbayae B3aEMoy3roj-
YKEHICTb [il BIOAPKETHUX IHCTUTYTIB, AKI BUHUKNIU €BOJTIO-
uifHO Ta cchopmyBanu BrogykeTHUI npocTip [1].
BaknuBUMHU 3aBAAHHSIMU € CTBOPEHHSA YMOB A/19 PO3-
BUTKY IHCTUTYLIMHOI CTPYKTYpHU BIO[3KETHOro npocTopy,
3abe3neyeHHs MaKpOEeKOHOMIYHOIT CTabiNlbHOCTi Ta eKOHO-
MiuHOT 36a1aHCOBAHOCTI, CNPUAHHSA CTPYKTYPHIl nepeby-
[OBi EKOHOMIKU Ta PO3BMTKY iHBECTHULINHO-IHHOBAL,iIMHOI
gisnbHocTi. OuiHiolour eheKTUBHICTb iHCTUTYLIMHOrO ce-
penosuLLa popMyBaHHA i peanizauii bloaKeTHOI cTpaTerii
BaXX/IMBUM € BPaxyBaHHA [i€BOCTI BIOAKETHOrO IHCTUTY-
LifHOro cepeoBMLLA; afanTUBHOCTI BIOIYKETHOT NONITUKK
[0 coljiaNbHO-EKOHOMIYHWUX MPOLIECiB; NPo3opocTi bioa-
>KETHOI NOJNIITUKK; pe3yNbTaTUBHOCTI JiiNbHOCTI Ta Bigno-
Bif,a/IbHOCTi OpraHis fep>XaBHOro ynpasiHHSA | MicLLEeBOro
caMoBpAAyBaHHA 32 LLOCATHEHHS MOCTAB/IEHUX LiNew.
PoseuToK iHCTUTYLiMHOrO cepenoBHLLa POPMYBaHHS
Ta peanisauii 6rogxkeTHOT cTparterii B YkpaiHi B3aemono-
B'A3aHWM 3 TpaHCcopMaLiMHUMU eKOHOMIYHWMU NpoLeca-
MM, 3HAUHWM PiBHEM BMIUBY €K30reHHWX (PaKTopiB Ha
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BITUM3HAHY EKOHOMIKY Ta nepenbayae 34iMCHEHHS IHCTHU-
TYLIMHUX NepeTBOPEHb Y BIOLKETHUX BiHOCHHAX 3 ypaxy-
BaHHAM CYCMi/IbHO-€KOHOMIYHWX YMOB Ta 36anaHCcoBaHOCTI
BromykeTHOI cuctemu [5].

MNMpouec ¢hiHaHCOBO-eKOHOMIYHUX TpaHchopMaLin
CBiUMTb, LLO AiEBICTb BloAXKETHOT cTparTeril, BU3HaYa€eTb-
€A BIOAKETHUMM IHCTUTYTaMM, AKi 30iMCHIOIOTb BU3HAUEHI
yHKLT, B3aEMOAiOUM MixK cobOoI0 B NpoLeci NPUHHATTS
BIOAXKETHUX PilleHb; BCTAHOBIEHWMU NPUHLMNAMM, Me-
xaHiamamu BlogeTHoro npouecy. MposigHy ponb y
hopMyBaHHi Ta PO3BUTKY COLlia/IbHO-eKOHOMIYHOI CTPYK-
TypHY cycninbcTBa Bigirpae cuctema 61o0gKeTHOro npo-
rHO3yBaHHA Ta njaHyBaHHs, aKa 3abeaneuye noegHaHHA
OCHOBHUX CK/J1aJOBUX Aep>KaBHUX piHaHCIB, y3roa-
YKeHicTb 3a TepMiHaMu, hopMamu Ta obcsaramu BrogkeT-
HUX pecypcis. Baxknneumu 3aBfaHHaMu € 3abesneueHHs
YOOCKOHA/IEHHA CUCTEMU CepPeHbOCTPOKOBOro BrogKeT-
HOro nnaHyBaHHs; ePEKTUBHOI rapMOHi3aLii nepcnekTmB-
HOro (hiHaHCOBO-EKOHOMIYHOrO Ta BIOAXKETHOr O NaaHy-
BaHHA; CNpPsAMYBaHHA AiANIbHOCTI OpraHiB Aep>KaBHOro
ynpas/iHHA Ta MiCLLEBOr0 CaMOBPSlyBaHHSA Ha JlOCATHEH-
HA cTpaTeriyHMX LineM i 3aBpaHb, OTPMMaHHS KOHKpeT-
HUX pe3yNbTaTiB; CTBOPEHHSA Ai€BOI CUCTEMMU (piHAHCO-
BO-010>KETHOrO N1aHyBaHHSA: NPIOPUTETHI LiNi colianb-
HO-€KOHOMIYHOI0 PO3BUTKY KpaiHW — cTpaTeriyHi uini
Bl0KEeTHOT NONITUKM — 3aBAaHHA Ta WAAXM iX peani-
3auil — iHaHCOBO-BIOAXKETHI iIHAUKATOPU — DIOAXKETHI
pecypcu. [ouinbHuM € 3abe3neyeHHs B3aEMOY3romxe-
HOCTi MiX iHCTpyMeHTaMu BIoA>KeTHOro Ta couianbHO-
€KOHOMIYHOro NPOrHO3yBaHHS | NaHyBaHHA aAMiHiCTpa-
TUBHO-TEPUTOPIaNIbHUX OAUHMLb, WO HafaCTb MOX-
NUBICTb AN POPMYBaHHSA OBrPyHTOBAHWUX NEPCMNEKTUB-
HUX MNaHiB MicueBux BoaXKeTiB, NPOrHo3yBaHHA Oloa-
YKETHUX HaAXOKEHb Ta NiaHyBaHHA 0BCAry BUAATKOBUX
30008B'13aHb 3 BpaxyBaHHAM NOAATKOBOro NoTeHuiany
TepuTopi, 3abesnedeHHs onTuMasnbHOro banaHcy Mix
B/IACHUMU i NO3UKOBUMHU pecypcamiu.

OcHoBHUM 3aBpaHHAM BlogXKeTy € 3abe3nedeHHs BU-
KOHaHHS 3aBAaHb CoLia/lbHO-eKOHOMIYHOIO PO3BUTKY Kpai-
HM, OfHAK BOGHOUAC BaXK/IMBOIO € MiATPUMKA Y HEOOXiAHWX
MeXax 3anacy CTIMKOCTi BIlo)KeTHOT CUCTEMMU, AKa € OfI-
HWM 3 BaroMWX iHCTPYMEHTIB BNJIMBY Ha EKOHOMiYHE 3pOC-
TaHHSA, Pa3oM 3 UMM, 3 IaroM y yaci 6iopKkeTHa cuctema
BUCTYNaE K 00'eKT BNMBY 3 HOKY MaKpOEKOHOMIYHOro
CTaHy, TOMY Ba>X/IUBUM € BU3HAUYEHHS CTYNEHS B3AEMOBI-
NUBY BIOXKETHOI CUCTEMU | COLLiaNbHO-€KOHOMIYHOIO PO3-
BUTKY KpaiHW. BrompkeTHa nonitvka cyTTeBO BN/MBaE Ha
CTBOPEHHS BiANOBIAHUX YMOB A5 Ai€EBOI CTPYKTYpPHOI ne-
pebyLOBH EKOHOMIKH 3 BpaxyBaHHSM EHLOME€HHUX YUHHHKIB
€KOHOMIYHOr0 3POCTaHHS, PO3BHUTKY JIOACHKOrO Kanitany,
PO3POOKH Ta BNPOBAAYKEHHS HAYKOEMHMX, KOHKYPEHTOCT-
POMOXHUX TEXHOOTiW. Baromum MexaHiaMoMm peanizauii
NPiOPUTETHUX HaNPAMIB BIOIKETHOT NONITUKKU IHHOBALLIH-
HOro XapakTepy MaloTb CTaTh BUAATKU PO3BUTKY epXKaB-
HOTrO Ta MicLleBUX B1opKeTIB, CTYMiHb €(DEKTUBHOCTI BUKO-
PUCTaHHS SKUX CYTTEBO BMJIMBATMUMe Ha LIEBICTb [OBro-
CTPOKOBOI CTparerii EKOHOMiYHOro po3BUTKY. [ouinbHum
€ NJaHyBaHHA HaMbibll ePEKTUBHUX Ta LiEBUX BlogKeT-
HUX NPOrpam Ta CyCniJibHUX MOCYT, O CNPOMOXHi 3a6e3-
neyyBaTh eKOHOMiYHWIM PO3BUTOK Y NEPCMNEKTHBI, BUKOPU-
CTaHHA CUCTEMM BifNOBIAHMX NOKA3HMKIB OLiHKKU BloayKeT-
HOT pe3yNbTaTUBHOCTI, BOTPUMaHHS NPUHLMUNY NPO30POCTi

Ta Nif3BiTHOCTI OpraHiB AePXaBHOro yNpae/iHHA FPOMaCb-
kocTi [3].

BroaykeTHa noniTuKa y cdepi JOXOAHOT HaCTUHU Brof-
YKeTY Ma€ [OCNiAXKYBaTUCh Ik BaroMa CKnagosa CUCTEMH
iHCTUTYTIB cycninbceTBa. [TigBULLEHHS SIKICHOMO pPiBHSA NPO-
rHO3yBaHHS NOJATKOBUX HAAXOAPKEHb CNPUSATUME NOCUNIEH-
HIO Pe3YIbTaTUBHOCTI IHCTUTYLIIMHUX 3MiH BIO4>KETHOT C1C-
Temu. MNiaxoamn 1o hopMyBaHHA BIOIXKETHUX AOXOAIB 3a-
6e3neuyBaTUMyTb BifNOBIAHI MOX/TMBOCTI A8 NOKpalLlaH-
Hs ecpeKTUBHOCTI NOAATKOBOrO aAMiHICTPYBaHHS, NOCUNIEH-
Hs (hiHAHCOBOI CTabiNIbHOCTI Ta CTBOPEHHSA CMNPUATAUBUX
YMOB [/1 [OBFOCTPOKOBOrO EKOHOMIYHOro 3pOCTaHHS.
OcHoBHa MeTa CUCTEMM NPOrHO3YBaHHS BIOAXETHUX HaA-
XO[KeHb, fIKa FPYHTYETbCSA Ha CYKYMHOCTI hiHaHCOBO-eKO-
HOMIUYHMKX BiJHOCHH Y cchepi hopMyBaHHSA JOXOLHOI Yac-
TUHUM BloyKeTy nonsrae y peanisauii sbanancosaHoi 6104-
YKETHO-NOLATKOBOI NONITUKU KpaiHW. BromykeTHe nnaHyBaH-
HS Ta NPOrHO3yBaHHS AOLiNIbHO PO3rNSAAATH SIK KOMMIEKC-
HUW aflanTUBHWUM NPOLLEC peanilalii peryasTopHoro mexa-
Hi3My (hiHAHCOBOI NONITUKH, Y MEXKaX AKOI 3LIMCHIOETbCS
CYKYMHICTb BiANOBiHWX 3aXOAIB Yy YaCTUHI (DOPMYBaHHS,
peryntoBaHHsA, KOHTPOJIIO Ta MOHITOPUHTY cUcTeMU Broa-
YKETHUX NOKa3HMKIB i3 ypaxyBaHHAM TEHAEHL,iM couiaibHO-
€KOHOMIYHOIro PO3BUTKY KpaiHW Ta CYKYMHOro BMJIUBY
30BHILUHIX hakTOpIB Ha 36aNaHCcoBaHICTb Ta CTiNKICTb Blog-
»eTHoI cucTeMu. MporHo3yBaHH: AOX0HOT HaCTUHM Bloa-
XKETY € Ba>K/IMBUM Ta HeoOXifHWM eTanom 6roa>KeTHOro
npouecy, AKUIA NeBHUM cnocoboM [03BONSE BU3HAUUTH
cTpaTeriyHi HanpAMU PO3BUTKY BIOAYXKETHO-NOAATKOBOrO
perynioBaHHs, 0COBMBOCTI (hOPMYBaHHS BIOAXKETHHUX 0O~
XOpAiB Yy TEpUTOpiasibHOMY Ta raJly3eBOMY acnekTax, Nokas-
HUK KOpenaLii MiXk piBHeM onofaTKyBaHHS Y pO3pi3i okpe-
MWX nodaTKie Ta 06CAroM NOAATKOBUX HAOXOMLXKEHDb, WO
cnpuse nigsuuLeHHIo aiesocTi GlompkeTHoT nonituku [ 10].

MocuneHHs nieBocTi MexaHiaMy 6101>KeTHOro peryio-
BaHHA Y KpaiHax i3 po3BUHYTOIO Ta TpaHcopMaLiMHOW
€KOHOMIKOIO HabyBatloTb Ba>K/IMBOrO 3HAUYEHHS B yMOBax
iHCTUTYLLIMHWX 3MiH PO3BUTKY (PiIHAHCOBUX NPOLIECIB, NiABH-
LLeHHA CTyneHto rnobanisauii eKOHOMIYHUX NEpPeTBOPEHbD.
3 ornspy Ha 3a3HauyeHe, JOLiIbHUM € Nojasiblie BAOCKO-
HaNleHHS CUCTEMU BIOAXKETHOrO NPOrHO3YBaHHSA Ta NNaHy-
BaHHS, 30KpeMa B YaCTHHI NPOrHO3yBaHHsA obcsAris nogar-
KOBMX HaXOJXKEHb, LLIO CMPSIMOBAHO Ha MOCUJIEHHS Kepo-
BaHOCTI Ta NepeibauyBaHOCTi PO3BUTKY HaLLiOHA/IbHOT KO-
HoMiKw. [Mig yac po3pobku Ta peanisauii epeKTUBHOT C1C-
TEMM NPOrHO3YBaHHS AOXOLHOI YACTUHU BIoAXKeTY AepiKa-
Ba NOBMHHA BUXOAWTH 3 HEOOXi4HOCTi BCTAHOBJ/IEHHS ONTH-
MaJIbHOT CTPYKTYpPH NOJaTKOBUX Ta HENOAATKOBUX HAAXOM-
YKeHb, OLiHKM BMJIMBY NOTEHLIMHMX PU3HKIiB Ha obcsrv 6oa-
>KEeTHUX pgoxogis. BusHaueHo, Lo 10 noyaTKy EKOHOMIYHOT
pelecii B 6a308Bi MofieNi MaKPOEKOHOMIUHOIO NPOrHO3Yy-
BaHHS, IKi BAKOPUCTOBYBA/IUCH NPH pOo3pobLi BrogpKeTHO-
NoLaTKOBOI NOJITUKK, By/I0 BpaxoBaHO Ha HEAOCTaTHbO-
MY PiBHi NOKa3HUKHW EKOHOMIYHUX PU3HKIB, NOB'A3aHUX 3i
36a1aHCOBaHICTIO (DiHAHCOBO-EKOHOMIYHWX BiGHOCHH.

BiopkeTHe perynioBaHHs y cdepi BULATKIB € BaXK/U-
BOIO CKJ1a[L0BOIO (DiHAHCOBOI NOJIITUKHM, sika CYTTEBO BMIU-
Ba€ Ha CcycnifibHUM po3BUTOK. Big AkocTi Ta cBoeuacHoCTI
NPUUHATTA pilleHb 3 MMTaHb, 30KpeMa hopMyBaHHs Bio-
YKETHWUX BULATKIB 3a/1€5KUTb 36aNnaHCOBaHICTb fep>KaBHHUX
chiHaHciB, piBeHb eheKTUBHOCTI €P>KABHOIO PErytoBaH-
HA eKOHOMiuHMX npouecis. Yepes Bupatku Grogxety




\\\\ \

EROHOMIHHA HAYRKA o

YOCOBNIOETLCA POJIb AEPIKABH Y PErY/IHOBAHHI EKOHOMIUHWX
npouecis, 3abe3neyeHHi MakpOEKOHOMIUHOIO 3POCTaHHs,
couiasbHUX rapaHTi HaceNeHHs, Y LOCKOHaIEHHS CTPYKTY-
pu cycninbHoro BupobHuuTBa. BuaaTkosa uactrHa 6roa-
YKeTy 3[iMCHIOE fOCTaTHbO BiAYYTHUM BNJIMB SIK Ha PO3-
BUTOK OKPEMWX rasy3emn i EeKOHOMIKM B LifIOMy, TaK i Ha
piBEeHb COLiafIbHOrO PO3BUTKY CyCninbcTBa. Y 3B'A3KY 3 LM
0cobnMBOro 3HayeHHs HabyBae NUTaHHA ONTUMaJsIbHOro
po3noginy obMexeHUx BI0PKETHUX PECYPCiB MiX Hanps-
MaMH coLlia/IbHO-EKOHOMIYHOrO PO3BUTKY KpaiHH. BrompxkeT-
Ha noJiiTUKa CYTTEBO BN/IMBAE HA CTBOPEHHS BifnoBigHUX
YMOB A/ Ai€EBOI CTPYKTYPHOI nepebynoBU eKOHOMIKHK 3
BpaxyBaHHSAM eHOOreHHUX YUHHUKIB EKOHOMIYHOTIO 3pOcC-
TaHHA, PO3BUTKY NIOLCLKOrO Kanitany, po3pobKu Ta BNpo-
BaI>KEHHS HAYKOEMHHWX, KOHKYPEHTOCNPOMOXKHUX TEXHO-
norin. Baromvm MexaHi3aMoOM peanisalii npiopUTeTHUX Ha-
NPAMIB BIOAXKETHOI NOMITUKK IHHOBAUIMHOrO Xapaktepy
MaloTb CTaTW BUAATKU PO3BUTKY LleP>XKaBHOIO Ta MiCLLEBHUX
BloKETIB, CTYNiHb ePEKTUBHOCTI BUKOPHUCTAHHSA AKX CYT-
TEBO BMNJIMBATUME Ha HI€BICTb JOBFOCTPOKOBOI cTpaTerii
€KOHOMiYHOro po3BuTKY. [louinbHUM € nnaHyBaHHS
HaMBINbLL ePEKTUBHMX Ta AIEBUX BIOAXKETHUX NpOrpam Ta
CYCNiNbHUX NOCNYT, WO CNPOMOXKHi 3abe3neuyBaTh eKOHO-
MiYHUHA PO3BUTOK Y NEPCNEKTHUBI, BAKOPUCTAHHS CUCTEMMU
BifINOBIAHUX NOKa3HMKIB OLIIHKK BIO)KETHOT pe3yNbTaTus-
HOCTi, LOTPUMAHHSA NPUHLMUNY NPO30POCTi Ta NiA3BITHOCTI
OpraHiB Aep>aBHOro ynpasiHHA FPOMafCbKOCTI.

Meroto 6rogykeTHOT cTpaTerii B yMoBax TpaHcdopmaui
CYCNiNbHUX BiHOCHH € 3aBe3neyeHHs MaKpPOEKOHOMIYHOT
CTabiNbHOCTI, NPUCKOPEHHS €KOHOMIYHOrO 3POCTaHHs,
PO3BUTKY /IIOACBKOrO NOTEeHLUiany Ta niABULLEHHS WOro
AKOCTi. 3 ypaxyBaHHSM NPiOpUTETIB CoLlia/IbHO-EKOHOMIu-
HOrO PO3BUTKY KpaiHu BlofyKeTHa cTpaTeris BU3Hayae He-
06XigHICTb BUPILIEHHS HACTYMHUX 3aBAaHb: 3abe3neyeHHs
cTabinbHOCTI, CTIMKOCTI Ta AMHaMi4YHOI 36anaHcoBaHOCTI
6ropKeTiB BCiX piBHIB, WO nependavae 3aincHeHHs 6oa-
YKETHOT NONITUKK Ha OCHOBI (hicKanbHUX oBMexKeHb, NiaTPH-
MaHHs Ha Be3neyHoMy piBHI Aep>kaBHOro 6opry Ta aedi-
UMty BromKeTy, 06rpyHTOBaHICTb BIOAXKETHOrO NPOrHO3y-
BaHHS, (DOPMYBaHHSA BIOAXKETHUX NOKA3HUKIB BUXOLSUM 3
BUIATKOBUX 30608 'A3aHb 3 ypaxyBaHHAM HEOBXiAHOCTI TX
onTUMi3aLii; NigBULWLEHHS e(PeKTUBHOCTI Ta pe3y/ibTaTuB-
HOCTi BUKOPUCTaHHS BI0IPKETHUX KOLWLTIB, WO nepeabadae
PO3BWTOK NPOrPamMHO-LiIbOBOro MeToay Bto4yKETHOro na-
HyBaHHS Ta NiABWLLEHHS SKOCTi pe3y/ibTaTUBHUX NOKas-
HUKiB, pedbOpMyBaHHA NiAXOIB LWOAO BIOAXKETHUX iHBEC-
TULiM, PO3BUTOK MOJIOXKEHDb LLOAO 3aCTOCYBaHHSA Me-
XaHi3MiB [lep>KaBHO-NPUBATHOIO NapTHEPCTBA SK iHCTPY-
MEHTY 3HUXEHHS HAaBaHTaXKEHHS Ha BIo4KeT 3 MeTOolo 3a-
JlYUEHHSI PecypCiB Pi3HUX CEKTOPIB EKOHOMIKH 3 NO3ULiH
apanTauii piHaHCOBOI AifNbHOCTI NiIANPUEMCTB AEPIKABHO-
ro CeKTopy [O €KOHOMIYHUX MepeTBOpPEHb Ta peanisdauii
CYCNINIbHO BaXK/IMBHUX NPOrpam; KOHLEHTPaLito BI0pKETHHUX
KOLUTIB HA NPIOPUTETHUX HanpsiMax coLlia/lbHO-EKOHOM iu-
HOro PO3BUTKY afIMiHICTPATMBHO-TEPUTOPIJIbBHUX OIUHULb
Ta KpaiHW 3aranoMm, 3oKkpema auBepcudikaLii BiTYU3HAHOT
€KOHOMIKHM, coLjianbHOI MofepHi3aLlii Ta AKiCHOro OHOBJEH-
HS IHDPACTPYKTYPH XKUTTE3abe3NeUeHHs.

Bak/MBUM € BU3HAUEHHS NpiopuTeTiB BloaykeTHOT non-
iTUKM, Y TOMY UYKC/i Ha CepelHbOCTPOKOBY NEPCMNEKTUBY
BMXOJSYM 3 OCHOBHUX 3acap, Ccoliia/lbHO-eKOHOMIYHOro
PO3BMUTKY KpaiHW, YAOCKOHANEHHS AEPXKaBHOIO pPeryo-

BaHHA y cchepi (hopMyBaHHA LOXOAIB BIOAKETY, NNaHyBaH-
HS Ta BUKOPUCTaHHA BUAATKIB BIOMKETY, MDKOIOIKETHUX
BifHOCHH, LLO NiABULLMTb PiBEHb e(PEKTUBHOCTI (PYHKLiO-
HYBaHHS €KOHOMIUHOI Ta BIOAXKETHOI CUCTEMU 3arasiom.
BropkeTHa nonituka, WO peani3yeTbcs yepes CUCTEMY
BroopKeTHUX MexXaHi3Mie 3abe3neuye BoayKeTHY piBHOBary
Ta ePEKTUBHWUM BMJIMB Ha COL,ia/IbHO-eKOHOMIUHI NpoLecH.
bromyxeTHUH MexaHi3M Ta peanisauis BignoBigHOT NoNiTH-
KW'y cchepi fiep>kaBHUX PiHAHCIB i3 BUKOPUCTAHHAM pery-
NOIOUUX MOXKMBOCTEMN BIOAXKETY € BATOMUMH IHCTPYMEH-
TaMu BNJIMBY [eP>KaBu Ha PO3BUTOK EKOHOMIKH, 3abe3ne-
UeHHs HeoOXiAHOro piBHA couianbHMx ctaHnapTis. Ocob-
NIUBO BaroMoro 3HauyeHHA HabyBae BIOMKETHUI MexaHi3M
3a YMOBM TpaHCOpMaLiHHUX NepeTBOPEHb EKOHOMIKHK Ta
HeobxigHocTi ii cTabinizalii B ymoBax hiHaHCOBO-eKOHO-
MiuHOI peuecii. EKoHoMIuHa cyTHICTb BrogyKeTHOT NoNiTU-
KW B IKOCTi IHCTPYMEHTY peryJ/itoBaHHS EKOHOMIYHOIo PO3-
BUTKY NOJIArac y BUKOPUCTaHHI B101pKETHOT apXITEKTOHIKM,
sIka BU3HAYAETbCS ONTUMAJIbBHUMMU CNIBBiIAHOLLEHHAMMU MiXK
eNneMeHTamMu BIOIPKETHOI CUCTEMM A1 BNIMBY HA AMHAMI-
KY eKOHOMIYHOro 3pocTaHHs [7].

MNopanblunii PO3BUTOK CUCTEMM NIAHYBAHHS Ta BUKO-
HaHHs 610AXKeTIB, O FPYHTYETLCSA Ha NPUHLMNAX NPOrpam-
HO-LiNbOBOro MeToay, noTpebye yaoCcKoHaneHHs boakeT-
HOro NpoLecy LOA0 3anpoBafyKEHHS CepefHbOCTPOKOBO-
ro nnaHyBaHHs, NOCUNEHHA CNPSAMOBAHOCTI BI0AXKEeTHOro
nnaHyBaHHSA Ha KiHLEBI pe3y/ibTaTh Ta NiABULLEHHS edhek-
TUBHOCTI BUTPauaHHs BlogKeTHWUX KowTis. OgHWUM 3 OCHOB-
HUX 3aBAaHb BIOQ>KETHOMO PEry ItoBaHHA € YNOPSAAKYBaH-
HA KiZIbKOCTI BIOJYKETHWUX Nporpam, CKNafaHHA rofIOBHUMM
PO3NOPALHUKAMH BIOIPKETHUX KOLLTIB NAaHy AisbHOCTI Ha
HaCTYNHi BI0YKeTHI NepioM BiANoBIAHO [0 HANPAMIB PO3-
BUTKY raslysi, NifBULLEHHS AKICHOIO piBHSA pO3pPobKM nac-
NopTiB Ta iIHTerpasbHOT OLIHKKU BUKOHAHHS BIOPKETHUX NPOo-
rpam, nigroToBK1 BIOAMKETHUX 3aMUTIB, 3[iMCHEHHS MOHI-
TOPHHIY Blo>KETHOT pe3ysibTaTUBHOCTI. BlogpkeTHa nonitu-
Ka Ik BArOMMWH iHCTPYMEHT CUCTEMU AEPrKABHOIO peryJito-
BaHHSA EKOHOMIKW Ma€ CNUpaTUCA Ha JOBrOCTPOKOBY NPo-
rpamMy eKOHOMIYHOro Ta couiaslbHOro PO3BUTKY KpaiHM.
YnopsgKyBaHHs peryiioloumnx Linen 61oa>KeTHOT NOMITUKHM,
[IO3BONISIE AOCAITH BifNOBiAHOro 36anaHcyBaHHA npoLecy
nepepo3noginy piHaHCOBWUX PECYPCIB Y CYCMiNbCTBI, PiBHA
3a[0BOJIEHHS CyCninbHUX notpeb. HeobxigHum € 3abes-
neyeHHs nepeTBoPeHHs BI0IPKETHOro MexaHi3My B [liEBUIA
3acib peanisaljii colliabHO-eKOHOMIUHOI cTpaTerii, nifsu-
LEHHA e(DEKTUBHOCTI BUKOPUCTaHHA BDIOIXETHUX KOLLTIB.
CouianbHi npioputeTv 610 4>KETHOT NOMITUKK MAIOTb 3MEH-
LIYBATH HEPIBHOMIPHICTb PUHKOBOIrO MexaHi3My po3nog,i-
Ny [NOXOfiB, BUPiLIyBATH NUTaHHA NoAoNaHHsA BigHOCTI.
Po3bypnoBa iHCTUTYTY BIO>KETHOT NONITHKH, LLIO BK/OUAE
PO3pOOKY BiNOBIAHUX HOPM, NPABHI, IHCTUTYLIN cnpUsi-
TUMe BUpiLLEeHHIO NpobneM, AKi iCHYIOTb y cdepi aep>Kas-
HUX biHaHCiB. ApXiTEKTOHIKa BI0AXEeTHOI NONITUKU Ma€
CTBOPIOBATU HAJNIEXKHI IHCTUTYLLIMHI YMOBHW (PYHKL,iOHYBaH-
Hs cpiHAHCOBOT MOZENi y CYCniNbCTBI, AKi Y CYKYNHOCTI no-
BMHHI pOpMYyBaTH MeXaHi3M BMNJIMBY Ha EKOHOMIUHE 3pocC-
TaHHs, CPUATU NigBHLLEHHIO 10OPOBYTY cycninbeTa.

Lep>xkaBHa nonituka y cpepi BUaATKis BromKeTy CyT-
TEBO BMN/IMBAE HAa OBCAT CYKYNHOMO NOMUTY, KWK CKNafacTb-
€A i3 0BcAry CnOXXMWBYOro NOMUTY, IHBECTULIMHOrO NONUTY
Ta nonuTty gep>kasu. B ymoBax ekoHoMiuHOro cnaay aep-
>KaBa NOBMHHA 3[iMCHIOBATH 3aX0AM WOAO OQHOYACHOIO
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nocnabseHHs NoAATKOBOroO HaBaHTaXKEHHS Ha EKOHOMIKY
Ta 30i/bLUEHHS BIOAXKETHOrO AedillMTy, TaKUM YUHOM, Bioj-
YKEeTHe peryioBaHHs JO3BOJISE BNMBATH Ha obCsAr cyKyn-
HOro NonuTy, TEMMNHU i NPONOpPLii EKOHOMIYHOFO PO3BUTKY.
MigBULLEHHS ePEKTUBHOCTI yNpasiHHA B10XKeTHUM Npo-
LecoMm nepeabauvae popMyBaHHS BIOOXKETHOT NONITUKMU Ha
OCHOBI CTanoro, fOBrocTpoKoBoro nigxogay. Po3pobka
BrofpKeTHOI cTpaTerii HagacTb MOXK/MBICTb /18 CNPAMYBaH-
HS PO3NOPSALHHMKIB BIOIXKETHUX KOLWTIB Ha OBrpyHTOBaHE
BM3HAUYEHHS Lifen | 3aBAaHb Ta JOCATHEHHS KOHKPETHHUX
pe3ynbTartis; pO3pOOUTH LOBrOCTPOKOBI OPIEHTUPH hop-
MyBaHHs | peaniszauii 6I0XKeTHOT NONITUKH, BCTAHOBUTH
BanaHc MiXk NOTOUHWMM Ta KaniTasbHUMK BUAaTKamu 6ro4-
XKeTy, WO cnpusTiMe 3abe3neyeHHio cTabinbHOCTI BrogyKeT-
HOI CUCTEMM, ONTHMI3aLlil BIOAXKETHUX BULATKIB, NOCUIEH-
HSA BloKeTHO! CTIMKOCTI Ta 36anaHcoBaHOCTI B fOBro-
CTPOKOBIN NepCcrneKTHBi.

MNipBUWEHHA edheKTUBHOCTI ynpaBniHHA pe3ybTaTta-
MM B NpoLeci BUKOHaHHA BloaxeTy HeobxigHO 3aiHcHIO-
BaTH LUJIAXOM 3anpoBaXXeHHS NOCTIMHOrO MOHITOPUHIY
peanisauii G0KeTHUX NPOrpaM Ha OCHOBI Y 1IOCKOHaNeH-
HA CUCTEMM MOKA3HMUKIB, AKi NiANAraloTb MOHITOPUHTY,
po3pobku MeToaonorii KoperysaHHs BIOaXeTHUX Npo-
rpam, 3 ornsgy Ha peanisawito HUMU 3arasibHOLepPXKaBHUX
npiopuTeTiB COLiaNbHO-eKOHOMIYHOIrO PO3BUTKY KpaiHH,
PO3BUTKY METOAO/IONYHUX 3acaf, BU3HAYEHHS HANPsMIB
cnpsaMyBaHHS Ta KpUTepiiB po3noginy cybseHLUil Ha Bu-
KOHAHHS iHBECTULIMHUX NPOEKTIB Ha cepefHbo- Ta [OB-
rocTpoKOBY nepcnekTuBy. [oniTuky gep>xaBHUX BUAATKIB
MO>Ha BBa)kaTH e(eKTHUBHOIO 3a YMOBM 36i/blueHHS
CniBBiAHOLUEHHS CYKYNHOro NOKa3HMKa pe3ynbTaTUBHOCTI
BIOMKETHUX NPOrpam A0 3arasibHoro obcary BIoapKe THUX
BUIATKIB.

PesynbtaTuBHiCTb BUKOHAHHS BIOLXKETHWUX NPOrpam i,
BiMOBIGHO, BUKOPHUCTAHHS BIOLXKETHUX KOLWITIB 3HAYHOIO
MipOIO 3a/1eXKUTb Bifj HaNlarogyKeHHs LinOBOro fep>kaBHO-
o KOHTPOJIIO Ha BCiX eTanax 6104yKETHOro NPOoLECy, Lo Ma€e
3abeanevyBaTty HaneXKHe BUKOHaHHS BI0IpKETHUX Nporpam
3rilHO 3 NacnopToM Nporpamu, LiboBe BUKOPUCTaHHS
BIOLXKETHUX KOLUTIB BiAMNOBIAHO 4O 3aTBEPAXKEHOIO KOLL-
TOpHCY, CBOEYACHE BUSIBJIEHHS HeedheKTUBHOIO BUKOPHC-
TaHHA BIOIKETHUX KOWTiB, PpO3pOoOKY Npono3uuin Ta 3a-
XOZB OO YCYHEHHS Ta HeJONylLleHHs 3a3Ha4YeHoro y
HaCTYNHWUX Nepiofax, NPaBUbHICTb | [OCTOBIPHICTb BEAEH-
Ha Byxrantepcbkoro obniky Ta ¢iHaHCOBOT 3BITHOCTI,
iH(bOpMYyBaHHS BiLNOBILHWX OpraHie BAagu Ta rpoMapchb-
KOCTi PO 3aKOHHICTb Ta e(PEKTUBHICTb BUKOPUCTaHHS Bloa-
>KETHUX KOLUTIB.

MocuneHHs QieBOCTI KOHTPONIO 3a BUKOHaHHAM 6rog-
YKETHUX Nporpam nependadae 3anpoBayKeHHs onepaTme-
HOrO KOHTPOJIIO 3 BOKY roIOBHHUX PO3NOPSAAHKKIB BrogyKeT-
HMX KOLUTIB 3a NOKa3HUKaMH, L0 XapaKTepusyioTb CTaH
BUKOHaHHS BIOIPKETHUX Nporpam, MeTofoNorii aHanisy
BMJIMBY BUKOPUCTaHWX KOLUTIB Ha peani3alito 3arajibHofep-
>KaBHWX NPIOPHUTETIB COLia/IbHO-€KOHOMIYHOMO PO3BUTKY Ta
NpoBeAEHHSA CTPYKTYPHHUX NepeTBOPEHb B EKOHOMILi Kpai-
HW; YLOCKOHaJIeHHs npoueayp 3BITHOCTI WOAO0 BUKOPUC-
TaHHSA BIOIPKETHWUX KOLUTIB B YACTUHI NiArOTOBKH OKPEMHX
3BiTIB NPO BUKOHaHHA BIOXKETY PO3BMTKY AEP>KABHOMO
BrofyKeTy Ta BI0AXKeTiB PO3BUTKY MicLeBUX BlofKeTiB; 3a-
NPOBaJYKEHHS NMPOrpPaMHO-L,iIbOBOro MeTOLY NyiaHyBaHHS
BropKeTy Ha MiCLLeBOMY PiBHi, 3 ypaxyBaHHSM pe3y/bTarTis

peanisauii NiNOTHUX NPOEKTIB B afMiHICTPaTUBHO-TEPUTO-
piasibHUX OAUHULAX KPaiHU.

BiopgykeTHa noniTuka € ogHi€lo 3i CKNaJ0BUX EKOHOMIY-
HOT MOJIITUKM Ta IHCTPYMEHTOM peanisaLii pyHKLiH, nokna-
[EHUX Ha ilep>KaBy, 30KPeMa LLOAO PO3POOKH Ta BNPOBa-
>KEHHS CTparTerii eKOHOMIYHOro 3pocTaHHs. 3 orfiaay Ha ue,
OCHOBHWMHW 3aBAAaHHSIMWU Ha LbOMY eTari eKOHOMIYHOro
PO3BUTKY MaloTb CTaTW: 3aTBEPAXKEHHSA AOBFOCTPOKOBOI
cTparerii couia/lbHO-eKOHOMIYHOI MOMITUKHK, 34iMCHEHHS
CTPYKTYPHOI Nepebyi0BM eKOHOMIKM Y BiANOBIAHOCTI 3 Cy-
yacHWMH BUMOramu rnobanizoBaHoro cepefoBuLLa, CTBO-
pPeHHS ePEKTUBHOI MOLeNi fepP>XKaBHOIO YNpaB/iHHA Npo-
LLlecaMy eKOHOMIYHOIO 3POCTaHHS K Ha 3arasibHoepiKaB-
HOMY, TaK i Ha MicLeBoMy piBHsAX. [Moganblwnik PO3BUTOK
CUCTEMM MJIaHYBAHHS Ta BUKOHaHHA BloaXeTiB, WO rpyH-
TYETbCS Ha NPUHLMNAX NPOrpamMHO-LiIbOBOro MeToay, no-
Tpebye yaockoHaneHHs 61oa>KeTHOro Npouecy Woao0 3a-
NPoBafyKeHHS CepefHbOCTPOKOBOro NjaHyBaHHS, NOCU-
NEeHHA CNPAMOBAHOCTI BIOIYKETHOrO NNaHyBaHHS Ha KiHLeBi
pe3ynbTaTv Ta NiABULLEHHSA e(PEeKTUBHOCTI BUTpayaHHs
HromKeTHUX KowTie. OAHUM 3 OCHOBHHWX 3aBLaHb BlopKeT-
HOrO PErysloBaHHSA € YNOPAAKYBaHHA KibKOCTI BromKeT-
HWUX Nporpam, ckflafaHHsA roJIOBHUMHU PO3NopPsiAHUKaMHU
BIOXKETHUX KOLITIB NAaHy LIANbHOCTI Ha HacTynHi 6oa-
YKEeTHi nepiofH BigNOBiLHO 0,0 HANPSMIB PO3BUTKY ranyasi,
NiABMLLEHHS SKICHOrO PiBHS PO3POOKM NacnopTiB Ta iHTer-
pafibHOI OLIHKW BUKOHaHHS BIOIXKETHUX Nporpam. nigro-
TOBKM BIOPKETHWUX 3aMUTIB, 3[iMCHEHHS MOHITOPUHTY Blo-
YKEeTHOT pe3ynbTaTMBHOCTI. BaykimBoro 3aHaueHHs HabyBae
YOOCKOHANEHHA CUCTEMU CepPeHbOCTPOKOBOrO BrogKeT-
HOro NJIaHyBaHHS i NPOrHO3yBaHHSA BUXOAAYU 3 MaKPOEKO-
HOMIUYHOI Ta BIoaYKETHOT CTpaTerii, Lo HaAacTb MOX/UBICTb
cchopMynioBaTU NPIOPUTETHI 3aBLaAHHSA COLlialbHO-€KOHO-
MIYHOrO PO3BMTKY KpaiHHW, OLIHUTH HeobXifHi diHaHCOBI
pecypcu nns peanisauii AaHUX 3aBAaHb Ta BU3HAUUTH
OCHOBHI kepena ix oTpuMaHHA. Po3pobka cepeiHboCT-
POKOBMX Ta [IOBFOCTPOKOBHX BIOIKETHUX NPOrHO3iB Hafa€e
MOX/IUBICTb /151 TPUHHATTA OBrpyHTOBAHMX, paLlioHaNbHUX
pillieHb W10 hopMYBaHHS Ta peanisalii GrogxeTHOT noni-
THUKM, OLIHKM IX HacnigKis y ManbyTHboMy.

BMCHOBKMU

MigsuLLeHHa AieBocTi BloaykeTHOT NONITUKK Ta i B3ae-
MO3B'A3KiB 3 (piHAHCOBUMH iIHCTUTYTaMM Ha CyyacHOMY eTani
PO3BMTKY CUCTEMU fEepP>KaBHWUX (hiHaHCiB 0OYMOBJIIOE He-
0OXiAHICTb NOrNMBIEHHA OOCNIAKEHHS BIOAPKETHOI apXi-
TEKTOHIKM, pO3POBKH KOHLEeNUil iT iHCTUTYLioHani3alji Ha
OCHOBI OBrpyHTYyBaHHS ONTUMaJIbHKUX CMiBBigHOLWEHb B10a-
YKETHUX, NOJATKOBHX, COLlia/lbHUX, MOHETAPHUX Ta Aep>KaB-
HUX BOProBUX CKNALOBMX, WO BU3HAYAIOTb OIOAXKETHUM
npocrtip. PopmMyBaHHs 06rpyHTOBaHOT BIOYKETHOT apXiTeK-
TOHIKM HalaCTb MOXJIMBICTb pearyBaTy Ha BMJIMB eHJLOreH-
HUX Ta eK30reHHUX haKTopiB, 3MiHW 30BHILLHbOEKOHOMIY-
HOT KOH'TOHKTYpPH, 36epiratouu BignosiagHi GrogkeTHi napa-
MEeTPH LiJTICHOrO EKOHOMIYHOIO PO3BUTKY Ta 3abe3neunTu
(piHAHCOBY CTiMKiCTb [lep>aBW Ha OCHOBi 3aCTOCYBaHHS
AKICHUX NePCNeKTUBHOrO BI0AXKETHOTO NPOTrHO3YBaHHS Ta
nnaHysaHHs. HeobxigHo BXXMBaTH 3aX04H, CIPSAMOBaHI Ha
nifBULIEHHA piBHA 36anaHcoBaHOCTI i Npo3opocTi bioaKe-
Ty, ePEKTUBHOCTI BUKOPUCTaHHS BIOIPKETHHUX KOLUTIB, YA0C-
KOHaJIeHHSA Mi>KOIOIXKETHWX BiAHOCHH, 3abe3neyeHHs AKi-
CHOrO BUKOHaHHA Bro1pKeTiB yCix piBHiB, 3AiMCHEHHS Ai€BO-
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ro Aep>XaBHOro piHaHCOBOro KOHTPOJIIO A1 MOCHUNIEHHS
BMN/IUBY BIOMPKETHOI CUCTEMM Ha COL|ia/IbHO-€KOHOMIYHUIA
pO3BUTOK cycninbcTBa. blogykeTHa noniTuka sik cknagosa
peryoBaHHs CYCniibHOro PO3BUTKY € CYKYMHICTIO hiHaH-
COBMX BiJIHOCHH, IHCTUTYLIiMHOrO 3abe3neueHHs WWoao dop-
MYBaHHS Ta BUKOPUCTaHHS BIOAPKETHWUX KOLUTIB, CNPsMOBa-
HMX Ha AOCATHEHHS (hiHAHCOBO-eKOHOMIUHOI 3GanaHcoBa-
HOCTI, pe3y/IbTaTUBHOCTI EKOHOMIYHUX NepeTBOpeHb. Broa-
YKE€THe NJiaHyBaHHS Ta NPOrHo3yBaHHS AOLUINIbHO po3rnsia-
TH SIK KOMMNJIEKCHWW afanTUBHWUM NpoLec peanisauii pery-
NATOPHOro MexaHi3my hiHaHCOBOI NONITUKKU y MeXKax AKOT
3iMCHIOETbCS CYKYMNHICTb BiANOBIAHUX 3aXOLiB B YAaCTHHI
(hOpPMYBaHHS, KOPUTYBaHHS, KOHTPOJIO Ta MOHITOPUHTY
CUCTEMM BIOPKETHWX NOKA3HHWKIB 3 ypaxyBaHHAM TeHAEHLiH
couianbHO-eKOHOMIYHOIO PO3BUTKY KpaiHW Ta CYKYMNHOro
BM/IMBY 30BHiLLHIX chakTOpiB Ha 3GaNaHCOBaHICTb Ta CTIMKICTb
6romKeTHOI cucTeMu. MporHo3yBaHHA AOXOAHOI YaCTUHU
BIOXKETY € BAXK/IMBUM Ta HEOBXiAHWM eTanoM B1o4>KETHOro
NpoLecy, SKUH NEBHUM CNOCOBOM 03BOSIAE BU3HAUUTH CTpa-
TeriyHi HaNPSMK PO3BUTKY BI0PKETHO-MOAATKOBOrO PeryJto-
BaHHA, 0COBNMBOCTI hOpMyBaHHS BIOLXKETHUX LOXOAIB Y
TepuTOpiasibHOMY Ta ray3eBoMy acnekTax, NoKa3HWK Ko-
pensuii Mixk piBHeM onoAaTKyBaHHS y po3pi3i OKpPeMUX No-
DaTKiB Ta 06CAroM NOAATKOBUX HaAXOLXEHb, WO CNPUSE
NiABULLEHHIO 4i€EBOCTI BIOAXKETHOT NONITHUKM.

MepcnekTHBHE NPOrHO3yBaHHSA BUAATKIB BIOMKETY €
Ba>K/IMBUM iHCTPYMEHTOM AEP>KaBHOMO PEryIlOBaHHS €KO-
HOMIUHMX | coLianbHUX NPOLLECIB, OCKINbKU OBrPyHTOBYE
HanpsMKU BUKOPUCTaHHA BI0OXETHUX KOLWTIB Y ManbyTHbO-
MYy 3 ypaxyBaHHSAM BU3HAUYEHUX LifIed Ta NpiopUTeTIiB CO-
LiasbHO-eKOHOMIYHOrO PO3BUTKY AeprKaBU Ha cepeHbo-
Ta [OBroCcTpoKOoBY nepcnekTuBy. CydacHui eTan po3BUTKY
B0 J>KETHUX BiJHOCHH XapaKTePU3YETbCSA NOCUIEHHSAM PO
BloKETHUX BULATKIB y NPOLEC peryioBaHHs colianbHo-
€KOHOMIYHOro PO3BUTKY KpaiHW Ta TepUTOPIH. 3a OCTaHHiI
POKM 3[iMCHEHO BifNOBIHI 3aX0aM WOA0 NOCUNEHHS 06-
rPYHTOBAHOCTI NAaHyBaHHS BUAATKOBOI YacTUHU Blogyke-
Ty, il BN/IMBY Ha EKOHOMIYHE 3POCTaHHS Ta coLiaslbHUM PO3-
BUTOK cycninbcTea. PopmMyBaHHs BIOLXKETHOT MONITUKKU Ha
cepefHbOCTPOKOBY NEPCMNEKTUBY [LO3BOJISE BU3HAYATH
cTparteriuHi uini GlomKeTHOI NONITUKHK, 3abBe3neunTH npo-
30picCTb i BIAKPHUTICTb LLOAO AOCATHEHHS CoLiaflbHO-eKO-
HOMIUYHMX 3aBJaHb NPOTArOM 3anlaHOBaHOr o nepioay, A0-
cArat peaniCTUYHWX NPOrHO3iB LOXOAIB BloAXKeTy; BCTa-
HOBJIIOBATW OCHOBHI NPIOPHUTETH y Chepi BIoAXKETHHUX BU-
haTkis, 3abe3nedyBaTi CBOEHaCHEe KOperyBaHHs BogkeT-
HOI MONITUKH, MOCU/TUTH AePXKaBHUM piHAHCOBHIM KOHTPO/b
3a peanisalji€to Linen, BCTAaHOB/IEHUX OCHOBHWMU Hanpsi-
MaMu BIoaKeTHOT NONITUKM, BIANOBIAANbHICTD FONOBHUX
PO3NOPARHUKIB BIOIYKETHUX KOLUTIB 38 EPEKTUBHICTIO BU-
KOPHUCTaHHSA BI0LXKETHUX KOLUTIB.
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STRATEGY OF ENTERPRISE COMPETITIVENESS MANAGEMENT

Y ctarTi po3rnsparoTbcsi nUTaHHS, NOB'A3aHi 3 HayKOBUM OOrpYHTYBaHHSIM CTaHOBJIEHHSI KOHKY-
HaBeneHOo 0CobO/IMBOCTI KOHKYpPeHLUil, ska BU3Hayae piseHb (pyHKLiOHyBaHHS NiagnpuemMcTBa, po3ris-
HYTO acrneKTu KOHKYPEeHTOCIMPOMOXXHOCTI Ta Cy4acCHi nigxoau A0 ynpaesiHHA KOHKYPEHTOCPOMOXH-
icTio nignpuemcTea. BuaHa4eHo, cy4acHi nignpmemMcTea noTpeobyroTb BUGIp BeKTOpa pO3BUTKY sIK NeB-
HWI KYpC Ha OBroCTPOKOBY CTpAaTerito 3a6e3rne4yeHHs iX KOHKYPEHTOCMPOMOXXHOCTI, L0 CTAHOBUTbD
Cc060/0 OCHOBHY CTpaTeriyHy MeTy ynpasiHHS rocriogapcbKoro AisnbHicTio. HagaHo knacungikauito
IHCTPYMEHTIB cTpaTeriyHOro yrpasniHHS, Lini i 3aBAaHHS iX 3aCTOCYBaHHS B CTpaTeriYyHoMy yripaBiHHi
KOHKYPEHTOCIMPOMOXKHICTIO NignpmnemMcTB. Po3rnisigaeTbCcsi CyTHICTb iHCTPYMEHTapilo cTpaTeriyHoro
ynpassiHHS KOHKYPEeHTOCIPOMOXXHICTIO NiagnpueMcTBa Ta NnopsiA0K Moro peasnizauyii B HUHILLUHIX yMO-
Bax rocrnogaploBaHHsi. BctaHoBneHo, Lo ripoyec ynpasiHHS KOHKYPEeHTOCIPOMOXHICTIO BUCTYNae
y BUIrIsBi KOMIJ1IeKCy B3a€MOINOB '13aHnX eTarniB, Ha OCHOBI SIkux Bif0yBaeTbcsl po3pobka cTpaTerii
PO3BUTKY NiAMPUEMCTBA, LLLO MOBHOIO MipOI0 NMOBUHHA BiANoBigaTn BUMOram cy4acHoi teopiii npak-
TUKN MEHE)KMEHTY, i 03Hayae rnokpaLleHHs KiJibKICHO-sIKiCHUX MOKa3HUKIB Ta XxapaKTepUuCTUK Oisiyib-
HOCTI nignpuemMcTBa nuie 3aBAsiku PO3BUTKY KOHKYPEHTHUX rnepesar.

The article deals with issues related to the scientific substantiation of formation of enterprise
competition, and its dependence on the variability of the state of the external economic environment,
presents the features of competition, which determines the level of functioning of the enterprise,
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the aspects of competitiveness and modern approaches to managing the competitiveness of the
enterprise. The essence of the concepts of competition, competitiveness and managing the
competitiveness of the enterprise is determined. Competitiveness levels are considered and their
characteristics are given, which stipulates that only those enterprises that systematically work on
the formation of competitive advantages are capable of controlling the market situation, and since
this area involves the use of alarge amount of resources, itrequires logical substantiation of directions
and effective management. It is determined that modern enterprises need to choose the vector of
development as a certain course for along-term strategy of ensuring their competitiveness, which is
the main strategic goal of managing economic activity. The classification of strategic management
tools, goals and objectives of their application in strategic management of enterprise competitiveness
are given. The essence of the tools of strategic management of competitiveness of the enterprise
and the order of its realization in the present conditions of management are considered. The content
of the efficiency of the use of tools and measures, the realization of which occurs through the
formation of certain resource potential of the enterprise with the gradual development of its
competitive advantages, is substantiated. It is established that the process of competitiveness
management is a complex of interrelated stages of development of the enterprise development
strategy, which fully meets the requirements of modern theory and practice of management to
improve the performance of the enterprise based on the development of competitive advantages. It
is determined that the management of competitiveness of domestic enterprises should be carried
outon the basis of a system-scientific approach, the expediency of which is a consistent process of
implementation of organizational and economic measures formed on the basis of the phased use of

strategic management tools.

KntoyoBi cnoBa: KoHKYPEHMOCNPOMOIHCHICMb, KOHKYPeHmHI nepeBaeu, gpyHKYii ynpaBaiHHs, cmpameeis, iHcmpy-
MeHmMU cmpameaiyHo2o ynpaBainHs, nidepcmBo, pecypcHull nioxio.
Key words: competitiveness, competitive advantages, management functions, strategy, tools of strategic

management, leadership, resource approach.

ITOCTAHOBKA 3ABAAHH!

locnopapcbKa fisnbHICTb NiANPUEMCTB Y CyHacHHUX
yMOBax BUMarae He Tiibku 36eperKeHHs CBOET eKOHOMI-
YHOI cTabinbHOCTI, a W 3aUHATU NiAUPYIOUY NO3ULIIO Y
PUHKOBOMY cermeHTi. KoHTpoiloBaTH cuTyalito Ha puH-
KY 34aTHi BUK/IIOYHO Ti NiZNPUEMCTBA, IKi CHCTEMHO npa-
Lol0Tb Hag (POPMYBaHHSIM KOHKYPEHTHUX NepeBar, BU-
WYKYIOUW ePeKTUBHI LWAXH i3 3abe3nedeHHs BnacHUx
no3uuii, a He pO3BMBATHU CTPATETII0, sIKa € MUTAHHAM BU-
YKMUBaHHS. |, OCKiNbKK Len Hanpsam nepepbavac BKNageH-
HS 3HAYHOro 0BCAry pecypcis, To BiH noTpebye forivHo-
ro obrpyHTyBaHHs HanpsMis CBOro ePEKTUBHOMO YNnpas-
NiHHSA. 32 TaKWUX YMOB NPIOPUTETHUMHU HANpPAMaMU Aisifib-
HOCTIi NiANPUEMCTB CTA€E NifBULLEHHSA e(PEKTUBHOCTI BU-
KOPUCTaHHSA BJIaCHUX PECYPCIB, MOWYK MOTEHUIMHUX
MOX/TMBOCTEMN ANs 36epeXkeHHs i NoninieHHs eKOHOMi-
YHMX NOKa3HUKIB Ha JOBrOCTPOKOBY nepcnekTuBy. Libo-
ro BUMara€ i pUHKOBHUW KYPC €KOHOMIKH KpaiHW, SKUH
BMBOJWUTb MUTAHHSA YNpaB/iHHA KOHKYPEHTOCNPOMOXHi-
CTIO Ha NePLUKUM NaH EKOHOMIYHOT HayKH, BHACi4OK YOro
KEPiBHUKH NiANPUEMCTB NOYUHAIOTb PO3YMITH CTpaTeri-
YHe NPU3HaAYEHHS KOHKYPEHTOCNPOMOXHOCTI L0 CMOHY-
Kae ix fii 1o HeoOXifHOro NOLWYKY HOBUX METOLIB | MO-
Zenew 3 NigBULLEHHS CBOET KOHKYPEHTOCMPOMOXKHOCTI Ta
KOHKYPEHTHOT CTIMKOCTi. 3arocTpeHHs KOHKYPEeHTHOI
60poTbOU 3a BCiMa CEKTOpaMH EKOHOMIKHW BU3HAYaE Ha-

YKOBHWH iHTEpPEC L0 MOLYKY HOBUX METORIB Ta iHCTPY-
MEHTIB CTpaTEeriyHOro ynpas/iiHHS KOHKYPEHTOCMNPOMOX-
HiCTIO NiANPUEMCTB | 3a/MWAETbCA aKTyaslbHUM NUTaH-
HAM LOCHNIA>KEHHS K Ha PiBHI Teopii, Tak i Ha piBHI Npak-
TUKMU.

AHAAI3 OCTAHHIX AOCAIAKEHDb
I ITYBAIKALIIN

KoHKypeHTOCNpPOMOXKHICTb NignpreEMCTB yocobtoe
yHiBepcanbHWM paKToOp eKOHOMIYHOT aKTUBHOCTI, IKUW Y
B3aEMOAii CTUMYNIB | KPUTEPIIB BUCTYNAE LiNIO IX CTAHOB-
JIEHHS Ta PO3BHTKY, L0 NPUBEPTaIOTb BCe BisbLuy yBary 3a-
PY6iXKHUX Ta BITYUNZHAHMX HAYKOBLIB [0 AOCNIIPKEHHS LiET
npobnemu, cepen akux A. Cmit, XK.B. Ce#, L. Pikapgo,
M. Moptep, ®. Kotnep, /1. Banbpac, A. Mapwan, N.M. LLym-
netep, O. Oauniur, M.P. QikcoH, J1.B. banabaHoega,
B.M. Fopbatos, JI.E. Oosraxb, .M. 3axapuuH, O.l. KyaHe-
uoe, C.K. Peeepuyk, O.M. Cymeup, O.M. TuwweHko Ta iH.
Migkpecntoioun rMBOKY 3MICTOBHICTb, KaTeropiasbHy 3Ha-
UMMICTb i BCEBIUHICTb NPOBEAEHHX HAaYKOBUX [OCIIKEHD,
HeobXifHO 3a3HaUYMTH, OCOBIMBICTb CyYaCHOTO CTaHy Ha-
LlioHaNbHOT €KOHOMIKM Ta AUHaMI3M il pO3BUTKY Yy CBITAI
Mi>KHapOAHOI iHTerpaluii, akTyaniaye notpeby UiTKoro Bu-
3HaYEeHHs IHCTPYMEeHTapito B JOCATHEHHI TAKTUYHKX Ta CTpa-
TEriYHWX LiIel KOHKYPEHTHUX nepeBar NiAnpUEMCTBA LLLOAO
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META CTATTI

MeToto cTatTi € BOCNiAYKEHHS TEOPETUUHUX | METOAUY-
HWUX niaxofiB Ao npoueciB POPMYyBaHHS i BUKOPUCTaHHS
iHCTpyMeHTapito cTpaTerii ynpasJ/iiHHA KOHKYpPEeHTOCnpo-
MOXKHICTIO MignpUeEMCTBA.

BUKAAA OCHOBHOTO
MATEPIAAY

BekTop HauioHasbHOT EKOHOMIKHW [0 CBITOBOI CMiNlbHO-
TW 3MYLUYE BiTYUIHSAHI NiJNPUEMCTBA BECTU CYNEPHMLITBO 32
PUHKHM 30yTy B OTPMMaHHI KOHKYpPeHTHWUX nepesar. Bigno-
BiJHO YMHHWKHM YCMILLUHOT KOHKYpPEHLiT HeCcyTb TpaHcdop-
MaLirHi Nigxonu [0 ynpasiHHA NigNPUEMCTBOM Y KOHTEKCTI
3abeaneyeHHs NigepcbKUxX No3uuin. OCKinbKM NOHATTSA KOH-
KYPEHTOCNPOMOXKHICTb (naT. "cynepHULTBO") € PUHKOBOIO
KaTeropie, i xapakTep13ye 3aaTHICTb NiANPUEMCTBA Y JO-
CArHeHHI HaMBULLIMX BUroa abo nepesar 3a HafdilHi noaui
Ha BHYTPILUHbOMY i 30BHILLHIX pUHKaX, TO NiANPUEMCTBY He-
0bxigHa nobynosa i peanizauis BnacHoi cTparerii y 3abes-
NeYyeHHi CBOro CTasoro Po3BMUTKY. TakWM nigxig 0o pisnb-
HOCTi NiANPUEMCTB BUMarae neBHOI apXiTeKTOHIKHK ynpaBs-
NiHHSA KNIIOYOBUMH hakTopamu (hopMyBaHHS KOHKYPEHTOC-
NPOMOXHOCTI.

AKwo paHiwe N5 TOro Wob BUrpaT B KOHKYPEHTHIN
60poTbbi 6y10 [OCTATHBO OPraHi3yBaTH MacoBe BUPOOHHL-
TBO NPOAYKLIii, TO 3 YaCOM aKLeHTH 3MICTUIUCS B KOOP AU-
HaTu LiHOBOI KOHKYpeHLii. [I[poTe HEBNUHHICTb BNAUBY
HayKOBO-TEXHIYHOro nporpecy B cepeauHi XX cT. npusis
[0 BUHUKHEHHS HEeLiHOBOI KOHKYpPeHLi, ika 3ocepeaunacb
Y MeXKax TEXHOJIOTYHUX iIHHOBaL i BUPOBHHUKX NPOLECIB.
Tak, ogHi nignprMemcTBa popMyIOTb KOHKYPEHTHI NepeBa-
rM yepes AOCTYN A0 AeLUeBUX PECYPCIB, iHLI BUKOPHUCTOBY-
l0Tb felwesy pobouy cuny, a ans Nigepis pUHKY — Lie BUK-
NtouHo 3abesneyeHHs TexHonoriuHoro nigepcrea. Jocsig
PYHKLIOHYBaHHS NiANPUEMCTB 3 Pi3HUX KpaiH CBiAYMTb NPO
iCHYBaHHSA HUWHI i LiHOBOI, i HeLiHOBOI KOHKypeHUii. [ns
niANPUEMCTBA, SIKe HaMaraeTbCs NOTPaNMUTH Ha CBITOBI PHUH-
KM, "...BaXK/IMBO NpaLoBaTH HaJ, PO3BUTKOM BCixX hakTopiB
KOHKYPEHTOCMPOMOXHOCTI, WO € HEMMOBIPHO CKIafHUM
3aBfaHHAM i nepeabayae peanisauito noetanHoro nigxo-
ny" [1].

CnpuiimMaloun KOHKYPEHLLiIO SK BaXKJIMBUM PUHKOBUMH
"neuryH" BGizHecy nignpyeEMCTB 3 i KaTeropiafbHUM eKo-
HOMIYHWMM anapaToM, CMOHYKaIO A0 BUHUKHEHHS | NepLLIMX
hyHAaMeHTaIbHUX AOCNIIXKEHDb Y LbOMY HanpsMmi. Tak, B
OCHOBY NMeEpPLUMX TEOPil NPO KOHKYPEHLito 3aKnafieHi foc-
nipkeHHs A. Cwita, XK.Bb. Ces, [l. Pikappo [2—4], oe KoH-
KYpeHL,is po3rnsfanacs sk BaXK/iMBa i HEBiJ,'€eMHa YacTUHa
"...nepemMoru i oTpuMaHHs BinbLIOro aoxoay Hix cynep-
HUK". Lle npunyckae, Wo AN nepemMord B KOHKYPEHTHIH
6opoTbbi npoaaBuAM HeoOXifHO BONOAITH PAAOM
BiAMITHUX NepeBar. | geto KOHKYpeHLUii B poJii piBHOBaXKHO-
ro PUHKOBOIO iIHCTPYMEHTY NiATPUMYBaA/IU Y CBOIX JOCNif-
>keHHsix J1. Banbpac, A. Mapuwan ta M. LLlymneTep, siki pos-
r542/1M KOHKYPEHTHY 60poTbOY B KOHTEKCTI CTAHOB/IEHHS
MOHONONI3aLii KOHKYPEHTHUX NepeBar, LWo Ma€ HeraTue-
HWM BNJIMB HA KOHKYPEHLIIO | YCKIaAHIOE PO3BHUTOK NpPO-
rpecy, ik HeBifi'€MHOT YaCTUHM BiNIbHOT KOHKypeHUii [5—
7].

HemanoBaxkHy CTOPOHY KOHKYpPeHLii — MapKeTUHIo-
By iT cTopoHy B 6opoTbbi 3a nokynus, poarnsgae M.P. Lik-
COH, SIKWM NPOBIB aHasni3 3cyBy BMJIMBY Ha ajanTauilo 1o

WBUAKOMIIMHHOIO CepenoBULLLA PUHKOBOI NPOno3uLii, i
BMBIB i1 y CBOIM TeOpiT KOHKYPEHTHOI pauioHanbHocTi [8].

Y nopanbluomy BaXK/MBICTb PO3YMiHHS NPUPOAU BUHUK-
HEHHS Ta 3HaYeHHSA KOHKYpeHLii go3sonuno M. MopTtepy
chOpPMyIIOBATH CBOIO KOHLIENLLitO HaLLiOHaIbHUX KOHKYPEH-
THUX NepeBar B Pyc/li KOHKYPEHTHUX CTpaTeriK, AKi Bnau-
BalOTb HA KOHKYPEHTOCNPOMOXHICTb KpaiHW, MignpUeEM-
CTBa, a cCaMe: OKpec/ieHHsi MaKpo- Ta MikpopieHa [9]. Oc-
TaHHE CMOHYKa0 PO3rNaAaTh KOHKYpPEHLito nif npu3Moto
eKIeKTUUHOI napagurmu po3eutky OLI-nepesar, sik po3su-
TOK perioHanbHOI Ta MiXKHapPOAHOI KOHKYPEHTOCNPOMOXK-
HocTi [10]. Kpim Toro, BcebiuHicTb NpoBeAeHHX HayKOBLs-
MM LOC/IAXKEHDb KOHKYPEHTHUX nepeBar He 06XoauTb CTo-
POHOIO i AKICHOT XapaKTePUCTUKH, SIKa BUZHAYAETHCSA NO-
TeHLias oM NiANPUEMCTBA, WO Haae HoMy Binblu BUrigHi
No3uLii B NOPiBHAHHI 3 NiANPUEMCTBAMU-KOHKYPEHTaMU Ha
JaHomy purky [11].

MpoTe HalbiNbLIOro NOLUMPEHHA B HAYKOBIM NiTepatypi
OTPUMasIo BU3HAYEHHS KOHKYPEHTOCTNPOMOXHOCTI B AO-
nosigi "CBiToBa KOHKYpeHLis: HoBa peasibHiCTb", e KOH-
KYPEHTOCNPOMOXHICTb BUSHAYAETLCA TUM, "...HACKINbKH
HaLlif MOXKe B YMOBaX BifibHOI | UeCHOT KOHKYpeHLLiT BUpo6-
NIATU TOBAPH | NOCNYIH, SIKi Bi4NOBIJAIOTb 3anMTam MidXKHa-
POAHMX PHHKIB, OaHOYACHO 36epiraloun Ha KOJMWHbOMY
piBHI abo 36iNbLUyOYM peanbHi JOX0AM CBOIX rpomMaasH”
[12].

Omxe, 3a BULLE3a3HAYEHMX NiLXOLIB KOHKYPEHTOCMPO-
MOYHICTb NiNPHUEMCTBA NPUMHATO PO3rNSaaTH AK 3a0e3-
NeyYeHHs CTanoro Horo po3BuTKY. | xoua peskMmu aBTopa-
MU Y CBOIX LOCNIOXKEHHSX BUSIB/IEHO NOHATTA "KOHKYPEHTO
CTiIMKOCTI", K 34aTHICTb NiANPUEMCTBOM Y LOBrOCTPOKO-
BOMY nepiogi 36epiraTv CBOi KOHKYPEHTHI nepesaru, BOHO
He € CUHOHIMOM KOHKYPEHTOCNPOMOXKHOCTI, afie LO3BOJISE
3HaYHO PO3LWKUPHUTU 3HAUEHHS KOHKYPEHTOCNPOMOXKHOCTI
4N NiANPUEMCTB SKi PYHKLiOHYIOTb B yMOBaX KOHKYPEHT-
HOro cepefoBHMLLA.

Y NONOBHEHHS LIbOMY HEOBXIHO aKLIEHTYBATHCb LLE Ha
TaKUX acneKTax KOHKYPEeHTOCNPOMOXHOCTI NiANPHEMCTB,
AIK eKOHOMiYHa NoNiTUKa AeprKaBH Ta MEHEIXKMEHT CaMUX
nignpueMcTs. AKLLO nepLue 3a51eXXWTb Bif, CBITOBOro cTaTy-
cy (penTHHry) nep>kaBH, il akTUBHOI yyacTi B Mi>KHapOAHO-
My €KOHOMIYHOMY >KWUTTi Ta BHYTPILLHiI EKOHOMIUHIW no-
NiTULi cNpAMOBaHiM Ha rany3esi ped)opMH, TO piBEHDb YNpaB-
JIIHHS KOHKYPEHTOCMNPOMOXKHICTIO OKPEMO B3ATOro Nia-
NPUEMCTBA He 3aBXKW PO3r/AAaETbCA K LiIbOBa CKNaf0-
Ba Moro cTparterii, Aka 3fiNcHI0ETbCA He3 BpaxyBaHHA cne-
LIMIKK PO3BUTKY OCODIMBOCTEM raly3eBoi KOHKYpeHLiT 3a
TUNaMK PUHKY, POOUTb HEraTUBHUM BNJIUB HA KOHKYPEHT-
HWM cTaH nignpuemctea. OcTaHHE, 3BU4alHO, NOBUHHO CMU-
paTHCb Ha [OCBif, IHO3eMHUX KOMNaHil Wwoao sMbynosy-
BaTU paLjioHa/IbHy CTpaTerito ynpaeniHHA KOHKYPEHTOCNPO-
MOXKHICTIO MignpUeEMCTBA.

OckinbKu He iCHYE €AUHOTO, YHIBepCaNbHOro Nigxony
[lO BCTAHOBJ/IEHHSA KOHKYPEHTHUX NepeBar Ha NignprueMCTBI,
OCHOBHWM 3aBJaHHSAM MOro YNpas/liHHA € BU3HAUEHHSA came
TUX KOHKYPEHTHUX XapaKTepUCTHK, AKi CTBOPATb A1s Nia-
NPUEMCTBA NEBHI NepeBaru, nepeaycim Hag CBOIMH NpAMHU-
MU KOHKYpEeHTaMH, a No-gpyre, Ha fOBrOCTPOKOBY nepc-
nekTuey. ToBTO NiANPHUEMCTBO B CydacHWX yMOBaX 3aLjikas-
JIEHO He TiNIbKW Y POpPMYBaHHI KOHKYPEHTHHX, a i hopMy-
BaHHIi CTIMKUX KOHKYPEHTHUX NepeBar, WO € NPUHLMNOBOO
BIAMIHHICTIO B YnpaB/iHHI NpoLecaMh KOHKYPEHTOCNPO-
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piLLeHb
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MOKa3HWKK AisnbHOCTI Nignpuemcrsa

pesar, NoB'A3aHMUX 3 NOJIOYKEHHSIM Ha PHUH-
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Ky, L& pO3BUTOK iHHOBAL,M, MigBULLEHHS |

KopekTyBaHHs1 BUPOGHUUMX MNaHiB i CTparerivyHmnx Hanpsimis AisnbHOCTI

NPOAYKTUBHOCTI NpaLi, echeKTUBHE BUKOPU-
CTaHH$ MaTepianbHO-thiHaHCOBMX pecypciB,
3pocTaHHs NpubyTKY, hopMyBaHHs edek-
TUBHOI OopraHi3auiMHO-ynpaBiHCbKOI CTPYKTYPH i AKICHUH
PO3BMTOK KagpoBOro noteHuiany. B ubomy sBbauvaetbcs
30iNCHEHHA NiANPUEMCTBOM HEOBXiAHWUX CUCTEMHUX 3a-
XopaiB 3 nepebynoBH CTPYKTYPHOTO, PYHKLiOHANBbHO-IHHO-
BaLiMHOro Ta CUTyaLiMHOro Nigxony, a TakoX He BUKJItoYa-
TW 3 yBarv KOMMJIeKCHO-HOPMAaTUBHUMI NiaxXifg, NnoBefiHKO-
BMHM Ta MapKETUHIOBUM.

B ocHoBHOMY Lie NOBUHHO BiAnoBiaaTh po3pobui cy-
YaCHOro iHCTPYMEHTapIito CTpaTeriyHoro ynpasJ/iiHHS KOH-
KYPEHTOCNPOMOXKHICTIO NiANPUEMCTBA, iHTErPATOPOM SIKO-
ro € sikicHe ynpaB/liHHS NiANPUEMCTBOM, 3aCHOBaHe Ha BU-
Bopi cTpaTeriyHWX pilleHb LWOAO OTPUMaHHS ONTUMabHO-
ro 6anaHcy Mi>k BUPOOHUUMM NOTEHLianoMm, ycniwHol
hiHaHCOBOI AiANbHOCTI, KOHKYPEHTOCMPOMOXKHICTIO Ta AK-
icTio BUpoOneHoi npoaykuii i Hanarog»keHoi 36yToBol
nisnbHocTi. BogHouac HeoOXigHO 3a3HaUMTH, B 3apy6iXKHIM
NpaKTULi aHani3y iIHCTpyMeHTaM cTpaTteriyHoro ynpaein-
Hsl NPUAINAETbCSA NpUCTaIbHa yBara nounHaiouu 3 90-x pokis
XX cT., ne Ha ocHoBi nybnikauii wopiyHoro 36ipHuKa
"Management tools and trends" [13] Bu3HaualoTbcs
HaMBibLL NONYNAPHI IHCTPYMEHTH, BU3HAYAIOTbCS TPEHAH
Ta HaNPsIMKU PO3BUTKY YNPaBiHCbKOrO iIHCTPYMEHTapIto, SKi
3BUYAMHO 3 Nepebirom yacy BTpayatoTb CBOKO NONY/IAPHICTb,
npoTe A/ 3aCTOCYBaHHA LESIKUX iHCTPYMEHTIB cnocTepi-
raeTbca nepHa cTabifbHICTb, WO AOBOAMTbL iX npaues-
JaTHICTb i aKTya lbHICTb BNPOBaAXKEHHS.

3BiZiCM CYKYNHWI CKNag, iHCTPYMeHTapito cTpaTeriyHo-
ro ynpas/iHHs BK/Ilouae B cebe NeBHWi Habip OCHOBHMX LiM,
AIKi BU3Ha4alOTbCA:

1. CtyneHeM pyHKLiH ynpaBniHHA: opraHisaLivHi, co-
Lia/IbHO-eKOHOMIiUHi, (piHaHCOBI, BUPOBHUUO-TEXHONOTIYHI,
iHdhopMalLifHi, ncuxonoriudi — 06'eHaHi B oiHOMY ynpas-
NiIHCbKOMY MeXaHi3Mi, cnpsiMoBaHOMY Ha pearisauito cy-
CniflbHUX NOTPe6, NiABULLLYIOUM IX KOMNIMEHTAPHICTb | 3HK-
>KYIOUM KOHPNIKTU B EKOHOMIUYHIN CUCTEMI MigNpUEMCTBA 32
TEPMiHaMMU i LiNAMU BNPOBaayKEHHS.

2. CtyneHeM yHiBepcanbHOCTi BNPOBAAXKEHHS [lO-
BasnbHKUX, CTPATEriYHUX LjisIer NiANPUEMCTBA WO € HOrO CH-
cTeMoto XuTTE3abe3neyerHs. [osuHeH Bkatouatu B cebe
MeTOAM | Mofeni AKi akTyanisyroTbcs 3a chepamu aisnb-

Puc. 1. Peanisauia iHCTpymMmeHTapilo cTtpaTeriyHoro
yrnpasfiHHA KOHKYPEHTO34aTHICTIO NniaAnpuemMcTBa

HOCTI NigNpUEMCTBa i LO3BONAIOTb NependaUnTH BUHUKHEH-
HI0, 3an0BiraHHIO UM 3HUMKEHHIO BNIMBY HEraTUBHKUX hak-
TOPIB HA EKOHOMIYHY CMCTEMY NiANPUEMCTBA aBO NOPYLLK-
T 11 LWinicHICTb.

3. CtyneHeM BnauBY Ha 3B'A30K MiX NigcMcTeMamMu B
Pi3Hi YaCOBI NPOMIXKKM LLOJO BUKOHAHHS KOXXHOFO eTany
BUPOBHWUYOT AiANbHOCTI NiLNPUEMCTBA Ta yNpPaBiHHA TPY-
LOBUMU pecypcaMu ik OCHOBHUM CTpaTeriyHUM noTeHLia-
JloM nignpuemcTBaa.

4. CTyneHeMm BMJIMBY HA KOHKYPEHTOCNPOMOXHICTb:
CNpPsMOBaHWM Ha CBOEYACHE BUSIBJIEHHSI KOHKYPEHTHUX ne-
peBar i aHaJ1i3 KOHKYPEHTHOrO cepeloBULLLA NiLNPUEMCTBA.

[nsa ycnilwHoro BUpILLEHHS NUTaHb CTpaTerii KOHKYpPeH-
TOCNPOMOXHOCTI, HEOBXIGHO MaKCUMManbHO edeKTUBHO
BMKOPUCTOBYBATH BHYTPILLHI pecypcH NianpUeMCTBa, 3Bep-
TaTW yBary He TilbKWM Ha BUBYEHHS KOHKYPEHTIB, KJIIEHTIB,
nocepegH1KiB, NocTadasbHWKIB abo HABKOJIULLHE cepeno-
BMLLE, ane M Ha CBOIO AifiNIbHICTb, CBOT BHYTPILLIHI MOX/W-
BOCTI, BU3HAUYAOUM HASIBHICTb X NOTEHLiMHOI YHiKaIbHOCTI
Ha BiZMiHY Bif, iHLUMX NiIANPUEMCTB 3 OTPUMAHHS KOHKYpPEeH-
THOI nepeBaru. Ane 3a iCHyBaHHS HEraTUBHUX YMHHUKIB
30BHILLUHbOEKOHOMIYHOTO BMJIMBY Ha rOCNoAapcbKi npoue-
CHY NiANPUEMCTBA, HOrO KOHKYPEHTOCNPOMOXKHICTb nifna-
[a€ nifj CBOEPiAHY BPA3/UBICTb Y [LOCATHEHHI CTaNIoro po3-
BUTKY. TOMY ynpaBniHHS KOHKYPEHTOCNPOMOXKHICTIO HeOb-
XiIHO MPOBOAMTH B paMKax CUCTEMHOIO Nigxomy 3 po3pob-
KOO HanpsMIB MOLWYKY i BAOCKOHa/IEHHS CKNaA0BUX BCI€El
CUCTEMU MEHEPKMEHTY nignpueMcTia. [pouec chopmyBaH-
HS1 CUCTEMMU YN PaB/liHHA KOHKYPEHTOCMNPOMOXKHICTIO MOX-
Ha pPO3A4iNUTK 3a JIOriYHOK B3aEMOMNOB'A3aHICTIO eTanis
BUKOPUCTaHHA IHCTPYMeHTapito, peanizallis akux 6esnoce-
penHbO 3aNeXWTb Bif opraHisauiiHo-npaBoBoi popMHu
NignpUeEMCTBa Ta raly3eBMx 0COBNMBOCTEN HOro AisNbHOCTI
(puc. 1).

Bubip nesHoro Habopy iHCTpyMeHTiB Hacamnepe[, B1-
3HavaeTbcs baraTorpaHHIcTIO Linen, Ha siki Mae ByTH cnps-
MOBaAHO KEPYIOUWH BNJIUB, | 3aCTOCOBYETHLCA TiJIbKU NicNs
TOYHOrO i feTasIbHOro aHani3y BiANOBILHOCTI CTpPaTEriYHWUM
LinaM i 3aBAaHHAM NigNPUEMCTBA 3 yPaxyBaHHAM 0COb/U-
BOCTEW UHAMIYHO MiHJIMBUX PUHKOBUX YMOB, LLLO CTBOPHO-
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IOTb TYPOYNIEHTHICTb AIK Y 30BHILLHbOMY, TaK | BHYTPIiLUHbO-
My cepefoBULLI NiLNpUEMCTBA.

I3 3a3HaueHoOro Bule nigxony, roJOBHOIO MeTOO
BITUMIHAHUX NIANPUEMCTB Y 3abe3nedeHHi NeBHUX KOHKY-
PEHTHUX NepeBar NOCTa€ HarajabHiCTb OCBOEHHSI HOBUX
PUHKiB 30yTy Ta 3aKpinaeHHs No3uuii Ha "3aBoioBaHoMYy"
PUHKY, NiABULLEHHSA CBOMO iMiXY, 3a/1yYeHHS iIHBECTOPIB,
Opi€HTaLis Ha PO3BUTOK Yy fOBrOCTPOKOBIM nepcnekTusi. B
peanisauii Liei MeTU MOXKHa 3anponoHyBaTH TaKi MeToau ii
LOCSITHEHHS:

— ONTMMI3auis po3nofiny pecypcis nignpyvemMcraa B
Hanpami 3abeanedyeHHs X HAWBULLOT €PEKTUBHOCTI BUKO-
pUCTaHHS | MiHiMi3aLii HeNPOAYKTUBHUX BUTPAT;

— BW3HAYEHHS 3MICTY | XapaKTepy MOXJ/IMBUX KOHKY-
PEHTHUX NiANPUEMCTBA Ha OCHOBI OLlIHKKU CTYNEHS KOHKY-
PEHTOCNPOMOXHOCTI, fie PiBEHb KOHKYPEHTHOI nepesaru
OLHIOETbCA Y BifNOBIAHOCTI A0 NiANPUEMCTBA-KOHKYpPEH-
Ta;

— ¢hopMyBaHHS CTpaTeriyHOro naaHyBaHHS Ha nia-
NPUEMCTBI, ke 3abe3neunTb cucTeMHe BaueHHs 3MicTy
HeoBXigHWX 3aX04iB ANA DOPMYBaHHS KOMMIEKCHUX KOH-
KYPEHTHUX NepeBar Ha JOBrOCTPOKOBY NepCrneKTUBY.

MposiBLiM aHani3 pi3HOBIUHKMX NIAXOMIB O NOACHEHHS
NPUPOAU BUHUKHEHHS Ta YKOPIHEHHS KOHKYPEHTOCTPOMOXK-
HOCTi B EKOHOMIYHUX CUCTEMAX, Ha Hallly fIyMKY, CTpaTeris
KOHKYPEHTHWX nepeBar NianpUEMCTBA SIK Ha BHYTPILLIHbO-
MY, TaK i Ha 30BHILIHbOMY PUHKaX 3aJ1€XKWUTb BiJ, HAABHOCTI
i eheKTUBHOCTI BUKOPUCTaHHSA Horo pecypcis. PecypcHuit
nigxig y npoueci ynpaBniHHA KOHKYPEHTHUMU NepeBaramu
BM3HAYa€ETbCs HeOOXIAHICTIO MOBini3auii HasBHUX pecypcis,
AKi B yMOBax fisnbHOCTI 6yab-aKOro nignp1MeMcTsa nos's-
3aHi 3 TPafMLIMHUMU iX CKNaJOBUMU: MaTepianbHi i piHaH-
COBI; Ta Ti, IKi BU3HaYalOTb 3AATHICTb NiANPUEMCTBA Chop-
MYBaTH KOHKYPEHTHi nepesaru 8 ManbyTHbOMy — Haluac-
Tile Le HeMaTepianbHi i Kagposi pecypcH. [poTe ocTaHHs
rpyna pecypcis HalioHabHUX NiANPUEMCTB Ha CbOrOAHI He
BM3HauyeHa K CTpaTeriyHo BaXk/IMBa, Lie NoB'SA3aHO 3 TUM,
LLO NPIOPHTETHICTIO AN BiNbLLOCTI NiANPUEMCTE LUE He CTa-
/Y 3aBJaHHS 3 (QOPMYBaHHS KOHKYPEHTHWUX nepesar. Taki
NiANPUMEMCTBA BUPILLYIOTb 3aBAaHHsA NEpPeBaXkHO onepa-
LiMHOI BisNbHOCTI, BUKOPUCTOBYIOUYHW MaTepia/ibHO-(hiHaH-
COBi pecypcH sKi MaloTb onepaTUBHWUIN XapakTep Aii, i Mo-
>KYTb NPUBECTH 10 POPMYBaHHS KOPOTKOCTPOKOBHX Nepe-
Bar.

Y uinax peanisauii cTifkoi cTparterii po3BUTKY nignpue-
MCTBa, sIka Ma€ CBOIM NiArPYHTAM KOHKYPEHTHi nepeBaru
BMCOKOTO PiBHS, Y LOBrOCTPOKOBIM NepCcneKTUBi KepPiBHUL-
TBY HEOBXIiIHO iHiLiaTHUBHILLE, HIX>K KOHKYPEHTH, AIKi NpOCTO
pearyoTb Ha 3MiHY 30BHiLLHiIX YMOB, HABUUTUCH 3axXHLLATU-
CS1, BUKOPUCTOBYIOUM HOBITHI NiIXOIM 3 OTPUMAHHS KOHKY-
PEHTHUX nepeBar. TOMy c/lig Ha NOCTiMHIM OCHOBI NPOBO-
OUTU CUCTEMHI AOCNig>XXeHHS YMOB (pyHKLIOHYBaHHS
nignpUeEMCTBa, BNPOBaAXKYBaTU aKTUBHY iHBECTHULIMHO-
iHHOBALiMHY NOJITUKY, LUBMAKO pearyBatv Ha 3MiHW 30BHi-
LWHbOrO CepefoBMLLA | BNPOBaAXKYBaTH BiANOBIAHI cUCTe-
MW yNpaBJ/liHCbKOro NonepeKyBasbHOro xapakrepy. Ans
TOro o6 MexaHiamM KOHKYPEHTHHUX Nepesar 3Mir e(heKTHB-
HO cebe NPOSBUTH, HEOBXIAHO MaKCHMaJIbHO 30CEPERNUTH
yBary Ha TUX nigxopnax, siKki JO3BO/IATb peasnidyBaTu cTpa-
Terito pO3BUTKY NMiANPUEMCTBA 3 HAMMEHLLMMU BUTPATaMM.
LLloHaWneplue B ubOMy BUMafKy, Le AeTani3auis Takoro
NigXoA4y Ha OCHOBI OBrPYHTYBAHHS 3MICTYy KOHKYPEHTHUX

nepesar nianpUEMCTBA, IKi € MAKCUMaIbHO NPOLYKTUBHU-
MU, a caMe:

1. Migxig akueHTOBaHKWI Ha cnoXXuBadax nepenbavac
KOHLEHTPALLIIO NiANPUEMCTBA Ha NOTPEOU CNOXKUBAYIB, BU-
Mara€ BUKOPUCTaHHS TUX METOLiB, AIKi B MOBHIiW Mipi 3a80-
BOJIbHAIOTb OCOBMUCTICHI NOTPEBU KOXKHOrO CrnosKueaua.
JaHui nigxig cnig po3rnagatv 3 TO4KU 30py MapPKETHHTY,
O[HaK BignNOBiLHICTb 3aN1TaM CNOXXUBaYiB Ha NPAKTHL,i 03-
Hauya€ BUPOOHMLTBO NPOAYKUIT 3 BACOKUMU TEXHIUHUMM i
CMO>XMBYUMU XapPaKTEPUCTUKAMMH, LLLO BUMAra€ BifnoBigHO
i nepeBar BUCOKOro piBHA. 3BiACH POJib MAPKETUHTY, NOAS-
ra€ y npoBeAeHHi CBOEYACHUX MAPKETUHIOBUX AOCIAXKEHD;
BeAEHHSA aKTUBHOI iIHHOBAL,IMHOI MOJIITUKK; peanisaL,isi BCix
HanpaMiB NPOAYKTOBOI NONITUKH, cepef AKoi: po3pobka
TOBAPHOI i LLiHOBOT CcTpaTerii, cTpaTerii NOLWMWPEHHS i Npocy-
BaHHS.

2. Migxing akueHTOBaHUM Ha KOHKYpeHTax € abconioT-
HO BiIMIHHMM Bif NonepeaHboro, 3abesneyeHHs Horo BNpo-
BaPKEHHS NONArac y BUKOPUCTaHHI BOX CNOCobiB:

1) 3abe3neueHHs nigepcTsa 3a BUTPaTaM — BUMarae
CKOOPAMHOBAHOI AisNIbHOCTI BCiX Migpo3ainie nignpuem-
cTBa (BUPOOHUUMX, NOFICTUKM, YNPaBAiHHA NePCOHAIOM Ta
iH.), LLO JacTb MOX/IMBICTb 3a PaxyHOK Y4OCKOHaNeHHs
TexHonorii BUpoBHULTBA BNPOBaLUTH pecypcoedeKTUBHI
BUPOBHMUI NPOLIECH, | AKLLO HE CTaTU NliiepoM 3a BUTpaTa-
MM, TO Xoua 6 3a6e3NeUnTH IX CyTTEBE 3HMMKEHHS. TiNbKK B
TaKkoMy BUNAAKY MOXHa 3abe3neunTn AKICHUI XapakTep
KOHKYPEHTOCNPOMOXKHOCTI;

2) BUKOPUCTAHHA MOTipLUEHHA CTaHy KOHKYPEHTHOro
cepenosuila nepenbdavac aetanbHUM aHani3 30BHILLHbOMO
cepepoBua. BogHouyac aHaniTUKKM NOBUHHI NOCTIMHO
BiAcnigKoByBaTH chiHAaHCOBO-MaMHOBMIM CTaH NiANPUEMCTB-
KOHKYPEHTIB, i HaWnepLUle BU3HAYaTH iX BUTPATHO-L,iHbOBUH
MeXaHi3M, BNIpoBayKeHi TEXHONOT i, PUHKOBUH iMifpK Ta no-
CTiIMHO 3aMMaTUCA MOHITOPUHIOM PUHKY LLOAO BUBUYEHHS
NonuTy i Npono3uuii;

3. PecypcHuit nigxip € HaMBaXKNUBILLIWMM Y NpoLeci owi-
HKUW MO>K/IMBOCTEH hopMyBaHHS LOBFOCTPOKOBHX Nepesar
nignpuemctea. OfgHak 3aBaaHHs 3abesneueHHs MaTepiaib-
HUMU pecypcamMu He NOBUHHO CTaBUTUCS Ha NePLLMH NaH,
OCKi/IbKM Ha CborofiHi obMesKeHb Y AOCTYNi 10 Cy4aCHOro
obnagHaHHs abo AKICHUX MaTepiais, CUPOBUHM | KOMMNNEK-
TylouMx Hemae. Ha neplumi nnaH BUHOCUTLCS 3aBAAHHSA Y
3abesneyeHHi piHAHCOBUX MOXJIMBOCTEN NpoLecis op-
MyBaHHA nepe.ar, AKi € TpafuLiMHUM pecypcHUM 3abeane-
UEHHAM, cepefi AKOro, BUXOAUM i3 3apyBiXKHOT NPaKTUKH,
€ KOHKYPEHTHI NnepeBary Hacamnepep iHTeNeKTyabHUX i
TpynoBux pecypcis. TyT aKLLeHT NOBUHEH ByTH nocTasne-
HWM Ha NepcoHan NianpPUEMCTBA, 3 PO3YMIHHAM TOrO, WO
BiH Ha CbOrO4Hi € OCHOBOI KOHKYPEHTHUX NepeBary 4oB-
roCTPOKOBIM NePCNeKTHBI.

TakuM unHoM, Wob cchopMyBaTH | yTpUMaTU KOHKY-
PeHTHI nepeBaru, HeoBXiHUM NOCTAE He TiNIbKU pearyBaH-
HSl HAa BUKJIMKK 30BHILLHbOrO CEPefOoBHULLA, IKe NOCTIMHO
3MiHIOIOTbCA, a W 3abe3neuyBaTv PO3BUTOK PECYPCHOrO
noTeHuiany nignpUEMCTBA, 3aCTOCOBYIOUYM HOBITHI Migxoau
[10 BNPOBaA>KEeHHS Cy4aCHUX TEXHOJIOTiN | THM CaMWM Niggu-
LLyBaTH piBeHb KBanigikaLii Kagpie Ta NPOBOAUTH NOCTiWHI
nAaHoOBaHi PUHKOBI AOCNIAYKEHHS, WO B KiHLEBOMY pe3y/ib-
TaTi LONOMOXKYTb NiANPUEMCTBY 3aMHATU NEBHY HilLy Nigep-
ctBa. KpiM Lboro, ans BUSIBNEHHS CTYNeHs KOHKYPEHTO-
CNPOMOXHOCTI NiANPHUEMCTBA, HEOBXIHUM € OL|iHKA TiNIbKK




\
R RERRNTI MR \\\

SRONOMIMSRANNA VKA

Ha OCHOBI FPYNOBOrO 3iCTaBNEHHS NiANPUEMCTB, SKi BUrO-
TOB/SIOTb OAHOPIAHY FPYNY TOBAPIB UM HAAAIOTb aHa/OriYHI
nocnyru cnoxwusadam. TobTo nif vac [OCNIIPKEHHS KOHKY-
PEHTOCNPOMOXHOCTI NigNPUEMCTBA HEOOXIAHO OLiHIOBATH
piBEHb KOHKYPEHTHOI nepeBaru no BifHOLIEHHIO A0 Mif-
npuemcTBa-nigepa. OcKiflbKM NOHATTA KOHKYPEHTOCNPO-
MO>XHOCTI BiJHOCHe, TO MifNPUEMCTBO B MEXKaX perioHasb-
HOT rpynu Moxke 6y TH BUZHAHO KOHKYPEHTOCTPOMOXKHUM,
a Ha CBiTOBOMY pUHKY — Hi. BogHouac, SKLwo pMHOK Kpai-
HW PO3MILL,EHHS NiIANPUEMCTBA € PO3BUHEHUM | NpuBabu-
BUM [119 CBITOBMX NifiepiB, | BOHW aKTUBHO BYAyTb NOCTaB-
NIATU CBOIO NPOAYKLtO, TO 3iCTaBNEHHS 3 HUMU JACTb MOX-
JIMBICTb HaLiOHa/IbHUM NiANPUEMCTBAM BU3HaUaTH hakTo-
PH KOHKYPEHTOCMPOMOXHOCTi AOCTATHbO TOYHO.

BMCHOBKMU

Mpouec ynpaBniHHA KOHKYPEHTOCNPOMOXKHICTIO BUCTY-
nae y BUrNsfi KOMMNAEKCY B3aEMOMNOB'A3aHMX eTanis, Ha
OCHOBI AIKKUX BinOyBaeTbcs po3pobka cTparerii po3BUTKY
nigNPUEMCTBA, LLO Y NOBHIM Mipi NOBMHHA BigNOBifaTH BU-
Moram cy4yacHoi Teopil i NPaKTUKK MEHEIXKMEHTY, i O3Ha-
Ya€ NoKpaLLeHHS KiNbKiCHO-SKICHUX NOKa3HUKIB Ta XapakK-
TEPUCTHUK AiSNbHOCTI NiANPUEMCTBA JILLE 3aBASKU PO3BUT-
KY KOHKYPEHTHUX nepeBar. 3 METOIO BU3HAUEHHS 3MICTY i
KiNIbKICHUX XapaKTEPUCTUK KOHKYPEHTHWUX NepeBsar, Harasib-
HWM € [OCNIAXKEHHSA 30BHILLHbOrO CEPeOBHLLA, SIKe XapaK-
TEPHO 415 NiANPUEMCTB NEBHOI rany3i Ta nianpPUEMCTB-KOH-
KypeHTiB. Lle cuctematusye HeobxigHi ymoBU ans 3abes-
NneyeHHs1 PO3BUTKY CTIMKUX KOHKYPEHTHUX NepeBsar i igeH-
Tudpikauii MacwTabis BigcTaBaHHA NiANPUEMCTBA 3a BCiMa
MOro NnokasHWKaMHu AisiIbHOCTI Bif, KOHKYPEHTIB.

O6rpyHTYBaHHA 3MICTY eheKTUBHUX IHCTPYMEHTIB i 3a-
Xofjs, peanizaLis AKMX BinOyBaeTbca Hepes hopMyBaHHS Nes-
HOrO pecypcHoro 3abeanedeHHs, 4O3BOJUTb NiGNPUEMCTBY
MOCTYNOBO PO3BUBATH KOHKYPEHTHI NepeBaru, a BifiTak i cta-
JIUM CBil pO3BUTOK. Y BUKOHaHHI LibOro NpoLiecy, ynpasJliHHs
KOHKYPEHTOCMPOMOXHICTIO BITYU3HAHUMHU NiANPHUEMCTBAMH
MOBUHHO 3[iMCHIOBATUCb Ha OCHOBI CUCTEMHOIO i HAYKOBO
0BrpyHTOBAHOrO NiAXoAY, AOLiNbHICTb SIKOFO € NOC/IJOBHUM
NPOLEC BNPOBaAYKEHHS OpraHi3aLifHO-eKOHOMIYHWX 3axXopjB,
cchOpMOBaHKWX Ha OCHOBi NOETANHOIO BUKOPUCTAHHS iHCTPY-
MeHTapito CTpaTeriyHoro ynpas/iiHHS.
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BLOCKCHAIN TECHNOLOGY AND KEY
FEATURES OF ITS POSSIBLE IMPLEMENTATION
INTO UKRAINIAN TAX SYSTEM
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maricrpanT nporpamu "@inancoBuit MeHeARMeHT y cdepi 6inecy”,

ABH3 "Kuiscekruit HanioHaAbHMIT eKOHOMIYHMI yHiBepcuTet imeni B. 'erbmana”

TEXHOAOTISI BAOKYEVH TA OCOBAMUBOCTI i1 BHPOBAAKEHHS B YKPATHCBKY
ITOAATKOBY CUCTEMY

The article deals with the study of the essence of Blockchain technology and its possible implementation
into Ukrainian tax system. Taking into account current economic and political situation in Ukraine, the
paper considers the advantages of Blockchain as one of the most prospective methods of improvements
and at the same time simplifications in Ukraine's the tax system for both, the state and taxpayers.

The main attention of the research was paid to the features of Blockchain implementation into tax
administration exemplified as data structuring, Cost-efficiency, security (tamper detection),
decentralized bookkeeping technology (transparency), verifying transfer pricing and applying smart
contracts.

The authors classified countries by criterion of using electronic invoicing in jurisdiction as follows as
allowed, not allowed, not applicable and no regulation. It was defined that Blockchain technology owns
the capacity to reconstruct accounting and automate the method of payments, transfer, and record-
keeping of assets.

The paper was focused on VAT collection and its return via Blockchain which might bring such benefits
to tax system as transaction confirmation could be performed immediately; no duplication; lack of fraud
and existing multi-dimensional check; increasing trustworthiness by using digital signature.

The successful cases of Blockchain implementation into public services were considered namely pilot
program in city Innisfil (Canada), in which local residents can pay their taxes in cryptocurrency; by using
blockchain technologies, National Agency of Public Registry in the Republic of Georgia can provide its
citizens with a digital certificate of their assets, supported with cryptographical proof published to the
Bitcoin Blockchain; Exonum Blockchain could be considered as an intermediary layer between the back-
end system andthe front-end interface for users, where all transactions are verified using smart-contracts
and then logged permanently into the blockchain.

To conclude authors identified such potential benefits of blockchain implementation into tax
administration as transactional costs reduction, a more streamlined, efficient and effective tax function.

Y crarri po3rnsgaetbcs cyTHicTb TexHonorii Blockchain Ta ii moXxinse BnpoBag)XeHHSI B YKPaiHCbKY
nogarkoBy cucremy. BpaxoByroum cy4acHy eKOHOMIYHY Ta NoJIiTUYHY cUTyauilo B YKpaiHi, 4OC/iA)XXeHHS
npucesideHo nepeBaram Blockchain sk ogHOMY 3 Har6inbLL NepcrneKTUBHNUX MeToAiB B4OCKOHaIeHHS Ta
O1HOYaCHO CrpPOLLYeHHS NoAaTKOBOIi cucTtemMu YKpaiHu Kk ans aepxxaBsu, Tak i Ass naaTtHUKIB noaaTtkis.

OcHOBHY yBary Aocnig)XeHHs1 6y10 npugineHo ocobamBocTam sripoBaaxeHHs Blockchain y nogarko-
BOMY agMiHiCTpYyBaHHi, Hanpuknan, CTPYKTYpyBaHHS AaHNX, eKOHOMI4YHIiCTb, 6e3neka (BusiBsieHHs pasib-
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cudikauivi), geyeHTpasnizoBaHa TeXHOJIOriss 6yxraarepcbkoro o6Jiky (npo3opicTs), nepesipka TpaHcgep-
THOrO L4iHOYTBOPEHHS Ta 3aCTOCYBaHHS PO3YMHUX KOHTPAaKTIB.

ABTOpPUY Knacugikysasiun KkpaiHn 3a KpUTepissMu BUKOPUCTAHHS €J1IEKTPOHHUX PaxyHKiB-gdakTyp y ropuc-
AUKUiT Ha Taki TMnNu, siIK KpaiHn, ge ye A03B0JIEHO, He 03BOJIEHO, HEe 3aCTOCOBYETbCS Ta HE periaMeH-
TyeTbCSs. Byno Bu3sHa4eHo, wo texHosoriss Blockchain Bonopgie 3aaTHicTio pekoHCTpyloBaTu 061ik Ta aB-
TOMAaTU3yBaTy MEeTOoA nJjatexiB, nepekasiB Ta 00/1iKy akTusiB.

MpeameTtom crtartri € 360p INAB Ta iioro BigwkoayBaHHs Yepe3 Blockchain, Lo moxe npuHecTn Taki
BUroamn nogartkoBiii cuctemi, ik HeraviHe nNiagTBepAXXeHHs yroau; BiaCcyTHICTb Ay6/1l0BaHHS; BiACYTHICTb
waxparicTea Ta HasiBHiCTb 6aratoBuMipHoOT nepeBipku; NigBuULLEeHHS HaZiAHOCTI 3a 40MOMOroio ungpoBo-
ronignucy.

Ycniwni BUnagku enpoBaaxeHHss Blockchain y aep>xaBHi nocayru 6ynu po3rnsHyTi, a came — nifloTHa
nporpama y mictilurnicsin (Kanaga), B sikiii micLeBi xutesnii MOXYTb CriziadyBaTv NO4aTkv B KODUNTOBAJIOTI;
BUKOPUCTOBYIOYM TexHosorii blockchain, HauioHasnbHe areHTCTBO Aep)kaBHOro peectpy B Pecny6niyi Ipy-
3is1 MO)ke HagaTu CBOiM rpomaasiHam ungdpoBuii cepTudikar ix akTusis, nigkpinaeHui KpunrorpagpidyHum
Aoka3om, onybnikoBaHum y Bitcoin Blockchain; Blockchain Exonum moxe po3rnsgartucs sik nocepen-
HULUbKWI piBeHb MiDXK cuCcTeMolo 6ek-eHay TaiHTepgericHnm iHTepgericom a4nsa KopucTyBadis, ae BCi TpaH-

3akuii nepeBipsaOTLCS 32 AOMOMOIro0 CMapT-KOHTPAKTIB i MOTiM MOCTiHO BXOAATb Y GJIOKYEH.
Y BUCHOBKax aBTOpY BU3HA4YNJIN TaKi NOTEeHUiliHi nepeBarv BnpoBaaxeHHs 610k4eriHa B nogaTkoBe asg-
MiHiCTPYBaHHS, 1K 3MEHLUEeHHSs TPaH3aKUilHNX BUTPAT, 6inbLu LUBUAKY, MPO30PYy Ta e(peKTuBHy PyHKL 0

ornogaTtKyBaHHS.

Key words: FinTech, Blockchain, smart contract, tax system, taxes, taxpayer, authorities, value added tax,

electronic payment, invoice.

KntouoGBi caoBa: FinTech, Blockchain, po3ymHul koHmpaxkm, nodamkoBa cucmema, no0amku, N1amHuK no0amkiG,
opearu Bnadu, nodamok Ha dodany Bapmicme, e1EeKMPOHHUG NAAMINHC, PAXYHOK-ghakmypa.

INTRODUCTION

One of the most common scientific topics is tax issues
and ways of its optimization and administration impro-
vement. It's obvious, that every tax system can be
developed considering the fact that taxes can be used as
regulative instruments as well as stimulating ones. Due to
the fact, that taxes have the largest share of state reve-
nues, though, the ways of tax system improvement should
not be underestimated.

LITERATURE REVIEW

Many scholars in writings expressed their views on the
FinTech technologies and its implementation into state's
tax system, among them P. Jurowiec, A. Seco, J.K. Liu, M. Por-
ter, G. Jurgen, |. Longarte should be underlined.

OECD considers that Big Data technology offers
revenue bodies the opportunity to extract better business
value out of existing data. "Investment in new capabilities
creates the possibility to develop new and convenient
services for taxpayers..." according to OECD [1].

G. Jurgen claimed that blockchain is one of the most
hopeful technologies because of its capacity to deliver real-
time data for many layers to a large audience, as in the
situation with tax.

On the other hand, Kai Stinchcombe argued that
tampering with data stored on a blockchain is troublesome,
but it's false that blockchain is a good method to create
data that has integrity because systems made on trust,
standards, and organizations essentially perform better
than the kind of no-need-for-trusted-parties systems
blockchain envisions.

Scott Cook has been suggested that blockchain may
be effective in data science. He concludes that blockchain
is set to assist data scientists to achieve many successes
that were recently observed as impossible because it has
strong protection and straightforward account keeping.
Notwithstanding decentralized digital ledgers are yet a
beginner technology, the newest outcomes from com-
panies testing them, such as IBM and Walmart, reveals that
they work. This article would highlight potential benefits
of implementation into the tax system, assuming Ukrainian
nowadays circumstances.

Bruce Schneier in his one of the latest articles has been
acknowledged the blockchain as ineffective technology and
argues that fake belief in blockchain can itself be a safety
risk because security difficulties it solves are reasonably
not the ones you hold ("manipulating audit data is probably
not your major security risk"). One more argument is that
incapability, particularly in scaling, are believably not worth
it.

On the contrary thoughts against technology, Marco
lansiti Karim and R. Lakhani in their work for Harvard
Business Review suggested for blockchain much more
positive scenario. They said that the aforementioned
technology could slash the cost of transactions and
reshape the economy. The main idea of their review is that
technology at the core of bitcoin and other virtual money
is an open, distributed ledger that can document actions
efficiently and in a valid and permanent form.

The focus of the given research is the analysis of tax
system in Ukraine, therefore, finding the ways for its
improvement is among the main goals. This research is
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called to find appropriate methods of improving the tax
system of Ukraine using new technologies taking into
account timeline (period of time), functions and necessity
of taxes and suggest general perspectives.

PRESENTING MAIN MATERIAL

Implementation of FinTech, namely Blockchain, into
different economic spheres are among popular methods
forits improvement, so, the tax system is not an exception.
This technology has emerged at a time when the
redefinition of tax system formation according to the
modern tendencies of the digital era is among essentials
for its digital improvement excluding any manual
processes. The essential characteristic features of tax
system should include such categories as transparency,
equality, easiness of understanding and use, security.
Unfortunately, in Ukraine's we have a lack of all mentioned
before basics. For example, the bulk of tax avoidance /
evasion occurs not only in SMEs but also in large
businesses. Itis not a single phenomenon, buta symptom
of more serious problems like high corruption, lack of tax
culture (and overall trust in the government), which causes
fails in performing the main duty of the tax system.
Blockchain could become an alternative way to solve the
mentioned issues.

The growth of the sharing economy, digital business,
and new business types have produced the need for the
tax system automatization. While blockchain is not the
cure-all for the tax system, it could be implemented in a
fraction of fields to diminish the administrative burden and
collect tax at a more moderate cost, helping to narrow the
tax gap [2]. Reviewing all mentioned previously, this
technology could improve the tax regime by providing such
features as:

1. Data structuring — means data storage, in which
alldata structured in virtual blocks and recording alongside
with transactions. The blockchain model works as more
data recorded, more transactions executed — more blocks
created. Every block is connected with the previous one.
The formation of "chain" of blocks is something provides
this kind of information composition its clever name.

2. Cost-efficiency — use of a distributed ledger
technology possibly decreases expenses of transaction
processing and data storage without a mediator.

3. Security (tamper detection) in a blockchain — data
saved in the blockchain immutable applying cryptography.
Each block is referenced by an individual line of characters,
produced by a cryptographic "hash" function. This function
can allow any amount of data as input information and
produce a settled length series as output. That settled
length output is acknowledged as a hash (a hash could look
like this: 82e35a613cena37e9652366234c5dd412ga5-
86147f1). The obligation for collecting sales or revenue
tax could, conceivably, change entirely from tax authorities
to members in the sharing economy.

4. Decentralized bookkeeping technology (trans-
parency) — the ledger can be shared amongst a certain
group of users connected through the local area network,
or with thousands across the internet. This technology
eliminates the necessity for centralization through an
intermediary, allowing parties to share data and transact
directly among each other under a secure way. Blockchain

makes cheating and mistakes more straightforward to
detect because the scheme renders clear data concerning
transactions and details in the system. This could be
especially helpful in tracing if and where VAT has been
settled, and while arranging so diminish VAT scam. It could
further improve to encourage behavioral development
because of the opportunities and outgrowths of non-
compliance. It's also feasible that you'll be caught and
forever banned in the blockchain system. Under these
policies, it is expected blockchain may help to lower the
tax gap to some scale.

5. Verifying transfer pricing — Blockchain serves
transactions and could be practiced to transactional taxes,
such as VAT, withholding tax, stamp duties, and insurance
premium taxes. The system could additionally boost with
transfer pricing. For instance, could it codify the
considerations created while ascertaining whereby profits
are assigned to various components of a business? It was
accepted there was nothing to prevent this being made
from a technology viewpoint [2].

6. Smart contracts — computer programs that help,
confirm or implement the negotiation or fulfilling of an
agreement. They usually replicate the logic of general
contractual conditions. By smart contracts, various kinds
of contractual articles can be done partly or fully self-
executing, self-enforcing or both [3].

As we see, the aforementioned technology could be
valuable for advancing the tax system for every country
and Ukraine in particular. It shifts the relationship between
taxpayers and tax authorities and changes the way of tax
returns” obtaining. It also leads to achange in tax payment
and its information storage.

Blockchain technology owns the capacity to
reconstruct accounting and automate the method of
payments, transfer, and record-keeping of assets. The
potential of digitizing taxes has been notified by numerous
countries, and unique solutions appear, such as SAF-T in
Europe or real-time automated invoicing in South America.
In 2018 EY conducted a survey about e-invoicing requi-
rements in 82 jurisdictions. Among the 82 respondents,
their survey indicates that 25 jurisdictions have no
regulation related to the electronic invoicing. E-invoicing
is mandatory in 10 jurisdictions and is not permitted in 5
jurisdictions (Table 1). Therefore, in most jurisdictions,
taxpayers have the choice to adopt electronic invoicing.

Excited by a wish for higher performance and greater
compliance, tax authorities try to collect and examine data
digitally. Taxpayers likewise demand the method of
taxpaying to become more comfortable and less time-
consuming.

There are additional possibilities to deliver greater
confidence to tax administration and decrease the
opportunity of any conflicts. Consequently, your tax
documents and procedure would be agreed up front among
the various parties in the system, including negotiations with
the taxauthorities as a member of the blockchain protocols.
Nearly all transactions would be possible to review.

In the prospect, blockchain may be an important part
of performing real-time, automated tax processes for both
SME and large companies.

A VAT is one of the greatest contributions to admi-
nistrative budgets. For those purposes, tax authorities are
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Table 1. Possibility of using electronic invoicing in jurisdiction

Not
Allowed alllj ::te d applicable Reglljl(:l tion

(N/A)
Albania Botswana Pakistan Jordan Belarus Bahrain
Angola Bulgaria Papua Kenya Brasil Cambodia
Australia Croatia Poland Paraguay Chile Iraq
Austria Cyprus Portugal Venezuela | Costa Rica | Kuwait
Belgium Denmark Romania Zimbabwe |Indonesia | Libya
China (mainland) | Estonia Russia Mongolia
Curacao Finland Senegal Rwanda Saudi Arabia
Czech Republic Germany Serbia Turkey Tanzania
El Salvador Guam Slovakia Ukraine OAE
France Luxembourg Vietnam Urugway
Hong Kong Macedonia Slovenia
Iceland Republic of Namibia South Africa
Ireland Netherlands Spain
Isle of Man Israel | Republic of Latvia Sri Lanka
Italy Norway Uganda
Kazakhstan New Guinea United Kingdom
Korea Philippines Switzerland
Lithuania Republic of Singapore | Taiwan
Malta Sweden New Zealand
Moldova
Total
58 [5 [10 [9

Source: compiled by the authors using the source [4].

looking for methods of more useful its collection in order
to obtain higher revenue and reduce the budget gap.

In the current state of VAT — on both state and
worldwide level — the way is filled by a diversity of
problems. It is very reliant on companies themselves to
determine the amount of VAT accurately and submit it to
the tax authorities. As taxreturns and reimbursements are
estimated across a determined period, for example,
monthly or quarterly, the computations are not based on
exact transactions but preferably on arbitrary dates (for
example invoice dates) [5]. Every company must follow and
document the VAT they face on purchases that will be
resold for obtaining credit for the VAT paid on their tax
return. So, blockchain in the VAT collecting could make
such benefits as:

— Real-time — both, client and merchant of the VAT
related data giving no place for variations. Blockchain
technology transactions can be confirmed in real-time
making the actual transaction much quicker in comparison
with today's processes concerning, stocks, property,
assets, etc. between all parties.

— Single-use — since the registration of purchase is
processed in real-time for both buyer and seller, there is
no possibility for duplication of entries.

— Transparency — transactions performed by smart
contracts are tamper evidence and clear, which decrese
the risk of fraud and mistakes. The system allows for
processing VAT from a transactional point of view, multi-
dimension checks and affirmations of the action, parties
of the proceedings and allowed and business meaning of
the transaction.

— Digital signature — all transactions have to be
digitally signed, making it more trustworthy and safer than
it works nowadays with a paper signature or e-mail
approvals.

Every year we can see an increase in usage of blockchain
technology almost in all spheres, while the most common is
finance and trade. Also, blockchain experiments in the public

sector have been accelerating on a global scale. There are
many examples concerning blockchain and authorities in
different countries. One of them is the Ontarian town of
Innisfil, Canada. Innisfil's tax authorities in 2019 has launched
a pilot program in which local residents can pay their taxes
in cryptocurrency, with Bitcoin first and possibly others
soon after. This follows a development last year where
American residents of the state of Ohio were allowed to
pay their taxes in Bitcoin. The project was adopted by
Innisfil's council for a year [6].

Next interesting example is using blockchain to obtain
adigital certificate of citizen's assets. By using blockchain
technologies, National Agency of Public Registry in the
Republic of Georgia can provide its citizens with a digital
certificate of their assets, supported with cryptographical
proof published to the Bitcoin Blockchain. The main goal
of the project was to develop the most secure solution to
provide citizens and governments with data safety,
auditable processes and transparency [7].

The last example of successful Blockchain imple-
mentation is Ukrainian experience. The government of
Ukraine uses a System of Electronic Trading in Seized
Property, or SETAM, to auction confiscated property. This
system is being moved onto an Exonum Blockchain that
will enhance citizen trust in the system and provide a layer
of security. In this project, Exonum would be installed as
an intermediary layer between the back-end system and
the front-end interface for users. All transactions are ve-
rified using smart-contracts and then logged permanently
into the blockchain [7].

Any discrepancies between the information stored on
the blockchain and in the original database (e.g., SETAM)
are monitored and audited. In the case of Bitfury's work
with the State Agency of eGovernance of Ukraine, both
public notaries, auction participants and the highly
respected NGO Transparency International can all audit the
blockchain. Finally, the decentralized design of this
blockchain-based auction allows for constant accessibility
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to the data, even in case of malfunctioning nodes or bad
actors [7].

Moving back to the blockchain in financial sector, one
of the famous examples is token issuance. In August 2018.
The World Bank, using the Commonwealth Bank of
Australia, issued tokens worth $ 73 ml. Then this project
allowed investors to get profitability at the level of 2.2%
per annum. It also annually issues similar securities with
the traditional form of issuance for $ 50—60 billion. And
its joint project with Commonwealth Bank of Australia can
be called a test launch [8].

In February 2019, Spanish Banco Bilbao Vizcaya
Argentaria issued $ 169 million worth of bonds on the
blockchain to finance environmental projects [8].

Talking about trade, there are quite more interesting
ways of using this technology, especially if we will talk
about taxes as an integral part of a trade. Hence, we should
explore the essence of smart contracts. The origin of smart
contracts comes from 1990, but blockchain technology
enabled its implementation in a more full and safe way.
The main goal of a smart contract is to remove the need
for an intermediary and to enable anonymous parties to
conduct business over the internet. According to United
Nations data, intra firm trade makes up around 30% of
global trade altogether. The laws regulating transfer
pricing are different for each country, requiring that cross
border transactions between related parties comply with
arm's length price. Simply put, this price should mirror the
proposed or applied price between non-related parties in
an open market [9].

A fine case of applying this benefit of Blockchain is a
container-load of goods whose juridical claim is shifted
while the goods are in transition (so-called transfer
pricing). So, we should exercise competent jurisdiction
who sets the rates and imposes VAT or GST depending on
the concrete allocation of goods and terms of its
arrangement on some region. Also, it's necessary to
highlight while the shift of ownership held the place.

The aforementioned problem usually occurs in chain
transactions, for instance, including oil and different
products, where ownership in the goods may switch
several times within dispatch and arrival. Smart contracts
could assist to resolve the permanent time-of-supply
dilemma, especially for cross-border trades [3].

For automation of this method, "smart" products or
devices can be applied. This could be useful, because they
correspond with one another, and to inform their status
and location using the internet. That enables the
aforementioned tools to validate when any specific terms
inan agreement have been reached, so triggering payment
and the formulation of the following block.

CONCLUSIONS

Blockchain development is now at an early stage and
many issues, exemplified as regulative ones, have not to
be solved yet. Technology is used in cryptocurrencies, the
issue of transferring it onto a more complex system, i.e.
taxes, is still a work in progress. Blockchain imple-
mentation is an ongoing process but its already showing
many benefits. Digitalization of the tax system is gaining
speed, for developed countries adopting various electronic
tax reporting and just developing as well.

It could be more efficient to work with large businesses-
taxpayers in order to "set a new way and roll-forward" of
paying taxes and then involve SMEs and individuals.
Cooperation with large taxpayers will also contribute to
solving the issue with VAT, the largest budgets income part.
Alongside it would be possible to lower a tax burden. In
general, this will solve such problems as the tax systems
transparency /effectiveness, the actual level of the tax
burden, bring more certainty for determining tax base and
minimize accounting procedures, clarify control procedures.

Paying taxes is not the main priority when business
structures think about this technology. In the focus of
research, potential benefits of blockchain could be
considered as transactional costs reduction, a more
streamlined, efficient and effective tax function. Forming
an entirely new tax system around blockchain is the
complicated process, the start of which is an estimation
of problems that need to be resolved.
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MODERN APPROACHES TO ESTIMATING THE INNOVATION POTENTIAL OF ENTERPRISES

Onupaio4ynce Ha NoCTaBJIeHy aBTopamMu MeTy CTaTTi O[O0 OKPecC/IeHHS HalbinbLL NPpakTUYHNX MeToaiB
OLiHIOBaHHS iHHOBAaLiiHOro noTeHyiany nignpueMcTB y Cy4acHUX yMOBax AUHaMi4HUX cepegoBuLla, 6yno
AOCNiA)XeHOo CYTHICTb KaTeropiii "iHHoBaulis1”, "iHHOBaLUiHa AQisisIbHICT " Ta "iHHOBaUiAHWIA NoTeHuian’;
oxapaKkTepu30oBaHO Cy4YaCcHUI po3noain iHHoBaLin 3a ix 34aTHICTIO A0 "nigpuBy” iCHYI04YOro puHKY; rnpo-
aHasizoBaHoO OCHOBHi MeToAU OLiHIOBaHHS iHHOBaLiiHOIro noTeHuiany nianpueMcTs, OKpecJiIeHo nepesa-
i Ta Hef4oJliK1 KOXXHOIo 3 HUX; 3arnporioHoBaHO HOBUI niaxin LWoao OLUiHIOBaHHS iHHOBaLiiHOro noTeHuyi-
any nigrnpuemMcTBea 3 ypaxyBaHHSIM 34aTHOCTI HOro iHHoBaLin Ao "nigpuBy” icHyto4yoro puHky. llig 4ac agoc-
Jig)XeHHS 3asiBJIEHOI TeMaTUKy BUKOPUCTOBYBas1acs NMopiBHSAJIbHAa MeTOA[0JI0ris1 y BU3BHaY€eHHI HannoLwin-
PeHiwnx nigxoaie Ao oyiHIOBaHHS iIHHOBAaLilfiHOro NoTeHuiany nignpnemMcTea 3a4/151 BUSBJIHHS1 HalOinbLu
006'eKTUBHUNX y KOHTEKCTIi BiAnoBiAHOCTi yMOBaM BUCOKOIo ANHaMi3My Cy4acHOro cepeoBuLya.

Based on the goals set by the authors, to identify the most practical methods for assessing the innovative
potential of enterprises in modern dynamic economic conditions, the following approaches were used:
the categories of "innovation”, "innovative activity” and "innovative potential” were determined;
characterized by two main modern types of innovation — supporting and disruptive; The basic methods
for assessing the innovative potential of firms are analyzed, the advantages and disadvantages of each
of them are identified; proposed a new approach to assessing the innovativeness of modern business.

The article used a comparative methodology to determine the most common approaches to assessing
the innovative potential of an enterprise, to identify the most objective approaches in the context of
meeting high dynamic conditions of the modern environment. An analysis is being made of the approach
of a number of Ukrainian scientists who are more focused on assessing the innovative potential of the
enterprise from a qualitative point of view. As well as interesting methods of international companies,
such as "drivers and water drains” and "destruction gauge” S. Anthony, focused on assessing the ability
of enterprises to strategic changes.

For the purpose of acomprehensive assessment of innovative potential, the authors propose to evaluate
in terms of business tactics and development strategies. According to the authors, this approach will
allow the company to fulfill two equallyimportant development objectives: to maintain competitive position
in the market and ensure ongoing development, consciously anticipating the necessary changes in the
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market. The tactical approach is aimed at assessing the ability to implement supporting innovations, in
particular, updating an existing product, updating it, correcting errors of the previous version, etc., since
the purpose of introducing these innovations is to attract the attention of consumers to the highest quality
and competitive product. The strategic approach is aimed at developing those capabilities of enterprises
that will help to "undermine” the market by introducing breakthrough innovations.

KnroyoGBi cnoBa: inHoBauii, nidmpumyroyi iHHoBayii, duspynmuBHi iHHOBauil, iHHoBayitiHulG nomeHuian, ouiHo-
BanHs IHHOBaYIHO20 nomeHyiany nionpuemcmBa, opaiBepu, dpalHepu.
Key words: innovations, supportive innovations, disruptive innovations, innovative potential, estimation of

innovative potential of the enterprise, drivers, driners.

BCTVII

CyuacHuii 6izHec xapaKTepU3y€ETbCA BUCOKOIO Yy T/IN-
BICTIO 10 IHHOBALIMHWX 3MiH, afyKe y pa3si nossu By ab-aKoi
HOBaLil rpaBLi pUHKY 3000B'A3aHi WBMAKO afanTysaTucs
Ta Bifpearysatu Ha Hel, abu He BTPaTUTH CBOIX KOHKYPEHT-
HUX NO3uUiN. Taka TeHAEHLiIA CNOCTEPIraETbCa He TiNIbKU
Ha CBITOBOMY, a M Ha BITYU3HSHOMY PUHKY, i BapiloeTbCSA
NPU LbOMY NULLE LBUAKICTb CNPUHHATTSA LIMX iHHOBALIMHUX
nepetsopeHb. Cnig 3a3HaunTH, Wo HaMbinbw 3aTpebysa-
HWMMU € Ti IHHOBALii, IKi 34AaTHI CYTTEBO BMNJIMHYTH Ha CTPYK-
TYpPY iCHYIOHOIO PUHKY Ta EKOHOMIKY KpaiHW 3arafiom, Ka-
TEropu4yHO 3MiHWTU OKpPEMi "npaBuna pUHKOBOI rpu’, i came
TaKi HOBOBBEEHHS BUCTYNaOTb CTUMYJIIOIOYMM chaKTOPOM
HayKOBO-TEXHIYHOrO Nporpecy.

BesymoBHo, nigepu pyUHKY JoKnafaloTb MakCUMasbHUX
3yCWAb AN reHepaLii HOBaTOPCbKMUX ifeM, SIKi MOXKYTb BN/U-
HYTH Ha MaWByTHIO 4isNbHICTb NiANPUEMCTB, abu He BTpa-
TUTU KOHKYPEHTHUX NepeBar Ta 3a/IMLWLWTH CBOIX OMOHEHTIB
naneko nosapy. MNpote yacom Taki 3miHu GyBatoTb 30BCIM
HecnoaisaHWMK Ta HenepenHaueHUMH, a TOMY 3yMOBJTIOIOTb
3aByYacHe ynepegykeHHs HeraTUBHUX HaC/iaKiB KOHKYpPeH-
THUX BilH, 3MYLLYIOUYM KOMNaHii CTBOPIOBATH BNlaCHi HayKo-
BO-LOC/IAHI LEHTPM, AKi KepyloTbca noTpeboto nocTiiHo-
ro BNPOBaKEHHS NPOrPeCcUBHUX | HaA3BUYaUHO PU3HUKO-
BUX iIHHOBAL,iK. A NiArPYHTAM 4151 BU3HAYEHHS NEPCMNEKTUB-
HUX HaNpPsIMiB iHHOBALiIMHUX 3MiH € OL|iHIOBaHHS HasiBHOIO
iHHOBaLiMHOro NoTeHuUiany nignpMeMcTBa.

AHAAI3 OCTAHHIX AJKEPEA
I ITYBAIKALIIN

MuTaHHA BNpoBamXXeHHS iHHOBALiW Ha Cyd4acHWX
nignpUeEMCTBax, a TaKOX METOAMU OLiIHKK iHHOBALIMHOIO
noTeHLiany 3a OCTaHHi POKM NifiManocs y npausx iHozem-
HWUX Ta YKPaiHCbKMX HayKOBL,iB, 30KpeMa Takux: KpicTeH-
cen K., EnToHi C., TomnconaT., Kenn H., a takox becapab
C.0,, WeugaHeHko I'.0O., PyaeHko C.B., lNpuropyk [1.M., Ta
B iH. [lpoTe yHiBepcanbHa MeTO0/OTis OLiHIOBAHHS iHHO-
BaLliMHOro NoTeHLiany BCe e € JOBOJIi AUCKYCIMHO, 30K-
peMay KOHTEKCTi 3JaTHOCTeH NignpUeEMCTBA A0 CYTTEBOIO
BMJIMBY Ha PUHOK Uepe3 BNPOBaKEHHS OU3PYNTUBHUX iHHO-
BaLliM, LLO W CMOHYKAJIO aBTOPIB A0 LIbOro AOC/iAXKEHHS.

ITOCTAHOBKA 3ABAAHH!

Ha cborofHi 3anuwaetbcs LOBOAI AUCKYCIHHOIO CHUC-
TeMa OLiHIOBaHHSA NOTeHLjiany NiAnpPUEMCTB, 30KpeMa ye-
pe3 HasBHi pO36i>KHOCTI Y BU3HAUEHHI ONTUMAaNbHUX KPU-
TepiiB ePeKTUBHOCTI HOro BUKOpPUCTaHHA. Baromum ranb-
MYIOYMM (DAKTOPOM TaKOro OLHIOBAHHSA € HEAOCTaTHS BUB-
YEHICTb MUTaHHS LWOLO afanTUBHOCTI iCHYIOUYMX MeXaHI3MiB
BU3HAUEHHSA IHHOBALIMHOCTI NigNpPUEMCTB 3aans 3abeane-
YeHHS HUMW CBOEYACHOTO BNPOBaKEHHS NePCNeKTUBHUX

(nigTPUMYOUMX UM AU3PYNTUBHMX) iHHOBALLIW. TOMY OCHOB-
HUM 3aBLaHHSM LbOro OOCNIIXKEHHSA € aHaNi3 iCHYIOUMUX
nigxoLnis [0 OLUiHIOBAHHA iHHOBALiMHOrO nNoTeHuiany
niANpUEMCTBA 381151 BU3HAUEHHS HaMbiNbll 06'EKTUBHMX 3
HWX, Ta NOLUYK TaKoro afanTUBHOro cnocoby, akui 6u 6a-
3yBaBCS Ha LUMPOKUX FOPU3OHTax CTpaTeriyHoro po3BuT-

KY.
BUKAAA OCHOBHOI'O MATEPIAAY

JuWHaMiyHi 3MiHWM 30BHIWHbOrO cepenoBULLA Mifg-
NMPUEMCTB 3YMOBJIIOIOTb CYTTEBE MOCUJ/IEHHS KOHKYPEHTHOT
60pOoTbOU Ta CNPUUMHSAIOTL NOTPEDY IX LUBUAKHUX TEXHOO-
riYHUX NnepeTBopeHb. B ocHOBI TeXHONOrYHKUX 3MiH cyyac-
HUX NIANPUEMCTB Mato ByTH Taki NporpecusHi iHHOBaUii, SKi
3paTHi 3abe3neunTy 3a40BONIEHHS HAMBUBArIMBILLMX CMO-
YKMBUMX LIHHOCTEW He TiNIbKK icHytouoro, a i ManbyTHboro
PUHKY.

IHHOBaLil0 MOXXHa TPaKTYBaTH SiK HOBOBBE[EHHS, KOT-
pe XxapaKTepU3yEeTbCA MOLEPHIZ0BaHUM abo 30BCIM HOBHUM
NiAX0A0M LLOAO BUPILLEHHS NEBHUX Npobnem, 30Kkpema y
chepi Ge3nocepeHbOro CTBOPEHHS TOBapY (MOCYyru), BU-
BeleHHS HOBOCTBOPEHOI NPOoAYKLii Ha pUHOK aBo BUKOPU-
CTaHHs HoBOI (HeBigoMoi) BisHec-Mofeni peanisauii npo-
ZyKuii. Ha pyMKy cyyacHWMX HayKOBLiB, caMe iHHOBalLlii BU-
CTynaloTb NOKa3HWUKOM 34aTHOCTI NEBHOMO MiANPUEMCTBA
WOAO0 MOro ManbyTHbOrO 3POCTaHHS, a TAKOX BaroMum
UMHHMKOM 3MiHH HAMPSAMKY PO3LUMPEHHS PUHKY 36YTY Horo
NpoAyKLii, HaBiTb [0 PiBHS MOXK/IMBOTO "MigpuBYy" Ta CTBO-
PEHHS HOBOT Hillli Ha LLbOMY PUHKY.

OcTaHHE fecATUpiuys CBITOBUX JOCAigKeHb iHHOBALM
BUPI3HAETbCA AeTani30BaHUM BUBUEHHSM ABOX OCHOBHMUX
TUNIiB iHHOBaLiM — NiaTPUMYytouKx (supporting innovation),
o 3abe3neyyloTb 3pOCTaHHA AKOCTI npoayKLuii (nocnyr) Ta
OM3pynTUBHUX (disruptive innovation), Lo 3aaTHi cTBOpH-
T "nigpue" yctaneHoro puHky. AesTop kHuru " lunema iHHo-
BaTopa: Ak uepes HOBi TEXHOJIOTii TMHYTb CUJIbHI KOMNaHii"
K. KpicteHceH (Clayton M. Christensen) wey 1997 p. 3sep-
HYB yBary Ha pi3Hy NpUpoay NOXOMXEHHS LMX iHHOBaLiH,
OTXKE U BNJIMB Ha MaiBYTHIO Ais/IbHICTb NiANPUEMCTB, 0COD-
JIMBO 3 TOYKH 30PY NOTEHLIMHUX MOX/IMBOCTEH iX iHHOBA-
LiMHKUX nepeTBopeHb [7, c. 115—252]. MNpogoskunu Temy
BMBUYEHHS Ta PO3KPUTTA iHHOBALIMHUX NigX0LiB aBTOPH
C. EHToHi, M. IkoHcoH, k. CiHding i E. OnTmaH y KHUSI
"MiapvBHI iHHOBaUIi: IK BUUTU Ha HOBUX CMOXKMBaUiB 3a
paxyHOK CMpOLLEeHHSA Ta 3aelleBfieHHs npoaykty" [9, c.
230—301]. HuHi niapvBHI iHHOBaLii BUCTYNaOTb He ULLe
AIK Ti, LLLO CTBOPIOIOTb CBOIO BNIACHY Hilly i "LaptotoTb" y HiK,
a M AK Ti, LLO NOBHICTIO 3MiHIOIOTb 3BUYHUWM CTaH peyek, He
MNigNaWToBYOTLCA Nif peaii Ta BUMOrM eKOHOMIKH W CBiTOBI
TEHAEHLIN, @ HaBNakW BUMaratoTb NPUCTOCOBYBATUCA Mif,
HUX.
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BapTo 3ayBaXkuTi, L0 HaBeAeHi f,Ba OCHOBHI TUMW iHHO-
BaLiM He € NPOTUPIYYAM OAMH AN OAHOrO, HaBNaKM, BOHU
B3aEMO3aJIeXKHi Ta B3AaEMOJOMNOBHIOIOUI, afi>Xe NpH BUBE-
OEHHI Ha pUMHOK abCoMIOTHO HOBOro TOBapy YW NOCAYrU
caMe nigTprMytodi iHHOBaLLT CNPUSAIOTb PO3BUTKOBI Ta Npo-
CYBaHHIO iHHOBaL,iMHO-HOBOrO TOBapy B nogasbiiomy [3].
Came 3 no3uuii Uux ABOX NigX0AiB A0 BUZHAUYEHHS Hanps-
MY PO3BMTKY NiANPHUEMCTB HEOBXiAHO OLiHIOBATH TX iHHO-
BaLiMHWUM NOTeHLian, a MOXXJIMBO M BCI€l ranysi 3arasiom.

OToxx, Ha Hally yMKyY, NOTeHLiaN NignpMemMcTea — Le
MaKCHUMasibHa 34AaTHICTb KOMNaHil f,0 BUKOPUCTaHHA 11 Ha-
ABHUX NOTY>KHOCTEHN 3 METOIO OTPUMaHHS NPUBYTKY Ta no-
CHUNIEHHS| KOHKYPEHTOCNPOMOXHUX NO3ULiA Ha NeBHOMY
PUHKY, SIKUA MOXE KOJIMBATUCS 3a1EXKHO Bif 3MiH IKOCTI
OCHOBHHWX (hOHAIB. A TOMY, BUXOLSAYM i3 LbOrO BU3HAYEH-
HS, MOYKEMO FOBOPUTH, LLLO CaMe iHHOBaLiMHWM NoTeHLian
NiAnpPUEMCTBA OKPECNIOE CYKYMHICTb iHHOBaLiMHO-IHBECTH-
LiMHKUX pecypciB, KOTPi cNpsiMOBaHi Ha NOCTiMHe OHOBNEH-
HS Ta NOKpPaLLEeHHA pe3ybTaTiB HayKOBO-LOCIAHUX POBIT
KOMMaHii LWISXOM LOTPUMYBaHHS 6ifiblu PU3UKOBUX NPHH-
LMMiB Y CBOIX AiSNbHOCTI, a TaKOX NiATPUMaHHS BUCOKOIO
(hiHAHCOBOrO HaBaHTaXKEHHS 33151 NPUPOCTY CErMEHTY Cro-
YKMBaUiB Ta yTPUMaHHS KOHKYPEHTHUX NO3MULLIM Ha PUHKY.

HeobxigHicTb gocniayKeHHs iHHOBAL,iMHOro NoTeHLia-
Ny nignpyeMcTBa 3yMOBJ/IEHO AUHAMI3MOM Cy4acHOro ce-
penoBULLa, OCKiIbKU ICHYE NeBHa 3aKOHOMIPHICTb, WO
CBiUUTb NPO 3HELHEHHA Ta BaHKPYTCTBO TUX KOMNaHIH,
AIKi HEXTYIOTb BNPOBAAYKEHHAM NEPCNeKTUBHUX iHHOBALM,
UMM CTPUMYIOTb CBili MaibyTHIlM po3BUTOK. A BpaxoByouu
haKTOpPH NOCTIMHOIO 3POCTaHHA BHYTPILLIHbOI Ta 30BHiLL-
HbOT KOHKYPEHLiT Ha PUHKY, TO B3arai NMTaHHS ynpas/iH-
HS iHHOBaUiMHMM noTeHuianom HabyBae npiopUTETHOrO
3HaYeHHA AN MeHeIpKMeHTY By ab-aKoi komnanii. BogHo-
yac 30BHIWHI haKTOpH, AKi NPSAMO YK ONocepefKOBaHO
BMN/IMBaIOTb, 200 B NOAANBLIOMY MOXYTb BMJIMHYTH Ha
DisNbHICTb Bi3Hecy, € OCHOBOIO A/ BU3HAUEHHS CTpaTe-
rYHKUX HANPAMIB HOTrO PO3BMTKY, @ OCHOBHUM 00'€EKTOM f0-
CNi>KEHHS € BHYTPILLUHE pe3epBHE HANOBHEHHS NiANPHUEM-
CTBa, KOTpe 1 MOXHa OLiHUTH K Horo noTeHuian. Came op-
IEHTYIOUMCb HA MaKCHManbHO MOTY>KHi CTOPOHW KOMNaHii
MOYHa NOCHUANUTU Ti KOHKYPEHTO3AATHICTb, @ PO3YyMitouu
cnabkiMicus i gisanbHOCTI, KepiBHULTBO Mae 3abe3neunTu
PO3BMTOK 3 NO3ULiA MaKCHUMaJIbHO MOXK/IMBOTO BUPIBHIO-
BaHHSA "npocigatoumnx” xapaktepuctuk [11].

Crpareriuni nnanu, ski 6yayTb BigWITOBXYBaTUCS Bif
HasiBHUX MOXK/IMBOCTEH Ta 34aTHOCTEM NiANPUEMCTBA, CAif,
po3pobaATH HA OCHOBI BE/IMYWHM OO IHHOBALIMHOMO No-
TeHuiany, NPUUOMY OLIHKA LIbOro NoTeHLiany Ma€ ByTu cu-
CTEMATUYHOIO 3a/1/151 BYUACHOTO BUSIBJIEHHS Ta peryJsiioBaH-
HS1 3MiH Ha pUHKY. Cnif 3a3HaumnTH, WO iCHYIOTb NEBHI PO3-
Bi>KHOCTI B pO3YMiHHI OLiHKM iHHOBALIMHOrO NoTeHLiany
HayKOBLAAMU-TEOPETUKaMH Ta BisHeCMeHaMU-NpaKTUKamu,
TOMY LU0 3 HAYKOBOI TOUYKU 30pY, iHHOBALiMHUK NOTeHLian
MOKa3ye CYKYMHICTb HAasiBHUX PECYPCIB, 3[aTHUX CTBOPHUTH
HOBM3HY, SIKY MO>XHa BWFiAHO KoMmepLlianisyBaTtu, a nig-
NPUEML-NPAKTUKHK PO3YMItOTb iHHOBALiMHWUIM NOTeHUian, K
NOKa3HWK CMPOMOXKHOCTEH KOMMNaHii 1o KOMNPOMICY, IKUH
y pe3y/ibTaTi MOyKe CMPOBOKYBATH NifpUB PUHKY. Liei kom-
NPOMiIC NPOSIBNSAETLCSA B AOCATHEHHI TPbOX OCHOBHMUX Xa-
pPaKTEPUCTHUK: MPOCTOTHU, 3PYUHOCTI Ta JOCTYMHOCTI Npo-
aykuii (nocnyru). Omke, BUrigHa KoMepLianisauis npoayK-
Ty, K pe3y/bTaTy HayKoBWUX po3poboK, He € uiato ais

baraTbox iHHOBaTOPIB, MeTOO "NifpHBY" € B 3arasnbHi 3MiHU
napagurmu 6isHecy Ha NeBHOMY PUHKY, a He JnLLe AKOICh
KOHKpeTHOI KoMnaHil, sk ue bysae HaluacTiwe [11].

Ha Hawy gymky, ouiHtOBaHHS iHHOBALIMHOrO NOTEH-
uiany nignpueMCTBa Cif PO3AiNIMTU Ha LBa HaNpsiMU 3a-
NEXXHO Bif GarkaHUX HACNIAKIB OO0 HOrO PO3BUTKY:

— TAKTUYHWUH, SKOMY NpUTaMaHHe BNPOBaaXKEHHS No-
CTiMHUX NiATPUMYIOUYMX IHHOBALLIM, 30KPEMa, OHOBEHHS
BXKE ICHYIOUOro ToBapy, MOro MofepHi3auis, BUNnpaBieHHs
NMOMMIOK MUHYJIOI BEPCIT TOLLO, afKe LiIIto BNPOBaLKEH-
HS UMX iHHOBALiM € NPUBEPHEHHS yBark CnoXXWBadis Lo
HaMBIiNbLL AKICHOrO Ta KOHKYPEHTOCNPOMOXHOMO NPOAYK-
TY;

— cTpaTeriyHUM, KOTPUH XapaKTEPU3YETbCSA OpiEHTA-
Lii€t0 Ha [OBrOCTPOKOBY NEPCNEKTHUBY, a TOMY CMpPsSIMOBa-
HUW Ha PO3BUTOK TUX 34ATHOCTEM MiLNPUEMCTB, SKi gono-
MOXXYTb "nifipBaTh” pUHOK Yepes BNPOBaAXKEHHS AU3PYN-
TUBHMX iIHHOBALIM.

Came Taku# niaxig, Ha Halle NepeKOHaHHS, 03BOJITb
pPO3LiNUTH 3yCUNNSA iIHHOBaLiMHOro NiApo3ainy NiAnpUeM-
CTBa Ha JOCATHEHHS IBOX O4HAKOBO BaXK/IMBUX LLiIer iHHO-
BaLiMHOro PO3BUTKY: YTPUMAHHS KOHKYPEHTHUX NO3MULiM Ha
PUHKY Ta 3abe3neueHHs NPOrpecUBHOIO PO3BUTKY LLISAXOM
cBifoMoro nepeabaveHHs HeOBXiAHUX 3MIH PUHKY.

3 ornapy Ha noTpeby NPOrHO3yBaHHA TeMniB iHHOBa-
LiMHOro po3BUTKY NiANPUEMCTBA B LUBUAKO 3MiHIOBAHOMY
cepefioBHULLj, HOro noTeHuian Mae 6yTH BEJIMUMHOIO BUMIp-
HOI0, IKY MOXXHa He Ti/IbKW OLLiIHWUTH Ta NpoaHani3yBaTtu, a u
PO3POOUTH NNaH BiANOBIAHMX Ail O[O HiBeoBaHHA Cnab-
KWX MiClib Y NpoLeci Horo po3pobneHHs. 3a3suuait Hay-
KOBLi BU3Ha4aloTb iIHHOBALiMHWIM NOTEHLiaN SIK CYKYMHICTb
pecypcis, aKi BKaloUaloThb y cebe iHpopMaLlifiHy, TeXHIKO-
TEXHOJOTiYHY, IHTEeNEKTYyaslbHY, COLiaIbHO-KYbTYpPHY,
iHBECTULIMHY, iIHHOBaLiMHY, NPOCTOPOBY, iIHPPaCTPYKTYp-
Hy, NPaBOBY Ta MigNPUEMHHULbKY cknagosy. Came 3a Lumu
O3HaKaMU CAif, OL,iHIOBATH MOXK/IMBOCTI NMEBHOT KOMNaHil,
afi)ke Be/IMUMHA TX HanoBHEHHA 3abe3neuye 1T KOHKYpeH-
TOCMPOMOXKHICTb Y 30BHiLLUHbOMY cepefioBuLLi [9, c. 54—67].

IcHye HM3Ka cnocobiB OLLiHIOBaHHS IHHOBALIMHOrO No-
TeHUiany NignpPUEMCTBA, i KOXKEH 3 HUX Ma€E CBOI NepeBaru
Ta Heponiku. Tak, Abpamos B.l. BBaxkae, 1110 iIHHOBaLiMHWI
noTeHLjian Hacamnepeg, CKIafAacTbCs i3 KAAPOBOro NOTeH-
uiany nignpvemMcTBa Ta NPOMNOHYE OLiHIOBAaTH MOro uepes
NpU3My iHHOBaTOpa — MOro 34aTHOCTEN BOCATHEHHS MO-
CTaBJ/IEHUX LjiNen CBOET gisnbHoOCTi. 3ap15 LbOro aBTOpoM
BUKOPUCTOBYETHCS iHOEKCHUM aHani3 iHHOBaLiMHOCTI
nianpUEMCTBa, AKWI Nepeadayac Takui anropuTM Aochi-
mxeHHs. Mo-nepuue, 6yayeTbca eKOHOMIKO-MaTeMaTUUHa
Mopeb NoTeHLiany iHHoBaTopa 3 ypaxyBaHHAM pPiBHS MOro
BMiHb, 3HaHb, HABMUYOK Ta NPOrPECUBHOCTI iAeM Wo a0 Mam-
ByTHbOT aisnbHocTi. Mo-apyre, hopMyeTbCs KBANIMETPHY-
Ha 6a3a BUMIpiB OTPUMaHKX iHAEKCIB, AKA PO3AINAETbCA HA
[Ba OCHOBHi BUMIpHIi BI0KH: OLIIHKY NPOCTHX Ta CKAa4HHUX
BIACTMBOCTEN O0'€EKTY, BOAHOUYAC BPAXOBYIOUMU 3arasibHi
AIKICHI NOKa3HUWKK, faHe CNiBBIAHOLLEHHS NOKa3ye BiacTa-
BaHHA OfHUX XapaKTepPUCTHK Bif iHwwmMX. Mo-TpeTe, ByayeTb-
cs MoAeNb NPOrpecUBHOCTI ifel iHHoBaTopa 3 iX nogab-
LLOO TpaHCopMaLli€to B KOMMIEKCHY EKOHOMIKO-MaTeMa-
TUUYHY MOAE/b OLiHKW iHHOBaL,iKHOro NoTeHLiany nignpye-
mcTBa [2].

MNMepeBaru uboro nigxony ouiHOBaHHS iIHHOBALMHOIO
noTeHLialy € NPOCTOTa Ta BifICYTHICTb BEIMKUX OBUKUCIEHD;

IHBecTnUli: npaKTuKa TQ Qocsig NC £24/20]9




HasiBHa 6a3a NOPIBHAHHA Pe3y/bTaTiB 3 IX HOPMATUBHWUMH
3HaYEHHAMMU; HasiBHA MOX/IUBICTb 06'€KTUBHOI chopmarii-
3aljii ekcnepTHUX ouiHOK. BogHouac Heponikamu npefctas-
JIeHOro MeToly € HeBpaxyBaHHS iHLUMX, LOBOJIi BaXK/IUBUX,
CKJTaf0BHX IHHOBAL,IMHOMO NOTeHLiany, Yepes Lo BUHUKAE
3arpo3a OTPUMaHHsA He0H'EKTUBHUX OLLIHOK eKCrepTiB.

Hatomictb Tpudrnosa A.A. nponoHye po3yMiHHS iHHO-
BaLiMHOro noveHuiany, sk MakCMMalbHO MOX/UBY
3[aTHICTb reHepyBaTh BUCOKY iHHOBALiMHY aKTUBHICTb, fiKa
NPOSBNAETLCA B €(heKTUBHOMY 3abe3neueHHi HOBHX | Mai-
BYTHIX TEXHONOriH, Ta pOBUTLCSA aKLEHT Ha hiHaHCOBOMY
noteHuiani nignpuemcrea. OCHOBOIO OLiHIOBaHHSA iHHOBa-
LiMHoro noTeHuiany 3a Tpudunosoto A.A. € MeTO[ OLLIHKH
(hiHaHCOBOI CTIMKOCTI NignpuemMcTea. 3rigHo 3 UM MeTo-
[OM cnoyaTKy po3paxoBYlOTbCSl NOKA3HUKHW HassBHOCTI
BJIACHUX OBOPOTHUX KOLUTIB, JOBFOCTPOKOBHX Ta KOPOTKO-
CTPOKOBMX 3a/lydeHUX gykepen Ans popMyBaHHS 3anacis i
BUTpaT nignpuemcTea. [lani BU3Ha4a€TbCcs HAAULLIOK UM
HecTauya KOLUTIB, SIK AN PO3BUTKY BXXe iCHYIOUUX NPOEKTIB,
TaK i on1a MaibyTHboro po3suTKy Komnarii [ 10, c. 40—43].

lNepeBaramu Takoro MmetTofy BUCTYnatTb NpocToTa Ta
NEerKicTb po3paxyHKy NOKa3HWKIB OLLIHIOBaHHS, IOCTYMHICTb
JaHuX, WO 3afisHi B pO3paxyHKY, a TaKOX MOXX/IMUBICTb
hopMynoBaHHS NPOrHO3iB Ta BUBOPY HaNPSAMKY iHHOBaA-
LiMHOro PO3BUTKY Ha OCHOBI OTPUMaHKX PO3PaxyHKiB LLOA0
chiHaHCOBOI CcTiMKOCTI nignpuemcTea. Heponikamu Luporo
niAXxony € He 3aBXAW LOCTOBipHa hiHaHCOBa 3BIiTHICTb
nianpUeEMCTBa, 3BiACHU M HEOB'EKTUBHICTb OLIHIOBaHHS, a
TaKOX BiACYTHICTb KOMMNEKCHOI OLiHKK 3 BpaxyBaHHSAM
iHLIKMX CKNaAoBUX BMIMBY HA BEIMYMHY iHHOBALiMHOrO No-
TeHuiany cy6'ekTa nignpueMHULTBA.

Haykosui Flop6yHos B.J1. Ta Matsees I1.I. BU3HauaoTh
iHHOBALIMHUI NOTeHLiaN AK HaYKOBO-TEXHIUHWI AOPOOOK
y hOpMi BiAKPHUTTIB | BUHAXOLiB 3 BpaxyBaHHAM piBHSA HO-
BU3HMW Ta HAYKOMIiCTKOCTi po3p0o0OK, IKMW LO3BOISAE BUPI-
LIyBaTH HOBI 3aJlayi 3 HAaroJ1I0COM Ha HayKOBO-TEXHIYHOMY
noTeHuiani nignpuemcTtea. ns uboro cnocoby ouiHoBaH-
HSl BUKOPHUCTOBYETHCS METOL eKCNePTHUX OLiHOK. Bigno-
BiZIHO ;O 3aNPOMNOHOBAHOrO NiAX0AY NPUBOAWUTLCS XapakK-
TEPUCTUKA peasibHOro CTaHy NiNPUEMCTBA 32 OCHOBHUM
KPUTEpPi MU iHHOBALIMHOCTI, 30KpeMa OLiHIOETbCA MapKe-
TUHI iHHOBALiMHOI NPOAYKLii, CTaH KOHTPO/O AKOCTI,
iHTeNleKTya ibHa BJIaCHICTb, TEXHOJ/IOTIYHE OCHALLEHHS ANS
nposepeHHs HOOKP i Bunyck iHHoBauiMHOT npoaykuii. Jani
3a/18 BU3HAYEHHS ClabKKUX CTOPIH KoMNaHii Ta ix nocunen-
HS1y NepCneKTHUBI 3LINCHIOETbCSA (DOPMYBaHHS PEUTUHIOBUX
Ta iHTerpasbHUX OLIHOK NO KOXXHOMY i3 NoKasHukie [4].

Be3ymoBHO, Takui MeTO[, BUPI3HAETLCS PALOM Nepe-
Bar, cepefi IKUX € OTPUMaHHS MO>K/IMBOCTi BUKOPUCTaHHS
LOCBifly eKcnepTie B YACTHHI OLiHIOBAHHSA iHHOBALIMHOIO
noteHuiany cyb'ekTa nignpUEMHULTBA Ta NPOBEAEHHSA 06-
NiKY BMJIMBY Pi3HOMAHITHUX SKICHUX XapaKTePUCTHUK As ixX
perynoBaHHs Ta KoHTpoto. MpoTe uel MeTog MiCTUTb | Ba-
rato Hefo”niKiB, 30KpeMa: TPYLOMICTKiCTb (DOpMyBaHHS
Takoi rpynu eKcnepTis, ki MOrnu 6 06'€KTUBHO OLIHUTH yCi
nepeeary Ta HeOiKW KOXKHOI O i3 MOKa3HUKIB iHHOBaL M-
HOro NOTeHLiaNy; CKNafHOLLi NPOBeEHHS cCaMoi eKcrnepT-
HOT OLLIHKW; BUCOKA MMOBIPHICTb OTPUMAHHS HEOH'EKTUB-
HUX OLLIHOK.

Takoxx Kapaneiuuk |.H. nponoHye po3ymiTtu iHHOBa-
LiMHKWM NOTeHLian aK 34aTHICTb NPOBOKYBATH NEBHi 3MiHU B
MexaHi3mMax yHKLiOHYBaHHSA Ni4NPUEMCTBA, SKi MOXHa BH-

MIipATHU B OLMHULAX CYKYNHOIO pe3y ibTaTy Ais/IbHOCTI, BOA-
HOYacC ONUPAaKOUYUCh HA METOL, MPaHUUYHUX OLiHOK. [ns Lbo-
ro BUKOPUCTOBYETHCSA ONTUMI3aLIMHUI NigXik, AKUK nepen-
H6auae onUc BUPOBHUUMX MOXK/IMBOCTEMN NiANPUEMCTBA 3a
[IONOMOrolo BUPoBHUUOT thyHKLiT OnneHneHaepa. Bukopu-
CTaHHs Uboro cnocoby 3abesneuye gocnipkerHs HTM 3
ypaxyBaHHSIM 4acoBOro hakTopy Ta y NOPIBHSAHI i3 Knacuu-
HOIO MOJIE/UIIO EKOHOMIUHOMO 3POCTaHHS, Lo Ha3yeTbes Ha
iHOEKCHOMY MeTofi BM3HAYeHHS NOKa3HWKA 3araJibHUX
iHBecTUuUin. licha npoBefeHHs LUX AiM 3aCTOCOBYETbCSA
iHTerpasibHa OLjiHKa iHHOBAaLIMHOro noTeHujiany, To6To MaK-
CUMasIbHO MOXK/IUBA 3MiHA MY/IbTUMIKaTOpPa aBTOHOMHO-
ro TEXHIYHOro Nporpecy, ska 3gaTHa 3abesneunTy nignpue-
MCTBO [LiSi/IbHICTIO B NeBHUX "CTaHAAPTU30BaHUX" yMOBax i
fIKa SABIIETbCSA ONTUMAJIbHUM PillEHHSIM BiANOBIgHOT 3a4ayi
[6].

Lo nepeBar 3anponoHoBaHoOi MeTofoONOriT MOXHa
BifHECTU MOXK/IMBICTb BUSIBJIEHHSA ONTUMAJIbHUX Mip Ta oLi-
HIOBaHHS peasibHUX pe3ybTaTiB iHHOBALMHOI AisiNIbHOCTI.
LLlofo ocHOBHOro HeponiKy OLiHIOBaHHS iHHOBALiMHOIO
noteHuiany 3a Kapaneiunkom, To TakMi nigxig xapakre-
PU3YETbCA CKNAAHICTIO OBUUCNEHHS HeOOXiAHI ANs aHani-
3y [aHUX, SKi e ¥ He 3aBXXAHW € OCTYMHUMMU.

HacTtynHui meToq OLiHIOBaHHS iHHOBALMHOIO NOTEH-
uiany nponoHye [lokykiHa A.A., BOHa po3yMi€ iHHOBaL,in-
HWI NOTEHLiaN K B3AEMOLiI0 BMiHb Ta pecypcis, Heobxif-
HUX 015 [OCATHEHHSA NOCTAB/IEHUX LiiJ1IeH i AKi Nig BNAWBOM
BHYTPILLHIX Ta 30BHILIHIX (DaKTOPIB NPOABNAIOTLCA Yepes
BCi acnekTH gisanbHocTi nignpuemcrea. OpieHTylouMCh Ha
3anponoHOBaHe BU3HAUYEHHS, HalbifbLL [OLbHAM CNOCO-
60M OLLIHIOBaHHA € 3aTpaTHUM MeTo, AKUM Nnepeadadac Bu-
AIBJIEHHSI TUX CKJIAQAOBWUX iHHOBALIMHOro noTeHuiany, Wo
Hanpas/ieHi Ha JOC/IIKEHHS Ta PO3POOKY HAYKOMICTKHX
npoaykTis. [lani 3a MeToA0M BUOKPEM/IIOIOTLCS BHYTPILLHI
3aTpatu, o AKux Hanexatb Butpath Ha HOOKP i3 Bnac-
chiHaHCOBI, 1N HAaBYAHHSA NepcoHany, Ans obcnyrosysaH-
Hs nepcoHany Ta 3abesnedeHHs bisHec-npouecis [5].

MNepeBaramu gaHoro nigxony BUCTynaloTb TaKi acnek-
TU: No-neplle, Te, WO Lel MeTof LO3BOJISE OLiHIOBaTH
CTYNiHb BN/IMBY 30BHILUHIX Ta BHYTPILLIHIX hakTopiB Ha Be-
JIMUMHY iIHHOBALiIMHOro NOTeHLjiany NiANPUEMCTBA, NO-4PY-
re, Te, WO iCHYE MOX/IMBICTb NPOBELEHHS aHaNi3y K 3a
OMHUUYHUMU (paKTOPaMH BMNIMBY, TaK 3a CYKYMHICTIO hak-
Topie. BogHouac oCHOBHWM HefoNiKOM MeTo4y € Te, WO
3aTpaTv He 3aBXXAM NPOoNOpLiHHI pe3ynbTaTy iHHOBaLiMHOT
LiSNIbHOCTI.

HatomicTb LLnaxTo I.B. posrnsgae iHHoBauUilHWI no-
TeHLian He TiIbKKU AK MOXK/IMBICTb 411 CTBOPEHHS Ta BNpO-
BaA>XeHHS HOBUX iIHHOBALiM, a M IK TOTOBHICTb CNPUMHATH
Lli HOBOBBE[IEHHS 3 METOI0 MaiByTHbOro eheKTUBHOIO BU-
KOPWCTaHHS Ha piBHi, LLLO BiANOBIAAE CBITOBUM CTaHAAPTaM.
[na Takoro ouiHIOBaHHS iHHOBALIMHOMO NOTEHLiaNy fJopey-
HWUM € MeTO[, CTPYKTYPHOT OLLIHKH, SIKWI nepefbayae Takui
anroput™m giK. Cnoyatky iHHOBaUiMHUK NoTeHUian po3gi-
NIAETbCS Ha CEKTOPM, cepel AKUX BULINAOTb KaLpOBHH,
iHhopMaLiMHUIM, BUDOBHWUUO-TEXHIUHUM, HAYKOBO-TEXHONO-
riYHWW, opraHisauifHui, ynpaBiiHCbKUM Ta iHHOBaLiMHO-
KY/IbTYPHUW cerMeHTU. [lani BAKOPUCTOBYETbCS KOMMIEKC
BifHOCHUX NOKa3HMWKIB, AKi [O3BONAIOTb OUIHUTU CTYMiHb
OHOBJIEHHA, MOfiepHi3aLilo 0bnaaHaHHs, 100 NepCcoHa-
Ny, 3afiSIHOro y npoLeci iHHOBaLiMHOT AisIbHOCTI KOMNaHil,
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EROHOMIHHA HAYRKA o

YHUCENbHICTb HAYKOBO-TEXHIYHMX creuianicTis, pedynbTa-
TUBHICTb OCBOEHHS HOBITHbOI TEXHIKMW, CepefHIH TepMiH
OCBOEHHS HOBM3HH Ta iH. [1oTim 3a fonomoroto 3aTpaTHo-
ro, eKCNepTHOro Ta iHWKX METOLiB 3LiMCHIOIOTb OLliHIOBaH-
HSl CTaHY CTPYKTYPHUX OAHUHULLb, & pe3y/IbTaTOM KOMMJIEK-
CHOI OLiHKM € 3BIiTHOCTI NPO CTaH KOXHOrO i3 CEerMeHTIB
iHHOBaLiMHOro noTeHLuiany nignpuemcrsa [12].

[lo nepeBar Takoro nigxony MoxHa BiJHECTH Bpaxy-
BaHHs hakTopis, Wo 3abe3neyyoTb HaMbibLL NOBHE OLi-
HIOBaHHSA YCiX CKNafoBUX iHHOBALIMHOIO noTteHuiany
nignpUYeEMCTBA Ta Bigobparkae peasibH1ii CTaH BUKOPHUCTaH-
HA iHHoBaUin. [lo Toro >, 3a A4ONOMOro BiflHOCHWUX MO-
Ka3HUKiIB, AKi ANd NeBHOI KaTeropii NiANPUEMCTB € nepe-
BaYKHO HOPMATUBHUMU, MOYKHa BUKOPUCTATH CUCTEMY NO-
PiBHAHHA pe3ynbTaTiB po3paxyHkKis. BogHouac Hegonikom
LIbOro MeToAYy € HaABHICTb CUCTEMU EKCMEPTHUX OLLIHOK, LLLO
3HWXKYE 06'EKTUBHICTb Pe3yNbTaTiB OLiHIOBAHHS.

OpgHUM i3 cydacHUX MeTogiB OLiHKW iHHOBaLiMHOro
noTeHuUiany y Mi>KHapOLHUX KOMMNaHifAX € Knacudikauis
iHHOBaLiMHWX ToBapiB (44 NOC/yr) 3a IBOMa O3HAKaMM:

— "npamBepu” (3 aHrn. — drivers) — ToBapu /nocny-
1, WO NPUHOCATb LOXif BULLMM 32 OUiKYBaHUM.

— "npavHepu" (3 aHrn. — drainers) — ToBapwu/no-
CNyru, SKi NPUHOCATb AOXi[ HUXKUYMH 3a OYiKYBaHWM Yepes
HenpaBWJ/IbHO BU3HaUYeHY LiNboBY ayaMTOpIto, Cnabky Ko-
MYHiKaLito 3i CNO>KMBa4yeM TOLLO.

Bu3aHauyeHHs iHHOBaLiMHOro NoTeHuiany 3a MeToLoM
LpawBepis/apanHepis NiANPUEMCTBO BUKOPUCTOBYBATUME
Taky popmyny:

|=(d1+d2+...dn) — (D1+D2+...4+Dn) (1),

ne dn — BifCOTOK, Ha AKMI OYiKyBaHUM NPUBYTOK ne-
peBulieHo; Dn — BifcoToOK, AKWM NOKA3ye AKOI CYyMM He
BMCTauae 15 BUKOHaHHA nnaHy [1].

IHHOBaALIMHWI NOTEHLLia/1 BBAXKAETbCSA BUCOKUM, AKLLO
nokasHuk | nopisHioe abo nepesuuiye 25%, omxe, nepe-
Baroto LbOro nigxoAy € NpocToTa Ta LWBUAKICTb BU3HAUEH-
HSl, @ HELOJIIKOM BUCTyNaE BiACYTHICTb MOX/IMBOCTI Npo-
rHO3yBaHHS, af>Ke aHai3yloTbCs YXKe peasiizoBaHi TOBapH
Ta Nocnyru.

MpoTe HaibinbL cydacHUM NiAXOA0M WO OLiHIOBAH-
HS iHHOBaLIMHOro NOTeHLiaNy NigNPUEMCTBA, Ha Hally oyM-
KY, € BAKOPUCTaHHSA "NiapuBoMeTpy", SKUi 3anponoHyBa-
v aBTopM KHUMM "TligpuBHI iHHOBAaUIT: SIK BUWTH Ha HOBUX
CMO>KMBaUiB 32 PaxyHOK CMPOLLEHHS Ta 3[leLLeB/IeHHS NPo-
aykty". 3a monomMoroio uboro cnocoby ouiHloTbea oc-
HOBHi KpUTepii, AKi, Ha AYMKY aBTOpiB, XapaKTepPU3YIoTb
KOMMaHilo 3 TOYKU 30PY MOXK/IMBOCTEW BMNPOBaLXKEHHS
IM3PYNTUBHUX iHHOBaLiN. 3a UMM cnocoboMm BinbyBaeTb-
CS eKCnepTHe OLiHIOBaHHA KpuTepiie "nigpuBy"”, Ao SKUX
aBTOpPM BiAHOCATb: "Halla Uisib Ha NepLUMK piKk — Lie Maco-
BWW, KPYNHWH UK HILLEBUIM PUHOK ", "KJTIEHT BBAXKAE, LLLO MOrO
uinboy 3agady bye BUpILEHO Kpalle, AeLUeBLUe YW NPo-
we", "KNEHT BBaXKaE, O NPONO3ULif € ifeanbHoto, rap-
HOO UM [OCTaTHbO rapHoto”, "LiHa ToBapy (nocnyru) € Bu-
COKOI0, CepeIHbOoIO UM HU3bKOI", "BisHec-Moaenb € 3Bu-
YalHOI0, OHOBJ/IEHOIO YU MOBHICTIO HOBO", "BHMXifg, Ha pU-
Hok € Ha 100% uun 50% 3a HoBMMM KaHanamu, abo Ha 100%
3a CTapuMH KaHanamu", "KOHKYPEHTHU BBaXKatoTb, LLLO 3aBT-
pa noTpibHo By ae 3pobUTH LoCch NofibHe, 3a LIMM NOTPIBHO
CNifiKyBaTH UM Ha Le He noTpibHo 3BepTaTh yeary", "npu-
ByTOK B NepLUMi pPiK By ae BeNMUYe3HWH, cepeaHii UM He3Hau-
HWI", "Ha HACTYNHKUM piK noTpeba B iHBECTHLiAX Oyae BinbLu,

Hi>XX 3BMUYAMHO, AK 3aBXX[OHW Y4 MeHLL, HiXK 3BMyanHo. Lllka-
JIOIO OLiHIOBAHHS MOX/IMBUX BiANOBIAEH € MeXa Bif HYNS
no pecatu 6anis, B AKiN Hyb XapakTepU3ye cnabkicTb 4o
nigpvBey, a fecatb — Halbinblly 3aaTHICTb A0 BNpoBa-
YKEHHSA OU3PYNTUBHUX iHHOBaLiK [9, c. 115—116].

MepeBaramu LbOro NiAXo4y MoOXXHa BBakaTu LOBOJI
NPOCTUM Ta 3pO3YyMiNIMI NiAXig LWOLO OLiHIOBaHHS Nepcnek-
TMB PO3BUTKY M NPOBEAEHHS aHanisy came 3a YWHHUKOM

" AU3PYNTUBHUX IHHOBAUIN", KM Nepenbavac BUMIpIOBaH-
HS 34AaTHOCTI NignpUeMcTBa [0 "MigpvBY", @ HEAONIKOM €
HM3bKa 0B'EKTUBHICTb OLLIHKK, amke Banosa cucteMa 3a
KpuTepieM "Bin Hyna 0o necatu banis" He MoKe OCTOBIp-
HO OnMcaTH iIHHOBALIMHY 3A4aTHICTb NiZNPUEMCTBA.

[na aHanizy iHHoOBaLiMHOro NoTeHLjiany nignpUeEMCTBa
TaKoX MoXe BYTH BUKOPUCTAHO CUCTEMY OL|IHIOBAHHS 3a
KPIl 3a MaHoBuM M. M., sika Ma€ BKtoYaTH HACTYMHi NoKas-
HUKU:

1. IHHOBaLiMHa HOpMa, SIKa PO3PaxoBYETLCA AK CMiB-
BifHOLIEHHSA YaCTKW JOXOAY Bif, iHHOBaLiM [0 3arafibHOro
00OPOTY KOLUTIB KOMNaHil 3a 0jMH BUPOOHUUMI LK. Llek
NOKa3HUK XapaKTepHu3ye iHHOBALiMHY AifIbHICTb NignpUe-
MCTBa LL,0A0 HOro NpoLaXkiB Ta NOKA3Ye Ha CKiNlbKK ycniLl-
HWUMM € HOBI PO3PODBKH Ha PUHKY, af>KE BUMIPIOETbCS 3 ypa-
XYBaHHAM NPOAAXKiB, AKi NigNPUEMCTBO JOCArN0 3aBAAKH
iHHoBauisM. MMpoTe BUMIpPATH, CKiNbKK HOBMX pO3poboK
NiANPUEMCTBO YCMILLUHO PO3MILLYE Ha PUHKY Mai>Ke HEMOXK-
JIMBO.

2. |HHOBaLiMHa HOpMa, iIKa PO3PaXOBYETbCS AK CriB-
BifHOLLEHHS KifIbKOCTi iIHHOBAL,iM A0 KiNbKOCTi NpoayKLUii.
Llei UMHHUK BU3HAYaE, HACKINIbKU BaXKNUBWM A5 BisHecy €
iHHOBaL|ii, NpOTe He BU3HAYaE, HACKIIbKWU HOBI PO3POOKH €
yCRilWHWUMM Ha puHKY [8].

MNepeBara aHanisy iHHOBaLiMHOroO NOTEHLiany nignpue-
MmcTBa 3a cuctemoto KPI nonsirae y BUKOpHUCTaHHS BXKe iCHY-
IOUMX eTaSIOHHUX 3HAYEHb | PO3YMiHHA HeObXiaHOT MeXi
OO NMparHeHHs, ofHaK NpakKTUYHE 3aCTOCYBaHHA LMX
KJIIOHOBUX NOKa3HUKIB € OBOJI NPOBEMaTUUHWUM, OCKifb-
KW 3MiHHi MOKa3HWKU BUMaratoTb TOUHOIO Ta KOPEKTHOrO
BM3HAUeHHS 3a4/19 NepeKoHaHHs NignNnpPUEMCTE B OTpUMa-
HWX pe3y/ibTaTaxX CBOEI Aisfi/IbHOCTI.

BMCHOBKMU

TakuM unHOM, NiACyMOBYIOYH BUKNAAEHE, CNifJ, KOHCTa-
TyBaTH, LWO:

1. Metopgonoris ouiHloBaHHA iHHOBALLIMHOrO NOTEH-
Liany cy4acHMX NignpUeEMCTB € LOBOJIi Pi3HOMaHITHOIO Ta
OpPIiEHTOBAHOIO Ha rasy3eBi YMOBU PUHKY, B AKOMY i€ Mig-
NPUEMCTBO.

2. Malixe KOXKeH i3 MeTofliB MiCTUTb €KCNEePTHY OLiH-
KY SIK CNOCi0 He3aneXKHOro OLiHIOBaHHS CTaHy MiANpPUEM-
CTBa Ta Ik MOXJ/IMBICTb MPOrHO3YyBaHHS NOAA/bLLOIO PO3-
BMTKY KOMMNaHii Ha OCHOBi BU3HAUEHHS ii NOTEHLiHWHO CHU/b-
HWUX CTOPiH, TOMY OCHOBHOIO YMOBOIO SIKICHOIO OLiHIOBaH-
HS iIHHOBALIMHOrO NOTeHLiany NianpPUEMCTBA € NPABAMBICTb
BUKOpHMCTaHOI iHhopMaLii, ska Mae Bifobpaxkati peasib-
HWM CTaH MOro LOifANbHOCTI.

3. AHanis HanbinbLL NOWMPEHUX MiAXOAIB LWO0 OLiHIo-
BaHHS iHHOBALIMHOrO NOTeHLiany NiANPUEMCTBA CBigUUTb
Npo NpobieMaTHUHICTb OBPaHHS HAMKPALLOro BapiaHTy ou-
iHIOBaHHA yepe3 HeOBXiaHICTb BpaxyBaHHS 3HAYHOT HU3KH
haKTopiB (HanpaBNEHOCTI AiANIbHOCTI KOMMNaHii, PiBHSA KOH-
KYpPeHLii Ha pUHKY, Lifer OUiHKKW NoTeHLiany, 4OCTYNHOCTI

IHBecTnUli: npaKTuKa TQ Qocsig NC £24/20]9




iHdbopMallii, ska besnocepefHbo 3aisHa y NPoLeci oLjiHIo-
BaHHS, NPOrHO30BaHOIO CTaHy EKOHOMIKM TOLLLO), @ TaKOX
uepes NoTpebu y BU3HAUEHHI PiBHSA AOCAXKHOCTI NocTaBne-
HOT METH, 30KpeMa LUIAXOM BUSBJIEHHS CIAaBKKUX Ta CUIbHHUX
CTOpPiH KOMMaHii Ta iX eheKTUBHOIr0 BUKOPUCTaHHS.

4. 3Baxkalouu Ha NoTpeby BpaxyBaHHA iHHOBALIMHUX
3[aTHOCTEM NiANPUEMCTB LLLOJO BNPOBALXKEHHS AU3PYNTUB-
HWUX YK NiITPUMYIOUMX iIHHOBALIM, LOPEUYHUM € BUKOPUCTA-
TW TaKOro NigxoAay A0 OUiHIOBaHHA iX iHHOBALiMHOro no-
TeHuiany, SKui 61 3abe3neuns BpaxyBaHHAM MapKETUHIO-
BOI CKNaA0BOI iX MaHBYTHbOro NEPCNeKTUBHOrO PO3BUTKY
Ta ix 3gaTHOCTEN [0 "NiApUBY" ICHYIOUOrO PUHKY.

5. PiweHHs won0 BUKOPHUCTaHHSA Byab-SKOro i3 crno-
c00iB OLiHIOBaHHS IHHOBALLIMHOrO NOTEHLiaNy 3HaX0AUTb-
cs y cpepi cTpaTeriyHMX HamipiB KOXXHOro OKpeMoro
NigNPUEMCTBA, NPOTE, Ha Halle NepeKkoHaHHs, Mac 6a3ysa-
THCA, NepeayciM Ha BpaxyBaHHI iCHYIOUMX Ta ManbyTHIX no-
Tpeb cnoxusauis.
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DEBT SECURITY OF UKRAINE

Ha cyyacHomMy eTani B nepiog nocuaeHHs rnobani3auiiiHux npoyecis criocTepiracTbCcs NOCUIIeHHS
3aJ1e>)KHOCTi KpaiH 3 TpaHcgOopMaLliliHOI0 eKOHOMIKOIO B €KOHOMIYHOMY, MOJIiTUYHOMY Ta coLiasibHO-
My acriektax. CyyacHa eKOHOMiYHa CUTyaLisi XxapaKTepu3yeTbCs 3Ha4YHUM 3POCTaHHSIM 3aJI€)XKHOCTI
KpaiH-60pXHUKIB. YKpaiHa BXognUTb 40 YUCa KPaiH, siki MaloTb BUCOKY 3aJ1I€XXHICTb Big iHO3eMHUx
Aepxxas, 30kpema B 60prosux BigHocuHax. Y cTaTTi npoBegeHO aHasi3 cy4acHOro ctaHy 6oprosofi
6e3nekun, ii OCHOBHI 3arpo3un Ta BU3Ha4YeHO KpeaANTHUIA perTuHr kpaiin. NMpeameTom [OCifXEHHS €
TeopeTuyHi Ta npakTu4Hi acnekTy 6oproBoi 6e3neku kpaiHu. lNig Yac BUKOHaHHS PO6OTU 3aCTOCOBA-
HO CYKYMHICTb HayKOBUX METOAiB, 30KpeMa, HayKoBoi abcTpakuii, NOpPiBHINbHWA, CTaTUCTUYHWUA,
aHanisy icuHTesy, cuctemaTusauii ta yaaranbHeHHs . [[poaHanizoBaHoO ANHaMiKy OCHOBHUX iHAWNKa-
TOpiB BU3Ha4YeHHS piBHS 60proBoi 6e3nekn. JocnigxeHo no3uuii YkpaiHu B KpeANTHUX perdTuHrax
iHO3eMHux areHTCcTB. BuaHa4yeHo Wwasxu nigBuLyeHHs piBHSA 60proBoi 6e3neku YkpaiHu 3 MeTolo onTy-
MaJsibHOIo CniBBiAHOLUEHHS AePXXaBHOIro 60pry Ass nonepeaXeHHs NoTeHUiliHux 3arpo3 ¢iHaHCcoBiIii
cucremi gepxxasu.

At the present stage, in the period of increasing globalization processes, there is an increasing
dependence of countries in the transformation economy in economic, political and social aspects.
The current economic situation is characterized by a significantincrease in the debtors’ dependency.
The ability of a country to fulfill its obligations in a timely manner affects the credibility of creditor
countries and, as a consequence, creates new opportunities for the country’'s international
integration. Ukraine is one of the countries that are highly dependent on foreign countries, in
particular in debt relations. Increasing debt load in the country causes a deterioration of the debt
security, which consequently leads to a decrease in state independence. Changes in the level of
debt dependence directly affect the level of budgetary, inflationary, monetary and investment
security. Achieving an optimal level of debt security is a prerequisite for reducing the negative impact
on macroeconomic stability and economic growth of the country. The article analyzes the current
state of debt security, its major threats and defines the country's credit rating. The subject of the
study is theoretical and practical aspects of the country’'s debt security. A set of scientific methods
were applied, in particular, scientific abstraction, comparative, statistical methods, analysis and
synthesis, systematization and generalization during the research. Disclosed the essence of the
concept of debt security and identified the main factors that negatively affect it. The level of debt
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securityin Ukraine is investigated based on the methodology of the Ministry of Economic Development
and Trade of Ukraine. The main indicators that characterize the level of debt security are identified
and compared with the marginal limits. The dynamics of the main indicators of determining the level
of debt security are analyzed. In the course of the research the essence of the concept of credit
rating is determined. The position of Ukraine in the creditratings of foreign agencies is researched.
The ways of increasing the level of Ukraine's debt security are determined in order to ensure the
optimum ratio of public debt to prevent potential threats to the state financial system.

KnroyoBi cnoBa: 6opeoBa 6e3neka Kpaitu, iHOukamopu ouiHku 6opaoBoi 6esneku, depicaBruli 6ope, kpedum-

HUl pelimure, MixcHapoOoHi pelimuHeoBi aezenmcmBa

Key words: debt security of the country, debt security assessment indicators, public debt, credit rating,

international rating agencies

IMTOCTAHOBKA ITPOBAEMMU

MpoTarom ocTaHHiX pokiB BigOYyBanocs NOCUNEHHS
30BHILLHIX Ta BHYTPILLHIX 3arpo3 eKOHOMIiuHiM 6e3newi kpai-
HW. [Tepepycim Le cTocyeTbcs CKNafHOI NONITUYHOT CUTY-
auii B KpaiHi, rnobanizauifHMX NPOLECIB Ha MiIXKHAPOAHNUX
PpUHKax, 3HWXXeHHS obcsary eKcnopTy ToBapiB Ta Nocayr,
3MEHLLUEHHS NPOrHO30BaHWX TEMIIB 3POCTaHHS peasibHOro
BBI. Y 6oprosii cdepi ue NposBASETLCSA B NEPEBULLEHHI
nepenbayeHUx YUHHUM 3aKOHOLABCTBOM FPaHUUHUX MEX
Boprosux nokasHukis. CTpiMke HapoLueHHs 6opris npru3so-
OWUTb 0,0 (hbiHAHCOBOIT 3aN1€XHOCTI Bif, KpeLUTOpiB Ta NOCH-
NleHHA BNAWBY 3arpo3 Goprosii 6e3neui SK BaXKMBIK ckna-
[OBiV (hiHaHCOBOI Beaneku kpaiHu. ToMy focnifXeHHs oc-
HOBHWX MOKa3HHWKiB-iHAWKaTOpiB Boprosoi BGeaneku, ix
aHani3 Ta AMHaMiKa € [y>Ke aKTyaJIbHOIO TEMOIO Ha ,laHOMY
eTarni EKOHOMIYHOro PO3BUTKY KpaiHH.

AKTYAABHICTb

CyyacHwui cTaH hiHaHCOBOI NONITUKK KpaiHW LEMOHCT-
PYE, WO 3pOCcTaHHs BOProBoro HaBaHTaXKeHHs! CMOBI/IbHIOE
PO3BMTOK KpaiHHW, a HagMipHe 3asy4eHHs KOLWTiB i Hepa-
LlioHaNbHe X BUKOPUCTaHHS 3aKpin/ooTb 3a AepXKaBoto
cTaTyCc HeHaiMHOro no3uyasbHUKa. TakoX Le 3MeHLYye
MOX/IMBOCTI 415 KPaiHK LLOAO HOBMX NO3WK Ha Binbl BU-
rigGHWX YyMOBaXx Ta CTBOPIOE TUCK Ha EKOHOMIiuHy 6e3neky
3arasiom. ToMy BaXK/IMBOro 3HaueHHs Habysae HeobXigHICTb
BU3HaUEHHS CYyTHOCTi Boprosoi 6eaneku, I OCHOBHUX iHAU-
KaTopie Ta pieHa 6oprosoi 6eanekn YkpaiHu, a TakoX Ha-
NPAMIB MOKPALLEHHS YNPaB/iHHA Lep>XXaBHUM Boprom.

AHAAI3 OCTAHHIX AOCAIAKEHDb
I HYBAIKAHII/I

MutaHHam gocnigkerHs Goprosoi Geanexku Ta npobne-
MaTUKW OBrpyHTyBaHHS TEOPETUYHO-METOANUYHWX 3acag,
Lep>KaBHOro 6opry Ta MexaHi3My MOro ynpasliHHS NPUCBS-
YeHi Npaui TakMX BiJOMUX 3aKOPAOHHUX HaykosLiB: P. Bap-
po, Ix. Keltrc, A. JlepHep. Cepep BiTHUIHAHUX BUEHUX Y
LiM cchepi BapTO BUAINWUTH HayKoBi Npaui M. EpMolueHko,
0. Bacunuka, T. BaxHetko, B. 'etus, O. bapaHoBcbkoro,
T. borpaHa, H. Kpasuyka, M. Ky6aii, O. Hosocbonosa,
l. 4. YyryHosa, C. LLlanowHikoBa Ta iHLWi HayKoBL,i.

BUAIAEHHA HE BUPIIIEHUX PAHIIIE
YACTUH 3ATAABHOI TIPOBAEMHU

Mpaui 3a3HaueHMX BUEHUX He AaloTb OLHO3HAYHOT KOH-
KpeTu3auil BU3HaueHHs noHsaTTa "Goprosa bGesneka” Ta
ONUCy OCHOBHMWX 3arpo3 Goprosik bGesnewi gep>kaBu Ha

cy4acHOMYy eTani po3BUTKY eKOHOMikWU. HesBaxkatoun Ha
[OCTaTHbO rNMBOKeE TEOPETHUHE BUBHEHHS NUTaHHA Bopro-
BOi He3neKku fep)KasH, CNif 3ayBaXkMUTH, LLLO iCHYe noTpeba
B 1i NoganblOMY fOCNIAXKEHHI 3 ypaxXyBaHHAM crneunudiku
eKOoHOMiuHOT cuTyauii B YkpaiHi. Kpim Toro, nutanHs 6op-
roBoi CTiKocTi Ta 6eanekn noTpedyoTb 0coBIMBOI yBaru
B paMKax cTparteriyHoro kypcy YkpaiHu Ha eBpoiHTerpa-
LiMHUMA PO3BUTOK.

META CTATTI

Mertoto cTatTi € po3KpUTTs cyTHOCTI Boprosoi 6esne-
KM KpaiHu, aHani3 Goprosoi 6eaneku 3 BUKOPUCTaHHAM OC-
HOBHUX IHAMKATOPIB A1 PO3POOKH peKoMeHaaL il Woa0
NifBULLEHHA T PiBHSA, LOCNIAKeHHs 3arpo3 Boprosii 6es-
newi flep>KaBy B KOHTEKCTI MiHiMi3aLii iX HeraTUBHOrO BNJU-
BY Ta NiABULLEHHS ePEKTUBHOCTI CUCTEMU YNPaBAiHHSA aep-

»KaBHWM BOpProm KpaiHu.

BUKAAA OCHOBHOI'O MATEPIAAY

B ymoBax ¢piHaHcoBoi rnobanisauii 6oprosi BigHocH-
HW Ta BeanocepeiHs HasBHICTb Bopry B KpaiHi Mae sk no-
3WUTUBHI TaK i HeraTUBHI Hacniaku. 3 ogHoro Boky, fepyKas-
HWI BOPr € 4OAATKOBUM [>KEPESIOM (hiHAHCYBaHHS EKOHO-
MiYHOTO PO3BHTKY, MOKPUTTS AediunTy BIomKeTy, pO3LUm-
PEeHHS (POHA,0BOIO PUHKY Ta BUPILLEHHS NEBHUX KOHKPET-
HWUX (PpiHAHCOBO-KOHOMIYHUX NUTaHb. 3 iHWOro — Hera-
TUBHWUM € ICTOTHWI BrIMB BOPry Ha HauioHaNbHY eKOHO-
MiuHy Be3neky Ta 30aTHICTb KpaiHW B ManbyTHbOMY CKOPO-
ueHHs boprosoro Taraps, 36epertv (iHaHCOBUH i 3aranb-
HOEKOHOMIYHW CyBEPEHITET TOLLO.

IcHye uMmano nigxopfis 10 BU3HAYEHHA CYTHOCTI Bop-
roBoi 6e3neKu Aep>KaBH, WO € CKAALHWUM i CynepeqHrM nu-
TaHHaAM. Tak, BignoBigHo [0 3akoHoaascTea YKpaiHu, 6op-
rosa 6esnexka — BifnoBiAHUI pPiBeHb BHYTPILIHbOT Ta 30B-
HiLLHBOT 3aBOProBaHOCTI 3 ypaxyBaHHAM BapToCTi ii obcy-
roByBaHHs Ta €(peKTUBHOCTI BUKOPUCTAHHS BHYTPILLHIX i
30BHILLHIX 3aN03W4eHb Ta ONTUMasbHOrO CMiBBiAHOLIEHHS
Mi>X HUMH, [OCTaTHIN A5 3aJOBOJIEHHS HaraslbHUX coLiasib-
HO-eKOHOMIYHMX NOTPeD, IO He 3arpOXKyE CyBEpEHITETY
Jep>kaBu Ta ii piHaHCcOBIM cucTeMi [12].

H. KpaBuyk BBarkae, wo 6oprosa beaneka gepxasu
TPaKTYETbCS SIK E/IEMEHT HaLiOHa/IbHUX IHTEPECIB, KU [0-
LiNIbHO pO3rnsafaTv 3 No3uLil KOMMNIEKCHOro Nigxony siK
nifgcucTemy y cknaaHin, baratopisHeBil cucTeMi piHaHCO-
BO-€KOHOMIiUuHOT Beaneku aep>xaeu. [ig 6oprosoto beane-
KOO [lep>KaBH MPOMOHYE PO3IrNAfaTi NeBHUNA KPUTUUHUK
piBeHb flepXKaBHOI 3aB0ProBaHOCTI, AKWI fa€ 3mory 36e-
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Ta6nuusa 1. Cucrtema iHaukaTopie 6oproeoi 6eanekn YKpaiHu

HaiimenyBaHHs iHAMKaTOpA,
OJIMHMIIS BUMIpY

XapaKkTepuCTHYHI 3HAYEHHS IHANKaTOpa

R L L
X KpHT X Hebesn X He3IB

L L L R R R R
X 34B X onr X onr X 318 X He3B X Hebesn X KpHT

BigHouenHst 06csry
JIep:KaBHOTO Ta
rapaHTOBAHOTO AEP)KABOIO
6opry no BBII, BincoTkiB

20 30 |40 50 60

BigHouenHst 06csry
BaJIOBOT'O 30BHILIHLOIO
6opry o BBII, BincoTkiB

40 45 |55 60 70

CepenHbo3BaXkeHa
noxinaicts OB/IIT Ha
MIEPBUHHOMY PUHKY,
BIZICOTKIB

11

Innexkc EMBI+VYkpaina

200 |300 |500 700 1000

BinHomeHHs o0csry 20 36 41
oiiHHUX MDKHAPOIHUX
pe3epBiB 110 o0csry
BaJIOBOTO 30BHIIIHHOTO

6opry, BiICOTKIB

45 50

[>xkepeno: cknafeHo aBTopaMu Ha OCHOBI AaHWX MeToauuHUX peKOoMeHZauiM Woao Po3paxyHKy PiBHA eKoHoMiuHoi Geanexku Ykpai-

Hu [10].

perTu CTiMKiCTb hiHAHCOBOI CUCTEMM KpaiHU O BHYTPILLHIX
i 30BHILWHIX 3arpo3, 3a6e3neunTi NeBHUI piBeHb BigHOC-
HOI HE3aNIeXKHOCTI AeP>KaBH, 36epiratoun EKOHOMIUHY MOX-
JMBICTb KpaiHW 3[iMCHIOBATU BUNIATH Ha NOraLleHHS OCHOB-
Hoi cymu Ta BifcoTkie [2, c. 74—75].

T. borpaH poarnsgae 6oprosy 6e3neKky ik LOCArHEH-
HS TAaKOrO PiBHSA AEP>KaBHOr0O Ta 30BHiLLUHbOIO CYKYNHOro
6opry, CniBBi4HOLWEHHS MiX CTPYKTYPHUMH CKIaLOBUMU
6opry, BapTocTamu obcyrosysaHHs 6opry i LisiboBoi cnps-
MOBAHOCTI 3aM03HUYEeHUX KOLWTIB, SIKi 3abe3neuytoTb BUPI-
LLIEHHS HarasbHUX COLlia/IbHO-eKOHOMIYHKX NoTpeb aepia-
BM | HE CTBOPIOIOTb 3arpo3 ANs CTabiNbHOCTI BITYUIHAHOT
hiHAHCOBOI CUCTEMU M MOCTYNasIbHOro PO3BUTKY EKOHOMi-
KW Kpainu [1, c. 9].

Poskputta cytHocTi 6oprosoi beaneku nepepbavae
BUAINEHHS OKPEMUX CKNALOBUX LLIET EKOHO-
MiyHOi KaTeropii. BpaxoByouu BCi ByMKH
BUEHMX, MOXKEMO 3a3HauuTH, Wwo Hoprosa

Ta6nuus 2.

€TbCA 5 iHAMKaTOpaMK LBOX TUMIB: Ae CTUMYNATOPH (KOS
Mi>X NOKa3HUKOM-AeCTUMYIATOPOM Ta iHTErPasIbHOLO OLi-
HKO'O HasiBHUW 3BOPOTHUI 3B'A30K) Ta CTUMYNATOPH (Ha-
SAAIBHUM NPAMUM 3B'A30K Mi>K NOKAa3HUKOM-CTUMYISITOPOM Ta
iHTerpanbHoto ouiHkoto) [10].

PesynbTaTth po3paxyHKis OCHOBHUX iHAMKaTOPIB BOp-
rosoi 6e3neku Ykpainu 3a 2014—2018 poku HaBefeHO B
Tabnuui 2.

OpHUMH i3 HabBiNbLL NOWMPeEHUX iHauKaTopis 6oprosoil
Be3neKku KpaiHu € BiiHOLLIEHHS 0BCAry AepyKaBHOro Ta rapaH-
TOBaHOro Aepxasoto Gopry no BBl ta sigHoWeHHs 0bcary
Ba/I0BOro 30BHiLIHboro 6opry ao BBI. Lli nokasHukM Bifno6-
parkaloTb TUTOMY Bary 6oproeux 30608 'azaHby BBI.

MpoBepeHi po3paxyHKKU Aal0Tb MOXKIUBICTb 3pOBUTH
BMCHOBOK, wWo npotsarom 2014—2018 pokiB nokasHuk

OcHoBHI iHAnKaTOopn 60proeoi 0eanekn YkpaiHu
32014 no 2018 poku

besneka B WHMPOKOMY PO3YMiHHI BM3Ha-

' 2014 pik | 2015 pik | 2016 pix | 2017 pik | 2018 pix

4aeTbCs He NIhWe KPUTUYHUM PIBHEM Lep- | Buyrpimsiii 60pr, MIA. IpH 461 508 670,6 753,4 761,1
»KaBHOI 3aboproBaHoCTi, a W 3arasibHWM | 3osHimmiii Gopr 486 825,9 980,2 1 080,30 | 1099,20
piBHeM LeP>KaBHOrO 30BHILHBOrO Ta BHYT- JlepxaBHuit 6u0pr _ 947 1333,90 [1650,80 |1833,70 |1 860,30

WHLOIo 6ODIY Ta DIBHEM KODNODATHBHO- T"apanTOBaHMii nepKaBHUI Oopr 153,8 2379 2789 308 308,1
P roobopry p p pnop BBIL, mipa i 1586,00 | 1988,50 |2 38540 |2 983,90 |3 558,70
ro 3C?B"HIUJHbOFO opry 3 ypf:lxyBaHHﬂM Bap-. Bignomenns odcsiry aep:xxasnoro | 69,4 79 80,9 71,8 60,9
TOCTi iX 06CNyroByBaHHs W €PEKTUBHOCTI |Ta rapanToBanoro iep:kasoio
BUKOPUCTaHHA 30BHILLHIX Ta BHYTPIlHix |6opry o BBIL, %
3ano3uueHb, i3 MOXKJ/IUBICTIO 36epe>KeHH;| Basnoswuii 3(();311;}?1-1114 oopr, 126,3 118,7 113,5 116,6 114,7

. . MIIpA J4O0JI.
NAIATOCNPOMOXHOCTI T2 NIATPUMKM HANX- BRI oy on. CIITA 1318 906 933 1122 1308
HOTO KPeAUTHOTO PEHUTHHTY KpalHH. ] BinxouleHHs 06csry BajgoBoro 95,8 131 121,7 103,9 87,7
[ns BUSBNIEHHS iCHYIOUMX Ta MOTEHLM- |30BHimHboro Gopry a0 BBII, %

HUX 3arpo3 y 6opro.ii cdepi aep>kasu He- | Cepenbo3paskena 10XitHicTh 13,4 13,1 9,2 10,5 17,8
0BXigHWM eTanoMm € npoBeAeHHs aHanizy |C°07irauiii BHYTpimHboi
6 i Ge3MeKH WASXOM PO3PAXYHKIB |/ P/Hantol HOSHICH HE
; Oproeol ; N p paxy MepPBUHHOMY PHHKY, %
iHouKaTopiB, ki npeacTasneHi B MeToany- [Tupexe EMBI (Emerging Markets |2 226,00 |2 374,60 |762,5 573.8 571
HWUX peKoMeHAaL,iM OO0 OLiHKHK PiBHS €KO- | Bond Index) + Ykpaina, 6. n
HOMiuHOI 6e3neku Ykpainu. Lle nactb 3mo- | Odiuilini Mixnapoaui pesepsu, 7,5 13,3 15,5 18,8 20,8
[y OLIHMTK CTYMiTb BiAXMNEHHS OCHOBHWX |Wipanor CHIA —
. .. BigHomenHs o0csry odiniiinnx 6 11,2 13,7 16,1 18,2
IHAMKATOPIB BiA ONTUMANIBHOTO 3HAYEHHATA. | i abomx pesepBin 110 ofenry
NOPIBHATH IX B AUHaMILI. BAJIOBOI'0 30BHIIIHBOTO Gopry, %

3rigHo 3 MeToaWYHKMMU pekoMeHAaaLi-
AMM LLLOJ0 OLiHKH PiBHS €KOHOMIUHOT 6e3-
neku Ykpaitu, ctaH 6oprosoi 6eanexu oLiHio-

[kepeno: cknageHo aBTopaMu Ha ocHoBi AaHux MiHictepctBa QiHaHciB Ykpai-
H1, HauioHanbHoro Banky Ykpainu, [ep>kasHoi cny>kbu cTaTucTuku Ykpainu [4—6;
9; 12].
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Ta6nuusa 3. KpeantHuii peidtuHr Ykpaiim 3a 2014—2018 poku

PeiiTuHr 60proBux 3000B’s13aHb B Peiitunr
Peiitunrose HaLliOHAJbHIN BAJIIOTI KpaiHu 3a I[a?a TPHCBOEHE /
areHTCTBO JloBroctpokosi | KOpoTKoCTpOKOBi | HalliOHABLHOO fportios [IVITBEP/KCHE
3000B’s13aHHS 3000B’s13aHHS HIKAJIOK0 PCHTHHTY
“Standard B- B uaBBB- CrabinpHuit 11 rpygns 2015 p.
and Poor's” |B- B uaBBB- CrabinbHuit |9 rpyans 2016 p.
(S&P) B- B uaBBB- CralinpHui 10 mucromama 2017 p.
B- B uaBBB CrabinpHuit 19 xoBTHs 2018 p.
B1 B uaA 1 CrabiapHuit 27 BepecHst 2019 p.
Fitch CCC Cra0inpHui 18 ucronana 2015 p.
B- 1 B CrabinpHumii 7 | 11 mucromaga 2016.
B- B CrabigpHuit 27 woptHs 2017 p.
B- B CralinpHui 26 xoBTHs 2018 p.
B 1 B Tlo3utuBHuit 1 | 6 BepecHst 2019 p.
Moody’s Caa3 | HeraruBuuii | 04 xBiTHs 2014 p.
Ca | HerartuBuuii | 24 6epesns 2015 p
Caa2 1 Ilo3uruBHuit 1 | 25 cepnns 2017 p.
Caal 1 CrabinpHuit | |21 rpymas 2018 p.

Ixepeno: cknapeHo aBTopamMy Ha OCHOBI AaHux MiHicTepcTBa

BigHOLEHHN 0BCAry fep>KaBHOro Ta rapaHToOBaHOro Aep-
»asoto 6opry go BBl 3HaxoauTbecs y KpUTHUHOMY CTaHi,
10670 binblue 60%. Halsuiie 3HaueHHA AOCAIAKYBAHOMO
ingukartopa cnoctepiraetbca y 2016 poui — 80,9 %, npo-
Te B nofanblioMy 3MeHwyeTbes 10 60,9% 82018 poui.

MokasHuK iHgMKaTOpy BigHOWEHHSA 0BCAry BasoBOro
30BHiWwHboro 6opry go BBI 3a Becb gocnigyKysaHui ne-
piof Takox nepebyBas y KPUTUUHOMY CTaHi, TOOTO Binblue
70%. Tomi SK ONTUMa/IbHUM BBAXKAETbCA 3HAYEHHSA He
6inbwe 40%. MNpu yomy HalbiNbL KPUTHUHOW Byna cu-
Tyauiay 2015—2016 pokax, ae BignosiaHO NOKa3HUKM CTa-
Hosunn 131,0% Ta 121,7%.

CepenHboseaykeHa [JOXiAHICTb 0OAiraLii BHYTPILLIHbOI
LEeP>KaBHOT MO3WKK Ha NEPBUHHOMY PUHKY Bigobpaskae,
AKUM YUMHOM Bi[ICOTKOBI CTABKH 3a iep>KaBHUMHU obiirauis-
MM BHYTPILLUHbOTO 3alMy BMN/IMBAIOTb Ha BapTICTb 06CAyro-
BYBaHHA AeprKaBHWUX 6opris. Po3apaxoBaHi nokasHWKM fa-
Horo iHguKaTopa enpogoex 2014—2018 pokis manu no-
CTiWHO 3MiHHI 3HaueHHA. OnTUManbHUM € 3HadeHHs 4%, a
nepesuwerHs 11% npU3BOOMTL AO KPUTHUHOIO CTaHy,
OCKiNbKK 3aHaaTo BUcoka poxigHicte OB nigsuye
BapTICTb 0OC/IyroByBaHHS LeP>KaBHUX BOPriB Ta CTBOPIOE
[lOfATKOBE HaBaHTaXKeHHs Ha JepyaBHui BiomkeTt. Hai-
HWXKUe 3HaueHHs 3acikcosaHo B 2016 poui — 9,2%, npo-
Te i HAJANI 3aNULIAETLCS HA HeBe3neuHoMy piBHi. A OT HaW-
BULLE KPUTUUHE 3HaUYeHHs cnocTepiranocb y 2018 poui —
17,8%.

Inpekc EMBI (Emerging Markets Bond Index) — iHaekc
obnirauin puHKiB, Wo po3suBatoTbes. BiH pospaxosyeTb-
cs 6aHkoM JP Morgan sik cepeiHbO3BasKeHHWi crpes, BasoT-
HWUX OB nirauii pUHKIB, L0 PO3BHBAIOTLCA, A0 AOXOAHOCTI
obnirauin Kasnauenctsa CLUA pns Bcboro puHKy i okpe-
Mo 3a obnirauisiMu KoxxHoT kpaitu [15]. 3HaueHHs iHaekcy
EMBI (Emerging Markets Bond Index) + YkpaiHa Bnpogos>x
2014—2018 pokis MaB 3MiHHY AMHaMiKy. Tak, HanbinbLL
KPUTHUUHe 3HaueHHs, To6To Binbwe 1000, xapakTepHe ans
2014—2015 pokis. MNounHatouun 3 2016 poky, ueH iHAEKC
3MeHwWwyeTbcs fo 571,0y 2018 poui. Xoua nokasHUKHK iHOEK-
cy EMBI + YkpaiHa 3HaxofaTbcs B HE3a4,0BiIbHOMY CTaHi,
npoTe iX NoCTyNoBe 3HWKEHHS, GE3YMOBHO, € NO3UTUBHWUM
cakTOM.

He meHLww Baromum ana gocnimxeHHs 6oprosoi beane-
K1 YKpaiHu € BigHOLWEHHS 06cary ogiuiiHUX MixkHapoa-

chiHaHciB Ykpainu [8].

HUX pe3epsiB f0 0OcAry BanoBoro 3oBHiwHboro 6opry. Ta-
KWW iHOUKATOP NOKa3Ye, KOO MipOto BaJIOBUM 30BHILLHIH
Hopr Moxke ByTH npodhiHaHCOBaHWM 3a paxyHOK 30/10TOBa-
MoTHUX pe3epsiB. OnTuManbHuM € 3HadeHHs 50%, a kpu-
TueuM € pocarHerHs 20%. Y 2014 poui Liel nokasHWK nepe-
ByBaB y KpUTUUHOMY cTaHi — 6%, a nounHatoum 3 2015 poky
cnocTepiranach No3uMTUBHA TeHAeHLiA 36inblueHHa A0
18,2% y 2018 poui. OaHak ue# iHOUKaTOp BCE OHO MaE
KPUTHUYHE 3HAYEHHS.

OT1ke, MOXKHa CTBEPAXKYBATH, WO iHAUKATOPU PiBHSA
6oproeoi 6eaneku enpoaosx 2014—2018 pokis nepesark-
HO 3HaxoAsATbCS B KPU3OBOMY Aiana3oHi 3HaueHb. BogHo-
yac KpUTHUHI 3HAUEHHS iHaMKaTopiB Bynn xapakTepHi ans
2014—2015 pokis. Lle nos'azaHo 3 rnMbBoKoo eKOHOMIY-
HOIO KpU301t0, Hacamnepep y cepi fepr>kaBHUX piHaHCIB,
BHACNiOK SIKOT HEOOXiAHUM BYNO 3AiNCHEHHA 3aN03UYeHb
3 METOHO NOKPUTTS feddiluTy hiHaHCOBHX PECYPCIB ileprKa-
BW, NOMOBHEHHSA 30/I0TO-Ba/IOTHUX PE3€EpPBIB Ta (hiHaHCY-
BaHHS NPOBeAEeHHs 3anjaHoBaHWX ypsAoM KpaiHu pedhopM.

Ockinbkn 6oproea H6e3neka KpaiHu NoB'A3aHa 3 MOX-
NMBICTIO 36epesKeHHs NIaTOCNPOMOXKHOCTI Ta NigTPUMKH
Ha/IeXXHOr O KPeJUTHOIro PEWTHUHTY KpaiHH, [OUiNbHO A0-
CNiAWUTH KPeAUTHUM PEUTUHT YKpaiHU.

KpeauTHUI peHTUHT — Lie YMOBHWIM BUpa3 KpeauTocHn-
POMOXHOCTi 06'€KTa peUTUHIYBaHHS B LiinoMy Ta /abo Horo
okpeMoro 60prosoro 30608 '3aHHSA 3a LUKAJIO KPeauT-
Hux penTuHrie [7]. Bin sBnse coboto ouiHKy sikicHoT Ta
KinbKicHOT iHbopMauii wono 6op>KHUKA, BKOYaOUH
iHpopMauito, HafaHy BOPXKHHUKOM Ta iHLY HenybniuHy
iHpopMaLito, oTpUMaHy aHaniTMKamMu PEUTUHIOBOTIO areH-
TcTBa. CyBEpEeHHWIM KPELUTHUN PEMTUHT — CUCTeMa YMOB-
HUX NMOKa3HHWKIB OLIHKW MOXXJIMBOCTI i FOTOBHOCTI ypsagay
KpaiHu norawaTi BunyLeHi Goprosi 30608 'A3aHHA B HaLLiO-
HabHiW | IHO3eMHUX BantoTax y BifNoOBiAHOCTI 4O YMOB iX
sunycky [3, c. 11]. Mig yac BU3HAUEHHSA PEUTHUHTY Ti€T UK
iHLWOT KpaiHu BepyTbca A0 yBaru iBa OCHOBHI KOMMOHEH-
TH: NONITUYHKUIM Ta EKOHOMIYHWUM pU3KKH. eplunii enemeHT
CTOCYETbCA FOTOBHOCTI [Iep>KaBy BUKOHYBATH CBOT BOprosi
3060B'A3aHHs | 3aN1eXKUTb Bif CTabiNbHOCTI TaKMX haKTopIB,
SIK MONITUYHA CUCTEMA, collia/ibHE CepefoBHULLE, MiXKHa-
pogaHiBigHocKHM [ 11].

AHanis KpeAUTHOro penTUHry YKpaiHu Ta Horo oLjiHka
3a ocTaHHi 5 pokiB npoBefeHa TpboOMa HaWBIAOMILIMMU
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Mi>XHapPOLHUMU PEUTUHIOBUMU areHTCTBaMu: aMepUKaHChb-
kuMu Moody's i Standard&Poor's Ta sanoHcbkum Fitch
Ratings npeacrtasneni B Tabnuui 3.

3a naHuMmu areHtcTBa Standard and Poor's pelTuHr
[OOBroCTPOKOBHX BOproBux 3060B'A3aHb 3a JOCiLXKYBa-
HWM Nepiof, MaB BUCOKUIM CNEKYNATUBHUW XapaKTep, a cTa-
Hom Ha 2019 pik 30608 's3aHHA 3pOC/IH, TAKMM YUUHOM KO-
POTKOCTPOKOBWM 6OprosuM 30608'13aHHAM BY10 NPHUCBOE-
HO BUCOKMWMW CneKkynsaTUBHUM knac. AreHtcTtBom Fitch
Ratings y 2015 poui 6yn0 ouiHeHO peHTUHT LOBroCTPOKO-
BUX Boprosux 30608'A3aHb YKpaiHH K eKCTpeMasibHo cre-
KY/NISSTUBHWM Ta BifHEC/O iX [0 KNacy iCTOTHOro pusuky. Y
noAaNblIOMY OUiHKY BY/I0 3MIHEHO Ha CNEKYNATUBHUI Ta
BMCOKO CMeKyNsATUBHUM Knac, y 2019 poui nigeuiieHo no
nosutueHoro. Kopotkoctpokosi 6oprosi 30608'a3aHHsA 3a
nocnigyKysaHui nepiog, 6yno BigHeCeHO 10 BUCOKO CneKy-
natueHoro knacy. AreHtcteo Moody's Takox ouiHOBano
[IOBrOCTPOKOBI 60prosi 30608'a3aHHA YKpaiHU 3 iICTOTHWUM
PU3MKOM Ta eKCTpeMasibHO CNEKYIATUBHUM KnacoM. Ha-
npukiHui 2018 poky ouiHky 6yn0 3MiHeHO Ta NPUCBOEHO
cTabinbHUI NPOrHO3.

OckinbKku ofHUM i3 KpuTepiiB Boprosoi Gesneku €
NigTPMMKa N1aTOCNPOMOXKHOCTI Aep>KaBH, TO KPeaUTHUM
penTHHT KpaiHu 6e3nocepeaHbo Bniveac 6oprosy Geane-
Ky KpaiHu. Y onpuntogHeHUX JaHUX iIHO3EMHUX PEUTUHIO-
BMX areHTCTB, MOXKHa MPOCTEXMUTH, L0 BIPOJOBXK OCTaHHIX
5 pokiB KpeAUTHUH PEUTUHT YKpaiHW HE MaB NO3UTUBHHUX
Ta BUCOKMX OLLIHOK. YKpaiHa BBaXKa€TbCs HEAOCTaTHLO NNa-
TOCNPOMOXKHOIO AEP>KABOIO Y CBITOBUX (hiHAHCOBMUX BifHO-
CHHaXx, a Byab-aKi HeCNPUATAUBI EKOHOMIUHI Ta NONITUYHI
YMOBMW MaTUMyTb HEraTUBHUK BMNJIMB HA CMPOMOXKHICTb No-
ralieHHsa Ta obcnyrosysaHHsa fepyasHoro 6opry. Lle 6es-
nocepenHbO BNMBAE HA IHBECTHLMHY NpuBabaMBicTb YK-
paiHW o115 MiXKHaPOLHHWX iHBECTOPIB Ta KpeaMTOpIB, OCKisb-
KW KPeAUTHI BIAHOCUHW MaTUMYTb BUCOKUIA PU3UKOBUI Xa-
pakTep.

BapTo 3a3HauuTH, L0 OCHOBHUMU chaKTOpamH, siKi He-
raTMBHO BIMBaIOTb Ha Goprosy Geaneky YkpaiHu €:

— CTPIMKMM piBeHb 3POCTaHHSA LepyKaBHoro Gopry
nopiBHsAHO 3 pieHem BBIT;

— BWCOKa BapTiCTb A€PXXaBHUX 3aN03UYeHb;

— 3HayHa YyacTKa 3ano3uyeHb B iIHO3EMHIH BanioTi;

— BIiJCYTHICTb NMOBHOL,HHOT MO>/IUBOCTi 3a/y4eHHS
KOLUTiB OPiLiMHMX Ta KOMepLiMHUX KpeauTopie ans pedi-
HaHCYBaHHS 30BHILLUHbOrO BOpPry, BHACNI4OK HOro MOXK/U-
BE 3HW)KEHHS PE3EPBIB, 32 PaXYHOK SKWX (DiHAHCYBaTUMYTb-
cs 6oprosi BuniaTy;

— KOJIMBaHHS Ba/IlOTHOIO KypcCy;

— [AeBasibBaLlis FPUBHI, LLLO MOXe NPU3BECTU 10 3pOC-
TaHHA CMOXMBYMX LiH Ta NiABULLEHHSA BOProBOro HaBaHTa-
YKEHHS Ha BI0>KeT BHAC/IAOK BUCOKOT HaCTKH BalOTHOrO
Bopry B 3arasibHOMy 06CA3i fep>KaBHOroO Ta rapaHTOBaHO-
ro aep>xasoto 6opry (69,2%);

— CYTTEBE 3POCTaHHS BMIMJIAT 3a 30BHiLIHIM GOprom 3
2019 p.

[ns nokpaweHHs 6oprosoi 6e3nexkn BaXK/JWBUM €
BAOCKOHaneHHs 6oprosoi NosiTUKK Aepxxasu Ta 0cob-
NUBOCTEN ynpasiHHa 6oprom. BapTo BigaHauuth, wo
YPALOM BXKe NpOoBOAATbCSA HeobXigHI 3axoaum, a came: y
2019 poui Bxxe yxBaneHo HoBuW cpopmaT CepenHboCT-
POKOBOI cTparTerii ynpasniHHs fep>kaBHUM 6oprom, pos-
pobneny MiHicTepcTBoM (hiHaHcis Ykpainu. Bracnigok

peanisauii nonepeaHboi Ctpaterii 6yn0 3HMXeHO aep-
»aBHui 6opr361,5% BBMy 2017 poui go 52,3% BBI
y 2018 poui. Hapani nnanyetbea, Wo gep>kasHuin 6opr
6yne 3HuxeHo 0 43% Ha kiHeub 2022 poui. Takox Ha
NOTOYHUM pik y Mexax [Mporpamu ynpaeniHHs fep>as-
HWUM 6oprom Ha 2019 pik 3annaHoBaHO chiHaHCyBaHHS
LepxasHoro 6oaxeTy YKpaiHu 3a ONOMOrolo LWKpo-
KOro cnekTpy GBOproBux iIHCTPYMEHTIB Ha 3arafibHy CyMy
345925,6 maH rpH [13].

BMCHOBKMU

Takum unHoM, Boprosa Hesneka € HEBIA'EMHOIO cKNa-
[IOBOIO EKOHOMIYHOI He3neKu KpaiHH, LLIO BU3HAYAETbCA K
Bi4NOBIgHMWI PiBeHb BHYTPILWHbOI Ta 30BHiWHbOI 3abopro-
BaAHOCTI, O He 3arpoXXye CyBepeHITeTy AepykaBu Ta il
hiHaHCOBIM cucTeMi. [lna cBoeyacHOro BUSIBAIEHHS Ta no-
nepempKeHHs NOTeHLiMHMX 3arpo3 y boprosin cdepi gep-
»KaBu HeoBXigHO NPOBOAUTH NOCTIMHUI MOHITOPHHT Bop-
rosoi 6e3neKku WNSXOM Po3paxyHKiB iHOUKATOPIB 3rigHO 3
MeTogMUHUMK pekOMeHJaLISIMU LLLOAO OLHKU PiBHA eKO-
HoMiuHOT 6eaneku Ykpaiuu. Mpotarom 2014—2018 pokie
iHaMKaTopH BoproBoi Heaneku Manu NO3UTUBHY TEHAEHUIIO.
He3Baxkalouu Ha Te, WO CyyacHUM CTaH KPeAUTHOrO peu-
TUHIY KpaiHW BCE OAHO XapaKTepPU3YETbCH K KPUTUUHUH,
ypag i Hapani NpoLoBXYE 3AIMCHEHHA 3aN03WYeEHb, Lo
MO>XXe NPU3BECTH O NOAANbLIOrO 3arocTpeHHs 6oprosoil
beaneku.

KpeauTHWUI peWTUHT € OHUM 3 BarOMUX NOKa3HUKIB,
Lo Bigobparkae boprosy cuUTyaLito ep>KaBu, HeOBXiAHUM
€ NiABULLEHHS IMIIXKY KpaiHU SIK KpeaUTOCNPOMOYKHOIO Ta
HagiMHOro nosuyanbHUKa. Baxknueumu wnsaxamu nigBu-
LeHHs BoproBoi 6e3neku KpaiHu € 3MeHLEHHs fediluTy
6lomKeTy, MiHIMI3alia BNAKBY HecTabiNbHOI NOMITHUHOI
cUTyaUil, 3HWXKEHHS iHPNALIT, LOCATHEHHA ONTUMaNbHOroO
piBHSA NOKa3HMWKIB WOLO MOX/IMBOCTI KpaiHW noratlatu 1a
obciyroBysatu geps>kasHui 6opr. Agke nig vac hopmy-
BaHHI KPeAUTHOIO PEUTUHTY KpaiHW BPaxOBYOTbCS CaMe L
MOKa3HWKH.
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COMPLEX ASSESSMENT

OF FINANCIAL AND ECONOMIC
CONDITION OF THE ENTERPRISES
OF AGRICULTURAL INDUSTRY

C. M. Xaaaryp,

A. €. H., AoLieHT, npodecop kadeapu dinancis, 6aHKiBCbKOT CpaBy Ta CTpaxyBaHHS,
AHInpoBchKuit Aep>KaBHMIL aTPapHO-eKOHOMIYHMIT YHIBEpCUTET

0. B. Ay6osny,

K. 10. H., AOIIeHT KadeApy NiAIPNMEMHNITBA i npasa, IloaTaBchka Aep>kaBHa arpapHa akaaemis,
A. B. Ilycc,

cryaentka rp. Mr®OBC3-1-18, AHinpoBcekuit AepsKaBHMII arpapHO-eKOHOMIYHUI YHIBepcuTeT

KOMITAEKCHA OIITHKA ®ITHAHCOBO-EKOHOMIYHOTO CTAHY INIAITPMEMCTB
CIABCBKOT'OCITOAAPCBKOITAAYV3I

The peculiarities of financial state estimation of the enterprises of the agricultural industry are
highlighted. The purpose of the article was to reveal the peculiarities of financial condition diagnostics
and to determine the indicators that characterize itin agricultural enterprises. The analysis showed
that agriculture has the strong potential to become the most profitable and competitive industry.

The main tasks of financial activity analysis of agrarian enterprise are determined. Itis substantiated
that the financial condition of an agricultural enterprise cannot be sustainable ifit does not receive
profit in the amount that provides the necessary increase of financial resources aimed at
strengthening the material and technical base of the enterprise and their social sphere. Since financial
status is one of the most important characteristics of the activity of each enterprise, it should be
systematically and comprehensively evaluated using different methods, techniques and methods of
analysis. This will make it possible to critically evaluate the financial results of the enterprise activity
bothin statics for a certain period and in dynamics — for a number of periods, will allow determining
ways of financial resources usage efficiency, their rational allocation.

The concept of financialmanagement includes basically all financial decisions in all functional areas
of the enterprise. The analysis of the financial position of enterprises is based mainly on relative
indicators, since absolute indicators of the balance in the conditions of inflation are almostimpossible
to make in a comparable form. The financial status of an agricultural enterprise is determined by the
following elements: profitability of the enterprise; optimality of distribution of the profit which remains
at the disposal of the enterprise after payment of taxes and obligatory payments; the availability of
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own financial resources not only the minimum required level for the organization of the production
process and the process of sales; rational placement of fixed and circulating assets; solvency and
liquidity.

Itis argued thatitis necessaryto provide a system of financialmonitoring of each of the components
of the financial condition of agricultural enterprises, which would be able to optimize it according to
the prospects of development.

BucsiTneHo ocob6smBoCTi oyiHku piHaHCOBOIrro cTaHy NignPUEMCTB Ci/lbCbKOrocrnozapcbKoi ranya3i.
MerToto cTaTTi cTano po3kpuTTs 0cob6/mMBoCTeNn 4iarHOCTUKN piHaHCOBOIro CTaHy Ta BUSHa4Y€HHSs Mo-
Ka3HUKIB, LLO MOro xapakTepu3yloTb Ha CiZibCbKOrocriogapcbkux nignpuemMcreax. AHasi3 nokasas,
L0 CiflbCbKe rocrnogapcTBO Ma€ NOTY)XHWUIA NOTEHLUias cTaTyu HaibiNbLU [OXiAHOIO | KOHKYPEHTOCIpPOo-
MOJXKXHOIO ranay33io.

Bu3Ha4yeHO OCHOBHI 3aBAaHHs1 aHani3y inHaHcoBoOi gisnbHOCTIi arpapHoro nignpuemcrTea. O6rpyH-
TOBaHO, WO piHaAHCOBUI CTaH CiflbCbKOrocrnoaapCcbhKoro nigrnpueMcTBa He MoXxe OYTU CTIiKUM, IKLLO
BOHO He OTPUMYE NPUOYTKY y po3mipax, Lo 3abe3neyqyoTb HeobxigHnii npupictT piHaHcoBUX pecypcis,
CnpsIMOBaHUX Ha 3MiLHEeHHS MaTepiasibHO-TexHiYHOi 6a3u nignpuemMcTBa Ta ix coyianbHoi cpepn.
Ockinbkun HasiBHWi piHaHCOBUIA CTaH — Le OA4HAa 3 HaBaXKJINBILLNX XapaKTePUCTUK BisiJIbHOCTi KOX-
HOro niagnNpPUeEMCcTBa, TO Oro Tpeba cucreMaTnyHo i BcebidYHO OLiHIOBaTN 3 BUKOPUCTAHHSIM Pi3HUX
MeToAiB, NPUAOMIB Ta MeToAuK aHanisy. Lje yMmoxnnBnTe KpUTUYHY OLIHKY piHaHCOBUX pe3y/ibTaTiB
AisIIbHOCTI NiQNPUEMCTBA sIK y cTaTuLi 3a neBHui nepioa, Tak i BANHaMiLi — 3a HU3Ky nepionis, AacTb
3MOry BU3Ha4YNTHu crnocobm epeKTMBHOCTi BUKOPUCTaHHSA piHaHCOBUX pecypciB, ix pauioHasbHOro
PO3MILLleHHS.

KoHuenuis ynpasniHHa piHaHCOBUM CTaHOM BKJ1I04a€ B cebe B OCHOBHOMY BCi (piHaHCOBI piLueHHS
B ycix pyHKkuUioHanbHUXx chepax nignpuemMmcTBa. AHani3 piHaHCOBOro ctaHy nianPUEMCTB rPYHTYETb-
CSl rOJIOBHUM YNHOM Ha BiAHOCHUX MOKa3HUKaXx, OCKislbkn abCOJIOTHi Noka3HUkn 6anaHcy B yMoOBax
iHaUii NpakTMYHO HEMOXX/INBO NPUBECTU B 3icTaBHwii Burnaa. diHaHcoBuii cTaH cinbcbkorocno-
AapcCbKOro niarnpueMcTBa BU3Ha4aloTb 3a TAKUMU eJleMeHTaMu: npubyTKoBICTIO poboTH NiaNpUeEM-
CTBa; onNnTUMaJIbHICTIO pO3noAiny NnpubyTKy, Lo 3a/1NLINBCS Y PO3NOPSAXEHHI nignpuemMcTBa nicas
cniaTtu noaaTtkiB i 060B'A3KOBUX N1aTeXxiB; HAsIBHICTIO BlaCHUX ¢piHaHCOBUX pecypciB He sniwie
MiHiMaJsIbHO NOTPIGHOIro PiBHSA AJ1s1 OpraHi3auii BApoGHNYOro npouecyi npouyecy peanizayii npoaykuii;
pauioHasbHUM PO3MiLLleHHSIM OCHOBHUX i 06iroenx ¢ooHAIB; N1aTOCNPOMOXXHICTIO Ta JIiKBIAHICTIO.

CTBepaXxyeTbcCs, WO HeoOXxiaHO 3abe3neynTn cucTremy piHaHCOBOIro MOHITOPUHIY KOXXHOT i3 cKna-
A0Bux piHaHCOBOro cTaHy Ci/ibCbKOrocrnofapcbKux rnigrnpueMcTB, sika 3Morsia 6 HagaT MOXJ/INBICTb
onTumi3lyBaTu ii BignosigHo A0 NepcrneKTus PO3BUTKY.

Key words: financial status, profitability, liquidity, property condition, financial stability, business activity.
KnrouoBi cnoBa: gpinarcoBuli cmar nidnpuemcmBa, npubymkoBicme, nikBioHicms, maliHoBul cmaH, giHaHcoBa
cmitikicms, 0inoBa akmuBHicme.

INTRODUCTION determine the level of development of the enterprise, its

The relevance of this topic is due to the need for a financial stability, independence, liquidity, solvency, and

systematic assessment of the financial status of business activity, its place in the national market and in
agricultural enterprises using a system of indicators to the agro-industrial complex of the state.

Agriculture in Ukraine is one of the priority sec-

Table 1. Dynamics of gross agricultural production tors of the economy. Agricultural enterprises have

of Ukraine lost their sustainability, their ability to maintain

optimal proportionality in the development of their

_ 2017 | production, to adapt to changing environmental
Indicator 2013 | 2014 | 2015 | 2016 | 2017 | in % to

2013 conditions. All this requires the introduction of an
GDP, billion UAH | 1454,9] 1566,7| 1979,5 | 2383,2| 2982.9 | 205,0 appropriate system of improving the financial and
including Agriculture |119,6 [122,2 |166,3 {2002 [360,9 [301.,8 economic sustainability of enterprises as the most
Share of agriculture,% | 9,1 102 |114 129 [121 |43.0en | important component of ensuring their com-
Production index of 111,3 |102,2 95,2 114,6 |112,1 |+0,8B.mm. petitiveness in the process of achieving strategic
gross output of d | t Is. Th Ivsi f the fi ial
agricultural evelopment goals. e analysis o e financia

products,% condition of an agricultural enterprise is an integral

Source: calculated according to the State Statistics Service of part Of the ag_ro-mdf‘lsulal complex. _It IS frpm the
Ukraine. analysis and diagnosis of the economic condition of
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Table 2. The profitability level of the main types of economic activity of enterprises of the national

economy in

Ukraine,%

2017
Activity 2000p. | 2010p. | 2011 p. | 2013 p. | 2016p. | 2017p. %flto
2000
Operational activity:
National economy 2,7 3,9 33 5,8 6,3 6,2 +3,5
industry 34 2,9 1,8 6,0 7,2 74 +4
construction 7,3 2,1 -0,9 -0,3 2.4 2,2 -5,1
financial activity 49 2.4 1,5 2,0 23 2.4 -2,5
Agriculture -1,6 12,9 14,7 23,2 29,6 29,4 +31
Production in the agricultural enterprises -
total -1,0 13,4 13,8 27,0 32,7 32,4 +334
including: crop 40,6
production 30,8 19,6 16,9 32,3 40,2 +9.8
animal husbandry -33,8 0,1 5,5 13,0 11,7 12,1 +45,9
Source: calculated according to the State Statistics Service of Ukraine.

the enterprise that the success of its activity depends,
which is why so much attention is paid to the issues of
analysis and assessment of the financial condition of
agricultural enterprises.

Based on the analysis and evaluation of the
performance, a development strategy can be developed
that will not only control the future of the enterprise, but
also make it more predictable and successful.

ANALYSIS OF RECENT RESEARCH
AND PUBLICATIONS

Investigation of issues related to determining the
nature of the financial condition of the enterprise, as well
as the method of its evaluation are devoted to the works
of domestic and foreign scientists, in particular such as
0.Ya. Basilinskaya, M.D. Bilyk, I.O. Blank, K.V. Izmailova,
V.V. Kovalev, M.Ya. Korobov, R.O. Kostirko, G.O.
Kramarenko, L.A. Lakhtionova, A.M. Poddyrogin, G.V.
Savitskaya, P.C. Saifulin, O.M. Tereshchenko, Yu.S.
Tsal-Tsalko, O.E. Chorna, V.V. Sheremet. Despite this, the
lack of a single methodology for assessing financial
condition leads to the use of a large variety of indicators,
often without some systematization, as well as a clear
algorithm for calculating, complicate the implementation
of financial condition assessment in the practical activity
of enterprises.

FORMULATING THE GOALS OF THE
ARTICLE

The purpose of the article is to reveal the peculiarities
of financial condition diagnostics and to determine the
indicators that characterize it in agricultural enterprises.

RESULTS OF THE RESEARCH

The share of agriculture in the GDP of Ukraineis 12%.
Increasing agricultural production is potentially possible
if the resources, land, financial, labor, information, etc. are
sufficiently and effectively used. The dynamics of gross
agricultural production of Ukraine is analyzed in Table 1.

The analysis of Table 1 shows that the GDP of Ukraine
doubled in the period under review, and agriculture three
times. The share of agriculture in Ukraine's GDP has
tripled, which is a positive trend. The index of output of
gross agricultural production for 2013—2017 is increased
by 0.8 pp, which is a positive trend.

Agricultural production is quite profitable compared
to other sectors of the national economy of Ukraine. In
2000-2017, the profitability of operating activities in the
national economy was 2.7—6.2%, while in agriculture —
1.6—29.4%. During the studied period, there is a tendency
of increase of level of profitability of agriculture in
comparison with other branches of economy of Ukraine
(Table 2).

Table 3. Economic results of activity of agricultural enterprises in Ukraine

2017
Indexes 2012 2013 2014 2015 2016 2017 in % to
2012
Number of enterprises, | 42595 402307 | 45910 42949 44744 44925 105,47
units
Number of employees | 582106 | 558566 |552192 |503387 |522473 |529674 |90,99
employed in agricultura
industry production,
persons
Area of agricultural 21107,4 |21232,5 |21631,9 |21009,6 |21378,1 |21390,6 |101,34
land, thousand ha
Profit from the sale of |21833,3 |22683,3 | 14294,1 |38289,1 |42872,1 |43569,4 |199,55
agricultural products,
min. UAH
Profitability level - 26,5 20,7 25,8 45,6 32,7 34,6 +8,1 pp
total,%
including plant growing| 27,2 21,0 29,2 50,6 40,2 42,1 +14,9 pp
animal husbandry 8.4 9,5 134 22,1 11,7 12,3 +3,9 pp

Source: calculated according to the State Statistics Service of

Ukraine.
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Analysis of Table 2 shows that agriculture has the
strong potential to become the most profitable and
competitive industry. Table 3 analyzes the economic
performance of Ukrainian agricultural enterprises. The
analysis shows that in 2017 the profit from the sale of
agricultural products amounted to UAH 43569,4 million,
which is almost twice as much as in 2012. The level of
profitability of agricultural activity during the period under
review is also increasing.

Positive trends with efficient use of land resources
will contribute to the economic growth of agricultural
enterprises and increase the volume of production and sale
of agricultural products. However, despite the positive
performance of agricultural enterprises, the structure and
condition of land resources is of concern.

The analysis of the financial position of enterprises is
based mainly on relative indicators, since absolute
indicators of the balance in the conditions of inflation are
almost impossible to make in a comparable form. The
financial status of an agricultural enterprise is determined
by the following elements: profitability of the enterprise;
optimality of distribution of the profit which remains at
the disposal of the enterprise after payment of taxes and
obligatory payments; the availability of own financial
resources not only the minimum required level for the
organization of the production process and the process
of sales; rational placement of fixed and circulating assets;
solvency and liquidity.

Assessment of financial position allows you to identify
and characterize:

— efficiency of financial and economic activity of the
enterprise as a whole, as well as efficiency of use of
financial resources in particular;

— the level of creditworthiness of the enterprise as a
borrower of financial resources for carrying out business
activities;

— the level of entrepreneurial risk regarding the ability
to pay off liabilities, the ability to build up assets, attract
investments;

— the main priorities of quality planning, forecasting,
budgeting;

— the policy of distribution and use of profit for the
needs of the entity;

— thereasons for the corresponding changes, as well
as tendencies and priority directions of the enterprise
development according to the indicators of its financial
condition.

Corporate finance management covers all
functional areas within the business from market-
related issues to operational issues in production. And
both, marketing issues and operational issues regularly
require financial resources, investments that in turn
need financing. Concern about the effectiveness of
investment and financial decisions is the area of
financial managers.

Financial decisions are inherently economic decisions,
although executives may use different information
systems to account for information resources. A number
of external factors in the business environment affect the
decisions of managers and businesses: for example,
financial markets, government rules and regulations, tax
structure, competitors, general business conditions, the

global economy, and more. Management should take
these factors into account when deciding, for example,
the types of goods or services offered, marketing and
production systems, investment policies, the amount of
credit used, dividend policy, working capital and more.
The results of these decisions are subsequently filtered,
transformed and presented in the entity's financial
statements; and financial statements, in turn, are an
important aspect of financial decision-making among
users of these statements.

The concept of financial management includes
basically all financial decisions in all functional areas
of the enterprise. Financial decisions typically relate
to the acquisition, management, and financing of
resources that generate cash flows and affect a
company's wealth. In general, regardless of whether
they are purchasing, managing or financing decisions,
they vary from active to passive. The idea is to get the
best long-term benefits from distributing limited
enterprise resources. In this sense, decisions are made
in advance. At the same time, decisions, plans and
policies must be followed; so in this sense, decisions
are more historically oriented.

To sumup, the idea is to ensure that the financial goals
of the enterprise are fulfilled at all times. Therefore, the
assessment of the financial condition of an agricultural
enterprise is based mainly on two elements: the concepts
of economy and the information system of accounting.

Financial decisions are often made through
organizational initiatives. The value management approach
and other initiatives to improve the organization extend
to awide range of theoretical constructs and practices. In
particular, the value model, the balanced scorecard,
activity-based costing, cash flow and return on investment.
Each of these approaches can be seen as examples of
initiatives to improve the organization of the financial
position of the enterprise, each of its specific framework
and focus, but they are all aimed at improving the efficiency
of the enterprise. Different frameworks should not be
regarded as mutually exclusive methods; in practice, they
are often complementary because of their focus.

If businesses do not follow the changes that span the
entire modern world, they will collapse and go bankrupt.
The effective operation of an enterprise depends on many
factors, one of the most important being its financial
potential. In today's business environment, it is important
to take into account such elements of financial potential
management as solvency, financial stability and business
activity, which is determined, in particular, by working
capital efficiency, profitability of the enterprise, such as
the potential of formation and completeness of use of
financial resources, balancing of cash flows and the level
of financial risk. The efficiency of using resources and
increasing the level of economic sustainability of an
enterprise in the current economic conditions largely
depends on the availability, use and improvement of the
financial potential of the enterprise.

The areas of managerial influence on strengthening the
financial condition of the enterprise are presented in Fig. 1.

The primary step in improving the financial condition
of Ukrainian agricultural enterprises is to find the optimal
balance between equity and debt, which would ensure
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External financial analysis:

- economic diagnostics of the financial state of the enterprise;
- analysis of the efficiency of using the raised capital;

- analysis of absolute indicators of profit;

- analysis of profitability indicators

1L

Glternal financial analysis:

enterprise;

- analysis of own financial resources;
- analysis of the creditworthiness of the enterprise;
- analysis of the dynamics of profit and profitability of the

- assessment of business activity of the enterprise;

- analysis of financial stability and stability;

- analysis of property of the enterprise;

- analysis of enterprise self-sufficiency;
kanalvsis of liquidity and solvency of the enterprise

~

/

Areas of managerial influence to strengthen the financial
condition of the enterprise

_,( 1. Finding the optimal amount of equity and debt

—[ - reduction of financial liabilities ]

- increase in cash assets

—>[ 2. Optimization of marketing policy of the enterprise ]

- increase in sales volumes ’
P
3. Increase in cash in the account of the enterprise ]
&
4
» 4. Production and development of new products J
A

Fig. 1. The areas of managerial influence on strengthening the financial condition of the enterprise

Source: authors' own development.

minimal financial risk with maximum return on equity.
Optimization of the liquidity of the enterprise is realized
with the help of an operational mechanism of financial
stabilization — a system of measures aimed, on the one
hand, at reducing financial liabilities and, on the other, at
increasing the monetary assets that provide these
obligations.

In a competitive environment, the optimization of the
company's sales policy becomes relevant. The company
needs to step up its marketing policies in order to promote
its products, which, in fact, at the expense of high quality
and lower than the industry average, is competitive.
Important to solve are the issues of advertising, packaging,
production of high-quality souvenir products, branded
trade, sales promotion in different ways. The right
approach to the promotion of the products of the
producers of goods will allow increasing the sales of
products, which will create real prerequisites for entering

the agricultural enterprise to a stable level of profitability.

Competitiveness in the market can be achieved by
reducing the cost of production, through the introduction
of new technology, technologies, rational use of both
material and labor resources, reducing the proportion of
fixed costs in the cost of production, because reducing
the cost of production directly proportional to the profit
of the enterprise.

Another way to improve the financial condition of an
agricultural enterprise is to increase cash in the account
of the enterprise, which willincrease the absolute liquidity
ratio and allow the enterprise to take long and short-term
loans to the bank to finance current activities, which are
issued only to solvent enterprises in which the coefficient
is absolute the norm. The increase in funds can be ensured
by the sale of excess production and non-productive funds,
letting them. Another direction of improving the financial
condition of an agricultural enterprise may be the

IHBecTnUli: npaKTuKa TQ Qocsig NC £24/20]9




production and development of new products that will
interest consumers, as well as obtaining licenses for the
production of "running" goods, which will help to stabilize
and improve the financial condition of the enterprise.

The financial condition of an agricultural enterprise
cannot be sustainable unless it receives a profit in the
amount that provides the required increase in financial
resources aimed at strengthening the material and
technical base of the enterprise and their social sphere.
Since financial status is one of the most important
characteristics of the activity of each enterprise, it should
be systematically and comprehensively evaluated using
different methods, techniques and methods of analysis.
This will make it possible to critically evaluate the financial
results of the enterprise activity both in statics for a certain
period and in dynamics — for a number of periods, will
allow determining ways of efficiency of use of financial
resources, their rational allocation.

It is necessary to provide a system of financial
monitoring of each of the components of the financial
condition of agricultural enterprises, which would be able
to optimize it according to the prospects of development.
So, if the monitoring revealed insufficient level of financial
stability of the enterprise, then the following actions can
be implemented:

— optimization of movement of financial resources
of the enterprise and regulation of financial relations that
arise in the course of settlement relations between
economic entities in order to effectively distribute them;

— development of sustainable financial strategy of
the enterprise;

— development of projects of perspective and current
financial plans, forecast balance sheets and budgetary
funds;

— calculation of projected values of sales (production
plans) and investment plans, production costs, etc.;

— identification of sources of financing of economic
activity, as well as budget financing, long and short-term
crediting, etc.;

— coordination of financial units of the enterprise.

It is at the expense of a stable financial component
that an agricultural enterprise is able to invest in the
development of new goods (services), to develop new
markets, to provide or promote the marketing stability
of the enterprise, to develop new lines of activity, to
maintain investment sustainability, and, having highly
qualified staff, enterprises, and effective management
process.

It can be concluded that the achievement of financial
sustainability of an agricultural enterprise is possible only
if the elements of modern financial management, timely
response to changes in the environment and strategic
vision of the future state of the enterprise are used.
Improvement of financial work in an agricultural enterprise
should be carried out in the following areas:

— systematic and continuous financial analysis of their
activities;

— organization of circulating assets in accordance
with existing requirements in order to optimize the
financial condition; introduction of management accoun-
ting and on this basis optimization of expenses of the
enterprise;

— optimizing the distribution of revenue and choosing
the most effective dividend policy;

— wider introduction of commercial credit in order to
optimize sources of funds, etc.

There are hypotheses on the structure of efficient
agricultural production.

Itis assumed that small-sized agricultural enterprises
will prefer to use retained earnings to finance their
investments, and these enterprises rely on retained
earnings to finance investment opportunities, since this is
the cheapest form of financing. Although many small farms
do not have credits in their capital structure, it can often
happen when the internally generated returns are
insufficient to meet their investment needs. Therefore,
profit is negatively related to debt financing at some point.

According to static trade-off theory, a profitable firm
expects that debt levels will be higher to offset corporate
taxes; however, we do not expect this to be the case in
the case of small businesses, since the profits of small
businesses are less profitable than the large profits of a
corporation and therefore face lower taxes than large
firms. For this reason, the incentives for small firms to have
tax protection arrears are not as great as those for large
firms. However, it is noted that non-tax tax shields such
as depreciation and investment tax credits are important
to the observed capital structures of small businesses.

H1: There is a negative correlation between
profitability and financial leverage. An important factor
influencing the demand and supply of finance for small and
medium-sized businesses is the level of information
asymmetry that is closely linked to industry. Often
characterized as relatively opaque in nature, small
businesses are ultimately associated with a higher level of
information asymmetry than larger firms. According to
static trade theory, firms adjust to the target capital
structures, often measured as industry averages. The debt
ratio varies depending on the risk of the assets, the type
of assets and the need for external funds. In addition,
smaller, less successful firms are more sensitive to the
decision to fund larger successful partners in the industry.

H2: Branches of agriculture with large tangible assets
that are positively related to the level of debt financing.
The growth opportunities of small firms with high
development potential are likely to have significantly
greater growth opportunities relative to their firm's assets.
In addition, small, high-tech firms often issue stocks due
to low debt levels. Conversely, large firms are much less
constrained in their debt to small firms. As a result, when
domestic funds are exhausted, the use of external capital
for debt financing does not contradict their development
strategy.

It can be concluded that the growth of the smallest
firms is constrained by the availability of internal finance
and, with the increase in debt financing, the likelihood of
financial distress increases for the firms most affected by
the asymmetry of information, that is, for small firms in
most cases. It is also important to note that firms also
favor financial instability and often do not want to limit
themselves in future investments; so many firms do not
take loans to the level of their debt capabilities. For this
reason, the presence of growth opportunities can have a
significant impact on the actual debt ratio, which means
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that high-performing firms with significant growth
opportunities often refuse to make positive investments
in projects with a net profit value. Particularly significant
future growth opportunities are often considered risky,
especially if there is little opportunity for smalland medium-
sized businesses to use tangible assets as a guarantee that
debt will be negatively linked to future growth. However,
for small and medium-sized businesses, which rely mainly
on debt financing and have little access to other formal
sources of external financing, which is the basis for most
external financing needs of small agricultural enterprises.
It can also be positively related to the level of debt
financing depending on the limit of their debt capacity.

H3: A positive correlation between the level of growth
opportunities and the level of expected compliance with
debt financing. As already stated, information asymmetry
is considered greater for smaller and younger firms.
Younger firms are less likely to have a well-established
reputation and experience in making financial payments
to creditors, at which potential information asymmetries
arediminished. Thus, it is likely that as the company ages,
information asymmetries decrease, and there is expected
to be a positive relationship between age and leverage to
be observed. In addition, as firms' age, they accumulate
more retained earnings and rely less on external debt
financing and other accumulated internal resources. As
with older firms, they are expected to accumulate higher
levels of earnings, while younger firms will rely more on
debt financing, and especially short-term debt financing.
The age is expected to be negatively correlated with the
debt ratio.

H4: Negative relationship between age and level Risk
of debt financing. More risky firms may try to reduce
the volatility of their profits by reducing their debt
levels; in addition, small and medium-sized enterprises
that are considered risky banks may find it more difficult
to access debt financing, including long-term debt
financing.

H5: A negative relationship is expected between risk
and financial leverage. Tax shields without debt. Many firms
can have significant tax protections in addition to paying
off interest. These may include depreciation and in-
vestment tax credits. Increasing tax shields reduces the
optimal level of debt; however, empirically the results can
often suggest the opposite. It can be assumed that tangible
assets that generate tax shields can also be used to provide
additional debt with empirical ambiguity. In this study, tax
shields are measured as the ratio of depreciation to assets.

Therefore, a systematic approach to the analysis of
the financial condition of an agricultural enterprise involves
considering the enterprise as a complex, multi-level and
interconnected system, characterized by a number of
specific principles, which include:

— integrity — the enterprise as a complete system
has a number of properties that qualitatively exceed the
sum of the properties of the individual components that
create the system;

— structural — the dynamics of enterprise deve-
lopment is largely determined not by the properties of its
individual structural components, but, above all, by the
properties of its structure, by how the elements are located
and interact in the system;

— interdependence of the system and the environment
— the enterprise as a system is separated from the
environment, formed and manifests its properties in
interaction with the environment in which it functions;

— autonomy — the enterprise as a system exists and
develops according to not only the general but also its own,
but its inherent law;

— adaptability — the enterprise as a system has a
certain ability to adapt to changes in the environment, to
adapt to new conditions; in fact, the development of the
system is a process of adaptation to the changing
conditions of the external and internal environment;

— hierarchy — the interaction of elements of the
system can be represented in the form of a hierarchy of
connections, and the nature and features of the
connections of the elements of the system have no less
important system-forming value than the elements
themselves; each component of the system, in turn, can
be represented as a hierarchical system and the system
itself as a component of the largest system;

— uniqueness — in every large and complex system,
such as an enterprise, there is always a unique character
of some properties, qualities, elements; uniqueness is
peculiar to both systems and features of their functioning;

— multiplicity of descriptions — because of the
fundamental complexity of each system of its knowledge
requires comprehensive consideration, construction of
many different models, each of which describes only a
specific side of the system; development of a single, fully
adequate model is impossible, all predictions of systems
behavior are probabilistic.

Thus, in order to fulfill the systematic requirements in
assessing the financial condition of an enterprise, it is
necessary to evaluate not only the individual coefficients,
but also their ratios, structure, which will allow
summarizing and reflecting in the combined indicator the
multiple relationships of the financial indicators of the
enterprise. Adhering to the principles of the systematic
approach, it is necessary to proceed to use for analysis
not the individual coefficients, but their combinations, for
which the coefficients should be combined into blocks
according to their economic content. Based on the principle
of hierarchy, it is possible to combine block assessments
into a comprehensive system of comprehensive
assessment of the financial condition of the enterprise.
From the point of view of the principle of integrity, there
is reason to believe that a generalized indicator will give
an estimate that qualitatively exceeds the sum of the
coefficients included in this block.

CONCLUSIONS AND PROSPECTS
FOR FURTHER RESEARCH

Modern business conditions require agricultural
enterprises to respond promptly to changes in the external
and, therefore, internal environment, which directly affect
the profitability of doing business and are caused by a
number of factors. Among them are those that do not
depend on the activity of the enterprise, namely socio-
economic and political stability in the country, tax, credit
and investment policy of the state, development of stock
and insurance markets, the level of real incomes,
demographic trends, etc. Among the internal factors are
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the volume and structure of the assets of the enterprise
and, importantly, the value and structure of the sources of
their financing, the quality of management of both assets
and capital, the ability to generate the required financial
result and others. These factors can be takeninto account
on the basis of a comprehensive assessment of the
financial position, professional interpretation of its results
and timely implementation of appropriate measures to
strengthen it, which will ultimately contribute to improving
business efficiency and expand the opportunity for
enterprise development.

The prospect of furtherresearch is the question of the
right choice of tools and approaches for assessing the
financial condition of an enterprise or agricultural sector.
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LOGISTIC ASPECTS OF RESOURCE SAVING IN THE AGRO-INDUSTRIAL COMPLEX

YcrarriobrpyHTOBaHO, O OCHOBHOIO YMOBOIO MaKCcuUMaslbHOIro pecypco3bepexeHHs B AINK
€ Hanarog)xeHa JiorictmyHa cuctema po3noginy 6iosnorivyHuUx BigxoaiB ciibCcbkoro rocnogap-
CTBa, W0 € NpuaaTHUMU 4719 NoZaabLoi nepepookun. Po3rnssHyTo Tpyu HanpsiMn TeopeTuyHnx
nigxopnis Ao pecypco3bepexeHHs: epekTUBHe BUKOPUCTaHHSs BCix HassBHUX pecypciB nignpue-
MCTBa 3 METOI0 MiHiMi3aUii BUTpaT BUpo6GHMLUTBaA, palioHaslbHe BUKOPUCTaHHS NPUPOAHNX pe-
cypciB 3 No3uLii 0OXOPOHN HABKOJINLLIHbOIO cepefoBuniLa, NOEAHAHHS payioHaabHOro BUPoG6-
HULUTBa Ta NO3UTUBHOIO €KOJIOriYHOro epexry.

AdoBeneHo, ujo 6ionorivyHi Bigxoaun cinbcbKkoro rocnogapcTBa HaJsiexartb 40 pecypciB Ta no-
BUHHI po3noginaTucs mix nignpnemcrTBamu AlNK ana noganbLioro BUKOPUCTaHHS Y BUPO6-
HuyTBi. IneHTugikoBaHo 6ionorivyHi Bigxoan TBapUHHNLTBA, POCINMHHULTBA Ta BUPOOHMNLTBA
Xap4oBux NPoAyKTIB 3a AXxepeslaMun yTBOPEHHS, a caMe: BXigHUX KOMIOHEHTIB, BUPOOHULTBA
Ta kiHuyeBoi npoaykuii. [I[poaHanizoBaHo NOKa3HUKN yTBOPEHHS BiAXoAiB y CiZibCbKOMY rocro-
AapcTBi Ta xap4yoBOMY BUPOOGHUNLTBI YKpaiHN, a TAKOX BUTPaTN Ha OXOPOHY HaBKOJINLLUHbOIO
cepepgosuuia.

BusHayeHo nepenik pyHKLUil, 1O BUKOHYIOTbCS BJ1IaCHOIO sioricTukoito nignpunemcts AlK Yk-
paiHn, a TakoX Ti, WO 3AiACHIOITHLCSI 3@ PaXyHOK ayTCOPCUHTY Ta iHCOPCUHry. BctaHoBneHO,
O OCHOBHOIO MPUYUHOIO HU3bKOIO PiBHS pecypco36epexeHHs B arpapHiii ranysi YkpaiHn €
HeedekTUBHA TPaHCNOPTHaA Ta iHpopmauiiHa noricTuka, Wo ycknagHioe npoLec 30yTy BTO-
PUHHOI CUPOBUHU Ta NPU3BOAUTL A0 yTUNI3aLii 3Ha4YHOT KiNbKOCTI BigxoAiB pOCANHHULTBA Ta
TBapUHHULUTBA, L0 € NpuaaTHUMu 4715 noganbluoi nepepobkn. 3anponoHoBaHoO BIPOBaANTHN
npuBaTHY I0riCTUYHY CUCTEeMYy pecypco36epexeHHsI HaLioHaIbHOro MacLUTaby B arpornpomMuc-
0By KoMnekc YKpaiHn, HauineHy Ha OTpUMaHHS NPUOYTKY, NiATPUMKY CiJibCbKOIro rocrno-
AapcTBa Ta eKoJIoriyHoi 6e3neku kpaiHn. PekoMmeH[0BaHO po3noginnutn GyHkuUii Mixk norictny-
HOI0 cucTeMolo pecypcosbepexeHHs Ta nignpuemctBamu AMK rakum ynHom, w06 3abe3ne-
YUTN aKTUBHWIA iHpopMaLiliHnii OOMiH Ta e¢pekTUBHMII po3noain BTOPUHHOI CUPOBUHN. Bn3s-
Ha4YeHo NOoTeHUilHi NO3UTUBHI Hacnigku BNpPoBaAXeHHS NPUBaTHOI NoricTu4Hoi cucremu pe-
cypco3bepexeHHs B AlNK Ykpainn.

The article substantiates that the main condition for effective resource-saving process in
the Agro-Industrial Complex is a well-established logistical system of agricultural biological
waste, which are suitable for further processing. Three theoretical approaches to resource
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saving are considered: efficient use of all available resources in order to minimize production
costs, rational use of natural resources in order to maximize environmental protection,
combination of rational production and positive ecological effect.

It has been proved that agricultural biological wastes belong to agricultural resources and
should be distributed between agro-industrial enterprises for further use in production. The
biological wastes of animal husbandry, crop production and food production by sources of
formation were identified, namely: input components, production and final products. Volume
of waste generation in agriculture and food production of Ukraine, as well as costs of
environmental protection are analyzed.

Logistic functions performed by the own logistics of the Ukrainian agro-industrial
enterprises, as well as those performed by outsourcing and insourcing, are determined. The
main reason for the low level of resource saving in the agro-industrial sector of Ukraine is
inefficient transport and information logistics, which complicates the process of secondary
raw materials sale and leads to the utilization of a large amount of suitable for further
processing crop and livestock waste. Implementationof the private logistical resource-saving
system into the Agro-Industrial Complex of Ukraine, aimed at profit, support of agriculture
and environmental security of the countryis proposed. Itis recommended to allocate functions
between the logistical resource-saving system and the enterprises in such a way as to ensure
active information exchange and efficient secondary raw materials distribution. The potential
positive consequences of the private logistical resource-saving system implementation into
the Agro-Industrial Complex of Ukraine are identified.

KnroyoGBi cnoBa: aymcopcure, 6iosnoeiyri Bioxoou, BmopurHa cupoBuHa, eKkosoeidHa 6esneka, iHCopcuHe, A0-
eicmuka BA[K, noeicmudHa cucmema, pecypco3bepexceHHts, cucmema Pecypco30epedceHHs, CibCbK020Cno0apcbKi
Bidxodu, hyHKUIi 102icmuKu.

Key words: outsourcing, biological waste, secondary raw materials, environmental security, insourcing, logistics
in the Agro-Industrial Complex, logistic system, resourcesaving, resource-saving system, agricultural waste, logistics
functions.

ITOCTAHOBKA ITPOBAEMMU

BepneHHs rocnogapcbKoi fisIbHOCTI B arpoOnpoOMUCIO-
BOMY KOMIIEKCI nepegbadae ynpassiHHA (piHaHCOBUMM,
TPYAOBHWMMU, MaTepiasibHUMU, HeMaTepiabHAMMU Ta iHdop-
MaLiMHUMU pecypcaMu. MaTepianbHi pecypcH BigirpatoTb
KJIIOYOBY POJib Y AiSSIBHOCTI CiJIbCbKOrocnofapcbKmx nig-
MPUEMCTB Ta BU3HAYAIOTb BEKTOP PO3BUTKY BCbOrO KOMI-
neKcy.

OcobnuBicTb NigNPUEMHULTBA B arpapHOMY CEKTOpi
€KOHOMIiKHM nonsrae B cneyudili nepeTBoOpeHHs CiflbCbKo-
rocnofapcbKoi CHPOBMHU B NPOLYKLIIO i BiAXOAHW, YacTUHA
3 IKMX € CUPOBWHHOIO HBa3oto AN iHWKX nignpuemcts. Jlo-
riCTUUHI acnekTu 36epexkeHHs: [aHOTo PecypCy NoJIAraloTh
Yy BUKOHaHHI (DY HKLLiM LLLOJ0 NOCTayaHHs, TpaHCNopTyBaH-
HS, CK/afyBaHHs, 36eperkeHHs, ynpasiHHA 3anacam,
poanoginy Ta 36yty. HeedbekTeHe pecypcosbepeskeHHs B
Maclutabax KpaiHu € pe3yibTaToM reorpadiyHoi po3pis-
HeHOCTI NiaNpPUEMCTB pi3HuUxX rany3en AlK Ta BigcyTHOCTI
MO>K/IMBOCTi BUKOPUCTAHHSA Ta nepepobKu npupaTHUx
BiZIXOAiB POC/IMHHULTBA | TBAPUHHULITBA B MEXaX HEBE/U-
KMX Ci/IbCbKOroCnogapcbK1x NignpuUeEMCTB, TOMy npobie-
Ma JIOriCTUYHOro 3abe3nedeHHs Lboro NPoLecy € 0cobu-
BO aKTyaJibHOlO.

AHAAI3 OCTAHHIX AOCAIAKEHDB
TA TYBAIKALIN

MuTaHHAM BUBUYEHHS NpobaemMn pecypco3bepeskeHHs
B arponpoMWC/IOBOMY KOMMEKCi npucesaueHo npaui bi-
noi I.C. [3], Bonsk J1.P. [5], €Epwosoi O.0. [7], KpuBeHko
C.B.[9], Mazyp O.B.[10], MaenosaB.I. [13], NekwwnHa C.B.
[14], YikoBa l.A. [19], Obi F.O., Ugwuishiwu B.O., Nwa-
kaire J.N. [1]. TeopeTHuHi i NpaKTUUHi acNeKTH IOTiCTHY-
HOro 3abeaneyeHHs AisNbHOCTI arpoONPOMMUCIOBUX Mif-
npuemcTs pocnimkysanu Bennuko O.[1. [4], KopHieupkni O.B.
[8], Heunnoperko K.B.[11], Maenos B.I. [13], ®enopyk €.1.
[18].

META CTATTI

O6rpyHTYBaHHS TEOPETUUHUX MOJIOXKEHb Ta PEKOMEH-
JaliM Wwono forictThuHoro 3abesneyeHHs pecypcosbepe-
YKEHHS B arponpoOMUC/IOBOMY KOMIIEKCI.

BUKAAA OCHOBHOI'O MATEPIAAY
BHYTpIilHA Ta 30BHILWIHA IOTICTUKA Bifirpae npoBigHy
ponb y cyHKLioHyBaHHi AlK, amke peanisye 3abesneuy-
Ba/IbHi NpoLecH, AKi CNpsIMOBaHi HepaLuioHaIbHWM po3nogin
CHUPOBUHU MiXK MiANPUEMCTBAMMU BCiX chep KOMMIIEKCY, a
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Ta6nuuga 1. BionoriuHi Biaxoaun AMNK 3a axepenamuv yTBoOpeHHs

BupoGHUITBO Xap4yoBHX
PocauHHHITBO TBapHHHHITBO .
NPOIYKTIB
3irncoBaHui MOCaIKOBUI 3irncoBani KopmH, 3irncoBaHa CHPOBHHA Binxoaun
Marepian Ta HaCiHHS ¢dypax BXigHHX
KOMIIOHEHTIB
Biaxomu npoMuBaHHS Ta Bigxomu npomuBanus, | Bigxomu npomuBaHHS,
OYHILIEHHSI, COJIOMa, CTeOIi, eKCKPEMEHTH, TKaHWHHU TBapUHHOTO Ta Binxoan
Gaans, oOpi3ku gepeB 3a0pyHEeHi KopMH Ta POCIMHHOTO MOXOXKEHHS, | BHPOOHHYHX
TACTHIIKA 10 He IpU3HAYeH] IS npouecip
CIIOXKHBAHHS
BpaKpBaHi ATOLIH, (t)pyK"[“I/I, BpaKOBaHg Ta BpaKOBaHa} Ta . Biaxomn
0BOYi, 3JIaKH, HEKOHIHIIis HEKOHJMILIHHA HEKOHIHLLi}iHA MPOAYKLis KinmeBoi
HPOYKILst, 300X Xap40BOI IPOMHCIOBOCTI ————
TBApUHH Ta NTHI

[L>kepeno: y3aranbHeHO aBTOPOM Ha OCHOBI mxepena [12].

Takox 36yT KiHLeBOi NpoayKuii cnoxkusauam. YnpasniHHs
npouecoM 36epeXKeHHA pecypcis arpapHoro nignpUeMcTea
TaKoXX HeMoxiMee 6e3 noTy>kHOi norictuuHoi 6asu [8].
O6rpyHTYBaHHIO NOriCTUYHOT CKNanoBoi pecypcosbepe-
>K€HHS B arponpoOMUC/IOBOMY KOMMJIEKCI Nepefye BU3Ha-
UEHHA CYTHOCTI NOHATTA "pecypco3beperxeHHn”, a Takox
ineHTUDIKaLis TUX pecypciB, AKi BigirpaloTb KOYOBY pPoJib
B NpoLeci 36epexxeHHs pecypcis KOMNIEKCY.

B ekoHOMIYHIM niTepaTypi BUAINAOTb TOU OCHOBHI Ha-
npamu pecypcosbepekeHHs: ePeKTUBHE BUKOPUCTaHHS
BCiX HasIBHUX pPeCypCiB NigNPUEMCTBA 3 METOIO MiHIMi3aL,ii
BUTPAT BUPOOHULTBA, paLioHasibHe BUKOPUCTaHHS NPUPOA-
HWX PEeCYpPCIB 3 NO3ULii OXOPOHW HABKOJIMLLIHbOIO Cepefo-
BULLA, NOELHAHHA PaLioHabHOro BUPOOHULTBA Ta NO3U-
TUBHOIO EKOJIOTIYHOrO eChEKTY.

MpencraBHukoM neporo nigxopy € Yikos I. A., akui
BU3Hauae, WO "pecypco3bepeskeHHs Lie MeTog ynpasJiH-
HS MiANPUEMCTBOM, 3aCHOBaHWM Ha BNPOBaXKEHHI pecyp-
co3bepiratounx TEXHOOT W, TPUMHATTI eDEKTUBHUX yNpaB-
NIHCbKMX pilleHb CTOCOBHO pecypco3beperkeHHs, a Takox
NOCTIMHOMY BOOCKOHAJIEHHi 3HaHb i NpodeCciMHUX HABUYOK
BignoBigHUX ynpaeniHuis" [19].

Masnos. B.l. Takox Bbauae pecypcozbepesxeHHs y BU-
pobHHUOMY nigxopfi, To6To y 36inblieHHi 06'eMis nepepob-
KW BTOPUHHOI CMPOBWHH, afKe Lie 3MEHLUYE BUTPATHU Ha
TpaHCNOPTyBaHHS, CKNaAyBaHHs Ta yTUAi3auito, Kpim Toro,
BTOPWHHA CHPOBHHA NOTPebye MEHLIMX BUTPAT (PiHAHCOBMX,
NIOLCbKUX Ta MaTepianbHux pecypcis [13].

PecypcosbepeskeHHs, BignosigHo 40 NPUPOAOOXOPOH-
Horo nigxoay Bonsk J1.P., € npouecom yminoro sacTtocy-
BaHHS €KOIOr0-eKOHOMIYHWUX iIHCTPYMEHTIB Y NOEAHAHHI 3

iHLUMMU MeToLaMU YNPaB/liHHA Ha fepXaBHOMY Ta MicLe-
BOMY PiBHSAX 3 METOIO BiATBOPEHHS | €DEKTUBHOIO BUKO-
pUCTaHHSA NPUPOAHO-pecypcHoro noteHuiany [5].

KpueeHko C.B. posrnapae noHstts "pecypcosbepe-
>KeHHA" 3 No3uLii NoEgHaHHA EKOHOMIYHOrO Ta eKOJIoriy-
HOro pe3ynbTaty LiaNbHOCTI i Big3Hayae, Wo "ue Hanpsm
BUKOPUCTAHHS NMPUPOLHO-PECYPCHOro noTeHLiany, SKuu
DA€ 3Mory 3abe3neunTh eKOHOMIIO NPUPOJHUX PECYPCIB Ta
3pocTaHHA BUPOBHULITBA NPOAYKLiT 3a TIET X KiIbKOCTi BK-
KOPHUCTaHOI CUPOBUHHM, MaTepianis, nanuea" [9]. Cxoxoi
nosuuii potpumyetbea binal.C., wo sbavae pecypcosbe-
PEeXXeHHSA Y NPOBEAEHHI NONITUKK paL,iOHaIbHOrO BUKOPH-
CTaHHA BUPOBHUUUX pecypCiB, yAOCKOHAIEHHI YNpaBiHHS
BiAXOJaMK Ta 3anpoBafKeHHi BcebiuHoT ekonorisauii 3
MEeTOIO NifBULLEHHS COLLiaIbHOT, EKOOMYHOI Ta EKOHOMIY-
HOT eheKTUBHOCTI BUpobHULTBa [3].

Lisnbrictb nignpuemcts AlK 34ilCHIOETbCSA HA OCHOBI
TPYAOBHX, PiIHAHCOBMX, iHPOPMaLiIMHKUX, HeMaTepialbHUX
Ta MaTepia/lbHUX PecypciB, pauioHalbHe BUKOPUCTAHHS
AKKUX BesnocepeHbo BMN/IMBAE Ha NPoLec POpMyBaHHSA NPU-
ByTKY NiANPHUEMCTB Y KOPOTKOCTPOKOBIM Ta IOBFrOCTPOKOBIH
nepcnekTuBi. MaTepianbHi pecypcu nignpuemcrea npega-
CTaBNieHi OCHOBHWUMH 3acobamMu Ta 0OOPOTHUMHU aKTUBAMMU.
3anacu CUpOBUHHM arpapHUX NiANPUEMCTB HasleXXaTb came
n0 obopoTHux akTtueis [11].

BignosinHo no cratti 2 3akoHy Ykpainu "[po aeprkas-
Hy NiATPUMKY cinbcbKoro rocnogapcrea Ykpainu" o
CiflbcbKOrocnogapcbkoi NpoAayKLii Hanexartb BigXxoau Big,
LisNIbHOCTi ranysemn poC/IMHHULTBA, TBAPUHHHULTBA Ta Xap-
yoBoi npomucnoBocTi [15]. Lie nosicHioeTbCs TUM chakToM,
Wo BioNorivHi BiAXoAM UUX NiANPUEMCTB ABASIOTLCSA CUPO-

0 1000

2000 3000

4000 5000 6000 7000 8000 9000

2 BupoOHMIITBO Xap4yoOBHUX NPOIYKTIB
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Puc. 1. YTBOpeHHs Biaxoaie B AlNK YkpaiHu, Tuc. T

[Lxepeno: pospobneHo Ha ocHOBI mkepena [6].
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IloTo4Hi BUTPAaTH HA OXOPOHY
HABKOJINIIHBOT0 MPHPOTHOTO
cepeIOBHIIA B CiILCHKOMY
rocmoaapeTsi

B KaniraabHi inBecTHIii Ha
0XOpOHY HABKOJHIIHHOTO
TIPHPOHOTO cepe/I0BHIIA B
CiIbCBKOMY rocnogapeTBi

B [loTouni BUTPATH HA 0XOPOHY
HaBKOJIMIIHBOT0 NPHPOIHOTO
cepeI0BMILA Y BUPOOHUIITBI
Xap4o0BHX NPOAYKTIB

® KanitaabHi inBecTuuii Ha
0XOpPOHY HABKOJIMIIHLOI0
MPUPOIHOTO CepeI0BHINA Y
BUPOOHUITBI Xap4yoBUX
NMPOAYKTIB

Puc. 2. ButpaTtu Ha OXOpPOHY HAaBKONULLHbLOro cepepoBuilla B AMK, mnH rpH

[Doxepeno: pospobneHo Ha ocHosi mkepena [6].

BMHHOIO 6a30l0 (PyHKLIOHYBaHHA nepepobHUX nig-
npuemcts. KpiM Toro, npofyKT nepepobku sBaseTbCca cu-
poBUHHOO 6asoto ocHosHoT cpepu AlK, TobTo cinbebko-
ro rocnogapctea. OTxe, BiAXoAW OQHUX arpapHMUxX
NiANPUEMCTB CTaloTb CUPOBUHOO(PECYPCOM) iHLLMX B MO-
MEHT nepefadi npasa BlaCHOCTI.

Binbwe 80% Bigxonie arponpoMUCIOBOro KOMJieK-
Cy CKNafgatoTb CinbCbKorocnogapcbki, To6To Bigxonu Tea-
PUHHOrO Ta POC/MHHOrO noxomxeHHs [2]. Bei Gionoriuni
BiAXOAM, WO DOPMYIOTbCA B pe3ybTaTi NifANPUEMHHULbKOT
gisnbHocTi AlMK noginatotbea Ha ABi rpynu: Npu3HadeHi ans
noAanblUOi YTUAi3aLii, NpM3HaYeHi 4ns nofanblioi nepe-
pobku Ta npofaxy KiHueBoMy cnoxxusauy. LisnbHicTb
CiZIbCbKOrOCMOAAPChKMX Ta Xap4YOBHX NiANPUEMCTB MOBUH-
Ha, nepeaycim 6yTH cnpsAMoBaHa Ha HEJOMYCKAHHS NCYBaH-
HS BXiAHWX KOMMOHEHTIB BUPOOHULTBA 38 AONOMOroIo Ha-
NarofpKeHoro nNpouecy niaHyBaHHs noTped y pecypcax 1a
LoTpUMaHHs TexHonorii 36epiranHsa [10]. Mo-apyre, Heob-
XigHO 3abe3neunTy MaKCMMasibHUI PO3MNofiN Biaxosis Bu-
pobHULUTBA Ta BigXoiB KiHLEeBOT NpoAyKUil MiX Bignosia-
HUMU nepepobHumu nignpuemcteamu AlMK (Tabnuus 1).

Mpobnema pecypcosbepexkeHHs B YKpaiHi nonsrae s
TOMY, LLO YMMAJIO BifXOLIB MPOCTO YTWUNi3YlOTbCA Yepes
ycKnagHeHWiH npouec 36yTy 41 nogasblol nepepobku Ta
HeedEeKTUBHY BHYTPILLHIO NOTICTUKY BionoriuHux Bigxomis
y Me)ax CilbCbKOrocnofapcbkuUx Ta XapyoBHUX Mif-
npuemcTs (puc. 1) [7].

Ha dpoHi 3HMXKEHHS KiNbKOCTi yTBOPEHUX BiLXO4IB Bif
cinbcbKoro, flicoBoro Ta pubHoro rocnogapcrea (Ha 0,2%
y 2016 pouj, Ha29,2% y 2017 pouitarHa31,7% y 2018 poui
nopieHsiHO 3 2015 pokom), Bii3Ha4Ya€eTbCsa 3pOCTaHHSA
KiNbKOCTI BiAXOAiB Bifj BUPOOHMLTBA XapUOBUX NPOAYKTIB
(a20,5% y 2016 poui, Ha 52,7% y 2017 pouita Ha37,8%
y 2018 poui nopieHsiHO 3 2015 pokom).

3abeasneueHHs ekonoriuHoi 6e3nekn AlK Ykpainu ne-
penbauac OXOPOHY HABKOJIMLIHBOIO CEPefoBULLA 3a [0-
MOMOroto aiMiHICTPaTUBHUX, MPABOBHUX, EKOHOMIYHMX, NO-
NITUUHKX | CYCMiNIbHUX 3aXO/B OO OOMEXKEHHS HeraTue-
HOro BNJIMBY roCcnoAapcbKoi AisnbHOCTI Ha foBkinns. Ha-
sIBHE arpornpoOMMWC/IOBE HABAHTaXKEeHHS Ha €KOJIOTio [OB-

Kinns uepes yTBOPEHHA Biaxois noTpebye 3HaUHUX Kani-
Ta/IbHUX IHBECTULIM Ta BUTPAT Ha 3abe3neueHHs OXOPOHU
HaBKOJ/IWHbOro cepenosuwa. Mpotsarom 2015—2018
POKIB Y CiNnbCbKOMY rocnofapcTBi CNOCTEPIraETbCs 3MeH-
LUEHHANOTOYHUX BUTPAT Ta KaniTasibHUX iHBECTULLIM Ha OXO-
POHY HAaBKOJIMLLIHbOIO CepeoBH1LLA, a B XapyOBik NPOMHUC-
NOBOCTI — 36iNblUeHHA BUTPAT | KaniTaibHUX iHBECTULIH
(puc. 2).

Norictuka Bigxopmis nignpuemcTea nepenbdadac BUKO-
HaHHS (PYHKLIM LLOJ0 3aroTiBi BTOPUHHOT CUPOBHUHU, COpP-
TyBaHHS Ta CK/JafyBaHHs, TUMUYACOBOro 36epiraHHa Ha
cneuianbHUX CKNafax, BTOPMHHOI nepepobkH B Mexax abo
3aMexamu nignpuemctsa [ 14]. 3a BigcyTHOCTI MOXK/IMBOCTI
NOBTOPHOIO BUKOPUCTaHHA abo nepepobku Bigxoais y Me-
»Kax nignpUeEMCTBA, NOriCTUKA arpapHoro nignpueMcTea
NOBUHHA BUKOHYBATU (DYHKLLIO MOHITOPHHIY NoTpeb nepe-
POBHMX NIANPUEMCTB Y BifiNOBIAHOMY BUJli CHPDOBHHH, a Ta-
KOXX OpraHi3oByBaTW TPaHCNOPTYBaHHA AAHOI NpoAyKLUii
HaMbifbLL paLioHasbHUM cnocobom.

BpaxoBytoun Tol pakT, LLO OCHOBY CislbCbKOrocno-
napcbkoi cdpepu AlNK Ykpainu cknapaiotb HeBenuki Ta
cepepHi NiANPUEMCTBA, B MEXXaX AKX CKNaHO OpraHi3y-
BaTW HaNlaroA>KeHUW MexaHi3aM nocradaHHs, TPAHCMOPTY-
BaHHS, PO3MNOAINY Ta iHWMWX TOTICTUYHUX PYHKLIW, TOTICTH-
Ka 36yTy npoayKLii nepeacTbCs Ha ay TCOPCHHT TOProBeib-
HUM nignpuemcteaM. LLlogo peanisauii cinbcbkorocno-
[apCbKUX BiAXOAiB, TO IX pO3NOiNIOM Mi>K nepepobHUMU
nigNpPUEMCTBAMH NOBUHHI TAKOX 3aMaTHUCS TOProOBE/IbHI
nocepeHWKU. B npakTuLi arponpoMUCIOBUX NiANPHUEMCTB
3abeaneyeHHn pecypcosbepexkeHHs BigbyBacTbCsa Ha OCHO-
Bi NOTICTUYHOrO IHCOPCUHIY, TOBTO NOFiCTUUHI PyHKLIT
LWOAO YNpaBJiiHHA BigXo4aMH CiNbCbKOrocnofapcbKux
NiANPUEMCTB 3IMCHIOIOTLCA NepepOBHUM NiANPHUEMCTEOM,
LLO € BaXK/IMBOIO YMOBOIO 3abe3neueHHs BeanepebinHoCTi
npoLecy NOCTaBOK CUPOBHHH /19 BIACHOTO BUPOBHULITBA
[4].

Mpouec nocTaBKK CUPOBHHM Bif, BUpOBHHKa 1,0 nepe-
POBHMKA € TUM BUAOM [isNIbHOCTI NiNPUEMCTBA, LLLO Nepe-
[ac€TbCs HA ayTCOPCHHI CTOPOHHIM opraHisauism, To61o
TpaHcnopTHa IoTiCTUKa arponpoOMKUCIOBOro NigNpPUEMCTBA
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[Joxepeno: pospobneHo aBTopom.

BMKOHYETbCS KOMNaHiAMU-NepeBi3HWKaMu. Taka npakTMKa
Mae uMMalio nepesar, agyke AO3BOJIAE 30CEPEanTH yBary
Ha OCHOBHMX NpoLecax BUpobHHULTBA. Takui BUf ayTcop-
CHHTY € BOUINIbHUM Ti/IbKW B YyMOBax BUCOKOOpPraHi3oBaHo|l
TPaHCNOPTHOI IOTICTUKHM BiNOBIAHWUX ayTCOPCEpIB.

Bpaxoeytouu BUlLLeCKa3aHe, HasiBHa CUCTeMa JIOTiCTU-
Ku Bigxopis bionoriyunoro noxomkeHHs AMK Ykpainu mae
[Ba ro/IoBHi HeJO/iKH, a came:

1. HeedpekTuBHa iH(popMaLifiHa floricTUKa.

OcHOBHOI0 YMOBOIO 3abe3MneyeHHs LiIbOBOro BUKOPH-
CTaHH$ BioNOriuHMX BiAXOAiB arpapHUX NiANPUEMCTB € Ha-
AIBHICTb JOCTATHbOIO NOMMUTY Ha HUX Y BiANOBIAHUM MOMEHT
yacy. lHchopmauis wono 06'emis noNuUTy Ta MicLs 3HaxXoa-
YKEHHA BiANOBigHMX cy6'eKTiB rocnofapioBaHHs NOCTIMHO
3MIHIOETbCS, @ PEryNsiPHUM MOHITOPHHI NOTPedy€e 3HAUHKUX
BMTpAT Yacy Ta NtoAcbKuUx pecypcie. OCKiNbKU Ua pyHKLUiA
BMKOHYETbCS BJACHUMU CUNAMU MiAMPUEMCTB, TO MPONO3K-
Ui CUPOBUHW He 3HaXOAWTb CBOrO CMoOXXWBaya — nepe-
pobHKKa, a NoNWT He 3aJ0BOJIbHSAETLCA B NOBHIK Mipi. Bce
Lie NPU3BOAMTL [0 3HAUHUX BTPAT (piHAHCOBUX Ta MaTepi-
anbHUX pecypcis y maclutabax AMK [16].

2. HeedpekTHBHa TpaHCNOPTHA JIOriCTHKa.

TpaHcnopTHI KOMNaHii, Wo HaJaloTb MOCAYrU arpapHUM
nignpUeEMCTBaM, B OCHOBHOMY, CreL,iali3yloTbCsl Ha OBHOMY
BULi TPAHCMOPTY, LLLO 3HAYHO YCK/IAAHIOE NepeBE3EHHS CUPO-
BMHW KOMOBiIHOBaHWM crnocobom. KpiM Toro, Ha TpaHCNopTHi
NOCNYr¥ BCTAHOBJ/IIOETHCS BUCOKA LiHA, L0 € Pe3y/ibTaToM
HEeMNoOBHOI 3aBaHTaXKEHOCTI TPAHCNOPTY Ta Hee(PeKTUBHOIO
CKNaflaHHs MapLUpyTy. 3Bakarouu Ha Te, Lo PO3NoaiN BTo-
PHHHOT CUPOBUHH BiABYBAETLCA BIAANOBIAHO A0 EKOHOMIUHOT
edeKTUBHOCTI, a He 1o notpeb AMK, To 3a ymMoBH nepesu-
LLEHHA BUTPAT Ha TPaHCNOPTYBaHHs uu 36epiraHHs Hag, BUT-
paTaMu Ha yTunisadito, Bigxoau nignsraiotb ytunizauii [17].

3 MeTol0 YCYHEHHS 3a3HaueHUX HepoNiKie AOUiNbHO
CTBOPWTH NIOTICTUUHY CUCTEMY pecypco3beperkeHH Halio-

HanbHoro MacwTaby, sika byfie rpyHTYBaTUCS Ha NOTYXKHIM
iHcbopMaLUiiHiM Ta TpaHCNOPTHIM cknaposiv. Taka cuctema
Mae ByTW 3acHOBaHa Ha NpUBaTHIM hopMi BacHOCTI | OTpU-
MyBaTH AeprKaBHY NiATPUMKY B (hOPMi NOoAATKOBMX Nisibr.
Lany cuctemy HeobxigHO opraHizoByBaTH caMe Ha OCHOBI
NPUBATHOrO MigNPUEMCTBA, afyKe MOro LisiNbHICTb Hauine-
Ha Ha OTPUMaHHSA NPUBYTKY, KUK € FONIOBHOIO PYLLIHHO
CHJI010 NOCTIMHOro CaMOBLLOCKOHaNEHHS cucTeMu. [leprkas-
Ha NigTPMMKa MOXK/IMBA Ha eTarni CTaHOBJIEHHS CUCTEMM, @
NiNbroBe onofaTKyBaHHs € yMOBOIO 3abe3nedeHHs eKoo-
riYHOT CNPSIMOBAHOCTI CUCTEMM Ta HaLLiNEHOCTI Ha NiLTPUM-
Ky OCHOBHOT ChepH arponpoMUC/IOBOrO KOMMJeKcy, Tob-
TO POC/IMHHULTBA Ta TBAPUHHULITBA.

Lls cucrema nepepbadac po3nomin NOricTUUHKUX PyHK-
LiH pecypco3beperkeHHs MiXK CaMOlo CUCTEMOIO Ta
nignpuMemcTeamu komnnekcy. [eBHi noricTUUHi doyHKLT 3a-
NMLWAIOTbCA 3a NigNPUEMCTBaMMU, ane nepeabayaloTb aK-
TUBHY B3aeMOJito i3 cuctemoto. OCHOBHI chyHKUiT nepep-
bauatoTb:

— HajaHHs cucTeMi iHpopMalLlii Lo Ao HasBHUX obcaris
NONUTY Ha CUPOBHHY Ta NPoNo3uLii Biaxoais GionoriyHoro
NOXOPKEHHS, Lo NPUAATHI 415 Nofanbwoi nepepobku;

— HajaHHs iHpopMaLii Lo 0 3annaHoBaHWX NoTped
NigNPUEMCTBA Y BTOPUHHIW CUPOBUHI B MOTOYHOMY Nepioa;

— 36MUpaHHsA Ta THMYACOBE CK/1afyBaHHSA BioNoriYHUX
BiAXOAIB, WO NPUAATHI AN Nofanblloi NPOMUC/IOBOI ne-
pepobKH;

— hopMyBaHHs HeobXifAHUX 3anacie CUPOBUHM Ta X
CKNaAyBaHHSA A/ NoAanbLlIoi nepepobKy.

BukoHaHHsa naHux dyHKuUiK nignpuemcteamu AlK €
roJIOBHOIO YMOBOIO iCHYBaHHS Ta YCMilLUHOMO (PYHKLiOHYBaH-
HA NPUBATHOT NIOFICTUUHOI CUCTEMU pecypco3bepeskeHHs,
a TaKOX MOXX/IMBOCTi BUKOHAHHS HACTYMHUX (DY HKLLiM:

— 36ip Ta 06pobKa iHpopMalLlii Lo a0 NONUTY Ta NPo-
no3uLii Biaxoais;

IHBecTnUli: npaKTuKa TQ Qocsig NC £24/20]9




— 3abe3neyeHHs po3noginy pecypcis BignosigHo o
npioputetHocTi notpeb ocHosHoi nanku AlK, HasBHWx
pecypcis Ta notpe6;

— TpaHCNOPTYyBaHHS CUPOBHUHU MiXK NPeLCTaBHUKAMU
ATK, cknapaHHs MapLIpyTiB NnepeBe3eHHs Pi3HUMU BUAA-
MW TpaHCNOpPTY 3 MeTolo 3abe3neyeHHs MakCMMasbHO
LUBMAKOI JOCTABKW 3 MiHIManbHUMH hiHAHCOBUMMU BUTPaA-
Tamu;

— MOHITOPUHI HOBUX TEHAEHLIM WoA0 nepepobKu
Biaxopnis AlK Ta iHhopMyBaHHS BCix NpeAcTaBHUKIB KOM-
NAEKCy OO NOSABU MOMMUTY Ha iCHYtoUi BIoNOriuHI Ta He-
6ionoriuHi Bigxoau.

®opMyBaHHSA NPOAYKTUBHOI IOFICTUYHOT CUCTEMU pe-
cypcosbepexenHs B AlK nepepgbauae BCTaHOB/IEHHS
iHhopMaLiHOro 06MiHy Mi>K yciMa laHKaMu BUPOOHMLT-
Ba Ta nepepobku cinbcbkorocnoaapcbkoi npoaykuii [18].
CaMe aKTUBHUI OOMIH iHOpMaLEIO WOA0 HAABHOT Kinb-
KOCTi BionoriyHux Bigxonis Ta NoTped y CUPOBUHI € BaXK-
JMBUM iHCTPYMEHTOM MaKCUManbHOro 36epexxeHHs pe-
cypciB, Wo cnpuse po3pobui 4OCTOBIPHMX NNaHis 06'eMis
BUPOBHULTBA SIK Y CiZIbCbKOrocnofapcbKii, Tak i B nepe-
PO6HiIK ranysi.

Mpouec obMiHy aaHUMK B cUcTeMi nepepbadae oTpUMaH-
Hs iHbopMaLii Woao Npono3uLii BiAXOL4iB POCIMHHULTBA,
TBapUHHULTBA Ta BUPOOHULITBA XapUOBUX NPOAYKTIB, a Ta-
KOX LoA0 0Bcary NonuTy Ha Lo CUPOBHHY Bif NiANPUEMCTB,
LL,O 3aHMaloTbCs BUPOBHWLTBOM OpraHiyHux Lobpus, Giona-
nvBa, bioeHeprii, KOPMIB Ta iHLWKUX cnoXKuBuKX ToBapis. Cu-
cTeMa 06pobnse iHhopMaLito Ta po3NoAiNAE HasBHY NPo-
NO3ULLit0 Mi>XK HasiBHUM NOMUTOM, BifAalouu nepesary notpe-
6aMm cinbcbkorocnofapcbKoi cpepH, K Takoi, Lo BU3HaYaE
PYHKLIOHYBaHHS BCbOro Komnekcy (puc. 3).

Lns posnogainy 6ionoriyHMx BiAXOAiB 32 BUZHAYEHUMM
HanpsMamu ob1patoTbCs MOXK/IMBI CNOCOBU TpaHCMOPTY-
BaHHA BiANOBiAHO A0 MiHiMi3auii BuTpar. NepenbauaeTb-
cH, WO CUCTeEMA JO03BOJIMTb BCTAHOBUTU MiHIMaJbHi LjiHW Ha
TPaHCNOPTHI NOC/YrK 3a AONOMOrolo edeKTy MacwTaby,
agpke il LiNbOBUM CNOXKMBAYEM CTaHe BECb arponpoMUCIIO-
BUW KOMMeKc YKpaiHu.

OTke, peanisalis NpUBATHOI IOFICTUUHOI CUCTEMU pe-
cypcosbepexerHs AlMNK Ykpainu 3abeanedumnts Taki nosu-
TUBHI 3MiHU:

1. 3HWXKEHHS BUTPAT HA TPAHCMOPTHI NepeBe3eHHs bio-
noriunux Bigxopis Mix nignpuemcteamu AlK, To6TO
36iNnblUEeHHs eKOHOMIYHOT eheKTUBHOCTI opraHisauii nepe-
POOKHM B NOPIBHSAHHI 3 yTH/i3aLj€lo.

2. CKOpoYeHHS TEPMIHIB AOCTaBKM CUPOBHHM [0 Nif-
NPUEMCTB-CNIOXKHBAYIB Ta NepepobHHUKIB, LLO [O3BOJIUTL
3MEeHLUWTHU TepMiH CKNafyBaHHA CMPOBWMHHUX 3anacis Ta
34iMcHIoBaTH BiNbL [OCTOBIPHE NAHYBAHHSA NOMUTY, TO6-
TO 3MEHLUMUTH KiNIbKICTb 3iNCOBaHMX BXiAHUX KOMMOHEHTIB.

3. CtumynioBaHHS NpoLecy pecypco3bepeskeHHs Ha
BEJIMKUX, CEPELIHIX Ta MAJIUX Ci/IbCbKOroCnofapCbKuXx nif-
npUeMcTBax.

4. MakcumasbHe 3aJOBONIEHHS NONUTY NiANPUEMCTB Ha
BTOPUHHY CUPOBHHY, a OT>Ke 36inblueHHs 06'eMiB BUPO6-
HUUTBA.

5. 3MeHLIeHHs arponpPOMHUCNIOBOro HaBaHTaXKEHHS Ha
€KOJI0T 10 HaBKOJIWLLIHbOIO CEPElOBHLLA.

6. 3MeHLLEeHHs 3aranbHUX BTpAT MaTepiaibHUX, piHaH-
COBMX Ta JIIOICbKUX PECYPCiB B arponpOMKUC/IOBOMY KOMI-
nekci Ykpainu.

BMCHOBKMU

Pecypcosbepeskents 8 AMK HemoxnuBo posrnsgatu
B paMKax BUOKPEMJIEHOTO NiANPUEMCTBA, a>Ke BECb NPO-
Lec BUpobHULTBA arpapHOi NPoAyKuii Bif CUPOBUHK LO
KiHueBOi npoaykuii nepenbavae 3anydyeHHs 3HAYHOT
KiJIbKOCTi NiANPUEMCTB Pi3HWUX rany3en ekoHoMiku. OTxe,
nig pecypcosbepeskertam B AlNK cnig posymitv npouec
36epeXKeHHs CUPOBUHHMX PECYPCIB 3a 40NOMOroto NOBHO-
ro po3noginy 6ioNnoriuHMxX BiaXOAis, WO € NPUAATHUMM ON8
nepepobKu MixK CYKYNHICTIO NiANPUEMCTB Pi3HUX ray3em
KOMMEKCY.

YnpasniHHa pecypcosbepexxkentsm B AlNK Ykpainu
34IACHIOETbCA HA OCHOBI BHYTPIiWHbOT BUPOBHHYOIT,
CKnaAacbKoi Ta iHhopMaLiMHOT IOTiCTUKK, IHCOPCHHTY flo-
FiCTUKKU NOCTayYaHHSA Ta ayTCOPCHUIHIY TPaHCNOPTHOI NIOTi-
CTUKM. HasiBHa cucTeMa (OyHKLiOHYE Hee(hEKTUBHO, LLLO BU-
pakaeTbCA B 3Ha4UHMX obcsrax yTuaisauii cinbcbkorocno-
JlapcbKuX Bigxopais. 3anponoHoOBaHO BNPOBaAWTU NpUBaT-
HY NOricTUUHY cucTeMy pecypcosbepeskerHs AlMK Ykpai-
HW, HaLliNeHy Ha OTPUMaHHSA NPUBYTKY, NIATPUMKY CiNbCbKo-
ro rocnofapcTBa Ta eKoJIoryHOT 6e3neKku KpaiHu, a Takox
YCYHEHHS HeJONiKiB HasiBHOI iH(hOpMaLiMHOI Ta TpaHcnop-
THOI JIOFiICTUKM.
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DISPROPORTIONS OF UKRAINIAN BANKING SECTOR AND WAYS OF OVERCOME THEM

lMpoBeaeHo po3mMexxyBaHHsI KaTeropi "ancbanaHcun’” Ta "gucnponopuii” po3sutky. JocnigxeHo
POJib 6aHKIB y pO3BUTKY HaLiOHaIbHOT eKOHOMIKN Y PO3pi3i OKpeMux eKOoHOMi4HuX Teopin. Big3Ha4ye-
HO, LYo BigbyBaeTbCca TPaHCHOpPMaLis posi 6aHKiB, siKi BUKOHYIOTb He inwie TpaHcgopmaLdiiiHy, 06-
CJIyroByloyy Ta iHBeCcTuLiviHy pyHKLil0, a i cTabiniaayiiHy Ta iHjpopmaLiriHy B yMOBax CTPiMKOIo po3-
BUTKY IHTepHeT Ta iHpopMaLifiHO-KOMYHIKaLiiHUX TeXHOJorin. 3ailiCHeHO aHasi3 AucrnponopLuin
pPO3BUTKY OaHKIBCbKOIO CeKTOpY B YKpaiHi, Lo 4asno 3mMory 3pooutn BUCHOBKMN NPO 3POCTaHHS Ba-
JIOTHUX | KpeAUTHUX PU3NKIB, PU3NKIB NNIKBIAHOCTI Ta N1aTOCNPOMOXHOCTI 6aHKiB. 3BepHeHO yBary
Ha HeoOXiAHICTb BUBHAYEHHS FPaHUYHUX MEXX Ta ONTUMAasIbHOCTI CNiBBiAHOLLIE€HHSI NOKa3HUKIB, sIKi Xa-
PaKTepu3yioTb 4AUCNPONOpLiliHicTb 6aHKiBCbKOro cekTopy. [leBanbBalis HalioHanbHOT BanoTv BU-
CTynae o4HI€l0 i3 0CHOBHUX NPUYUNH QUCNPONOpPLiri 6aHKIBCbKOI BiS/IbHOCTI, LLIO NOB'SI3aHO i3 BUCOKUM
piBHem gonapu3alii eKOHOMIKN, BOAHOYAC Lje CTasio 4aCTUHOIO HaLuoi piHaHCOBOIT Ky IbTypU, IKY BaXk-
KO BUKOPIHNTN. KOHUeHTpaLis 6aHKIBCbKOro Kanitany T1a 3HMKeHHs KOHKYPeHUii Ha puHKy 6aHKiBCb-
KnX nocnyr, BUCOKa 4aCTKa iHO3eMHUX 6aHKiB y 6aHKIBCbKOMY CEKTOPI MOCU/IIOIOTb AUCpPOonopLUii oro
PO3BUTKY Ta OOMeXYIOTb Ai€BIiCTb MOHETapHOI nosiTukn. O6rpyHTOBaHO NPUYNHN HU3bKOT iHBECTU-
yiiHoi akTnBHOCTI 6aHKiIB B YkpaiHi. Big3Ha4eHo, L0 3aA/151 CTUMYJIIOBaHHSI EKOHOMIYHOIO 3POCTaHHS
HeoObXxigHo 3abe3neYnTyn TiCHNI 3B'930K 6aHKIBCbKOIro CeKTopa i3 peasibHOl0 eKOHOMIKoI0. Pecypcu
6aHKIiBCbKOIro CeKTOpPY NOBUHHI CTaTU JIOKOMOTUBOM PO3BUTKY YKPaiHCbKOi €KOHOMIKN B yMOBaxX BOEH-
HUX Biii, BUICOKOIo PiBHS 30BHILLUHbOIO AEPXaBHOIo0 60Pry Ta 3pOCTaHHSs 3a/1eXXHOCTI Big MiXkHapoa-
Hux piHaHcoBux opraHisauivi. OGrpyHTOBaHO LUJISIXV NOA[0/1aHHS ANCIIPONMOPLiHOCTI pO3BUTKY GaHKiB.
MNigBuweHHs 4oOBIpy 4O MOHETapPHOI Bnaau i 6aHKiB MOBUHHE CTaTyU O4HUM i3 NpiopuUTeTiB NOAITUKN
HauioHanbHOro 6aHky, L0 MOXJ/INBE B YMOBaXxX CTabi/IbHOCTI LjiH Ta BasIlOTHOro Kypcy, npo30pocCTi i
BigKPUTOCTi 6aHKIBCbKOI BisIbHOCTI, AOCTYNHOCTI piHaHCOBUX Nocayr Ta 3ab6e3ne4yeHHs1 3BOPOTHOIO
3B'I3KY 3 HACEJICHHSIM.

Differentiation of the categories of "imbalances” and "disproportions” of development is made.
The role of banks in the development of the national economy in the context of individual economic
theories is investigated. Itis noted that there is a transformation of the role of banks, which perform
not only the transformation, servicing and investment function, but also the stabilization and
information in the conditions of rapid development of the Internet and information and communication
technologies. The analysis of disparities in the development of the banking sector in Ukraine was
made, which made it possible to draw conclusions about the increase in currency and creditrisks,
liquidity risks and solvency of banks. Attention is drawn to the need to define boundaries and optimize
the ratio of indicators that characterize the disproportionality of the banking sector. The devaluation
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of the national currency is one of the main reasons for the imbalances in banking, which is associated
with a high level of dollarization of the economy, and at the same time it has become part of our
financial culture thatis difficult to eradicate. The concentration of banking capital and the reduction
of competition in the banking services market, the high proportion of foreign banks in the banking
sector increase the imbalances of its development and limit the effectiveness of monetary policy.
The reasons for the low investment activity of banks in Ukraine are substantiated. It is noted that in
order to stimulate economic growth, itis necessary to ensure a close link between the banking sector
and the real economy. Banking sector resources should become the engine of the Ukrainian economy
in the face of hostilities, high levels of external public debt and growing dependence on international
financial institutions. The ways of overcoming the disproportionality of banks' development are
substantiated. Increasing the credibility of monetary authorities and banks should be one of the
priorities of the National Bank's policy, which is possible in the conditions of price and currency
stability, transparency and openness of banking activities, accessibility of financial services and

providing public feedback.

KnroyoBi cnoBa: ducnponopuii ma ducbanarcu, 6ankiBcokuli cekmop, Bantomui ma kpedumHi pusuku, doBipa,

MOHemapHa nosimuka.

Key words: disproportions and imbalances, banking sector, currency and credit risks, trust, monetary policy.

ITOCTAHOBKA ITPOBAEMMU v
3ATAABHOMY BUTASIAI TA 11 3B'130K I3
BAJKAMBUMU HAYKOBUMM YU
NMPAKTMYHUMU 3ABAAHHSIMU

BaHKiBCbKHWI CEKTOP BUCTYNAE KJIIOYOBUM YMHHUKOM
PO3BUTKY EKOHOMIKH, BUKOHYIOUM aKyMYNIATUBHY, KPEAUT-
HY, iHBECTHUINHY, iHbopMaLiiHy Ta cTabinisauiiHy dyHKLiT,
HaTOMICTb peasbHUI ceKTop 3abesneuye gkepesa Ta yMo-
BU MOro (oyHKUIOHYBaHHA, LM CaMUM 0BYMOBJIIOIOUH gia-
NEeKTUUHMWI xapakTep B3aeMopo3BuTKy. CtabinbHictb Ta
edeKTUBHE PyHKLiOHYyBaHHA BaHKiB € HeobXigHOO Nepe-
ZLYMOBOIO He JihLle EKOHOMIYHOrO 3POCTaHHs, a M BaXK/u-
BOIO CK/1a[JOBOIO HaLioHanbHOI 6e3nekn. OfHak npoTsarom
OCTaHHIX POKiB BaHKIBCbKMI CEKTOP NepeXKUBAE HE HaMK-
paLli YyacH, NoB'A3aHi i3 3aTAXKHUM XapaKTepPOM MOJiTHY-
HOi Ta eKOHOMIYHOI KpU3Ku B YKpaiHi, BUXO4OM 3HAUHOI
KiNbKOCTi BaHKiB 3 pUHKY, fleBaNbBaLiMHUMU TEHEHLIAMM,
MOTiPLUEHHAM SIKOCTi KPEAUTHOIO NOPTENs Ta KpeAUTHUM
CTUCHEHHSAM, 3HWXKEHHAM JOBipH 40 6aHKiB Ta obMexxeHi-
CTIO OBFOCTPOKOBOI pecypcHoi 6aau. Bee Lie obymosnioe
nornnbAeHHs LUCNPONOPLIMHOCTI HOrO PO3BUTKY Ta BigAa-
JIeHHSA BiJl iIHBECTYBaHHS peasnbHOI EKOHOMIKW. TakuM uu-
HOM, IHCTUTYL|iOHa/IbHE CepeoBHLLE fLeTepMiHYE 0COBHU-
BOCTI (pyHKLiOHyBaHHA GaHKIBCbKOro CEKTopy, AMCMpPO-
NOPLMHICTb Ta po36aiaHCOBAHICTb KOO YHEMOXK/IUBIIIOE
PO3BMTOK HaLliOHaIbHOI EKOHOMIKU. A TOMY iXHE nonepeg-
YKEHHS ¥ YCYHEHHS NOBWUHHE BUCTYNaTH NPIOPUTETHUM 3aB-
OaHHSAM feprKaBHOT NONITUKH.

AHAAI3 OCTAHHIX AOCAIAKEHD I
HYBAIKAHII/I B AKX 3AIIOYATKOBAHO
PO3B'SI3AHHS ,A,AHOI IMMPOBAEMMU I HA SIKI
CIIMPAETHCS ABTOP, BUAIAEHHS HE
BUPIINEHUX PAHIIIE lIACTI/IH
3ATAABHOI ITPOBAEMU, KOTPUM
MMPUCBSIYYETHCSI O3HAYEHA CTATTSI
Mpobnemu dyHKLiOHYBaHHSA GaHKIBCbKOrO CeKTopy,
Moro yuyacTb y 3abe3neyeHHi EKOHOMIYHOTO 3POCTaHHSA Ta
cTabinbHOCTI [OCNIgKYBaNM Taki 3apydikHi BueHi: A. I'piHc-

neH, IN. KpyrmaH, ®@. Muwkin, X. MiHcki, k. Crirniy ta in.
Cepep yKpaiHCbKUX BYEHMX, XTO BMBUAE NpobrieMaTuky
aucnponopuii i gucbanaHcis po3suTKy baHkie, 3abesne-
ueHHs cTabinbHOCTI IXHbOrO (PYHKLIOHYBAHHSA BAapTO BUOK-
peMuTU HayKoBi npaui B. leius, O. Bosuak, A. 'puueHka,
B. Kostoka, B. KopHeeea, T. Kpuuescbkoi, |. Manoro, B. Mi-
weHka, C. HaymeHkosoi, 3. JlyuuwuH, |. Jllotoro. BiasHa-
YaroUM 3HaUHWI HayKOBHI LOPOBOK BKa3aHUX BUEHHX, NPO-
6nemMa AMCNponopuUifHOCTI BaHKIBCbKOro CEKTopy 3asu-
LIAETbCA BIAKPHUTOIO Ta NOTpebye NoAabLIOro BUBYEHHS Y
NOLUYKY LUAAXIB IX NOJONAHHS.

META CTATTI

MerToto cTatTi € aHani3 AMcnponopLin po3BUTKY BaHk-
iBCbKOro cektopy YKpaiHu Ta 0BrpyHTyBaHHS HanpsMis
Lep>KaBHOT NOJITUKM LLOAO iX NonepenyKeHHs i nogonaH-
Hsl.

BUKAAA OCHOBHOI'O MATEPIAAY
AOCAIAPKEHHA 3 TIOBHUM
OBI'PYHTYBAHHAIM OTPMMAHUX
HAYKOBUX PE3VABTATIB

DiHaHCOBI NOTOKM BiflirpaloTb KJIOUOBY POJIb B EKOHO-
MiYHOMY 3POCTaHHi, NpoTe iCHYE | NPOTUNEXHMI BiK pyxy
(hiHaHCOBHX pecypciB, NOB'A3aHUM i3 POPMYBaHHSAM 3a NEB-
HWUX IHCTUTYLiOHa/IbHUX YMOB AMCNponopuin Ta aucba-
NaHciB po3BUTKY. HaToMiCTb BOHU BUCTYNaOTh AXKEPEIOM
piHaHCOBMX pIYKTyaLiM Ta Hanpyru B eKOHOMIYHIK Noni-
THL.

Lucnponopuii — ue "HecyMicHicTb, HEBIANOBIAHICTb
YaCTHH, BIICYTHICTb NPONOPUIMHOCTI B LjiIoMy 06'eKTi, OKpe-
MUX nigpo3ginax ekoHomiku" [1, c. 113]. Aucnponopuii —
Lie "NopYyLUEHHS y3roA>KeHOCTi, BiANOBiAHOCTi B3aEMONOB's1-
3aHWX EKOHOMIYHKUX MPOLECIB | NOKa3HMKIB, LLLO XapaKTe-
pU3YI0Tb (DYHKLIOHYBaHHS | PO3BUTOK OKPEMUX rasy3eH i
BUPOOHWULTB, NPOTIKaHHSA CTaAil BiLTBOPIOBA/IbHOIO LIUK-
ny" [2]. HaTtomicTb noHsTTa "aucbanaHcu” TpakTyeTbCs AK
He3zbanaHCOBaHICTb JOXOAiB i BUTpAT, aKTUBIB i NacuBis,
neberty i kpeauty [3]. MN.B. MpoHo3a po3amerkoBye Lii KaTe-
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Ixepeno: pospaxosaHo 3a aaHumu [13; 14].

ropii, Big3Hauatouu, Lo aucbanaHcu — Le "HasBHICTb Be-
JUKKX AediuuTiB (NpodilMTiB) y paxyHKax TOProBux 4Yu
iHBECTULIMHKUX onepaLii..., a AUCNponopLii — NopyLIeHHs
nponopLin y B3aEMO3aNeXXHUX €KOHOMIYHUX MpoLecax:
nonuTi i npono3uuii, iHBecTUuiax i 3aowamkeHHsax" [4, c.
24]. TaknuM UMHOM, TaKi NOHATTSA LOCHTb CXOXKi | BXKUBAKOTb-
€S B HAYKOBIH NiTepaTtypi K B3aEMO3aMiHHi Ta B3aEMOJ0-
noeHtotoui. Mpote 3 Byxrantepcbkoi TOUKK 30py AucbanaHc —
Lie HEPIBHICTb Mi>K akTUBaMK Ta 30608 'a3aHHAMK. [loTpu-
MYIOUMCb Takoro niaxoay, "aucnponopuii” BUCTynae wup-
UMM MOHATTAM, WO BifoBpaXae BiACYTHICTb NPonopL,ii-
HOCTi (BM3HauyeHOro CniBBiAHOLIEHHS) YaCTUH y Uinomy
06'ekTi 260 Mi>k 06'eKTamu, | He 060B'A3KOBO NpoNopLin-
HiCTb O3HaYa€ eKBiBa/IeHTHY BiANOBIQHICTb.
MpobnemaTrka dpyHKLiOHYBaHHS BaHKiB, posi NpoLeH-
Ta Ta KPeamTy, LMCNPONopLiMHOCTI PO3BUTKY (hiHAHCOBO-
ro i peasbHOro CEKTOPiB BUCTyNasn 06'eKTOM HayKOBUX
JocnifyKeHb NpeACTaBHUKIB Pi3HWUX EKOHOMIUHHUX TEOPIH.
Knacuku Bigsoauam kniouosy posib 6aHkaM y nepeTBopeHHi
"MepTBOTrO Kanitany" B akTUBHWM, BUCTYNa U NPOTH Lep-
>KaBHOTrO peryJ/itoBaHHA IXHbOI BiiNIbHOCTI, NiAKpPecatoBam
CHJly 3aKOHY Ik 0BMeXKyBasbHOro iHCTpyMeHTa, Ta He-
0b6XxiaHicTb pernamenTauii 6aHKiBCbKOT AisnbHOCTI i ny6ni-
Kauii piHaHcoBwMx 3BiTiB [5, c. 241]. A. CmiT Big3Hauas, Wwo
MO3WMKKU NMOBWHHI BUKOPWUCTOBYBATHUCS SIK Kanitan, Wo
MiHiMi3ye pU3uK i1 HenoBepHeHHs [5, c. 236, 258], wo €
LLOCWTb aKTyasibHUM y cborogeHHi. [potunexkHi nornsgu
Wono perynioBaHHA GaHKIiBCbKOT AianbHOCTI 6ynu y
I>x.M. Ke¥iHca, TakoX BiH NoKa3aB, K BNJIMBAE HOpMa Npo-
LleHTa Ha 3aWHATICTb Ta piBeHb LiH, OBrpyHTyBaB Ncuxo-
JoriyHi Ta ginosi MoTtueu. OnoHeHT k. KeiHca M. OpigmeH
LOBOAMB HEOOXiAHICTb KOHTPOJIIO 32 FPOLLOBOIO NPONO3H-
Li€to i Bif3HauaB, WO HE34ATHICTb 3PO3YMITH Lit0 AUCKOH-
THOI CTaBKH € HanbibLL PO3MOBCIOAYKEHWUM AXKepeniom bes-
nopagky [6, c. 18— 19, 39]. MNocTkekHciaHuUi Bia3Hauanu,
LLLO KaniTanicTMyHa eKOHOMIKa NopPOoAKYeE (hiHAHCOBY CTPYK-
TYPY, CXWNbHY A0 Kpu3 [7]. EkoHOMIYHa guHaMika, Ha fyM-
Ky MiHcKi, BU3Haua€eTbcs cneuudikoto piHaHCyBaHHS iHBe-
CTULIM NignpueMcTBamMu: 3abesrneyeHe, 3a SKOro rPOLLOBHX
HaAXO[PKEHb AOCTATHbO AN NoraleHHs 6opry; cnekynis-
TUBHE — TPOLUOBMX HAAXOIXKEHb BUCTaAya€ Ha cnniaTy
BiflCOTKIB Bopry, ofiHaK Ans Horo noraweHHs HeobXiaHi
HOBIi NO3UKM; "NOHLi-cpiHaHCYBaHHSA", KOJIM FPOLLOBUX Ha4-

XO[yKeHb He BUCTayae aHi Ha noratueHHs 6opry, aHi Ha cnna-
Ty BiACOTKIB, WO 0byMOB/IOE NOTPEDY B HOBMX NO3UKaX.
MiHcki Big3Hauas, Lo cnekynaTMBHe dpiHaHCYBaHHS HEMU-
Hy4ye, SKLO LOBrOCTPOKOBI iHBECTULIT piHaHCYOTbCA 3a
paxyHOK KOPOTKOCTPOKOBMX MO3MK, a B YyMOBaXx 3pOCTaH-
HS iHcpALIT Ta NiABULLLEHHS NMPOLLEHTHUX CTABOK CTBOpPIO-
IoTbCSA NepefyMoBH "noHui-cpiHaHcyBaHHSA". IHWHI npea-
CTaBHUK MOCTKEMWHCIAaHCTBA Bifi3HA4YaB pPOJib KPEAUTY SIK
6nara ns TUX, XTO 3HAE, IK HOro BUKOPUCTAaTH, BOGHOUYAC
BMCOKMWM piBEHb NIEBEPUAKY NiABULLYE BPa3/IMBICTb HaLlio-
HaNbHOI eKOHOMIKM [8, c. 94—98]. Y 6oprosii ekoHOMiL
BYEHWM BUOKPEMJIIOE NapaioKCH OLWA/IMBOCTI, AeNeBepu -
)y TarHyukocTi [8, c. 111]. [MpUxHUNbHUKM iHCTUTYLIOHANb-
Hoi Teopii Big3HaYanu ponb iHopMaLii Ha rPOLOBOMY
PUHKY, SIKa BMJIMBAE Ha NOBEAIHKY Ntoger Ta cnocib oro
dyHKuUioHyBaHHS [9, c. 569, 593]. IHbopmaLliviHa acumeT-
pis 06yMoBtOE NPOBIEMU HECTIPUATAMBOrO BUOOPY Ta MO-
panbHoro pusuky [10, c. 214, 232—233], aki, Ha AyMKy
k. Crirniya, BUCTYnaOTb gyKepenom HefoBipH Ao diHaH-
coBux iHcTuTyTiB [11, c. 113].

Tak1M UMHOM, HAYKOBL,i OBENU BAXK/IUBY POJIb BaHKiB
B €KOHOMIYHOMY 3POCTaHHi, a TaKOX PO3KPU/IMU yyacTb
nep>kaBu y 3abesneueHHi ciHaHcoBol cTabinbHOCTI Ta
B3aEMO3B'A3KYy piHaHCOBOro i peanbHoro cekTtopis. B
OCTaHHi fecaTupivus OypXUBUIA PO3BUTOK (DiHAHCOBUX
ycTaHoB 06yMOBMB (piHAHCM3aLito EKOHOMIKH, 3POCTaH-
HS CNEKYNATUBHOCTI (piHAaHCOBUX onepalii, a HeLOCKO-
HanicTb iIHCTUTYLliOHaNbHOrO CepeoBMLLA NOPOIXKYE AUC-
nponopuii Ta gucbanaHcu, Lo cTaloTb NepeBiCHUKaMK
KPU3OBUX SIBULL,

BapTo Bia3HauunTH, WO aHani3 gucnponopuin Bigobpa-
YKa€ iCHYIOUYUH CTaH PO3BUTKY, NPOTe He PO3KPHUBAE MacLL-
TabiB IXHbOro HAKOMWYEHHS NPOTArOM TPUBAIONO NEPIOAY.
JunHamika nokasHWKa cniBBigHOLIEHHS aKTUBIB BaHKiB Ta
BBl npotsirom 2005—2009 pokis feMOHCTPYE CTPIMKUI
PO3BMTOK BaHKIBCbKOro CEKTOPY NMOPIBHSAHO 3 peasibHO
eKoHoMiKolto (puc. 1). | sk BigMiuatoTb BYEHI, NpeBasitoBaH-
HS (piHAHCOBOIO CEKTOPY HaJ, peasibHUM BUCTYNaE NpUUM-
Hoto chiHaHcoBUX gucbanancis [12, c. 58]. 3 ogHoro 6oky,
3pocTaHHs aKTUBiB BaHKiB hopMye iXHiM noTeHuian pos-
BMTKY, 3 IHLUOrO — 3a€XXHO BifJ cneuudiku ynpaBiHHSA Ta
B3aEMO3B'A3KY i3 peasibHUM CEKTOPOM BHU3Hauae cTabisb-
HiCTb IXHbOrO (pyHKLiOHYyBaHHS.
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Ta6nuusa 1. CTpykTypa goxopaie Ta BUTpaTt 6aHkiB B YkpaiHi nporarom 2005—2018 pp.

JA0X0an BUTPATHU
Pik | mpouenTHi | komiciiini | Bix TOpr. iHni e NPOLEHTHi Binpax. B aJMiH. iHmmi cyma
JTOXO/IH JOXO0TH onepaiiii JOXO0TH BHTPATH pe3epB BHTPATH BHTPATH
2005 | 69,1 21,0 43 5,6 100,0 43,0 11,0 34,0 12,0 100,0
2006 | 72,7 20,0 4,9 2,3 100,0 44,2 12,5 32,4 10,9 100,0
2007 | 74,6 18,3 43 2,8 100,0 46,5 11,8 30,6 11,1 100,0
2008 | 72,1 16,2 9.4 2,3 100,0 44,1 21,0 24,9 10,0 100,0
2009 | 84,7 11,3 2,0 2,0 100,0 36,7 41,6 15,6 6,1 100,0
2010 | 82,8 11,2 1,6 4.4 100,0 41,0 30,8 19,4 8,8 100,0
2011|794 12,9 2,8 49 100,0 39,6 243 22,8 13,3 100,0
2012 | 78,1 14,1 2,1 5,7 100,0 46,8 16,1 25,6 11,5 100,0
2013]76,9 14,8 2,0 6,3 100,0 48,3 16,7 243 10,7 100,0
2014 | 72,0 13,4 7,4 7,2 100,0 36,9 39,3 17,0 6,8 100,0
2015 | 67,8 14,3 10,8 7,1 100,0 36,1 43,1 13,8 7,0 100,0
2016 | 71,2 16,4 43 8,1 100,0 26,2 56,6 11,2 6,0 100,0
2017 | 69,6 20,9 4,1 5,4 100,0 34,7 24,1 21,6 19,6 100,0
2018 | 68,8 24,9 0,9 5,4 100,0 37,2 29,5 13,0 20,3 100,0

I>xepeno: cknageHo 3a ganumu [13].

Ak 6aunmo i3 pucyHka 1,y 2005—2008 pp. cnocrepi-
raeTbcsi BUparkeHa chiHaHCU3aLis HalioHabHOT eKOHOMi-
ku. Temnu 3pocTaHHs akTuBis 6aHkis y 2006 p. nopisHaHO
i3 2005 p. cknanu 158,3 %, HaTOMIiCTb TEeMNKU 3pOCTaHHA
chakTruroro BBM cknanu 123,3%,y 2007 p. — 175,3 % i
132,4%,y 2008 p. — 157,2% 1a 131,6 % signosigHo no-
PiBHAHO i3 NonepenHiM nepiogoM. 36inbleHHS KpeauTy-
BaHHS He NPW3BE/O L0 aHAJIOrYHOro 3pOCTaHHsA obcary
peanbHoro BBI1, HaToMicTb cTBOpUNIO NepenyMoBH 3poc-
TaHHA LiH Ha aKTWBMW Ta ToBapu. baHku nepeTBOpUaMCS B
"pe3epByapu"” o nepekavyBaHHS M NPOAYKYBaHHS rpo-
e i LiHHKX nanepis pi3HOI NiKBIQHOCTI, LUM CaMUM pPO3i-
pBaBLUM OpraHiuHy B3aEMO3aieXHiCTb KpYroobiry diHaH-
COBWX Ta MaTepianbHux pecypcis [15, c. 85—86]. DiHak-
coBo-ekoHoMiuHa kpusa 2008 —2009 pp. npopeMoHcTpy-
Basia 06CAr HaKOMUUYEHUX AUCNPONOPLIH, SKi BiALansAoTh
iHBecTULii Bia peanbHoro cekTopy. Y 2010—2013 pp. no-
CTYNOBO aKTUBI3yBasacb KpefuTHa fisnbHICTb GaHKiB na-
panesnbHo i3 BiJHOBNEHHAM €KOHOMIYHOIO 3pOCTaHHsA Ta
36inbweHHAM poxopnis HaceneHHs. MpoTte y 2014—
2015 pp. y 38'A3KYy i3 NONITUUHUMHU Ta EKOHOMIUHUMU NPU-
YMHaMHM, BaNlOTHOIO KPU3OLO, IHCTUTYLIMHUMU TpaHCcdop-
MaLlisIMU CNOCTepIracTbCs CNoOBiIbHEHHA PO3BUTKY BaHKi-
BCbKOIO CEKTOpY.

BaHkiBcbka pisnbHicTb B YKpaiHi XxapakTepHU3yeTbCs
HW3bKOIO IHBECTHLIMHO aKTUBHICTIO. YacTka BKknajeHb y
UiHHi nanepw B 3arasbHoMy 06cs3i KpeLUTHOrO nopTdens
npotarom 2006—2009 pokis konusanacs B Mexxax 5—6%,
3 2010 p. BoHa 3pocna 3a paxyHOK BKJafeHb KOLWTIB B
OB/ sk HapilHe Ta WBWIKE OXKepeso OTPUMAHHSA AOXO-
ay.Y 2017 p. eknagerHs 8 OBAIMN cknanu 33 % kpeautHo-
ro noptdpens 6aHkie 1a 85 % noptdens uiHHWX nanepis
6aHkis. OpHak iHBecTyBaHHa B OB He HacTinbkuW cnpusie
€KOHOMIYHOMY 3POCTaHHIO, CTBOPEHHIO POBOUMX MicLpb Ta
36i/IbLUEHHIO LOXOAiB HACE/IEHHS, SIK KPeAUTYBaHHS peaJsib-
HOro cekTopy. Y 3apybi>xkHnX KpaiHax BKNaaeHHs BaHKis y
uiHHi nanepu cknagae 20—409% [16, c. 282].

MpHUyrMHAMU HU3bKOT IHBECTULIIMHOT aKTUBHOCTI BaHKiB
B YKpaiHi € BUCOKi pU3HUKM B yMOBaX BiIMCbKOBHX AiH, 06-
Me>KeHiCTb JOBrocTpoKoBoi pecypcHoi 6a3u, BUcoka
BApTICTb (PiHAHCOBMX PECYPCiB Ta HU3bKMH PiBEHb NaaToc-
MPOMO>KHOCTi NO3UYasIbHUKIB, 3HAYHa YaCTKa NPUCYTHOCTI
iHozeMHoro kanitany (46 % 6aHkiB 3 iHO3eMHUM KaniTa-
JIOM) Ta HU3bKHWK piBeHb MOro MOTHUBaL,ii BK/1aAaTH B pO3-

6ynoBy HaLioHaNbHOI EKOHOMIKH, HU3bKWUI piBEHb NOBIPU
[0 BaHKiB Ta MOHeTapHOI BaaM, BiACYTHICTb AiEBUX Me-
XaHi3MiB iep>XXaHoro CTUMYJIIOBaHHS iHBECTYBaHHS B peaJsib-
HY eKOHOMIKY. HafiaHHS OH-TalH-NOCNYT OLiHKKU peanbHOoi
BaPTOCTi PiHAHCOBMX NPOAYKTIB i NOCAYT NiABULLWUTL JOBI-
py [0 OaHKIB, CNPUSATUME aKTUBI3aLlil 4eNO3UTHUX BKNaAeHb
Ta KpeguTyBaHHS.

Baxknuee 3HaueHHS B OLiHLi IKOCTi KPeAUTHOrO NOpPT-
dens 6aHKiB, BUSHAYEHH] NPIOPUTETHUX HANPSAMIB AisNb-
HOCTI, aHani3i hiHaHCOBOro cTaHy Ta 36anaHcoBaHOCTI one-
paLii 3aliMae OOCNigyKeHHA AOXOAiB Ta BUTpaT OaHKiB.
TpaauLiMHO NPOLIEHTHI OXOLHU CKIAAAI0Th OCHOBY AOXOLiB
6ankie (Tabn. 1), ogHaK 3aHaATO BUCOKA YacTKa CBIAYUTb
NPO BUCOKOPWU3UKOBAHWUW Ta CNEKYNATUBHUU XapaKTep
iHaHcoBuMx onepauin. |. Manui Big3Hauae, Wo "y roHuTBi
3a fleleBUMU rpolurMma GaHKu, 30cepeiMBLLIM CBOIO yBary
JILLE Ha CNEeKYIATUBHIM KpeaUTHIM JisNIbHOCTI, yCYHY/IMCb
Bif BUKOHAHHA CBOIX OCHOBHMX (pyHKUiN: Mobinizauii
BiJIbHWUX KOLUTIB fLOMALLHiX rocnofapcTs i pipM Ta iHBeCTy-
BaHHs ekoHoMiku..." [17, c. 180]. Y 2005—2007 pp. npo-
LIeHTHI 10XOAM 3pOCTanu 3a PaxyHoK 3pocTaHHa obcary
KpenuTyBaHHs, HatomicTb y 2009 p. B ymoBax Kpusu —
nepeBakHO 3a paxyHoK NiABULLEHHSA cepeHbO3BaXKeHOI
BifICOTKOBOI cTaBKH no Kpeautam — ao 18,3%. 32010 p.
NPOLEHTHI fJoxoau BaHKiB NOCTIMHO cKopodyBanuch (3a
BUKtoueHHsM 2016 p.), Lo NoB'A3aHO i3 KpeAUTHUM CTUC-
HEeHHSAM Ta NOTripLUEHHAM SKOCTI KpeguTHoro noptdens. o
TOrO » BUCOKA BapPTiCTb KPEAMUTHUX pecypcis 0ByMOBIOE
npobnemy HecnpUATIMBOro BUGOPY, CKOPOUEHHS Kpeau-
TYBaHHS, iHBECTULIM Ta A4iNnoBoi akTMBHOCTI. [agiHHA KypciB
Ha PUHKY aKLii 03Hauya€e 3MeHLUEHHS BlaCHOro Kanitany
KopnopaLiH, o CNOHYKAE NO3HYaNIbHHUKIB O PU3UKOBHUX
iHBECTULIM, a KPeMTOPIB BECTU OBEpPEesKHIiLlly KpeauTHY
NONITHUKY.

3pocTaHHS YacTKU KOMICIMHUX LOXOLiIB B OCTaHHI
POKHW aHaNi3oBaHOro nepioay Noe'sizaHa i3 PO3BUTKOM
B6aHKIBCbKUX NPOAYKTIB Ta 36iNblUEHHAM KiNbKOCTI IXHIiX
cnoxueauie. HatomicTb foxoau Big ToprieenbHUX one-
pauii CKOPOTUUCS, LLO NOB'A3aHO i3 PIYKTyaUis MU Ha
(POHLOBOMY PUHKY Ta HU3bKWM BastOTHUM cnpegom. B
aHanisi cTPyKTypH foxofis BaHKiB BAPTO BpaxoByBaTH,
O NOKA3HMK NO TOProBesibHUM onepalisMm Moxe ByTu
Bif'€MHUM, BHAC/iLJOK YOro MOXYTb 3POCTaTH iHLWi CTaTTi
noxopnis.

IHBecTnUli: npaKTuKa TQ Qocsig NC £24/20]9
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Ta6nuuga 2. CTpykTypa 3ajly4ueHUX AeNO3UTIB Ta HaJaHUX KpeauTiB 6aHKaMu pe3ngeHTam

Ta Hepe3ungeHTam 3a B

anlTol0 Ta CTpokamMm,%

Pix

Hoxaznmin 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
Tlenmosury 3a samoroo: | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0
B HAl[, BAMIOTI 639 |602 |650 |504 |466 |547 |553 |53, |60,8 |520 |523 |50.8 |54,0 |57.3
B iHO3. BAJIOTI 36,1 |39,8 |350 |496 |534 |453 |447 463 392 |480 |47,7 |492 |460 |427
e 100,0 | 100,0 |100,0 |100,0 | 100,0 | 100,0 |100,0 |100,0 |100,0 |100,0 |100,0 |100,0 |100,0 |100,0
CTPpOKaMm:
Ha BUMOTY 384 (359 355 [291 [349 [369 [360 [332 [325 [386 |442 |489 |475 |499
710 1 poky 241 223 20,6 |246 |379 |313 |3L,0 320 |277 |297 |360 |31,7 |31,6 |335
1-2 poxu’ 375 |41,8 360 33,8 |186 |249 |257 |278 |350 |266 |162 |179 |16, |13.3
ToHa 2 POKH - N 8,0 12,6 |86 |68 |73 71 |48 |51 |36 |14 42 |33
Kpeautu 3a pamoroo: | 100,0 | 100,0 [ 100,0 | 100,0 |100,0 | 100,0 | 100,0 [100,0 | 100,0 |100,0 [ 100,0 | 100,0 [100,0 | 100,0
B HAI[, BATIOTI 555 |49,7 49,1 |403 |480 |52,7 |58.6 |63,0 |660 |53,1 |431 |494 |53.8 |54.7
B iHO3. BAIOTI 445 503 50,9 |597 |52,0 |473 |4L4 369 |340 |469 |569 |50,6 |462 |453
KpeanTn 3a crpokamm: | 100,0 | 100,0 [ 100,0 | 100,0 |100,0 |100,0 |100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 |100,0 | 100,0
710 1 poky 42,7 | 40,0 |37,9 |333 |346 |362 |40,0 |43,8 |478 |40,6 |445 |354 |398 |447
1-5 pokis’ 573 60,0 |383 36,5 [356 |360 |359 |352 |334 |37.6 |328 |382 |32,7 |309
TOHAL 5 POKIB - - 238|302 298 27,8 |241 |21,0 |187 |21,9 |227 |264 27,5 |244

Mpumitka: ' — po ciuns 2007 p. BKAOUAIOTLCS AENO3MTH, 3anydeHi 3i CTPOKOM noraleHHst Big 1 ao 2 pokis i 6inbwe 2 pokis;

2 — po ciung 2007 p. BK/IIOUAIOTLCA KPEAWTH, 3aydeHi 3i CTpOKOM noraweHHs Big 1 fo 5 pokis i 6inblwe 5 pokis.

Lxepeno: pospaxoeaHo 3a faHumu [13].

Ha Tni ckopoueHHs npoueHTHUx foxogisy 2017—2018 pp.
3POC/IM NPOUEHTHI BUTpaTH BaHKiB, SKi BUCTyNnatoTb OCHOB-
HOIO CTaTTelo BUTpaT. 3pOCTaHHSA YacTKU BifjpaxyBaHHs B
pe3eper 06YMOBIEHO KPU3OBUMHU SBULLAMH, BACOKUMH PU-
3MKaMM, NOTiPLUEHHAM SKOCTi KpeAUTHOTO NopTdens, He-
OOXiAHICTIO NiABMLLEHHA NIKBIAHOCTI Ta NAaTOCNPOMOXK-
HocTi 6aHKis. BapTo Bif3HauuTH, WO BigpaxyBaHHs B pe-
3epBM MOXYTb 36iNblUyBaTUCA SK 3a paxyHOK 3pOCTaHHS
KpeauTHOro noptdens, Tak i yepes MoripLeHHs Horo
AKoCTi. AIIMiHICTpaTUBHI BUTPATH Y CTPYKTYpi BUTpaty 2018
p. cknanu 13,0 % Ta ckopoTUarca MaiKe BTpHUi, NOPiBHS-
HO i3 2005 p., WO NOB'A3aHO i3 NiABHLLEHHS AKOCTI ynpas/i-
iHHA aKTMBaMU BaHKiB.

Y 2008 p. nopieHAHO i3 2005 p. Temnu 3pocTaHHS 3a-
NyYeHHs aeno3uTis cknanm 266,8 %, HagaHux KpeauTis —
506,6% signosigHo. Mpotarom 2010—2018 pp. Temnu
3pOCTaHHS KpeuTiB KonuealoThes B Mexax 2— 14%, a8

BignoBigHo. Ha BigMiHy Bif KpenuTiB, 3aNy4eHHs feno3uTiB
HOCHTb NEPEBaKHO KOPOTKOCTPOKOBUH XapakTep (Tabn. 2).
YacTtka geno3uTiB Ha BUMoOry Ta go 1 poky B 3aranbHiM
cTpykTypi aenosutis y 2018 poui cknana 83,4 %, neno-
3uTie Ginbwe 1 poky — nuuwe 16,6 %, HaToMicTb yacTka
KpenuTiB TepMiHOM noHag, 1 pik y 3aranbHil CTPYKTYpi Kpe-
autis cknana 55,3 %. Monpu TeHaeHL o 3MeHLIEHHS YacT-
KW 0eno3uTiB Ta KpeauTiB B iIHO3EMHIN BanioTi, npobnema
Jonapusalii yKpaiHCbKOI eKOHOMIKHK M [LOCi 3aNULLAETbCS
BigKpuTOl0. HacTka aenosuTis B iHo3eMHiv BantoTiy 2018
p. cknana 42,7%, kpeautis — 45,3%.

Bucokuii piseHb fonapusauii ekoHOMiku obMexye ca-
MOCTIiMHICTb B yNpaBJ/liHHi HaLiOHaNbHOO piHAHCOBOIO CH-
ctemolo. BinbysaeTbca ekcTepHanisauis AoBipH, KONU Ha-
ceneHHs KpaiHu 6inblue BipUTb B NOMITUKY Ta Nigepis iHIWLKX
nepxas, BogHouac 6e3 6yab-akux 30608 'A3aHb 3 IXHbOTO
BOKY, LLLO CTaNO0 Y>Ke CKNa[0BOI0 HaLLOT (hiHaHCOBOT Ky b~

2012 p. 1a 2015 p. cnocTepiranucs Bif'€MHi 3HaUEHHS NMO-  TYpH.
Ka3HWKa; TEMMU 3pOCTaHHs Aeno3uTie — y mexxax 2— 18% LucbanaHc akTUBHO-NACUBHUX onepalLlik 6aHkiB 3a
Ta6nuusa 3. Aucnponopuil po3BUTKY 0aHKIBCbKOro cekTopy Ykpaiiu, %
Moxa3HuKH Pix
CIiBBiJHOIIEHHS 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
JICTIO3UTIB Ta KPE/IUTIB, 0,93 0,78 0,69 0,54 0,51 0,59 0,65 0,74 0,77 0,68 0,75 0,83 0,88 0,85
HaJaHuX OaHKaMu
JICTIO3HUTIB Ta KPEJIUTIB B 0,75 0,61 0,48 0,45 0,52 0,56 0,70 0,91 0,87 0,69 0,62 0,80 0,87 0,80
iHO3EMHIH BaJIOTI
JICTIO3UTIB Ta KPEIUTIB 0,61 0,50 0,44 0,31 0,16 0,27 0,32 0,42 0,57 0,34 0,25 0,24 0,29 0,25
TepMiHOM ToHaA | pik
JICTIO3HUTIB Ta KPEJIUTIB B 0,50 0,42 0,31 0,33 0,23 0,29 0,39 0,62 0,73 0,41 0,28 0,33 0,37 0,31
iHO3EM. BaJIIOTI TEPMIHOM
noHaj | pik
JICTIO3UTIB Ta KPEIUTIB B 0,73 0,70 0,69 0,49 0,21 0,31 0,33 0,34 0,51 0,31 0,25 0,18 0,22 0,19
HAll. BaJl. TEPMIHOM TOHAT
1 pik
JICTIO3UTIB Ta KPEJIUTIB, 1,36 1,27 1,23 0,94 1,15 1,22 1,15 1,12 0,96 1,15 1,37 1,96 1,81 1,62
HaJlaHUX OaHKam# J10 1 poky
JICTIO3UTIB Ta KPEIUTIB B 1,29 1,24 1,19 0,87 1,66 1,47 1,63 1,59 1,15 1,30 1,11 1,56 2,14 1,90
iHO3EM. BaJIFOTI TEPMIHOM J10
1 poky
JICTIO3UTIB Ta KPEIUTIB B 1,37 1,23 1,19 0,93 0,82 1,02 0,95 0,94 0,89 1,06 1,59 231 1,55 1,42
HAll. BAJIIOTI TEPMiHOM JI0
1 poky
Mpumitka: * — penoantn go 1 poKy BKOYAOTb AENO3UTH Ha BUMOTY.

I>xepeno: pospaxosaHo 3a gaHumu [13].
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obcaramu, cTpokamu Ta santototo (tabn. 3) obymosnioe
BaJIIOTHI Ta KPELMUTHI PU3KKH iXHbOI gisnbHocTi. Y 2007 —
2009 pp. cnocTepira€EMo HaWHHWK4Yi 3HAYEHHS MOKa3HMUKa
CniBBiHOLLEHHA OBCAriB AENO3MTIB Ta KpeaMTiB, HaAaHUX
BaHKaMM, WO NOACHIOETLCS HAAMIPHOIO KPEAUTHOIO E€KC-
naHcieto. 3pocTaHHA 3a3HayeHoro KoedilieHTa Hagani
CBiUMTb NPO BMBaXKEHICTb NONITUKK BaHKiB Ta Bigbynocb
3a paxyHOK CKOPOUYEHHS TeMMiB 3pOCTaHHA KPeAUTYBaHHS
NopiBHSAHO i3 npupocToM aenosuTie. Lo ctocyeTbes no-
Ka3HWKa CMiBBigHOLWEHHA 0EeNnO3UTiB Ta KpeguTiB B iHO-
3eMHil BanoTi, TO BiH 3pOCTa€ 3a paxyHOK NepeBULLEHHS
TEMMNIB NPUPOCTY AENO3UTIB B iIHO3EMHIW BaNtoTi NOPIBHSA-
Ho i3 kpeguTamu. Y 2009—2012 pp. 1a 2016—2017 pp.
TEMMU NPUPOCTY KPEAMTIB B iHO3EMHIM BasOTi B3arani bynu
Bia'eMHUMM. Lle BinOynoch He 3aBaAKM e(heKTUBHIN MOHe-
TapHil NoniTHLi Ta 3pocTaHHs piBHA AOBIPH A0 BaHKiB i Bna-
W, @ 3a paxyHOK AeBasjibBalii HaLioHaNbHOI BasloTH Ta
3POCTaHHSA HEraTMBHUX CY6'EKTUBHUX OUiKyBaHb.

[Jani Tabnuui 3 neMoHCTPYIOTb NOrNUBAEHHS AUCNPO-
nopuii Mi>xx feno3utamMmu Ta KpeauTamu 3aexHo Bif Tep-
MiHy 3a/1lydeHHs i no3uyaHHsA kowrTie. Y 2018 p. uactka 3a-
Jy4YEHUX Jeno3uTiB TepMiHOM A0 1 pOoKy csArHyna cBoro Mak-
CHMYMY NPOTArOM aHaNi30BaHOro nepiofy i CBiAYMUTbL NPO
TOTaJibHy HELIOBiPY Ta HEBMEBHEHICTb Y 3aBTPALLHbOMY JHi.
3MeHLLIeHHSA NOKA3HUKIB CNiBBiAHOLLEHHS AENO3UTIB Ta Kpe-
autie 6aHKis TepMiHOoM noHag 1 pik 0OyMOBIIOE 3pocTaH-
HS KPEAMTHUX i BANIOTHUX PU3HKIB BaHKIB Ta BpasnueicTb
[0 30BHILLHIX WOKIB. Y Takil cuTyauii BaXXTMBUMU BUCTY-
naroTb HE JIULLE KPOKU Ha MIKPOPIBHI LWOAO NiABULLEHHSA
NIKBIAHOCTI Ta NNaTOCNPOMOXHOCTI BaHKiB, NOCTaE He-
06XigHICTb CUCTEMHOTO NiAXOAY A0 BUPilleHHS npobieMu
Jonapu3auii HauioHanbHOT EKOHOMIKH, NiABULLEHHSA AOBI-
pyv 0o HaHKiB Ta LepP>XKaBHOMO CTUMYJIIOBAHHS iHBECTYBaH-
HS1 M KpeAUTYBaHHS pPeasibHOro CEKTOPY EKOHOMIKMU.

KoHueHTpauis 6aHKIBCbKOro Kamitany Ta 3HWXKEHHS
KOHKYpPEeHLiT Ha pUHKY BaHKIBCbKMUX NOCYT, BUCOKA YacTKa
iHO3eMHMX BaHKiB y GaHKIBCbKOMY CEKTOpi NOCUAIOIOTL
aucnponopuii Horo po3BuUTKy Ta 0BMeXyIoTb AJiEBICTb MO-
HeTapHOI NoNiTUKU. B ymoBax iHdnsLiT BUTpaT, LWo cnoc-
Tepiranacs B YKpaiHi B OCTaHHi pOKH y 3B'A3KY i3 feBanb-
BaLli€IO FPUBHI Ta 3POCTaHHAM LjiH Ha iIMNOPT, a TAKOX MiABH-
LLLEEHHSAIM )KUT/IOBO-KOMYHaJIbHUX Tapudis, HBY npoeoaue
CTPUMYIOUY MONITUKY, MiABULLYIOUM OBNIKOBY CTaBKy Y
2014 p. no 14%,y 2015 p. no 22%. Lle cBiguntb npo nes-
Hy HenocnigoBHicTb nonituku Haubarky. 3 ogHoro 6oky,
BiH HamMarascst npubopKaTH iH L0, a 3 IHWOro — B yMO-
Bax iHpNALii BUTpAT 34iMCHIOBANOCS AOAATKOBE CTPUMY-
BaHHS PO3BUTKY peasibHOro CEKTOPY EKOHOMIKMU.

CTuMynioBaHHS iHBECTYBaHHS B PO3BUTOK BUCOKOTEX-
HOJIOrYHOT NPOAYKLi, BlacHW BUAOOYTOK rasy B YKpaiHi,
eKCnopTy NPOLYKTIB 3 BACOKOO [OJaHOO BapTIiCTIO 3aB-
LSIKW 3MEHLLEHHIO LjiHWU KpeUTHUX PECYPCIB, PO3CTaHOBKA
NpaBUbHUX NMPIOPUTETIB Y NOAITULI iIMNOPTO3aMilLEeHHS
cnpuaTUMYTb 36anaHCcyBaHHIO naatixkHoro GanaHcy Ta
MiHiMi3aLii BantoTHUX pU3KKiB BaHKie. Pecypcu GaHKiscb-
KOro CEKTOPY MOBWHHi CTaTh IOKOMOTUBOM PO3BHUTKY YK-
paiHCbKOi EKOHOMIKWM B YMOBaX BOEHHWX Ail, BUCOKOTO
piBHSA 30BHILWHbOrO AeP>KaBHOro HoOpry Ta 3pocTaHHs 3a-
JIeXKHOCTI Bif, Mi>KHapo4HUX (piHAHCOBUX OpraHisauii.
AKTyani3yeTbcs NUTaHHSA yyacTi NeplIoOYeproBo came
Aep>kaBHUX BaHKiB B iHBECTYBaHHI peasibHOrO CEKTOpY.
Po3BHTOK BITYUN3HAHOrO BUPOBHHULTBA, CTBOPEHHS AOAAT-

KOBHX pOBOUMX MiCLib Ta NOBEPHEHHSA YKPaiHCbKUX "Hak-
MaHLiB" 3-3aKOPLOHY NOBWHHI CTaTKU NepLioYeproBUMHU
npioputeTamu aep>kaBHOi NonitMkuU. CTilike eKOHOMiuHe
3pocTaHHA Ta 30iNblUeHHs AOXO0iB HACENEHHA NO3UTUBHO
BM/IMBaTMME Ha BiJHOBNEHHS AOBIpH [0 HaHKiB, HaLliOHa/b-
HOI Ba/lOTH Ta BN1aaM.

BMCHOBKM 3 TIPOBEAEHOTO
AOCAIAKEHHA I NEPCIIEKTUBU
MOAAABIINX PO3BIAOK ¥V IBOMY
HAIIPSIMI

JlocnigpkeHHs po3BUTKY BaHKIBCbKOro cekTopy B YK-
paiHi noKkasano, LWo iCHY0Tb AUcnponopuii Mix diHaHCO-
BMM Ta peasibHUM CeKTOpaMu eKOHOMIKH, B CTPYKTYpi fo-
XOAiB Ta BUTpaT HaHKiB, B aKTMBHO-NACUBHWX ONnepavisx 3a
obcaramu, CTPOKaMH Ta BaNoToo, LiUM CaMUM 0BYMOBJTIo-
OUM 3POCTAHHSA KPEAUTHUX, BaIOTHUX, PU3UKIB JTIKBIGHOCTI
Ta NNaToCnpPoOMOXHOCTI. 3po3yMino, wo baHkiscbka gi-
ANbHICTb Byna i 6y e BACOKOPU3UKOBAHOIO CNPAaBOIO, WO
noB'sA3aHo i3 i cneyudivyHOO NPUPOLOIO OTPUMAHHS NPU-
6yTKie. OfHaK aKTyani3yeTbCs NUTaHHA HEOOXILHOCTI BU-
3HaYeHHS rpaHUYHUX MEX Ta ONTUMasbHOCTI CMiBBiLHOLLEH-
HS NOKa3HMKIB, AKi XapaKTepU3yloTb AUCIPONOPLIMHICTb
BaHKIBCbKOro ceKkTopy.

[0 YnHHKKiB, LLO 0BYMOBIIIOIOTbL AUCTPONOPLT PO3BHT-
Ky 6aHkiB, BifHOCATbCA: HENOC/IQOBHA Ta HeedeKTUBHA
MOHeTapHa noJiTuKa, BIMCbKOBI Aii B KpaiHi Ta EKOHOMIYHaA
HecTabiNbHICTb, BUCOKUI piBeHb iH(NALIT Ta AeBabBaLlin
HaLioHaNbHOI Ba/llOTM, BUCOKA BapTiCTb KPeOUTHUX pe-
CYpCiB Ta HM3bKa NJIAaTOCMPOMOXKHICTb NO3WUYaNbHUKIB,
HWU3bKMWI piBeHb NOBiIpH [0 BaHKiB Ta MOHeTapHO! BlaaM,
HeJlOCTaTHI NPO30PICTb Ta BiAKPHUTICTb BaHKIBCbKOT AiaNb-
HOCTI, BUCOKa YacTKa iHO3eMHOro Kanitany B 6aHKiBCbKO-
My cekTopi. Ha ecbeKTUBHICTb Ta cTabinbHICTb PyHKLIOHY-
BaHHA GaHKIB BMIMBAIOTb CTPYKTYPHI Ta IHCTUTYLIMHI auc-
nponopuii HaLioHaIbHOT EKOHOMIKH, MOB'A3aHi i3 CHPOBUH-
HWM XapaKTepoM EKCMOoPTY Ta BACOKUM PiBHEM 3aJ1€XKHOCTI
BiZl iIMNOPTY, BUCOKMM piBHEM Aep>kaBHOro 6opry, Lo CTBO-
PIOIOTb TUCK Ha OOMIHHWH KypC Ta NoraMbiiooTb AUCNpPo-
NOPLiMHICTb PO3BUTKY.

3Ba)kalouu Ha BULLe3a3HaueHe, nepernsmy 1a yaocKo-
HafeHHs NoTpebyloTb NPUHUMNK DYHKLIOHYBaHHS BaHKis
Ta [AEep’KaBHI MeXaHi3aMW KOOopAMHaLii iXHbOT HisiNbHOCTI
3a415 CTBOPEHHS yMOB 36anaHCcoBaHOro po3BUTKY BaH-
KIBCbKOro CEKTOpY Ta MOro B3aEMO3B'A3KY i3 peasibHO
eKkoHoMikoto. HeobxigHo 3abe3neuntu goCTynHICTb Kpe-
OMTIB MasioMy Ta cepeHboMy Hi3Hecy, CTUMYIOBATH iHBe-
CTyBaHHS Yy PO3BUTOK BUCOKOTEXHOJIOTIUHUX rany3ew Bu-
pobHuuTea. MigBHLLEHHS 0OBIPU A0 MOHETapHOT BNaaM i
BaHKiB NOBMHHE CTaTU OJIHWAM i3 NpiopuTeTie noniTuku Ha-
uioHasIbHOrO BaHKYy, WO MOX/MBE B yMOBaXxX CTabiNbHOCTI
LiH Ta Ba/IIOTHOrO KYpCY, NPO30pPOCTi i BigKPUTOCTI BaHKi-
BCbKOI AiSiIbHOCTI, LOCTYNHOCTi (hiHAHCOBUX NOCAYF Ta 3a-
Be3neueHHs 3BOPOTHOTO 3B'A3KY 3 HACE/IEHHSAM.
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FEATURES OF THE CONSTRUCTION AND OPERATION OF PENSION SYSTEMS IN DEVELOPED
COUNTRIES

Y crarttipo3rnsgaroTbca mogeni no6y[aoBu NneHCiiHNX cCUCTeM NPOoBIAHNX KPaiH CBITY 3 BpaxyBaH-
HSIM pO3MIipYy BKJIIOYEHHS B HUX Klacu4Hux mogeneii besepunxa ra bicmapka. Po3rnisiHyTo nokasHu-
Ky AisasibHOCTi NeHCiiHNX cucTtem npoBiaHnx aepxxaB €EBponu, CLLUA Ta SinoHii. [lpoBegeHo KpUTNY-
HU ornsg poo6iT BiTYN3HAHUX Ta IHO3EeMHUX HayKOBLIB, MPUCBSYEHWUI AOCNiAXEeHHIO NeHCIHHNX cuc-
Tem ta moaeneii. [[poBefeHO NOPIBHSIHHSA 3 MEHCINHOI0 cucTtemMoro Ykpainun. locnigxeHo nepesarn
pO3roAisIb40I0 Ta HAKONNYYBaJIbHOI NEeHCIVHNX CUCTEM, iX TOEAHaHHS Ta pe3ybTaTy PYyHKLIOHYBaHHS
y Burnsgi koegiuieHTiB 3aMiljeHHs Ta po3Mipie cepegHbOro MicI4HOro nNeHciHoro 3abeane4yeHHs.

Po3rnsHyTo TpupiBHeBYy cucTreMy neHciriHoro 3abeane4yeHHs B YKpaiHi. BugineHo kno4oBi npo-
651emu, ki NOTPeObyloThb LUBUAKOIO BUPILLIEHHS. 3anpornoHOBaHO BUPILLeHHS NPo6sieMy nepeHeceH-
HS1 BNIPOBAaAXKEHHS APYroro piBHs NeHCiHoi pe¢gopmu B YkpaiHi. BussneHo MOXnuBi cueHapii po3-
BUTKY CUCTEMM NeHCiiiHOro 3abea3neyeHHs.

Po3paxoBaHo anHamMiky cepeaHbOi nNeHcii Ta cepeAHbOi 3apo0IiTHOI NnaTn cKopuroBaHoi Ha Kypc
Aaonapa CLUA.

lMpoaHanizoBaHo 0cob6NBOCTI i 4OCBiA pedpopMyBaHHSI NEHCIHUX CUCTEM Y KOXHIi 3 Ha3BaHUX
KpaiH.

Models of pension systems of the leading countries of the world are considered in the article. The
size ofinclusion in pension systems of classic Beveridge and Bismarck models are tookinto account.
The performance indicators of pension systems of the leading countries of Europe, USA and Japan
are considered. A critical review of the work of domestic and foreign scientists is devoted to the
study of pension systems and models. The comparison with the pension system of Ukraine is made.
The advantages of the distribution and cumulative pension systems, their combination and the results
of functioning in the form of replacementrates and the size of the average monthly pension provision
are investigated.
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A clear understanding of the activities of pension systems in different countries, from their
foundation to modern transformations, will be able to take on the experience and highlight the key
points needed for implementation in Ukraine. It is obvious that the pension system of Ukraine is
partially functional and technologically outdated comparing to the developed economies of the world
and itis necessary to take all possible measures to solve this problem. It is important to identify key
indicators of the pension systems of developed countries of the world, the achievement of which is
so important to modern Ukrainian society.

There is an obvious need for a radical change in the current pension system. The second level of
pension reform, which will create an additional source of pension provision for the modern generation
of the working population, needs to be implemented immediately. In addition, the mandatory second-
tier cumulative accumulation mechanism will create a new institutional investor in Ukraine, which will
continually channel its assets into promising areas of business.

A three-tier pension system in Ukraine is considered. Key issues that need to be addressed quickly
are highlighted. The solution of the problem of postponement of implementation of the second level
of pension reform in Ukraine is offered. Possible scenarios for the development of the pension system

have been identified.

The dynamics of the average pension and the average wage adjusted for the US dollar are

calculated.

The peculiarities and experience of reforming the pension systems in leading countries of Europe,

USA and Japan are defined.

KntowoBi cnoBa: munu neHciiiHux cucmem, Mooesi neHciliHoi cucmemu, neHcitiHa cucmema, KopnopamuBHe neH-

ciline cmpaxyBaHHs.

Key words: types of pension systems, models of the pension system, the pension system, corporate pension

insurance.

ITIOCTAHOBKA ITPOBAEMU

[TeHCiMHWIM 3aXUCT HaceneHHs € OHIEIO 3 HaNBaXK/U-
BilULMX TEM N5 AOCNIOXKEHHS cepel EKOHOMICTIB. 3 ogHOT
CTOPOHH, NeHCilHI cucTemu 3abeanedytoTb MaTepianbHUM
3axXMCT HaceNIeHHS NO 3aKiHYEHHIO TPYAOBOI AiSNIbHOCTI, 3
iHLWOI, e € cknafHa baraTopiBHeBa cUCTEMa, AIKa NoB'A3a-
Ha 3 TaKUMU cdhepaMu: NaHyBaHHA Aep>KaBHOro BroaKe-
TY, BiSNIbHOCTI NPUBATHUX IHBECTHLIMHUX IHCTUTYTIB, BaHK-
iBCbKOI cpepH, cTpaxoBux OHLIB, 3aKOHOLABYOI Ta Cy-
[OBOI Mi/IOK BNagu.

YiTke po3yMiHHS AisNIbHOCTi NEHCIMHUX CUCTEM Y Pi3HMX
KpaiHax NoYynHalouu Bif, iX 3aCHYBaHHS O CyYaCHUX TpaHC-
hopmMaL,ivi [O3BOJIMTb NEPENHATU LOCBIL Ta BULINIUTH KJtO-
YOBi MOMEHTH, HeOBXiAHI AN1s NpoBamKeHHA B YKpaiHi. Oue-
BMOHUM € Te, LLO NeHCiiHa cucTeMa YKpaiHW € 4aCTKOBO
yHKLiOHabHa Ta TEXHOOTNYHO BifcTana y NOPiBHAHHI 3
PO3BUHEHUMUW EKOHOMIKaMMU CBITY i NOTPIBHO BXXMBATH BCiX
MOX/IMBUX 3aXOLiB A1 BUpiLleHHs faHoi npobnemu. Bax-
JIUBUM € BU3HAUEHHS KJTIOUOBUX MOKA3HUKIB NEHCIMHUX CH-
CTeM PO3BUHEHUX KpaiH CBITY, LOCAFHEHHSA SIKUX € Ha-
CTiNbKW BaXKIMBUM 4151 CyHaCHOMO YKpaiHCbKOro cycnifb-
cTBa.

AHAAI3YBAHHAI OCTAHHIXv
AOCAIAPKEHD I MYBAIKAIIIN

Lns aHanisyBaHHA 0isaNbHOCTI NEHCIMHKUX cucTeMm, By-
J10 onpauboBaHO PoBOTH TaKMX YKPaiHCbKWUX aBTOPIB:
B.l'. LUeeub Ta €.B. OgHopora, ski gocniaxxyeanu Bnaue

NeHCiHHOT ped)OpPMU Ha CUCTEMMU YNPABAIHHS COLiaNbHOO
cchepoto[1, c. 191—193]. CynepeuHocTi noHsTIMHOrO ana-
paTty B [OCNiOXEHHI CUCTEMU NeHCiHHOro 3abesneyeHHs
aHanizysaB T.M. Kosak. H.JI. CaBuubka, O.B. XKunskosa
MPOBEJIU OUIHKY PUHKY CTpaxyBaHHS B YKUTTS B CUCTEMi
neHcinHoi pecdopmu [2, c. 170—175; 3, c. 110—116].
A.10. KpaBueHKO foCnigyKyBaB NepeLlKoam Ha WASXy pe-
PopMyBaHHS neHcilHoT cuctemu B YkpaiHi. Cepep iHo3eMm-
HWX aBTOpIB cig BUainuTK M.C. ManioTiHy, aKka agantysa-
Jla cyyacHi EKOHOMIiKO-MaTeMaTUUHI Mofeni Aas aHanisy-
BaHHS HAKOMWYYBaJIbHUX Ta PO3NOLiISIbYUX NEHCIMHUX CUC-
Tem [4, c. 55—97]. [.B. Koneukos, €. NanBopceH, A. e-
[lepceH aHai3yBasiv NeHcivHi pechopMu B EBPONENCHKUX
KpaiHax 3i CTOPOHU 36epeXKeHHs reHaepHOI PiBHOCTI ce-
pen ii yyacHukis [5, c. 130— 143]. k. KBoH Ta iHWi aBTO-
pv NpoaHasi3oBaHWX AXKepes [OCifKYBaNu IyKepena 3a-
BesneyeHHs AisNbHOCTI HAKOMWYYBaJIbHOI CUCTEMM NEHC-
inHoro sabeaneueHHs [6,c. 1—12].

ITIOCTAHOBKA HIAEI7I

Merta cTatTi gocniaMTH 0cobMBOCTI NOBYLOBU Ta GOy H-
KL,iOHYBaHHSI MEHCIMHUX CUCTEM Yy PO3BUHEHUX KpaiHax
cBiTy. Cepep, Uinek cTaTTi € Taki: BU3HAYEHHS MOKA3HUKIB
A1 06'EKTUBHOTO NOPIBHAHHS NEHCIMHWX CUCTEM, BU3HA-
YeHHS OCHOBHWX MOJesIel NEHCIMHUX CUCTEM, aHani3yBaH-
HS pe3ynbTaTiB fifANIbHOCTI NEHCIMHOI cucTeMu YKpaiHu,
BM3HAUEHHS MepCneKTUBHUX HaNPSAMKIB LOC/iOXKEHHS
LiSANbHOCTI MEHCIMHUX CUCTEM.
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Ilenciiina cucrema Himeuunnu Ha
ocHOBI Mozieni bicmapka

OO00B’3K0BE COLliAJIbHE TIEHCITHE
CTpaxyBaHHS:
e  OcHoBHa 116 — 3amimieHas 60-70%
BEJIMYMHU 3apOOITHOT TIATH.
e [laputerHe po3MOAUICHHS CTPaXOBOTO
MEHCIHOTO0 HABAHTAKEHHSI

I
Koediuient 3amimenns 70% |

HeoOxigHi yMOBH (yHKLIOHYBaHHS:
e  EdexruBHe perymoBanHs 3apo0iTHOT
mratu. Yacrtka 3/I1 y BBIT - 45-50%.
o [Ipodeciitna cienndixa TpyroBoi
JUSUTBHOCTI IpaliBHUKA

JloOpoBinbHE IpUBATHE CTPaXyBaHHS

|
JloOpoBinbHE T0NAaTKOBE JOTOBipHE
(HenmeprkaBHE) KOPIIOPATHBHE MEHCIMHE
CTpaxyBaHHSI:

e (OcHOBHA LILJIb — MiABUIIEHHS PO3MIp
MeHCIi 1 Ha [iif OCHOBI 3aKpiINICHH 32
MiAMPUEMCTBOM KBali(hiKOBaHUX
po6iTaukiB. Yactka BBII - 2-3%

I
| Koeoiuient 3amimenns 10-20%

HeoOxiana ymoBa (pyHKIIOHYBaHHS:
e HasgBHicTb 3roau poOOTOIABII.
e 3akpilUIeHHs] yMOB CTPaxXyBaHHS B
Tapu(pHUX TOMOBIICHOCTSIX

Puc. 1. NeHcinnHa cuctema Hime4yunHn Ha ocHOBI mogeni Bicmapka

Doxepeno: nobynosaHo 3a ganumu: [7, c. 282].

BUKAAAEHHS OCHOBHOTO
MATEPIAAY

OcHoBHUMMU (haKkTOpamu, sKi BiApi3HAOTb couianbHi
MoJeni fep>KaBu, € CTPYKTYpa, KoHirypauis i noegHaH-
HS HaWBa>k/IMBILLUX IHCTUTYTIB coLiafbHOrO 3axUcTy —
CTpaxyBaHHA (i3MYHKUX OCib, couianbHOT AONOMOru Ta
LepyKaBHOro couianbHoro 3abesneyeHHs, OXOPOHH 310-
poB's i OCBiTH, @ TaKOX, PO3MipiB pecypcis, LLLO cnpsaMo-
BYIOTbCS Ha iX pyHKUiOHyBaHHA. Baxknuey ponb cepep HUX
3aMMae neHcilHe 3abesnedeHHs NlOAEN NOXUIOrO BiKy Ta
LepyKaBHa Mofesib, ika BUKopUcToBytoTbes. HeobxigHo
BiI3HAUMUTH, LLO NeHCilHa cucTeMa Byab-KOT KpaiHu no-
CTiIMHO 3HAaXOAUTbCS B AUHAMIYHOMY CTaHi, OCKiNIbKK 3MYy-
LWeHa afanTyBaTUCS [0 Pi3HUX EKOHOMIYHKX | coLjiaNibHO-
nemorpaciuHux 3amiH. Came ToMy nepesaskHa BinbluicTb
NeHCIMHUX CUCTEM He3asIeXKHO Bifl TOrO, B AIKiM KpaiHi BOHU
3HaxoAsATbCS, NEPEXUBAIOTL B HUHI NpoLec pehopMyBaH-
HSl.

lMeHcilHi cucTeMU B pi3HUX KpaiHax po3pi3HAOTbLCSA A0-
CUTb cunbHo. [poTe 3 ypaxyBaHHSAM NPUHLMMIB i A>kepen
(hiHaHCyBaHHS, CTPYKTYPH OXOMJIEHOrO NEHCIMHUM 3a6e3-
MEeYeHHsIM HaceIEHHs, YMOB OTPUMaHHS NPaB Ha MEeHCito BU-

ninsoTb ABi 6a30Bi MOAeni NeHCIMHOT CUCTEMU, AKi € OCHO-
BOIO ANA Bararbox KpaiH: neHciiHa cucTema, 3acHOBaHa Ha
CTpPaxoBUX NpUHLMNAX, | YHiBepCasibHa CUCTEMA NEHCIMHO-
ro 3abeaneyeHHs.

MNeHciHI cMcTEMU feSKMX eKOHOMIYHO PO3BUHEHUX
KpaiH nobyaoBaHi Ha OCHOBI TakUX Mofenew Ta cnocobis
ix opraHi3auii:

— mopgenb bicmapka abo koHTUHeHTanbHa (NpUTaMaH-
Ha po3nofiNbyik NneHcikHiM cuctemi) [7,c. 271—303];

— mogenb besepipka abo aHrno-cakcoHcbka (nputa-
MaHHa HaKonWuyBasbHil NeHcilHiM cucTemi) [8, c. 207 —
237].

Mopenb Bicmapka BUKOPUCTOBYIOTb TaKi KpaiHu:
HimeuuuHa, Itanis, Aectpis, ®paHuis, Benbris, peuis Ta
iH.

Mognenb bicmapka 306paxeHo Ha pucyHKy 1.

OcHOBHUMMU TT XapaKTEPHUMU pUCaAMM E:

— Bucokuii BincoTok 3apobitHoi nnatu B BBIM 6au3b-
ko 45—50%,

— BMCOKa 4acTKa pe3epBHUX KOLWTiB Ha 060B'A3KoBe
neHciiHe ctpaxysanHs (10— 15% BBI),

[enciiina cucrema BemxoOpuTanii
Ha ocHOBI Mojieni bepepumxka

TapanTiitauii po3Mmip neHcii
Opi€HTOBAaHMI HA IPOKUTKOBUH
MIHIMYM

JlonaTtkoBe TOTOBipHE TEHCIHHE
(nenep:xaBHE) KOPIIOPATUBHE CTPaXyBaHHS
(3-4% BBII)

Koediuient 3amimenus 18-20%

Heo0oB’s13x0Be
IeHCiiHe

O00B’s13K0BE
npodeciiine
CTpaxyBaHHs

CTpaxyBaHHs

Koeoiuient 3amimenns 35-45 %

| CykynHuit po3Mmip kKoedilieHTy 3amileHHs cTaHOBUTH 50-60%

Puc. 2. NeHciliHa cuctema BenukoOGpuTaHii Ha ocHOBi Mmoaeni Beeepuaxa

Lxepeno: nobynosaHo 3a gaHumu [8].

IHBecTnUli: npaKTuKa TQ Qocsig NC £24/20]9




— [oJjaTKoBe JOroBipHe (HeaepykaBHe) KOpnopaTHB-
He neHcilHe cTpaxysaHHs (2—3% BBIM).

Y cyKynHocTi neHcis ctaHoBuTb 6an3bko 70% Big
cepenHboro po3Mipy 3apobiTHoi nnatu. [ns cepegHb-
Oro KJjacy X KpaiH Tak camMo € XapaKTePHUMU BUCOKI
HaKoOMNUUYeHHs Jo neHciMHoro Biky. Mogenb Bbicmapka
6yna snepuwe seegeHa B Himeuunni 8 1889 poui, BoHa
rpyHTyBasiacs Ha npUHUMNax "conifapHoOCTi MOKONiHb".
3a TUM ke NPUHUHUNOM (PYHKLIOHYBa/IM CUCTEMMU NEHC-
iMHOro 3abe3neyeHHs B yCiX PO3BUHEHHUX AepyKaBax i3
couianbHO OPiEHTOBAHOIO EKOHOMIKOIO, KpaiHax LleHT-
panbHoi i CxigHoi €Bponu. B ocHoBi Moaeni 3aknage-
HO PO3NOoJi/IbHUWA MeXaHi3M, a cama MoA€e/Nb FPYHTYETb-
ca Ha 6a30Bil NeHCiWHIM nporpami, Wo giHaHCyeTbCS
3a paxyHOK BHecKiB odpiLliHHO npaLlooYux rpomMaasH Ta
NPONopLiMHO PO3NOLINAETLCA MiXK TUMU, XTO MaE npa-
Bo Ha neHcito [9]. Tomy KinbkicTb 6a30BMX Nporpam neH-
ciiHoro 3abeanedyeHHs MoOXe CYTTEBO BiLpi3HATHCA B
3a/1eXXHOCTI Bi ocobnuBocTen Tiei um iHWoT npodecin-
HOT rpynu.

Hanpuknag, y HimeuuunHi € yotupm 6asosi nporpamu,
6inbwe 50-tu B Itanii, Ginbwe 100 y PpaHuii (cborogHi
LitoTb e 26). B pamkax gaHoi Mogeni Tak camo icHytoTb
MeXaHi3MM1 004aTKOBOro NeHCiHOro 3abe3neyeHHs, ane
BOHM He Aiy>Ke PO3BUHEHI.

(MaxiBUi Bii3Ha4YalOTb psg, HeraTUBHUX MOMEHTIB, NPU-
TaMaHHUX Uik Mopeni. BeakaeTbca, WO B HiM HagBHUM
edeKT 3piBHSAHHA Y4YaCHUKIB, colia/ibHe YTPUMaAHCTBO
O[LHi€T YaCTUHW HaceNeHHS iHLIO, 3HUXKEHHS iHTepecy A0
3aolamkeHb. Y Takii Mogeni cnocTepiraeTbcs npsiMa 3a-
JIEXKHICTb BEIMYMHU NEHCIMHMX (DOHAIB Bif AemMorpadiyHrx
haKTOpiB i CTaHy NOKa3HWKIB PUHKY NpaLli, IK-OT: piBHSA 3ai-
HaTocTi, 6e3pobiTTa, 3apobiTHOI NnaTH, cniBBigHOLEHHA
YUCENbHOCTI NNATHUKIB BHECKIB i NeHcioHepiB. BogHouac
BHECKHW PO3rNffaloTbes K NOJATOK, a He sIK YaCTUHA 0COo-
BUCTHX 3a0LLa0KEHD.

Tomy edpekTHBHE (DYHKLIOHYBaHHS CUCTEMU 3a/IEXKUTb
BiL MOXK/IMBOCTEH aAMiHICTPaTUBHOIO NPUMYCY B KpaiHax,
L€ MO>KJIMBOCTi CUCTEMU OOMEXKeHi, a 4O HUX BiAHOCATbCS
MalyKe BCi KpaiHW 3 nepexigHolo eKOHOMIKOO, CTIMKICTb
CUCTEMMU MiAPUBAETBCSH MACOBUM YXUJIEHHAIM BiJ, Cnniatu
couiaflbHUX BHECKIB i pO3BUTKOM HedpopManbHOT 3anHs-
TOCTi. BinbWicTb pO3BUHEHUX AEprKaB NparHyTb HiBeslloBa-
T NpobieMu, SiKi BUHMKAIOTb3a PO3MN0/iNIbHOT NEHCIMHOI
cUCTEMH, TOMY 3a6e3neuyoTb PO3BUTOK KOPMNOPATUBHHUX
nporpam i o6POBINbHUX NEHCIMHKUX NnaHis. BukopucTaH-
HS MOAENi aHTNiIcbKoro ekoHoMicTa Binbama NeHpi Bese-
puyoyka BifnoBifae TakMM BUMOraM i CMOCTEPIraeTbCs B Ta-
Kux KpaiHax: Benukobpuranisa, CLUA, Kanaga, Fonnangin
Ta iHWKX (puc. 2).

OcHOBHUMMU i XapaKTepUCTUKaMHU €:

— BMCOKa nuToMa Bara 3apobitHoi nnatu y BBI
(61m3bk0 60—65%);

— MOMipHa YacTKa KOLUTIB, LLLO pe3epBYIoTbCA Ha 060-
B'AI3KOBE NeHCiMHe cTpaxyBaHHA (npubnuano 12— 14% sig
po3Mipy 3apobiTHoi niatu, abo 6—7% BBIM);

— [ojaTKoBe JoroBipHe (HeaepykaBHe) KOpnopaTHB-
He neHcinHe cTpaxyBaHHs (6ausbko 3—4% BBIM).

CepenHs neHcis B unx kpaiHax gocarae 50% no sigHo-
LLEeHH!I0 [0 cepeiHboi 3apobiTHOT NiaTtH, iey cepeiHbOro
KJlacy LOCUTb BUCOKi OCOBUCTI 3a0Lai>KeHHS [0 HacTaH-
HS1 NEHCIMHOTO BiKY.

OcHoeHa iges mogeni besepugka nonsirae B Tomy, WO
JIeprkaBa rapaHTye HafaHHA MiHiManbHOro i 3asganerigb
06YyMOB/IEHOro NEHCIMHOro 3abe3neyeHHs BCboMy HaceneH-
Hto. BigMiHHOCTI Mi>k ieprykaBaMK 3 NEHCIMHOK CUCTEMOLO,
B OCHOBI iIKOi onvMcyBaHa MoJie/lb CTOCYIOTbCS B OCHOBHO-
MYy CYyMM MiHIMaNnbHOI NeHCIi Ta cUCTeMHU chiHaHCYIOTbCA 3a
paxyHOK BBefeHHS crneLiasbHoro nogatky ('couianbHoro”,
"neHciMHoro" i 1.4.).

OnHak nonaTkoBi pyKepena neHciiHoro 3abesneveH-
HA B Ui MofeNi HabyM LWIMPOKOro NOLUPEHHSA, TOMY LLIO
6a3oBa neHcis He 3paTHa 3abeaneyyBaTy rpoMagsHUHa 3
PIBHEM YWUTTS, IKUM BYB JOCArHYTHI B nNepiog TPynoBoOl
nianbHocTi. Besepumk BBaykas: "[epykasa nae xnib, a noau
KynytoTb Macsio". | nonpu Te Wwo y BCix KpaiHax foAaTKOBI
NeHCiNHI Nporpamu 6y ayloTbCs 3a HAKOMWUYBaIbHUM NPUH-
LUMUMNoM, NpoTe EAUHOI MOLENI BiANbHOCTI HeAEePXaBHOIoO
NneHCiNnHOro choHAy He iCHYE.

Mogpenb BeBepuarka HassaHa y yecTb BueHoro Y. be-
BEpUIXKa, AKUI po3pobue y Benukobputanii, 8 1942 poui
JIOKTPHHY COLlia/IbHOro CTpaxyBaHHs, aka 6asyeTbes Ha inel
3ara/ibHOHapOLHOI collianbHOT CONifapHOCTI.

CborogHi B BennmkobpuTtaHii neHciiHa cucteMa BKIIO-
yae TpM PiBHI: Aep)KaBHe neHciHe 3abesneyeHHs, npode-
CiWiHy | nepcoHanbHy neHcii. [lep>kaBHe neHcilHe 3abesne-
UEHHs rapaHTye MiHiMaibHy 6a30BY NeHCilo, ika OPMYETb-
cA 3a paxyHoK BHeckis poboTtonasus (11,9% sig 3apobit-
Ky npauisHuka) i npauisHuka (10%). Lli BHecku BuKopUc-
TOBYIOTbCS Ha BUMIATH NOTOYHUX NEHCIMHMX 3060B'A3aHb
nepxxasu [10].

MpodeciiiHa i nepcoHanbHa neHcii He € 06OB'A3KOBK-
mu. MpodbeciiiHi neHcii NnpusHadaloThcs PpobOTOAABLAMM,
rpoLli nignpUeEMCTBa NEPEPaxoBYOTb A0 NEHCIMHOrO OOH-
Ly, [le BOHU HAKOMWUYYIOTbCS | BHACNILOK BUMIAUYYIOTbCS Y
BUINALI [ONATKOBKX NeHCil. [lepcoHanbHi neHcii hopmytoTb-
€A HesanexHo Bif pobotopasus. MpauiBHUK camMOCTiHHO
HaKOMMUUYYE CBOIO ManBYTHIO NEHCIlO B CTPAXOBiH KOMNaHil.

Hanpuknag, nns nopisHsaHHA KaHaacbka cuctema Ta-
KO BKJIIOYaE Tpu cknaposi. OnHak 6asosayactuHa (npo-
rpama 3abeaneueHHs cTapocTi) hiHAHCYETbCA CYTO i3 3a-
rafibHUX gep><aBHUX (POHLIB i BUNNAUYYETbCA BCIM KaHag-
LAM NicNd LOCATHEHHS NeHcikHoro Biky. [lpyrayactHa —
000B'A3K0Ba, 3arajibHOHaLlioHa/IbHa, POPMYETbCSA 3a pa-
XYHOK NnofaTKy Ha 1oxoau iznuHux ocib. BHecku cnnauy-
loTbCs NopieHy poboToaasuem i npauisHUKoM. Kot eu-
KOPUCTOBYIOTbCSA 3a PO3NOAINbYHUM MPUHLHUNOM Ha MOTOYHI
neHcilHi 30608'a3aHHsA. TpeTs yacTMHa Mae fo6pOoBiNbHY
ocHoBy. BoHa Bk/itouae npodpeciiiHi neHcii, Wwo diHaHcy-
0TbCs pOOOTOAABLIAMM, NEHCIMHI HAKOMHUYEHHS B CTPaxo-
BUX KOMMaHisx Ta 6ankax [11, c. 25—40].

MoTpibHo BpaxoByBaTH, LLLO B YUACTOMY BUrNAAi MOaenNi
Bicmapka Ta beBepuayka npakTUUHO He icHYBasu. Y KOXHiwH
KpaiHi NpHUCYTHi CBOT iHAMBIAYabHI PUCH NEHCIMHOT cCUCTe-
MM, LLLO BUHUK/IW B Pe3y/ibTaTi YUC/IEHHUX 3aKOHOLaBUMX
3MiH Ta iHWKX IHCTUTYLIMHUX 0CcOBNUBOCTEMN.

MeHcitiHa cuctema BenukobputaHii € ogHieto 3 HakcTa-
piwunx y cBiTi (ichye 3 1908 poky) i HaWbinbw CKNafHWUX B
opraHizauii, perynosaHHi i Habopi MoxknusocTei. Bpu-
TaHCbKi NeHCIOHEepH MOXXYTb OTPUMYBATH IK Ba30BY NeH-
Cilo Bii AeprkaBH, TaK i TPYAOBY NEHCilO 3 HalioHaNbHOI
CTPaxoBOT CUCTEMM, LLLO 3aJIEXKUTH Bif 3apobiTKy i cTaxy.

BazoBy aeprkaBHY NeHCilO OTPUMYIOTb YOJIOBIKKU MO
JLlocsirHeHHo 65-niTHboro BiKy i >kKiHkM — 60-Tu piuHoro, ii
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PO3Mip 3anexuTb Big cTaxy. Poamip neHcii € obMexxkeHum
3aKOHOAABCTBOM, NPOTE iHLEKCYETbCA AEP>KABOIO BiANO-
BigHO no iHdnauii. fepskasa rapantye ii B8 poamipi 20%
cepefHbOI 3apnaaTi npauiBHWKa. TpyaoBa neHcis Tex dop-
MYETbCS 32 paxyHOK BHECKIB NpaLjiBHUKA, ajie BXXe B PiBHUX
yactuHax 3 pobotogasuem. BoHa 6esnocepegHbo 3ane-
YKWTb Bif pO3Mipy BMNNAT i CTaHOBUTb TpoxH Binble 20%
Big fnoxony. Kpim Toro, Tyt icHye 6e3niu cnocobis Hakonu-
UeHHSs MPUBATHUX NMEHCIM — BiJ KOPNOPaTUBHUX Nporpam
Ha NigNPUEMCTBAX O PO3BUHEHOT CUCTEMU [OBPOBINbHUX
NEHCIMHUX HAKOMKWYEHb B HELlEPXKABHMX NEHCIMHUX (DOHAAX.

MeHcinHa cuctema HiMmeuunHu nobynosaHa Ha NpUHLuMNI
coniflapHOCTi NOKOJiHb — NpaLtotoydi rpoMagaHy oniavy-
OTb YTPUMAHHS HUHILLHIX NEHCIOHEPIB Y AeP>K(OHL, NOTIM
3 HbOr0 XK Y ManbyTHbOMY OTPUMYBATUMYTb CBOIO MEHCIlO.
Yum BinbLue BHECKIB BOHU NNaTaTb 3apas, TUM Bisiblue neH-
CiMHWX NpaB OTPUMAIOTb NOTIM.

CepepHili BHECOK HiMELbKOTo rpoMaisHHUHa B NeHCIn-
HWM poH cTaHoBUTb 6an3bko 20% Bif LOMicAYHOT 3apo-
6iTHOI NnaTH, BOgHOUAC NONOBHHY onnadvye poboToaaselb.
Mig vac cny>x6u rpomMagsaHuHa B apMii abo fekpeTHoI Bigny-
CTKM Y >KiHOK BHECKH nnaTuTb geprkasa [10 c. 533].

Cama neHciliHa hopMyna po3paxoBYETbCS 3 ypaxyBaH-
HSM iHOMBIQYaNbHUX KOeILiEHTIB, HAKONMYEHUX 3a BCe
TpyZoBe XuTTsA. BoHW 3anexartb Bifg BiKy BUXOAY Ha NeH-
cito (B Himeuuunni — 67 pokiB), cTaxky, po3mipy 3apnnatu i
BUAY camoi neHcii. Okpim aep>kaBHoi neHcii icHye BUpo6-
HWYa NeHcis Big nignpuemcTs, Garato npauoounx 6epyTb
y4acTb y Heflep>KaBHUX NeHCIMHUX hoHaax i MaloTb 0cobu-
CTY NEHCIWHY Nporpamy.

MNeHciiHa cuctema MpaHLjii € BOCHOBHOMY pO3nofifib-
Ha. MeHcis dpaHuy3a BKloYae Tpu CKNanosi, a B pasi ba-
ratonpodinbHOI Kap'epH, YUCNO Oxkepen (POPMyBaHHS fO-
MOMOrM MOyKe NepPeBUMUTH N'ATb. KepyloTb neHCiHHUMHK
BifpaxyBaHHsAMHM "coLianbHi napTHepu", TOBTO NpeacTas-
HUKKW npodicninok abo acouiauii npauisHukis abo pobo-
TOAABUIB Nij KOHTPOsIEM aepsKasu. YuacTtb y 6a3oBomy i
LOLATKOBOMY CTpaxyBaHHi € 0OOB'A3KOBa, NEHCIMHI BHe-
CKM po3noJiiNeHi Mi>k HalMaHWM npaLjiBHUKOM i poboToaas-
uem. [1na camo3alHATOro HaceleHHs LLLOMICAYHI BUNAATH
B NEeHCiiHWM o nepenbadeHi B poamipi 16,35%.

Ha¥imaHi npauiBHUKU cnnadyoTb NONIOBUHY L€ CYMHU,
pelTy Bigpaxosye poboTtogaseub. KoedilieHT 3amilieH-
Hs neHcii y @paHuii ctasutn 50% Big cepeaHboro 3apo-
BiTKY, IKMM PO3PaxOBYETbCA 3a OCTaHHi 11 TpyoBMX poKiB.
KpiM Lboro BU3Ha4€HO NOHATTS — MiHiMa/IbHOI U MaKcu-
MaJibHOI lep>KaBHOi neHcii. MiHiManbHa neHcis CTaHOBUTb
6 TMCAY €BPO B piK, MaKCHMMasibHa B ABidi BULLA.

MiHimanbHil Bik BUXofy Ha neHcito ctaBuTb 60 pokis.
fAkwo rpomapsHuH @paHuii nponpauytosas 41 pik, To BiH
Ma€ NpaBo OTPUMYBATU MOBHY [ep>KaBHY NeHcito. AKLo X
TPYZLOBHM CTaXK MeHLLEe — PO3Mip NeHCii 3MeHLIYETbCA Ha
1,25% 3a KoXKeH KBapTan CTaxy, AKOro He BUCTapHaE ANs
JocsarHeHHs 65-Tv piuHoro Biky. g yac Buxony Ha 3acny-
YKEHWH BifNnouynHOK y 65 pokiB, BiH OTpUMyBaTHMe NOBHY
MEHCIl0 He3aseXHo Bif TOro KOJiM BiH NMoyas npawutoBaTtu
[12].

MNeHcis B LLBewji cknapaeTbcs 3 TpPbOX HaCTUH — YMOB-
HO-HaKoNM4YyBanbHOI, HAKOMWYYBaNIbHOT i rapaHTOBaHOI
(o6oB'azkoBOro gepxkasHoro MiHimymy). Mepwa dop-
MYETbCS 3 BHECKIB npauiBHuKiB, aki pisHi 16% sig 3apo-
6iTHoT nnatw. Li rpowi nepeBogsTbes B 30608'A3aHHS, AKi

iHIEKCYIOTbCS B 3a/1€XKHOCTI BijJ AeMorpacdiyHOi Ta eKOHO-
MiYHOI cuTyauii B KpaiHi. HakonuuyBasbHa yacTuHa Tex
3aNeXuThb Bif 3apoBITHOI NnaTv NpaLiBHUKA, ane Le BXKe
peasibHi rpoLUi Ha paxyHKax rpoMaasiHMHa, SKi MOXKHa iHBe-
ctyBatu yepes HIN® ta ynpaensatoumx kanitanom. IHeecTu-
uiiHa pisnbHictb y LLsewii B 3HauHiN Mipi € obMexxeHa nep-
>KaBolo (3HaWTH Kyau He MoKHa iHBecTyBaTh?). OgHa nto-
IVHa MOXXe OTPUMYBATH KislbKa NEHCIM ofjHO4aCHO, Koe-
iLiEHT 3aMilLleHHs KOMMLWHBOT 3apnaaTu TYT 61M3bKUI A0
70%.

Y DinnaHaii ocHoBHa posb y NeHciiHOMY 3abe3nedeHHi
npuvnagac Ha 3MilaHy CUCTEMY, AKY BUAINAIOTb 6a3osy i
CTpaxoBy YacTuHy. basoBa yacTMHa — Le rapaHTOBaHWH
MiHiManbHWUI PO3Mip Aep>aBHOI neHcii. CTpaxoBa yactu-
Ha TPYLOBOI NeHCii feLeHTpanizoBaHa i popMyeTbCa 3a
paxyHOK BHECKIB B O]HY 3 0OpaHHX CXEM Y CTPaxXoBil KOM-
naHii abo Hefep>kaBHOMY neHciHoMy cpoHai. Y Dinnangii
cxeMu ByBaloTb rasy3esi, OKpeMHX nignpuMeMcTs abo co-
uianbHux rpyn [13, c. 15].

MNencisa B Hopeerii cknagaerbcs 3 MiHiMyMy, SiKui aep-
KaBa Ni1aTuTb KOXXHOMY rpoMafisH1HY, | HanbaBoK y 3anexx-
HOCTI Bif, TPYLOBOro cTaxy i 3apnniatu. Kpim Toro, B KpaiHi
icHye lNeHCiMHUM hoHA, KyaHU BKNaAeHO HadhTOBI Haanpu-
6yTku [5, c. 137]. Nep>kasa iHBECTYE Lii rpOLUi B HEPYXOMICTb
i POHOOBMI PUHOK NO BCbOMY CBITY.

3MiwaHa neHciHa cuctema nputamaHHa i CLUA. Tyt
LiloTb | lep>KaBHi, i NpUBaTHI NeHCiWHI poHAH, a cama cUc-
TeMa € TpUpiBHeBa. K HacNifOK, aMepUKaHLi MOXYTb PO3-
paxoByBaTW HE Ha OAHY, a Ha TP MEHCIi: Aep>KaBHY, NpH-
BaTHY KOJIEKTUBHY 3a MicueM poboTH i npuBaTHY iHAWBI-
JlyasibHy LLSISXOM BiAKPUTTS OCOBUCTOrO NEHCIMHOro paxyH-
KY.

3aranbHa hefepanbHa nporpaMa — OCHOBA [ep>KaB-
Ha neHcinHoi cuctemu CLLUA, BoHa oxontoe MamKe BCix
3alHATHUX Yy NPUBATHOMY CEKTOPI EKOHOMIKH, NobyaoBaHa
3a po3noginbuum npuHumnoM. lMporpama gie BignosigHo
[0 3aKOHY Npo couianbHe cTpaxysaHHsa 1935 poky i 3abes-
neyye MiHiManbHy neHcito. [lo HakonuuyBanbHUX CUCTEM
BiHOCATbCA AK AeprKaBHi, TaK i NPUBaTHI NEHCIMHI Nnporpa-
mu. [lep>kaBHi HakonUuyBasbHi NporpaMu NpU3HadeHi ans
3abe3neyeHHs rpOMagsH, NpaLiolounx Ha YpaL i MicLesi
opraHwu. [pauiBHUKK, 3aWHATI B NpUBATHOMY CEKTOPI KO-
HOMIKH, MaloTb MO>KJ/IMBICTb BpaTh yyacTb y AOAATKOBUX
Llep>KaBHMX NEHCIMHUX CUCTEMAX, OPraHi30BaHKX 3a MiCLieM
poboTu.

MNporpama 3 BU3HaueHolo BUNaTolo hOpPMYETbCS 3a
paxyHOK BipaxysaHb poboToAaBLiB, a caMi NpaLliBHUKH B
nofibHoMy iHaHCyBaHHi ydacTi He 6epyTb. MeHciiHi npo-
rpaMu 3 BM3HAYEHUM BHECKOM 3a3BHYaM (PiHAHCYIOTbCS
nigNpPUEMLAMU Ta HaMMaHUMK NpaLiBHUKaMH B PIBHUX Yac-
TKax. [1py LbOMY KOXKEH YUaCHHWK Mag€ CBil NepCcoHabHUM
paxyHOK B NEHCIHHOMY ¢poHfi i Mae npaBo BMOOPY MiX
Pi3HUMH IHBECTULiIMHUMU NporpamMamMu, NPONOHOBaHUMH
ynpaBnsounMMK KoMnaHiamu. BiH cam Hece Bignosiganb-
HiCTb 3a pe3y/ibTaTH i NEBHUM YUUHOM CaM BU3HAYaE BEJU-
UMHY HaCTYMHUX NEHCIMHUX BUNNAT. Y4aCHUKOM NPHUBATHOI
NeHCiMHOT NnporpamMu Moyke cTaTu Byab-sKUH NpaLiBHUK
komnadii [ 14]. [paBo Ha neHcito MOXXHa OTpUMaTH, Matouu
CTaXX B NeBHiK KoMmnaHii 61m3bko 5— 10 pokis.

KoskeH amepuKaHeLb TaKOXK MOXKe BiJKPUTU CBill OCO-
BUCTUIM NEHCINHMI paxyHOK B KOMEPLLIMHKX | oaaH1x HGaH-
Kax, NaloBUX POHAAX, CTPAaXOBUX KOMMNaHisX.
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Ta6nuuga 1. OCHOBHI NOKa3HUKU (PYHKLiIOHYBAHHA NEHCIAHMX CUCTEM Y PO3BUHEHUX KpaiHaX CBiTy

Himeuyunna | Anrmis | Kanana | ®@panunis | [seuis | Hopserist CIIA SnoHis
IleHcilinuii BiK, pOKiB. 67 60-65 60 65-67 64,5 67 67 65
MiHiManpHUH TPYIOBUIl CTaX 35 35 - 40 - 40 - 15
KisnbkicTs piBHIB MEHCiitHOrO 3 3 3 2 3 3 3 2
3a0e3neueHHs
Cepenns 3apobiTHa 1uiata 10 3150 3640 2278 1150 3107 4089 2894 4285
crutaty nojgatkis, goi. CIITA
CepenHs MEHCis B MiCSI1LIb, JIOJI. 1200-1400 | 801 934 700 1740 2290,57 [1100-1200 |1500
CIHIA
Banoswuii nexciiinuii koediwieHT |38 22 41 61 56 45 38 35
3amiteHHs, %.
Yuctuii nexciitauii koedimient |51 29 53 75 55 49 49 40
samiteHHst, %

[Doxepeno: nobygosaHo 3a gavumu [11—15, 16].

Po3MmipH LiopiuHKMX BHECKIB HA OCOBMUCTI NEHCIMHI pa-
XYHKH oBMexkeHi cymoto B 2 Tucaui gonapis. KowTtu 3
paxyHKy MOXHa nouyaTu 3HiMaTW y pasi LOCSArHEHHS BiKy
59,5 pokig, a nicnsa gocsarHeHHs 79,5 pokis paxyHok 3ak-
puBaETbcs B 060B'A3KOBOMY NOpAAKY. 3a BECb Yac HaKo-
MUYEHHS KOLUTIB Ha PaxyHKY Lii KOLWTK He NiansraoTb ono-
[JaTKyBaHHIO, MPOTE B MOMEHT iX 3HATTS i 3aKPUTTS paxyH-
KY 3 HaKOMWYEHOI CYMH BiJHIMAETbCA NOJATOK Ha NpHby-
TOK.

Mopgenb neHcinHoi cuctemu CLLA pyHKUiOHYE B Aes-
Kux kpaiHax JlaTuHcbkoi AMepukH, a Takox y MNopTyranii.

Y anoHcbKil Mogaeni neHciiHoro 3abesneyeHHs JOMi-
Hy€e (hiHaHCOBaHe 3 BlofyKeTy fiep>kaBHe collianbHe 3abe3-
neyeHHs. lNeHciMHa cuctema AnoHii Mae gBa OCHOBHUX
pigHa. Mepwmi piseHb — ue 6a308i neHcii, Ha AKi MaloTb
NpaBo BCi XKUTENi KpaiHW He3aNeXKHO Bif, PiBHA AOXOLIB,
HauioHanbHoCTI i poay gpisanbHocTi. Bba3oBi neHcii no-
LiNSA0TbCS Ha NEHCito Mo cTapocTi (3a YMOBU JOCATHEHHS
65 pokiB i HAABHOCTI CTPaxoBOro CTaxy), iHBanifLHOCTI i
BTpaTu rogyBasnbHuKa. [lpyrui piseHb — aeprkaeHi i npo-
oeciiHi neHcii, aKi OTPUMYIOTb HalMMaHi NpaLiBHUKK [O-
gaTkoBo A0 6a3osoi. MeHciltHKI Bik B ANOHIT cTaHOBUTb
65 pokiB. Y pasi npoaoe>keHHs TPy AOBOI Ais/IbHOCTi pOo3Mip
neHcii 36inbwyeTtbea wopiuro [ 15].

MMip yac aHanisy e(peKTMBHOCTI NEHCIMHOT CUCTEMU PO3-
rnagatloTb TaKUW NMOKa3HWUK, AK Ba/lOBUW MEHCIMHWKA KO-
edpilieHT 3amiweHHsA. BanoBui koedilieHT 3amileHHs —
Lie BiJHOLLEHHS Ba/IOBOro PO3Mipy NeHCil Ha BasIoBUM 3a-
pobiTOK nepen BUXOAOM Ha neHcito. Llei nokasHuk noka-
3ye piBeHb BUNAT Ha NeHCil NopiBHAHO i3 3apobiTkoMm nig
yac TpyAoBOi AisIbHOCTI.

[aHi wopno neHciMHOro BiKy, KinbKOCTi PiBHIB NeH-
ciiHoro 3abesneuyeHHs, cepeHboi NeHCiT B Micslb Ta
BaJ/IOBOro KoediLieHTY 3aMilleHHs NpeAcTaBNeHo B Tab-
nnui 1.

Ha ocHosi uiei Tabnuui 6aunmMo, Wo yMOBOK NPUIHAT-
HOT neHcii Ha cTapocTi € baraTopiBHEBICTb NEHCIMHOIT CUC-
TeMu Ta cepefiHa 3apobiTHa nnata B KpaiHi. 3a yMOBH Ha-
AABHOCTI He JiMLUe COJlifapHOi NEeHCIMHOT Nporpamu, a i Ha-
KOMUYYBa/bHUX CXEM IPOMAfsiHW KpaiHW MaloTb MOX-
NUBICTb cTBOPUTH cobi aBa i Binblie mKepen NacUBHOro
noxopy, Lo AO3BOJUTb IM 36epertu piBeHb XXWUTTA 3a Yacis
TPY#OBOT AianbHOCTI Ta 3a6e3neunTv BUCOKMIM NOMUT Ha
ToBapu Ta nocnyru. OKpim Toro, Ba>K/IMBUM € piBeHb ce-
penHboi 3apobiTHOT NNaTH, OCKINbKU, UMM BHLLLA 3apniaTa,
TUM BWLL BigpaxyBaHHS B AePrKaBHi Ta NPUBATHI NEHCIMHI
hoHOM, a OTXKe, | BULLMI piBeHb 3abe3neyeHoCTi noaen
NOXMNOrO BiKY.

AHanidyBaHHS NEHCIMHUX CUCTEM PO3BUHEHUX KpaiH
HeobXifHe ANa NOPIBHAHHA 3 CY4YaCHOIO NeHCIMHOI CUcTe-
moto YkpaiHu. Lle pacTb MOXNMUBICTb BiANOBICTH, HA SIKOMY
eTani 3apa3 3HaxoAWTbCS NPOLLEC CTAHOBJIEHHS NEeHCIMHOT
cucTeMu B YKpaiHi, AKi Lini cnif CTaBUTH Ta AKUKA MEeXaHi3M
[OOCArHEHHS NOTPIBHO BUKOPHUCTATH.

Ha ocHosi 3akoHiB Ykpainu "Mpo 3aranbHoo60B'a3Ko-
Be [iep>KaBHe neHcilHe cTpaxyBaHHs" i "lpo HepnepXkaBHe
neHciiHe 3abesneveHHsa" MOXKHa 3POOUTH BUCHOBOK, LLO B
YkpaiHi€ noe-topa Tpu pieHeBa neHciHa cuctema [17; 18].
Tak, Ha nepLIOMY piBHi, AIK | B BifIbLLOCTI PO3rNSAHYTHUX KPaiH
€ conigapHa neHcikHa cucteMa, AisnbHICTb AKoi 3abesne-
yeHa [MeHcitHuMuK choHzom YKpaiHu.

[pyrui piseHb neHciiHOI cucTEMU NaHyBaBCs O BBE-
neHHs wey 2012 poui, npoTe noyaToK LbOro npouecy 4o
CbOrofHi NnepeHoCcUTbCA. 3rigHoO 3 pilleHHsa ypsaay Big
14 nuctonapa 2018 poky nnaHyeTbcs 3anyck nepepaxyBaH-
HS1 CTPaXOBMX BHECKIB 1O HAKOMNWYYBa/IbHOI CUCTEMMU NEHC-
inHoro ctpaxyeaHHs 3 1 ciuns 2020 poky [19]. Okpim Toro,
BUHUKAE [1Bi OCHOBHI NPpOoBAEMU 3 [iSNIbHICTb APYroro pisHA
neHcinHoi cuctemu. lNeplia, Le CTBOPEHHS [OAATKOBOroO
NOLATKOBOroO HaBaHTaXXEHHA Ha 3apobiTHy nnaty pobir-
HWKIB Y BUr IS4 BiipaxyBaHb 4O HAaKONWYYBaibHOTO DOH-
ay. Cnipg 3a3HauuT, wo TiHboeur BBIT B YkpaiHi cTaHo-
BuTb 47,2%, Bifi BCiX BUrOTOB/IEHWUX Ta HAAHUX TOBApPIB Ta
nocnyr 3a 2018 pik, Lo TakoXX 03Hauae 3Ha4Hy TiHi3aLito
3apobitHux nnart. Tak, 21,4 % TiHbOBOT eKOHOMIKHM Npuna-
hae Ha 3apnnaru B "konseptax” ta 21,9 — ue 3apobiTHi
nnaTv He3apeecTpoBaHux npauisHukis [20]. 3sifcu BUHK-
Kae€ NUTaHHs, K 3abe3neunTu BigpaxyBaHHs 4O HaKoM1uy-
BaJIbHOrO NEHCIMHOro hoHAy, AKLLO Ha LibOoMy eTani fep-
)KaBa He 3[aTHa HaBiTb BUBECTW 3apobiTHY niarty rpoma-
OSH ons 3abesnedeHHs ix 6e3nexku Ta 3axUCTy Npas.

HacTtynHoto npobnemoto € Tol thakr, Lo aepKasa, sK
BMKOHABUMM iHCTUTYT, € HAMMEHLL e(PeKTUBHUM iHBECTOP.
Tak, B 3aKOHOAABYOMY NOPAAKY HEODXigHO fooNpaLoBa-
TU IHBECTULIMHY AiANbHICTb fep>KaBHOro HaKOMNWYyBasbHO-
ro neHciiHoro poHAy, 4iTKo nponucath ob'eKTH iHBECTY-
BaHHS 4OMYCTUMI PU3KKH, MiHIMa/IbHy HOPMY peHTabeb-
HOCTi Ta afjlanTyBaTH X BiHOCHO iHLKX MAaKPOEKOHOMiY-
HWX NOKa3HUKIB B YKpaiHi.

TpeTii piseHb — Lie 4OBPOBINbHI NEHCIMHI BiapaxyBaH-
HS B HeeprKaBHi NeHcCiMHi boHau. HuHi B YKpaiHi gie pne-
Kislbka KOpNopaTUBHUX MEHCIMHUX (POHAIB, HanpUKnam,
KOpnopaTUBHWI Hefep>KaBHUW NeHCinHWM dpoHg, "Mpusar-
doHg'", cTBOpeHnH ans npauisHukis MpusatbaHky.

BuiiTu Ha neHcito B YkpaiHi MmoxknuBo y 60 pokis, npo-
Te NOTPIOHO MaTH MiHiIMasbHUI cTaxk POBOTH Ha piBHI
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27 pokis. LLlo cTocyeTbes cepefiHboi neHcii, Toy 2018 poui
il poamip cranosus — 94,17 pon. CLLUA. Hainbinbwy ce-
pegHto neHcito ykpaiHui otpumysanuy 2013 p. — 184 pon.
CLUAT21]. Ons nopiBHAHHSA Y 2013 poLi noKa3HUK NPOXKUT-
KoBoro mMiHimymy ctaHoBuB 138,67 non. CLLUA, ay 2018 p.
— 70,4 non. CLLA.

Sk pe3ynbTaT, MaEMO 3a 5 pOKiB 3HMXKEHHS AIK NEHCIl,
TaK i 3apoBiTHOT NIaTH CKOPUroBaHOI BiLHOCHO KypCy A0/,
CLLA.

BanoBui neHciMHWM KoedpilliEHT 3aMilLeHHS 3a pe3y/ib-
Tatamu nepuoro ksaptany 2019 p. gopisHiosas 28%.

BMCHOBKMU

Y ctarTi 6yno po3rnsHyTOo ABi OCHOBHI NEHCIMHI cUcTe-
mu: Mogenb bBicmapka (conigapHa, abo posnoginbua) Ta
Besepuprka (HakonuuyBanbHa). B »kofHIN po3BUHEHIH
KpaiHi BXe He 3ycTpidaloTbCs faHi Mofeni B YACTOMY BHUI-
napi. BigMiHHUM 3anUWaeTbCca Bara KOXXHOI 3 CUCTEM Y 3a-
rafibHiM NeHCiMHiIA cucTeMi KpaiHW. Po3rnsHyTi nokasHWKM
NeHCIMHOT CUCTEMMU NOKA3YIOTb HACKiIbKK YKpaiHCbKa NeH-
CillHa cucTeMa BifcTaE Big pOo3BUHEHUX KpaiH. € oueBuUa-
HOIO HEOOXiLHICTb KapAWHANBbHOT 3MiHW CYyYaCHOI NEHCIMU-
HOT cucTemu. HeraiiHo noTpibHo BNpoBagKyBaTH Lpyrum
piBeHb NEHCINHOT pechopMU, sika BXKE CbOrofAHi CTBOPUTb
[0OLATKOBE IyKePeso neHciHoro 3abesneyeHHs cyyacHo-
ro NoKOJiHHSA npautotoyoro HaceneHHs. Okpim Toro, 060-
B'SI3KOBWM HaKOMWYYyBa/IbHWM MEXaHi3M ApYyroro piBHS nNeH-
CiMHOT CUCTEMM CTBOPUTL B YKpaiHi HOBOrO iHCTUTYLLIMHO-
ro iHBecTopa, IKUM NoCTIMHO HanpaBAsSTUME CBOI aKTUBH B
NepCcneKkTUBHI HaNPSMKK rocnofapcbKoi BisibHOCTI. Takum
uMHOM Byfe fOCArHeHO edheKTy CaMOIHBECTYBaHHSA B Ce-
pPenuHiI KpaiHu, WO NPULBUALLIWTL NOLANbLUWA EKOHOMIY-
HWM picT.

Y noganblioMy noTpibHO PO3rNSHYTH NPAKTUUHUN Me-
XaHi3M BNPOBaA>KeHHS 4 PYroro piBHSA NEHCiMHOI cUCTeMH
B YKpaiHi. BU3HauuTHM npaBoBi OCHOBMU Ta NPUUHATH
BifINOBiflHI 3aKOHW Ta CTBOPUTH HeOBXiAHI fep>KaBHi iHCTU-
TyTH. MoOTPibHO po3paxyBaTH NOAATKOBE HABAHTAXKEHHS Ha
LOXOAM HaceNleHHs, TaK Wob BNpoBafXKeHHs pedhopMH He
CNPHUYMHWIIO ONOPY CEpeS NPaLYMX FPOMaasiH.

Nitepatypa:

1. Shvets V. The influence of pension reform on the
system according of social insurance / V. Shvets, Y.
Odnoroh. // Young Scientist. — 2019. — C. 191—193.

2. Savyts'ka N. Assessment of the prospect of life
insurance market development in the conditions of pension
systemreform / N. Savyts'ka, O. Zhyliakova // Problems
of Economy. — 2019. — C. 170—175.

3. Kozak T. Contradictions of the conceptual appa-
ratus in the study of the pension system / T. Kozak. //
Public administration. — 2019. — Ne1. — C. 110—119.

4. Malytina M. S. Modeling the macroeconomic
implications of pension reform / M. S. Malytina. //
Problems of Economy. — 2002. — Ne8. — C. 23—28.

5. Halvorsen E. Closing the gender gap in pensions: A
microsimulation analysis of the Norwegian NDC pension
system / E. Halvorsen, A. Pedersen // Journal of
European Social Policy. — 2019. — Ne 29. — C. 130—
143.

6. Kwon J. Work Capacity and Socially Sustainable
Public Pension System in Aging Societies / J. Kwon,

T. Lee, S. Rhee / / Aging Population and its Economic Im-
pact & Immigration. — 2019. — Ne1. — C. 1—12.

1. Intragenerational redistribution in a funded pension
system / B.Frassi, G. Gnecco, F. Pammolli, X. Wen //
Journal of Pension Economics & Finance. — 2019. — Ne 18.
—C.271—-303.

8. McCashin A. The State Pension: Layering and
Retrenchment / A. McCashin. // The State Pension:
Layering and Retrenchment. — 2018. — C. 207—237.

9. Riedl A. Preferences for Solidarity and Attitudes
Towards the Dutch Pension System: Evidence from a Rep-
resentative Sample / A. Riedl, H. Schmeets, P. Werner / /
NETSPAR Design Paper. — 2019. — C. 128.

10. Ebbinghaus B. Multipillarisation remodelled: the
role of interest organizations in British and German
pension reforms / B. Ebbinghaus / / Journal of European
Public Policy. — 2019. — Ne3. — C. 521—539.

11. Beland D. Federalism and the politics of the Canada
and Quebec Pension Plans / D. Beland, K. Weaver //
Journal of International and Comparative Social Policy. —
2019. — Ne 35. — C. 25—40.

12. Objectives and challenges in the implementation
of a universal pension system in France [EnekTpoHHuI pe-
cypc] / / OECD Economics Department Working Papers —
2019. — Pexxkum poctyny o pecypcy: https:/ /www.oecd-
ilibrary.org /economics /objectives-and-challenges-in-
the-implementation-of-a-universal-pension-system-in-
france_5a476f15-en

13. Lassila J. Pension Funds and Risk-sharing in the Fin-
nish Earnings-related Pension System / J. Lassila, T. Va-
Ikonen. // ETLA Raportit Reports. — 2019. — Ne 90. —
C. 15.

14. Lee R. Overview on Heterogeneity in Longevity and
Pension Schemes / R. Lee, M. Sanchez-Romero // Social
Protection and Labor Discussion Papers. — 2019. —
C.5—17.

15. They want to raise the retirement age to 70 years
in Japan [EnektpoHuui pecypc] // ZN.UA. — 2019. —
Pe>xum poctyny no pecypcy: https:/ /dt.ua/WORLD /v-
yaponiyi-hochut-pidvischiti-pensiyniy-vik-287550 _.html

16. Gross pension replacement rates [EnekTpoHHu#
pecypc] // OECD: DATA. — 2019. — Pexum pgoctyny fio
pecypcy: https://data.oecd.org/pension/gross-
pension-replacement-rates.htm#indicator-chart

17. On Mandatory State Pension Insurance [EnekTpoH-
Hui pecypc] // LAW OF UKRAINE. — 2019. — Pexum
JocTyny o pecypcy: https: / /zakon.rada.gov.ua/laws /
show /1058-15?lang=en

18. On Non-State Pension Provision [EnekTpoHHU#H
pecypc] // LAW OF UKRAINE. — 2019. — Pexwum noc-
TYyny no pecypcy: https://zakon.rada.gov.ua/laws/
show /1057-15?lang=en

19. The introduction of a funded pension system was
postponed for a year [EnektpoHHui pecypc] // Economic
truth. — 2019. — Pexxum gocTyny po pecypcy: https://
www.epravda.com.ua/news /2018 /11 /15 /642675 /

20. Salaries in envelopes: statistics for Ukraine for
2017—2018 [EnekTpoHHu# pecypc] / / Finance.ua. —
2019. — Pe>xum poctyny no pecypcy: https: / /news.fi-
nance.ua/ua/news/-/458026 /zarplaty-v-konvertah-
statystyka-po-ukrayini-za-2017-2018-rr-doslidzhen-
nya

e |

IHBecTnUli: npaKTuKa TQ Qocsig NC £24/20]9




///
%%

21. Average monthly pension [EnekTpoHHu#H pecypc]
// State statistics service of Ukraine. — 2019. — Pe-
YKUM flocTyny [0 pecypcy: http:/ /www.ukrstat.gov.ua/

References:

1. Shvets, V. and Odnoroh, Ye. (2019), "The influence
of pension reform on the system according of social
insurance", Young Scientist, vol. 3 (67), pp. 191—193.

2. Savyts'ka, N. L. and Zhyliakova, O. V. (2019),
"Assessment of the prospect of life insurance market
development in the conditions of pension system reform",
Problems of Economy, vol. 39, Ne 1, p. 170—175.

3. Kozak, T. M. (2019), "Contradictions of the
conceptual apparatus in the study of the pension system",
Public administration, vol. 1, pp. 110—119.

4. Malytina, M. S. (2002), "Modeling the macro-
economic implications of pension reform”, Problems of
Economy, vol. 8, pp. 23—28.

5. Halvorsen, E. and Pedersen, A. W. (2019), "Closing
the gender gap in pensions: A microsimulation analysis of
the Norwegian NDC pension system", Journal of European
Social Policy, vol. 29, Ne 1, pp. 130—143.

6. Kwon, J. Lee, T. and Rhee, S. (2019), "Work
Capacity and Socially Sustainable Public Pension System
in Aging Societies", Aging Population and its Economic
Impact & Immigration, vol. 1, pp. 1—12.

1. Frassi, B. Gnecco, G. Pammolli, F. and Wen, X.
(2019), "Intragenerational redistribution in a funded
pension system", Journal of Pension Economics & Finance,
vol. 18, Ne 2, pp. 271—303.

8. McCashin, A. (2018), "The State Pension: Layering
and Retrenchment”, The State Pension: Layering and
Retrenchment, pp. 207 —237.

9. Riedl, A. M. Schmeets, H. and Werner, P. (2019),
"Preferences for Solidarity and Attitudes Towards the
Dutch Pension System: Evidence from a Representative
Sample", NETSPAR Design Paper, p.128.

10. Ebbinghaus, B. (2019), "Multipillarisation
remodelled: the role of interest organizations in British and
German pension reforms”, Journal of European Public
Policy, vol. 3, pp. 521—539.

11. Beland, D. and Weaver, K.R. (2019), "Federalism
and the politics of the Canada and Quebec Pension Plans”,
Journal of International and Comparative Social Policy, vol.
35, Ne 1, pp. 25—40.

12. OECD Economics Department Working Papers
(2019), "Objectives and challenges in the implementation
of a universal pension system in France", available at:
https://www.oecd-ilibrary.org /economics /objectives-
and-challenges-in-the-implementation-of-a-universal-
pension-system-in-france_5a476f15-en (Accessed 2 De-
cember 2019).

13. Lassila, J. and Valkonen, T. (2019), "Pension Funds
and Risk-sharing in the Finnish Earnings-related Pension
System", ETLA Raportit Reports 90, p. 15.

14. Lee, R. and Sanchez-Romero, M. (2019), "Overview
on Heterogeneity in Longevity and Pension Schemes",
Social Protection and Labor Discussion Papers, pp. 5—7.

15. ZN.UA (2019), "They want to raise the retirement
age to 70 years in Japan", available at: https:/ /dt.ua/
WORLD /v-yaponiyi-hochut-pidvischiti-pensiyniy-vik-
287550_.html (Accessed 2 December 2019).

16. OECD: DATA (2019), "Gross pension replacement
rates”, available at: https://data.oecd.org/pension/
gross-pension-replacement-rates.htm#indicator-chart
(Accessed 2 December 2019).

17. Verkhovna Rada of Ukraine (2019), Law "On
Mandatory State Pension Insurance”, available at: https:/
/zakon.rada.gov.ua/laws/show/1058-15?lang=en
(Accessed 2 December 2019).

18. Verkhovna Rada of Ukraine (2019), Law "On Non-
State Pension Provision"”, available at: https://
zakon.rada.gov.ua/laws /show/1057-15?lang=en
(Accessed 2 December 2019).

19. Economic truth (2019), "The introduction of a
funded pension system was postponed for a year",
available at: https: / /www.epravda.com.ua/news /2018 /
11/15/642675/ (Accessed 4 December 2019).

20. Finance.ua (2019), "Salaries in envelopes: statistics
for Ukraine for 2017—2018", available at: https://
news.finance.ua/ua/news/-/458026 /zarplaty-v-
konvertah-statystyka-po-ukrayini-za-2017-2018-rr-
doslidzhennya (Accessed 4 December 2019).

21. State statistics service of Ukraine (2019), "Ave-
rage monthly pension”, available at: http: //www.ukr-
stat.gov.ua/ (Accessed 4 December 2019).

Cmammsa naditimaa do pedaxyii 10.12.2019 p.

Haykogo-npakmuyuHuil JcypHa
«EKOHOMIKA TA /IEP/KABA»

QEEH

MepeannatHui ingekc: 01751

Buxoautb*2'pasiBHa'pik
ypHan BKnoYeHo 0 nepeniky HayKoBUX GpaxoBux
suganb Ykpaikm 3 EKOHOMIKU

www. economy.in.ua
e-mail: economy_2008@ukr.net
Ten.: (044) 223-26-28
(044) 458-10-73

HOMINHA \\\\\\\\\\\



\§‘§ [

YK 336.7

B. O. Meavnux,

acnipanm xagedpu gpinancib,

Kuibcoxun nayionarvnun yuibepcumem imeni Tapaca lllebuenxa, m. Kuib
ORCID ID: 0000-0002-0894-516 X

DOI: 10.32702/2306-6814.2019.24.114

HATIPSIMU AKTUBI3ALII
IHBECTULIIMHOTO IMMOTEHUIIAAY
[IEPCOHAABHUX ®IHAHCIB B YKPAIHI

V. Melnyk,
PhD student, Department of Finance, Taras Shevchenko National University of Kyiv

THE WAYS OF ACTIVIZATION OF THE INVESTMENT POTENTIAL OF PERSONAL FINANCE
IN UKRAINE

AKTUBHWIA pO3BUTOK (piHaHCOBUX PUHKIB, MOsIBa HOBUX IHHOBALiHUX iHCTPYMEHTIB NnepCcoOHasibHOIro
inaHCcyBaHHSI, a TaKOXX 3POCTaHHSI POJIi JIIOANHUN B EKOHOMIYHI CUCTEeMi CITIOHYKaloThb pi3nyHNX Ocio
A0 IHBeCTULINHOT aKTUBHOCTI B cCy4acHUX yMmoBax. BpaxoByto4yu Toi ¢pakr, Lo yKpaiHCbKOMY PUHKY
UiHHUX nanepiB 6pakye iHHOBaLiHOCTI, NPOrpPecmuBHOCTI i PO3rany)xeHocCTi, Lo NpUTaMaHHi EBPO-
neicbkomy i amepukaHcbKoMy piHaHCOBUM pUHKaM, MOCTAE HU3Ka 3annUTaHb 3 MPUBOAY roLiyKy no-
AanbLUNX LUJISIXiB PO3BUTKY BiTYU3HSIHOIO iIHBECTULIAHOIro noTeHuiany QpianyHnx ocio.

Y crarrti nocnigxeHo ocHOBHI pakTopu pYHKLiOHYBaHHSI CUCTEMU NepCoOHanbHUX piHaHciIB, aKi
3AaTHI NiaBULLNTY IHBECTULIIHY aKTUBHICTb iHANBIAYYMIB B yKpaiHCbKux peanisix. Ik npuknan, Ha-
BeieHO Ti N04aTKOBIi 3MiHW, IKi BigOYyBalOTbCS1 y Cy4aCHOMY 3aKOHOAaB4YOMY r10J1i i CTOCYIOTbCS 3aXu-
CTy npaB cno>xuBa4iB ¢piHaHCOBUX NMOCJyr, a TaKOX 3arpornoHOBaHO HOBi MOXX/INBOCTI Ans iHANBI-
AyanibHux iHBecTopis B YKpaiHi.

The active development of financial markets, the emergence of new innovative personal financial
tools, as well as the growth of human role in economic development, have contributed to the
development of investment activity of individuals in modern conditions. Considering the fact that
Ukrainian security marketlacks such features as innovativeness, progressiveness and segmentation,
which are present on the European and American financial markets, a number of questions arise
regarding the further ways of developing the domestic investment potential of individuals.

Today, the institutional environmentis changing dynamically, the uncertainty andrisks of the global
market areincreasing, and volatility in financial markets is also growing. Therefore, itis important to
determine priorities and approaches to solving problems that are emerging in the world.

In today's conditions personal finances could become the driver of development of the world
economy and the Ukrainian economy in particular. At the same time, itis important to correctly identify
the directions of modernization of personal finances in order to realize the investment potential to
bring the economy out of crisis.

In this context, the relevance of determining priority directions of stimulating investment activity
ofindividuals in the financial market of Ukraine is growing. The development of the system of personal
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finances can become a key driver for enhancing investment activity in the financial market and its
further effective functioning.

This article discusses the main factors for the development of the system of personal finance,
which are able to increase the investment activity of individuals in Ukrainian realities and to provide
further functionality for this field. In the article are given the examples of the initial changes that are
already taking place in the Ukrainian legislation, such as protection the financial services consumers’

rights and new opportunities for individual investors in Ukraine.
The main purpose of the article is to identify ways of stimulating the investment potential of
individual investors in the context of economic uncertainty in Ukraine.

KnouoBi cnoBa: iHBecmuyilinul nomenyiasa, nepcoHanbHi ghiHaHcu, gpiHaHcoBa epamomHicmes, giHaHcoBa ocBi-
ma, ghinarHcoBa camocmilinicme, gpiHaHcoBa cmabinsHicme.
Key words: investment potential, personal finance, financial literacy, financial education, financial independence

and stability.

ITOCTAHOBKA ITPOBAEMMU

MornubnexHs iHTerpauiiHUX CBITOBMX NpoLecis 3My-
Y€ fep>KaBW 30cepeayBaTh Bibluy yBary Ha edeKTHB-
HOMY aKyMy/toBaHHI hiHaHCOBUX pecypciB i AuBepcUddi-
Kauil fykepen iX (popMyBaHHS. 3pOCTaHHIO iHBECTULLIMHOI
aKTUBHOCTI B KpaiHi CNpUSIE pAL €KOHOMIYHKUX, MOSIITUYHUX
Ta couianbHux hakTopie. Yim HaginHiwe i ctabinbHiwe
CTaHOBMLLE B Aep’KaBi, TUM BiporigHiwe 3any4yeHHs i
36iNblUEHHS yXKe HasiBHUX iIHBECTOPIB.

Ha cborogHi iHCTUTYLiMHE cepeoBHLLLE 3MIHIOETbCS OU-
HaMiYyHO, 3pOCTa€ HEBU3HAUEHICTb i PU3UKH CBITOBOI KOH'-
IOHKTYPU, MOCUIIIOETLCS BONIATUIIbHICTb Ha (hiHAHCOBMX PHUH-
Kax. TOMy aKTya/IbHUM € BU3HAUEHHS NPIOPUTETIB i Nigxoais
[10 BUpiLLEeHHs NpobieMm, Lo BUHWUKAIOTb Y CBITi.

Y cyyacHux ymoBax fpaiBepoM PO3BHUTKY CBITOBOI EKO-
HOMIKH Ta YKpaiHCbKOI EKOHOMIKH 30KpeMa 34aTHi BUCTY-
MUTU NEPCOHabHi piHaHcH. BopHouac BaxknmMBo rpamoT-
HO BU3HAUYUTH HaNpPsIMU MoJLepHi3alii nepcoHanbHUX i-
HaHCiB ana Toro, Wwob peaniayaty iHBECTULIMHUI NOTEH-
uian nns BUBEL,EHHS EKOHOMIKHM 3 KPU3H.

Y ubOMY KOHTEKCTi 3pOCTa€E aKTyasibHiCTb BUSHAYEHHS
NPiOPUTETHUX HaNPsIMiB CTUMYJ/IIOBAHHS iHBECTHULIMHOI
LiANbHOCTI hizUUHKUX OCib Ha hiHaHCOBOMY pUHKY YKpai-
HU. CaMe pOo3BUTOK CUCTEMU NEPCOHAIbHUX (DiHAHCIB MOXKe
CTaTh K/IOYOBUM ApParvBEPOM MOCHU/IEHHS iHBECTULIMHOT
aKTMBHOCTI Ha (hiHAaHCOBOMY PUHKY Ta NOAANbLIOrO edek-
TUBHOTO MOro (OyHKLIOHYBaHHS.

AHAAI3 OCTAHHIX AOCAIAKEHDb
I ITYBAIKALIIN

3HauyHWM BHECOK Y PO3BUTOK HayKH LLLOAO iHBECTULLIM-
HOT HiSiNbHOCTI iHAMBIZYaNbHUX yYacCHUKIB piHAHCOBOrO
PUHKY HanexxuTb 3axigHum yueHum — 3. bogi, E. Bpirxem,
P. MepToH, Ox. Toions, KO. Pama, [x.K. BaH XopH,
B. Wapn ta iHwi. Mpo6nemu diHaHCOBUX PUHKIB Ta hiHaH-
COBOrO NOCEPEAHULTBA CTAHOB/IATb NPELMET LOC/iAXKEH-

HA BaraTboX BITYUM3HAHUX HAYKOBLLB, cepef akux: B. Bau-
neeuu, O. BapaHoscbkui, €. 'puroperko, HO. KosaneHko,
B. KopHees, I. Jliotun, C. Miwexko, O. Moaroeui, C. Ha-
ymeHkoBa, O. Coxaubka, M. Tpetbsikos, B. YHUHeub-Xo-
Jakiscbka, O. Xmus, B. Xogakiscbka, |. LLkonbHuK, I. LUynb-
raTa iHuwi.

META CTATTI

MeTolo cTaTTi € BU3HAUEHHS LWAAXIB CTUMYJIIOBAHHS
iHBECTULIMHOrO NoTeHLiany iHAMWBILYyaNbHUX iHBECTOPIB B
YMOBax eKOHOMIYHOT HEBU3HaueHoCTi B YKpaiHi.

BUKAAA OCHOBHOI'O MATEPIAAY

Hanpsamu akTuBizauii iHBeCTULiMHOrO NoTeHUiany nep-
COHaslbHUX (hiHaHCIB Y peanisix BiTYU3HAHOT EKOHOMIKU Ha-
npsMy 3anexartb BiJi YUHHUKIB, SKi BNMBAIOTb HA PO3BU-
TOK NepCcoHabHUX hiHaHCIB i HA hopMYyBaHHS CBI[OMOro
iHBECTULiMHOrO pilleHHs Yy hiznuHoT ocobu, o Bonogie
NEeBHUMMU (PiHAHCOBUMU pecypcamMu. TakuM UHHOM, MOXKHA
BWAINIUTU 30BHILLHI Ta BHYTPILWHI (haKTOPH, L0 BUCTYNAOTb
JleTepMiHaHTaMu CTpaTeriyHoro PO3BHUTKY NEPCOHANbHUX
iHaHciB (puc. 1).

MakTOpH PO3BUTKY CUCTEMH NEPCOHANBHUX (PiHAHCIB
ileHTUpiKOBaHO 3 ypaxyBaHHSIM Cy4aCcHOrO CTaHy iHCTUTY-
LiMHOro cepefoBHULLa, NPUHLMNIB i OYHKLiM NepcoHanbHUX
hiHaHCIB Ta K/lacMikoBaHi 3a cpepoto BUHUKHEHHS Ha
BHYTPILLHI i 30BHiLWHI. TakWK Niaxig fLae MOXIHUBICTb pO3-
FNAHYTH 0COBIMBOCTI BNIMBY (PaKTOPIB HA PO3BMTOK (hiHaH-
COBMX BifJHOCHH iHOMBIAIB Y CydacHUX YMOBaXx Ta obrpyH-
TyBaTHU CTpaTeriyHi OPIEHTUPU POIBUTKY CUCTEMU NEPCO-
Ha/ibHWUX (hiHAHCIB, @ TAaKOXX [OCAIAUTH HANpPsMU IX MOAEpP-
Hi3auil.

BenuuesHui BNAWB Ha NPUHUHATTA TUX UM iHLLMX NEPCO-
Ha/IbHUX (DiHAHCOBUX pilleHb Hagae obcar diHaHCOBUX
3HaHb, YMiHb i HABMYOK. Y CYKYNHOCTi BOHU XapaKTepu3y-
loTbCA K (piHaHCOBA rpaMoTHICTb. Lle BMiHHS BUKOpUCTO-
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Puc.1. ®akropu po3BuTKy CUCTEMU NepcoHasnbHux ¢iHaHciB

Ixepeno: [7, c. 83—85].

BYBaTW 3HAHHSA Ta HABUYKM A5 e(PeKTUBHOMO yrnpaBiHHA
CBOIMMU (hiHaHCOBUMHU pecypcamMu 335 CBOET piHaHCOBOIT
6eaneku. DiHaHCOBY rpaMOTHICTb CJlif PO3rNsAaTH 3 ABOX
acrnekTis: no-nepuue, K PO3yMiHHA, TOBTO 3HaHHS Nepco-
HaNbHUX (PiHAHCIB Ta, NO-ApYyre, SK BAKOPUCTaHHS, TOBTO
3acToCyBaHHSA nepcoHasbHUX hiHaHciB. Came Tomy LeK
haKTop BapTO BiJHECTH [0 BHYTPILLHIX paKTOpiB BNMUBY,
OCKIi/IbKH BiH (hOPMYETbCA | HABYBAETbCA KOXKHWUM iHOUBI-
LYyMOM OKpeMo.

Takox chiHaHCOBa OCBiTa B Cy4aCcHUX yMOBax po3rns-
DAETbCA K >KUTTEBA HaBMUKa. | Le 0OyMOBJIEHO TaKUMU
0COB/IMBOCTAMM CyUYaCHOTO (PiHAHCOBOrO XKUTTS:

— NPOTArOM XWTTA iHAMBIAM 3000B'A3aHi NnpuMaTH
yce Binblue nepcoHaibHUX iHAaHCOBUX pPilLeHb, BOLHOUYAC
YCBiLOM/IIOIOYHM BiANOBIAANbBHICTb 3a iX HACNILKM;

— KinbKicTb cpiHAHCOBKUX NPOAYKTIB i hiHAHCOBMX NO-
CNYr CTPIMKO 3pOCTaE;

— 3'aBNAOTbCA HOBI | BiNbl cKNafHi iHaHCOBI Npo-
LYKTU LNl HACENIeHHS;

— 3pocTatoTb 06CAr NPoCcTPoUEHOT KpeaMTHOT 3abop-
roBaHOCTI iHOMBI4iB;

— 3pocTae HeobXigHICTb caMOCTIMHOro POPMYBaHHS
NEHCIMHUX HaKOMUYEHb;

— 3pocTae yBara 10 hiHaHCOBOI OCBITH y BaraTtbox
KpaiHax cBiTy;

— [iep>kaBa He B 3MO3i MOBHOKO MipOIO peryioBatu
nepcoHanbHy hiHaHCOBY LisNbHICTb.

HacTtynHum cpakTopoM po3BHUTKY CUCTEMU NEPCOHAIb-
HUX piHAHCIB € 3POCTaHHSA CaMOCTIMHOCTI Y NPUUHATTI
pilleHb NPO CNoXKMBaHHS piHaHcoBUx nocnyr. PiHaHco-
BO aKTHUBHi i KOMNETEHTHI rpOMajsHU LiHYOTb CBOIO
chinaHcoBy cBoboay, CEPHO3HO LiKaBAATLCSA NEePCOHaNb-
HUMHU (piHAHCaMU, TPMMaIOTb iX NiJ KOHTPOJIEM | NpUiiMa-
loTb He3aNieXHi piHaHCcoBi piweHHA. Hacamnepepg
caMoOCTiMHICTb y biHaHCOBIHM nosefiHui nepenbavac
CXWJIbHICTb MOK/IafaTUCSA Ha CBOT BIaCHI CYAXKEHHS, ane
BOLHOYAC LiHYBaTH eKCNepTHY AyMKY B 6i/ibl CKAagHUX
nuTtaHHax [1, c. 83 —85].

Ha cborogHi B ykpaiHuis 3'seunoca binblie iHaHco-
BMX MOX/IMBOCTEMN OS5 iHBECTYBaHHA BCEPELUHI KpaiHM.
HauioHanbHa KoMicis 3 LiHHKX Nanepis Ta POHAOBOro PUH-
Ky (nani — HKLIIN®P) Ha 3akoHoaaBuOMYy piBHi (pilueHHs
"Mpo BHeceHHs 3MiH o [MonoXeHHA NPo AONYCK LiHHUX

nanepis iHO3eMHWX eMiTeHTiB 8o 0biry Ha TepuTopii Ykpai-
Hu" HKLUN®P Big 07.12.2017 Ne 871) no3sonuna ykpain-
UsIM TOpryBaTtu LiHHUMKW nanepamu (gani — L) iHozem-
HUX KOMMaHin. PaHiwe MOXXNMBOCTI neranbHO KynyBaTu
akLii abo obniraLii TONOBMUX CBITOBUX KOMMaHIM, TAKMUX K-
oT: Microsoft, Apple abo Alphabet, y cnoxusauis ciHaH-
coBMX nocnyr He 6yno [6].

Takum unvHom, Bpaxosyiouu piweHHs HKUM®P, no-
nepiue, 6ys10 CyTTEBO PO3LWMPEHO NEPESiK iIHO3EMHUX KOM-
NaHiM, WiHHI nanepu, aKUX Tenep MOXyTb TOPryBaTUCs Ha
yKpaiHCbKOMY pUHKY. Taka MOXMBICTb paHille Byna TinbKu
y TUX KOMNaHiM, ki Manu cBoi akTUBH B YKpaiHi, i po3mi-
LyBasiM cBOI aKuii Ha Bip>kax iHWKWX KpaiH, Hanpuknag, y
JlonpoHi, Bapwagi un @paHkdypTi-Ha-Ma#mHi. 3apas Taki
obMmexkeHHs 3Hanu. Tenep akuii noteHuiHO By ab-aKoi Ny6-
NiyHOT iHO3eMHOT KOMNaHii MOXyTb BYTH BUCTaB/eHi ANs
TOPriB Ha YKPaiHCbKOMY PUHKY.

Mo-ppyre, 6yno cnpolieHo yMoeH, npu skux LM iHo-
3EMHWX KOMMNaHi MoXe ByTH [LONYLLEHO Ha YKPATHCbKWUH
PHUHOK, 30KpeMa:

— eunyck LUM nosuHHO ByTH 3apeecTpoBaHo B KpaiHi
nepebyBaHHA eMiTeHTa;

— LM noBHMHHO BYTH NPUCBOEHO MIXXHAPOAHWUM ifleH-
TudpikauinHui Homep (kog ISIN) i kon knacudikauii dpiHaH-
coBux iHcTpyMmeHTiB (kog CFl);

— HauioHanbHuit nenosutapin Ykpainu (gani — HAY)
noBuHeH BpaxysaTu LI iHo3eMHoro emiteHTa Ha CBOEMY
KOPPaxyHKy;

— LM noBuHHO ByTH ponyuieHo A0 obiry fK MiHiMyM
Ha OfHIM MDKHApPOLHIM hoHAO0BIM BipXKi.

3anporHozamu HAY, nepluMmu Ha yKpaiHCbKOMY pUH-
Ky 3'aBATbCA "GNaKuTHI dilkmK", ocobnueo Ti, AKi Ha cny-
Xy B YKpaiHCbKUX iHBecTopiB. QuikyeTbcs iHTepec fo Kop-
nopaTUBHUX EBPOOBNIraLlii, y TOMy YMCAi | TUX KOMNaHIK,
uui GizHec nos's3aHui 3 YKpaiHoto, a Takox no ETF
(Exchange Traded Funds) — BigKpWTHUX iHBECTULIHHUX
doHaiB, AKi MOXyTb obepTatucs Ha Bipi.

3apas Halbisblu aKTUBHY 3aLiKaB/ieHiCTb B iIHO3EMHUX
LiHHWX nanepax BUC/OB/IOIOTb, Nepenycim, iHCTUTYLiMHI
iHBECTOPM, CTPaxoBi KOMNaHii i KomepuiHi 6aHku. DisunuHi
0cobM TexX NPoABAAIOTb iHTEpeC, ane ue Binblie Cxoxe Ha
uikaBicTb, HiXK Ha peasibHy iHBeCTULiNMHY noTpeby. LLLob
KYMWUTH iHO3eMHI nanepw, i3nuHii 0cobi noTpibHO 3BEp-
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HyTUCS 0O NpodeCiWHOro ydyacHUKa (POHAOBOIO PUHKY,
SIKUW MaE€ NiLeHsito Ha NpaBo TOPTiBJi LIHHUMKU Nanepamu.
BopgHouac npouec kyniBni-npofaxy WiHHWX nanepis iHO-
3eMHUX KOMNaHiK, SKLL0 BOHM 3aBeeHi B YKpaiHy, byae
TaKWUM CaMHWM, SK i y pa3i KyniBni yKpaiHCbKMUX LliHHKUX na-
nepis.

BopHouac cepio3Hum Bap'epoM Lo 3pocTaHHsA caMo-
CTIWHOCTI IHAMBIAIB BUCTYNAE CKNAAHICTb hiHAHCOBUX NPO-
IOYKTiB. AHani3 epeKTUBHOCTI BUKOPUCTAHHS HE3PO3YMINOl
hiHaHCOBOI NOCNYIH CYNPOBOAXKYETbCS BUTPATaMU Ha BUB-
YeHHS JoAaTKOBOI iH(hopMaLil Ta 3anydYeHHs eKcnepTiB
(chiHaHCOBUX KOHCYIbTaHTIB). AKLLO chiHAHCOBI OpraHi3auii
nobpe 3HaMOMi 3 xapaKTEPUCTUKAMM BIACHWX (hiHAHCOBHX
nocnyr, To 4ns iHOMBILIB OTPMMAHHSA AOCTaTHbOI iHhop-
MalLLii npo Te, 10, 3 OPUIUUHOT TOUKHK 30pY, HabyBaTUMETb-
€S HUMU Y pasi npuabdaHHsa piHaHCOBOro akTUBY abo OLjiH-
Ka Henpo3opux hiHaHCOBKUX NOC/YT, HaBITb 3a HASIBHOCTI
HeobxigHoI iHpopMalLlil, MOXKe BUSBUTHCA CKNafHWM abo
LOPOrMM 3aBaaHHAM.

Po3BuTKY cucTeMu nepcoHanbHUX hiHAHCIB cnpUsiE
chiHaHcoBa cTabifbHICTb | 3pOcTaHHA AOXOAIB IHAMUBIAIB.
Hu3bkui piBeHb fOXOLIB HAaceNneHHs i BUCOKI piHaHCOBI
PU3HUKU HEe [LO3BOIAIOTb aKTUBHO KOPUCTYBaTUCS Nocnyra-
MU piHAHCOBMX NocepenHUKiB. BigcyTHicTb 3aolamkeHb i
NepPCoHasbHUX IHBECTULIM MOXKe BYTH HAC/IAKOM HU3bKOT
thinaHcoBoi rpamMmoTHOCTI. [pHUMHaAMK TaKOX MOXYTb By TH
HeLOCTaTHIM piBeHb AOXOAY, HEraTUBHI peasibHi NPOLEeHTHI
CTaBKM 3a 4eno3utamu abo ysBAeHHA NPO BUCOKHUM PU3HK
BaHKiBCbKOI cucTeMu. ToMy npoLec MogepHi3auil iHCTUTY-
LiMHOro cepefoBuLLa NepcoHanbHUX PiHAHCIB MOBUHEH
BK/1IOYATU BLOCKOHAIEHHSA AiiNIbBHOCTI (PiHAHCOBUX IHCTU-
TYTiB, Y YACTHHI NigBULLEHHSA NPUBYTKOBOCTI (hiHAHCOBHX
NpoAayKTiB, NPO30POCTi hiHAHCOBKUX NOCAYT, NOAINLEHHS
SIKOCTi cepBicy.

OfHHMM i3 KNOUOBUX yMOB 3abe3neyeHHs crpasesim-
BOro, BiflKPUTOro, e(peKTUBHOIO i NOBHOLIHHO (PYHKL,iOHY-
I04Oro PiIHAHCOBOTO PUHKY € AIEBUN 3aXHUCT NPaB CMOXMU-
Badie ¢piHaHcoBux nocnyr. Bucokui pieeHb ciHaHCOBOI
Be3neku TakoXK NiABULLYE AOBIPY LO (DiHAHCOBOrO CEKTO-
py Ta CTUMYJIIO€E (PiHAHCOBY aKTUBHICTb iHAMBIgiB. LLBMAaKe
3pOCTaHHS CMOXHUBYOIO KPELMUTYBAHHS, iKe CrocTepirano-
CS1 MPOTArOM OCTaHHbOTO AECATUITTSA, CYNPOBOLKYBaIO-
CS1 3pOCTaHHSAM Y1Ca NO314asbHUKIB, IKi HE PO3YMiJiK pH-
3UKH | 3000B'a3aHHA, AKi BOHW Bpanu Ha cebe, abo He po-
3yMinu BCiX 3anponoHoBaHWX BapiaHTiB ans Bubopy.
MpuHUKMNOBOIO MeTO By Ab-AKOT NPOrpamM1 3axXMCTy npas
crnoxueadis piHAHCOBMUX NOCNYT € NOAONAHHS HEPIBHOCTI
Mi>K MOBHOBaXXEHHSMH, iHpOpMaLiE€lo | pecypcamu, Wns-
XOM HaflaHHS iHAMBIAaM ACHOI | BU4epnHOT iHpopMallii, Wwo
Ha[a€E OCTaHHIM MOX/MBICTb NPUMMaTH OBrpyHTOBaHI
pilLeHHS, | CNPUSIE 3aXMUCTY Bif LAXPANCbKUX Aik (hiHaHCO-
BWX NocepesiHUKIB. 3aXMCT NpaB CMOXXWBadiB Ha cpiHaHCO-
BUX PUHKaX TaKOX CpHsiE POPMYBaHHIO NOTPebu B Haex-
HOMY YNpaBiHHI, WASXOM 3MiLHEHHSA iHpopMaLilHOI
BILKPUTOCTI NpH BignoBigasibHOMY HaAaHHI hiHAHCOBUX
nocnyr [3].

Y BepecHi 2019 poky BepxosHa Papa Ykpainu yxBa-
nvna 3akoH "lpo BHeECEHHA 3MiH f0 AeaKUX 3aKOHOLaB-
uMx aKTiB YKpaiHM Wo10 3aXUCTY NpaB CMOXKUBaYiB cpiHaH-
coBux nocnyr". MeToto Lboro 3aKoHy € CTBOPEHHS HaNlex-
HOI CUCTEMM 3aXUCTy NpaB CNOXMKBadiB PiHAHCOBUX MO-
C/yT, YCYHEHHS NPOrainH Ta HEY3roAXXeHOCTEN B UUHHIN

CUCTEMi HOPMaTHBHO-NPaBOBOro 3abe3neyeHHs 3aXUCTy
npas CNoXuWBadis, y TOMY uncniy 3akoHi "llpo cnoxxueue
KpenuTyBaHHs" [2]. [JokyMeHT nponoHye HagaTH ynoBHo-
Ba>XEHWM opraHaM npaBo 3aCTOCOBYBATHU 3aXOH BNJIUBY
00 hiHaHCOBMX YCTaHOB Ta iHWKWX cyb'eKTiB rocnoaapio-
BaHHS, WO HaJaloTb hiHAHCOBI MOCNYrH, i HAKNaJaTH Ha
TXHiIX NocafoBUX OCIB aMiHICTPATUBHI CTATHEHHA 3a No-
PYLUEHHSA Y NPOBeAEeHHI dpiHaHCOBOT AisNbHOCTI. Takox
3anpoBafKylOTbCs OHAKOBI NpaBuMia 415 KOMEPLiHHUX
HaHKiB Ta HebaHKIBCbKMX YCTaHOB Y chepi pekamMu diHaH-
COBMUX NOCAYT.

YnpoLoBX TPbOX MicALiB Nicis yxBaneHHs 3aKOHY
"Mpo BHECEHHSA 3MiH LO feAKUX 3aKOHOLaBUMX aKTiB YK-
paiHu WoA0 3aXUCTy NpaB CMoOXXWBayiB PiHAHCOBUX NO-
cnyr" HBY cchopmye HopMaTUBHO-NPaBOBI aKTH, AKi
MICTUTUMYTb HOBI NpaBua AN HebaHKIBCbKKUX dhiHaHCO-
BMX YCTAHOB, WO AO3BOJIATb 3MEHLUUTHU YACTOTY NOpy-
LUEHD.

fAKlwo cuctema 3axMCTy npaB NepcoHasbHUX yyac-
HWKIB Ha (PiIHAHCOBOMY PHHKY € 30BHILLHIM (DaKTOPOM 3a-
6e3neyeHHA 3aKOHHOCTI (PiHAHCOBUX BiIAHOCHH, TO
BHYTPIlWIHIM (paKTOPOM TYT BUCTyNna€e nepcoHasjbHa
hiHaHcoBa gucLMniHa. YXBaneHHs piHaHCOBUX pilleHb,
O BignoBifatoTb He TiibKW NnepeBaram iHoUBIga, ane i
HOpMaM CyCniNbHOro »XWUTTA BNOPSAAKOBYE piHAHCOBI
BifHOCHHM | 3aBe3neuye HeobXigHy AOBIPY y PiHAHCOBIM
cepi.

Mo3nuTHMBHO BNIMBAE Ha piBEHb JOBIPU HAaCENEHHA fO
(PiHAHCOBUX IHCTUTYTIB | ePeKTUBHE AEepPrKaBHE peryto-
BaHHA piHAHCOBMX PUHKIB, NPUUOMY came Y hopMi Be3o-
co6oBOI A0BipH. AKLO Aep)KaBHE PerynioBaHHA PUHKY
edeKTUBHE, TO MiHIMi30BaHO WaxpaWcTBo Ta obmaH
iHOMBIAIB, NPWU LUbOMY MiABULLYETLCA KOHKYPEHLif, Wo
3HUXYE LiHY, AKY NAaTWUTb iHAMUBIL 32 KOPUCTYBaHHSA
thiaHcoeumu nocnyramu. KonkypeHTHa 6opoTtbba cnpusie
BLOCKOHAJIEHHIO cepBicy i NiABULLEHHIO IKOCTi chiHaHCO-
BMX MOCNYT, Y TOMY YUCAI BifNOBIAHO A0 3aNUTIB HaceneH-
HSA, WO NPU3BOAMUTb [0 CMPOLLEHHS (PiHAHCOBUX MpPO-
aykTis. MpocToTa hiHaHCOBMX NPOAYKTIB NigBULWMTL Ha-
»aHHs "3pobuTn Bce camomy". BignosinHo, ue cnpuaTu-
Me 3POCTaHHIO YaCTKW KOLWTIB B MepcoHasbHOMY Y-
paBAiHHi, 36iNbLINTb 0BCArU CaMOCTIMHOTO IHBECTYBaHHA
Ta yNpaBJliHHSA aKTUBaMM, a TaKOXX 3HU3UTb PUBUKH NPO-
XOOyKeHHs "HenpaBunbHUM" nopagam TpeTix ocib. BHac-
NiJOK LbOro y iHAMUBILIB NiLBULLUTBCS PiBEHb LOXOLIB i
006pobyTy. Kpim Toro, focsirHeHHs npocToT i Nnpo3o-
pocTi hiHAHCOBMX NOCAYT BUPIiLIMTL NpobneMmy iHopMa-
uiMHoi acumerTpii [4, c. 65].

OCHOBHUM 3aBAaHHAM AeprKaBM, AK IHCTUTYTY, WO
NpencTaBnse iHTEPECH CYCNiNIbCTBA, € MOAEPHI3aLlis IHCTU-
TYyUiMHOro cepefloBuLLLa NepCcoHasIbHUX (hiHAHCIB 3 METOIO
3HUXKEHHSA PU3MKIB Y CUCTEMI NEPCOHaNbHUX hiHAHCIB Ta
NiABULLEHHSA PE3YNbTaTUBHOCTI NEPCOHAaNbHOI hiHAHCOBOI
aianbHocTi. CyuacHa piHaHCOBa cucTeMa NoBUHHa 3ab6e3-
nedyyeaTu i 3axuLLaTH iHTEPECH iIHOMBIAIB IK CAMOCTIMHUX
cy6'eKTiB chiHaHCcoBOI gisnbHOCTI. OCHOBHUMM HanpsaMKa-
MU MOJZlepHi3aLii iIHCTUTYLIMHOro cepeoBULLA NepCOHalb-
HWUX hiHaHCIB, Ha HaLly AYMKY, €:

— 3abesneyeHHa 36anaHcoBaHOCTI CyH'€KTUBHOrO
hiHaHCOBOro BiHOLEHHS | 06'EKTUBHOrO PO3BUTKY;

— 3HWXKEHHS iHpopMaLiMHOT acUMeTpii Ha dpiHaHCco-
BOMY PHHKY;
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— NiABHLLLEHHS PiBHA NEPCOHaNbHOI (hiHAHCOBOI BiANO-
BifaNbHOCTI | (piHAHCOBOI AUCLUNNIHM;

— BiZNOBigHICTb TeMNaM iHHOBaLiMHOr O (hiHaHCOBOrO
po3sutky[1, c. 87].

Po3BuTOK nepcoHanbHUX hiHaHCIB Ha PUHKY KaniTanis
YkpaiHu € npiopUTETHUM 3aBLaHHAM Aep>XKaBHOi EKOHOMI-
YHOI NONITUKH, a[i>Ke caMe Lier CErMeHT cpiHaHCOBOrO pUH-
KY MO>Xe CTaTh HaAiMHUM JyKepesioM AOBrOCTPOKOBUX pe-
cypciB Ans eKOHOMiKHM. IcHytoui gecdbopmaldii B Horo pos-
BMTKY, HelOBipa iHBECTOPIB Yepe3 NpuBaTU3aL|iMHi CKaHaa-
NU, He3aLiKaBNEHICTb eMiTeHTiB 0O AiraLifiHOro pUHKY Mo-
XyTb | NOBMHHI BYTH NofoNaHi 3yCUNNAaMU aeps>kasu Ta
IHLIMX YYaCHUKIB PUHKY.

JocnipkeHHA BITYU3HAHOTO (hiHAHCOBOIO PUHKY NO-
Kasano pag nesHUx npobiem Horo yHKLioHyBaHHs. Taki
npobsemMu NoB's3aHi He NuWe 3i CTAHOM HOPMAaTUBHO-
npaBoBoi 6a3u, a M BIAHOCHH, LLLO CKNaAaloTbCs MiXK yuac-
HWKamu puHky LI, Tak, neski BiTYN3HAHI HOPpMATUBHO-
NpaBoOBi aKTW NEBHOIO MipOIO He BiANOBIAAIOTb TUM F/10-
6anisalifHKMM npouecam, Lo BiAOyBalOTbCA y CBITOBIN
hiHaHcOoBIM cucTeMi. BHacnipok uboro puHok LI Ykpai-
HW HE3a[0Bi/IbHO BUKOHYE NOKNafeHi Ha HbOro pyHKLUiT
30CepemKeHHs NONUTY i NPONO3MULii, 3any4YeHHs Ta cnps-
MyBaHHS iHBECTUUIAHOro Kanitany y HaledeKTUBHILWi
ranysi Ta BUAUM €KOHOMIUHOT gianbHocTi. BigcyTHicTb
NMOBHOrO CNEKTPY hpiHAHCOBUX IHCTPYMEHTIB, L0 NpUTa-
MaHHO PO3BWMHYTUM PWHKaM Kanitany; He 3aBepLUeHO
hopMyBaHHA NOBHOLIHHOT HOPMaTUBHO-NPaBOBOT Basu;
LiHHI nanepw, wo nepebysatoTb B 06iry Ha ooHJOBOMY
PUHKY, He NigKPiNAeHi HANeXHUMU MeXxaHi3MaMH XexKy-
BaHHS PU3UKY iHBECTOPIB, LLLO 3aCTOCOBYIOTbHCSH Y CBITOBIM
npakTtuui[9, c. 62].

Jlo ocHOBHUX NPOBNEM PO3BUTKY NEPCOHANBHOTO iHBE-
CTyBaHHS B YKpaiHi MOXHa BilHECTH:

— Hef,0CKOHanicTb 3aKOHO,ABYOr0 Ta HOPMATHUBHO-
ro peryntoBaHHs NpoLeciB peanisaLii okpeMux giHaHco-
BMX MOCAYT, a B leSIKMX BUNajKax, BiICYyTHICTb MOro B3a-
rani;

— He[oCTaTHIM piBEHb 3aXMCTY NpaBe CnokuBadie i-
HaHCOBMWX NOCANYT;

— BIifCYTHICTb KOMMNEHCALiMHUX MEXaHi3MiB 3aXUCTY
BK/Ia[ileHb Hace IeHHs B CEKTOPI HebaHKiBCbKOro giHaHCo-
BOro NOCepeHULTBA;

— HeJoCTaTHIM nNpodeciMHUI piBeHb KepiBHULTBA i
nepcoHany neBHOi YacTUHW (PiIHAHCOBUX YCTaHOB, LLO
0BYMOBJIIOE 3aCTOCYBAHHA Y IXHIM AisNbHOCTI Manoedek-
TUBHUX | HENPO30PHX CTAHAAPTIB KOPNOPATUBHOIO yNpas-
NiHHSA Ta PO3KPUTTA iHpopMaLlii;

— HepocCTaTHI KaniTanisauis Ta KOHKypeHTocnpo-
MOXHICTb HaLiOHaNbHUX PiHAHCOBUX YCTAHOB;

— HEeHane>XHWM piBeHb iIHPOPMOBAHOCTI Hace/leHHS
LLLOJIO IHCTPYMEHTIB Ta METOLIB NePCOHaIbHOMO iHBECTYBaH-
HSl;

— HEeBIAMNOBIAHICTb 3aKOHOLABYOIro peryatoBaHHSA
OKpPEeMHX BUAiB POHAIB CMiIbHOrO iHBECTYBAHHSA EBPOMNENChH-
KMM HOpMam Ta iH.;

— He[oBipa HacefleHHs WoA0 iHHOBALMHKUX IHCTPY-
MEHTIB NepCoHaNbHUX hiHAHCIB.

[Lns Toro wob ykpaiHui nparHynu iHBecTyBaTtH B LiHHI
nanepu, BOHU NOBUHHI BYTH BNeBHEHI B 36epexxeHHi CBOTX
KowrTiB. [1n18 LbOro pUHKHM Kanitany MailoTb 6yTH YECHUMM
Ta NPO30PHUMHU, Ha HUX MatOTb IOTPUMYBATUCS IHTEPECH BCIX

iHBECTOpIB, a He NULIE NPeLCTaBHUKIB BEIMKUX (diHAHCO-
BO-NPOMMUCNOBUX rpyn. [ns BUpilweHHs Liel npobnemu Ha
(hiHaHCOBOMY PUHKY NOBWHEH AiATU e(DEKTUBHUMN peryns-
TOp, 3 NPo30poto penyTauieto. A pUHOK Ta HOro nocepes-
HWKMW NOBUHHI pyHKLiOHYBATH BifNoOBIAHO [O EBPONENChb-
KWUX CTaHAapPTiB, CTAB/ISAYM B NPIOPUTET iHTEPECH iHBECTOPIB
[8].

MNopanblini po3BUTOK iHAWBIAYaIbHOIO iHBECTYBAH-
HA B YKpaiHi byfe 3HaxOQUTUCH Mif BAJIMBOM TaKUX UWH-
HUKIB:

— cTabiNbHICTb MAKPOEKOHOMIYHOT Ta NONITUYHOT CH-
Tyauii B KpaiHi Ta y CBiTi;

— Hacnigku rnobanisauii ceiToBrx hiHAHCOBUX PUHKIB;

— CTyNiHb YCNIWHOCTI (hyHKLIOHYBaHHSA HaLiOHaNbHOT
E€KOHOMIKMH;

— piBeHb iHNALIT B KpaiHi;

— TEMMH 3pOCTaHHS peasibHUX LOXOLIB HACEIEHHS;

— CTYNiHb Y3rogyKeHOCTi iHCTUTYLINHOrO PO3BUTKY
chiHaHCOBOro cekTopa 3 noTpebamu y BignoBiAHMX chiHaH-
COBMX nocnyrax 3 6OKy peasibHOro ceKTopa eKOHOMIKH i
HaceneHHs [5, c. 25—26].

3pocTaHHA iHaHCcOBOT 3abe3neyeHOCTi rpomMaasH
06'EKTUBHO NOCHJIIOE PONb IHAMBIAYaNbHOMO iHBECTOPA
B PO3BMTKY HauioHanbHOi ekoHoMiku. Mepebysatoun B
HEPO3PUBHOMY 3B'A3KY 3 Pi3HUMU chepaMu cpiHaHCOBOT
CUCTEMMU KpaiHH, DiHAHCOBUIM PUHOK 3aaTeH Mobinisy-
BaTWM TUMUYACOBO Bi/lbHi piHAHCOBI pecypcH Ta e(peKTUB-
HO Nepepo3noLiNUTH iX. TaKUM YUUHOM, PONb IHAUBIOY-
a/lbHOrO iHBECTOpa B Cy4YacHiM eKOHOMILi € Haf3BUYaM-
HO BaXX/IMBOIO | NPOBNEMU, NOB'A3aHI 3 HEJOPO3BUHEHI-
CTIO LibOrO CErMeHTy MaloTb BUPiLlLyBaTUCS NepLioYepro-
BO.

[0 OCHOBHHUX NPOMNO3ULIM NOAANbLIOIrO PO3BUTKY Nep-
COHaJIbHOrO iHBECTOpa BapTo BiAHECTH:

— po36y[OBY CUCTEMH rapaHTyBaHHSA (DiHAHCOBMX
iHBECTULIN;

— HeJONyLEHHSA 3/I0BXWBaHb 3 BOKY (hiHAHCOBMX
yCTaHoB;

— YZLOCKOHaleHHs iH(PpacTPYKTYpH PUHKY ddiHaHCO-
BUX MOCNYT | cUCTEMU Bip>KOBOT TOPTiBAi (hiHAHCOBUMM aKTH-
BaMH;

— nopaanbluui cTabiflbHUIM MaKPOEKOHOMIUHWI PO3BU-
TOK;

— TEXHONOri3aLis PUHKIB Kanitany 3aBasiku 3pocTato-
YOMY BUKOPHUCTAHHIO HOBITHIX iH(popMaLiMHKX i hiHaHCO-
BUX TEXHOJIOTIK;

— CTBOpPEHHS BignoeigHoro iHopMauiiHoro pe-
rynatopa. Ha cborogHi ogHi€o 3 ronoBHuUx npobsiem
nepcoHanbHOro iHBeCTyBaHHA € Heobi3HaHICTb Hace-
JIEHHS WOAO0 BCiX MOXKJIUBUX IHCTPYMeEHTIB i MeTogiB. Lle
CTOCYETbCS He Nuwwe YKpaiHu, a M iHWKX KpaiH CBITy.
CamMe TOMy OfHWM i3 NepLMX AOLINbHUX KPOKiB Byae
YMOXJ/IUBUTH 0Bi3HAHICTb iHAWBIAyanbHOro iHBECTOpPA
LLLOAO BCiX IHCTPYMEHTIB NEPCOHaNbHOIO iHBECTYBaHHS,
AKWMU BiH Mir 61 cKkopucTaTHca Ha DiHAHCOBOMY PHH-
KYy.

HeobxiaHicTb NoKpalleHHA cTaHy (hiHaHCOBOrO PUHKY
Ta MOro nojasnblinii po3BUTOK B YKpaiHi BigobparkeHo y
"Crparterii BnpoBaA)KeHHs1 HOBITHIX (PiHAHCOBHX iHCTPY-
MeHTIB Ha puHkax kanitany go 2020 poky". Peanizauis
JaHoi cTparTerii cnpuaTMMe BNPOBaAXKeHHIO HOBITHIX chiHaH-
COBMWX IHCTPYMEHTIB Ha puHKax kanitany go 2020 poky, a

IHBecTnUli: npaKTuKa TQ Qocsig NC £24/20]9




TaKOX PO3LLUMPUTb MOXK/IUBOCTi €PEKTUBHOIO iX BUKOPHC-
TaHHSA 3 METOI0:

— NifBMLLEHHA IHBECTULIMHOT Np1BabAUBOCTI ANA iHBE-
CTOpIB LiHHWX nanepis, WO BUMNYCKAIOTbCA EMITEHTOM 3
METOI0 3a/lyd4eHHS peasibHOro Kanitajay B PO3BMTOK Mif-
NPUEMCTBA;

— YAOCKOHa/IEHHS NPaBOBOro 0hOPMJIEHHS BiHOCHH
MiXK eMiTeHTaMu (No3uyasbHUKaMK) Ta iHBecTopamu (Kpe-
auTopamu), cek'toputusalii 6oproeux 30608'a3aHb, no-
CBiAYEHMUX iHLUMMMU, HiXX LliHHI Nanepu, [OKYMeHTaMu;

— 3HWXKEHHS IHBECTULLIMHWUX Ta KPEAUTHUX PU3UKIB HA
pUHKax KanitTany Ta niABULLEHHS PIBHSA 3aXUCTy NpaB iHBe-
CTOpiB i KpeAMTOPIB;

— PO3BUTKY (hpiHaHCOBOIO CEKTOPY EKOHOMIKH Ta KOp-
nopaTUBHOIO yNpaB/iHHS;

— 3anpoBagyKeHHs HaZiMHWX PiHAHCOBMUX IHCTPY-
MEHTIB /151 iHBECTYBaHHS NEHCIMHWX aKTUBIB Ta PO3MILLEH-
HS NPHUBATHUX KOLLTIB FPOMafsiH;

— 3MiyHeHHA JoBipH 3 BOKY HaceneHHs Ao diHaHco-
BOI CUCTEMM Ta e/IeMEHTIB i iHPPaCTPYKTYpH.

BMCHOBKMU

TakuM YMHOM, ANsl PO3BUTKY IHBECTULIMHOI LissNIbHOCTI
cepef, hiznuHMx ocib B YkpaiHi HeobxigHUM € peasnbHe
3pOCTaHHA BapTOCTi Bi3HECY BITUNIHAHMX NiLNPUEMCTB, LLO
CTBOPMWTb NIArPYHTS ANSA NOSABU (PiHAHCOBUX IHCTPYMEHTIB
3 BUCOKOIO iHBECTULIMHOW AKICTIO; NigBULLEHHSA NaaTo-
CMNPOMOXKHOIO NOMUTY HACEeNIEHHS Ha LiiHHI nanepu sik edex-
TUBHOro 3acoby 36epekeHHs Ta 36inblueHHA CBOIX fo-
XOpAiB; 3anpoBayXKeHHS KOMMNIEKCHUX PO3'ACHIOBAJIbHUX i
HaByYaJIbHUX NPOrpaM 3 METOIO NiABHLLEHHS 0Bi3HAHOCTI Ta
LOBipH iHOMBIAYyaNbHUX IHBECTOPIB 4O BUKOPUCTAHHS
iHCTPYMeHTIB (DOHAOBOr0 PUHKY, a TAaKOX NPOAOBXKEHHS
po36ya0BU eCPeKTUBHOIO NiArPYHTS YKPATHCbKOTO 3aKOHO-
JaBcTBa.
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SOCIAL AND ECONOMICAL EFFECIANCY OF CORPORATE SOCIAL RESPONSIBILITY
ON THE TOURIST ENTERPRICES

Cneundika TypucTudHoro 6i3Hecy Ta rioro pecypcHa 6a3a BCTaHOBJIIOE NPSIMy 3aJ1eXXHICTb MiX iges-
MU couianbHOI BignoBiganbHOCTI Ta cTanicTio pyHKLiOHyBaHHS 6e3nocepeaHbo eKOHOMIkuN. Peani-
3auis KCB nigepamu TypuctnyHoro 6isHecy o6ymMoBsieHa TUM, O Cy4acHWIi ykpaiHCcbknii Oi3Hec,
B)XXe Ha N04aTKOBOMY eTarli coLliasibHO-eKOHOMIYHOI TpaHcdopmalii, AeMOHCTPYE CTaini eKOHO-
MiYHUA PO3BUTOK, PO3LUNPEHHSI BUPOBHNLTBA, TePUTOPIabHOT MPUCYTHOCTI, 3apy0biXXKHNX 3B 'A3KiB.
KoprnopaTtuBHa couiasbHa BignoBifaanbHiCTh NiANPUEMCTB TYPU3MY BUPAXAETbCS Y 3aCTOCYBaHHI
npuHUnnie, cTaHAapTiB Ta KOHUENUiii couianbHO BignosigaasHoro 6iaHecy, ToMy 3Ha4YHU HayKoBWiA
iHTepec Buknvkae ouiHka epeKTUBHOCTI Ta pe3y/IbTaTUBHOCTIi 3aCTOCYBaHHS Takoi koHuenLuii. 3 or-
nsayHa BuljeHaBejeHe, CTaTTIoO MPUCBSYEeHO BUSIBJIGHHIO Ta aHasi3y MeToLniB OLiHKM coLjiasibHO-eKo-
HOMIi4YHOi e(peKTUBHOCTiI KOpropaTUBHOI coLianbHOI BignoBiaanbHOCTI TYPUCTUYHUX NiANPUEMCTB.
BusHa4eHo noka3Huku BigHOCHUX Ta aBCOJIIOTHUX 3Ha4YeHb coLliasibHOT BigNoBiAabHOCTI TypucTny-
HOro Gi3Hecy, L0 XxapaKTepu3yIoTb KOPNopaTUBHY coLlianbHy BianoBiganbHicTb. OGrpyHTOBaHO Niaxo-
AN Ta Kputepii oLiHIOBaHHS coLliasibHO-eKOHOMIYHOI e(peKTUBHOCTI KopriopaTUBHOI colianbHOI Biagno-
BigasbHOCTI TYPpUCTNYHOIO GisHecy. PO3po6s1eHO afiropuTm oLiHKN coliasibHO-eKOHOMIYHOT e ek-
TUBHOCTI KOPNOPaTUBHOI coLliasibHOT BiANOBiAabHOCTI TYPUCTUYHOIO NiANPUEMCTBA, WO Bigoopa-
JKae B3aEMO3asIeXHiCTb MK YUCTUM NPUOYTKOM MNigNpPUEMCTBA Ta Oro coyiasibHOK aKTUBHICTIO.
HICTIO sIK Ai€BOro eKOHOMIYHOro iHCTpyMeHTa nigBuLLleHHs1 e(peKTUBHOCTI PYHKLUiIOHYyBaHHS nig-
NPUEMCTB TYPUCTUYHOI rasnysi.

In the economic space of Ukraine there is an increasing share of socially responsible enterprises
that exert considerable influence on the development of society. Of particular importance are the
enterprises of the tourism industry, which are characterized by the intensity of development and the
breadth of coverage of the market environment. Thus, the tourism industry, despite the crisis, is
showing permanent growth. According to the World Tourism Organization (WTO), the share of tourism
in the creation of gross national product (GNP) of the countries of the world reaches an average of
12%. The tourism sector provides not only a significant percentage of the world gross product, but
also more than 30% of world trade services and 11% of world consumer spending, 7% of total

\\\\\\\\\\\\N&ﬁ%@\&% IHBecTnUli: npaKTuKa TQ Qocsig NC £24/20]9




7,

investment and 5% of tax revenues. In addition, the tourism economy is accumulating industries
such as transport, communications, construction, agriculture, production of goods, trade. Corporate
social responsibility is the trend and the instrument of achievement of global goals of sustainable
development in different fields of economy. For millennials and Generation Z, socially responsible
companies are even more important. They believe companies should be invested in improving society
and look for solutions that will assist in those improvements. Companies should share how they are
trying to make a positive impact on the world, so the public can see the pro-social initiatives they are
making. Showcasing efforts is important to target millennials because these efforts will sway the
choices millennials make as consumers. Tourist enterprises especially depict the influence of CSR
for sustainable development for enterprises in the field. So, evaluating of social and economic results
of CSR activity isimportant task for science. That's wy the article devoted to defining and analizing of
the methods wich depict social and economical efficiency of corporate social responsibility of tourist
enterprices. Indicators of absolute values of social responsibility of tourism business characterizing
CSR are determined. Approaches and criteria for evaluating the socio-economic efficiency of

corporate social responsibility of tourism business are substantiated.

KnroyoBi caoBa: kopnopamuBHa couyiansHa BionoBidaneHicme, couianbHO-€KOHOMIYHA egheKkmuBHICMb, NOKa3-

HUKU 05CO/IIOmHUI3HG‘46‘Hb, cmeHKxOﬂaepu.

Key words: corporate social responsibility, social-economic efficiency, indicators of absolute values,

stakeholders.

BCTVII

BrineHHs npuHLMNiB KOPNOPaTUBHOI CouianbHOI Bigno-
Bia/IbHOCTi Ta KJIIOUOBMX ii Ljiier B cTpaTerito nianpuem-
CTBa — CBITOBUM TpeHS, 06yMOBneHHI HeobxiaHicTio anan-
TyBaTUCS O CoLia/IbHUX Ta EKOHOMIYHKUX 3MiH. TpHBanui
yac BiTYM3HSAHI KopropaLii OTOTOXHIOBaIM CBOIO CoLiialnb-
HY BiNOBiAANbHICTb i3 6narofiMHUMK BHECKAMK B COLliasib-
HY iHPpaCTPYKTYypY Ta eKonoriuny 6e3aneky KpaiHu, npoTe
peanii cborofieHHs SiCKpaBo 3acBifgyytoTh, Lo cinocodis
KOpnopaTUBHOI coLianbHOI BifNOBIifaNbHOCTI 3a3Hana
TpaHcdopMauin. BigHWHI ykpaiHcbKi nignpueMcTBa BXXe He
po3rnspatTb peHOMEH couianbHOI BifNOBILaNbHOCTI K
[LOLaTKOBe (hiHaHCOBE HaBaHTaXkeHHs abo cTarTio BUTpaT,
a YCBiJLOMJIEHO iHBECTYIOTb Y 3aJ0BOJIEHHS BUCOKOIO CO-
LliaibHOro 3anuTy CycnifibcTBa.

AHAAI3 OCTAHJ—IIX AOCAIAKEHDb
TA ITYBAIKALIN

MuTaHHA chopmyBaHHs Ta peanisauii KCB TypuctuuHo-
ro niANpUEMCTBa, TEOPETHUYHI Ta METOAUYHI 3acaam 3abe3-
neyeHHs ii peanisauii, popmMyBaHHS KOMMNIEKCY NOKA3HUKIB
OLLiHKH coLia/IbHOI aKTUBHOCTI Ta coLjia/lbHO-eKOHOMIUHOI
ed)eKTUBHOCTI Ta YMHHHUKIB iT 3abe3neyeHHss PO3KPHUTO Y
npausix BiTYU3HAHWX Ta 3aPyOIKHUX BUEHHX, CEPES, AKMX
npaui: C. Koponb, A. Mazapaki, M. boiiko, P. BnomcTtpoma,
b. bneka, I'. BoyeHa, M. Benackeca, C. [petisca, K. [leBu-
ca, X. [l>xoHcoHa, M. ipakepa, A. KpeiHa, A. Kepponna,
Ix. Maklyipa, XK. MyHa, [l. MeTTeHa, M. MopTepa, C. Ceri,
A. Cnaiicepa, [. Crapuepa, P. ®iwepa, M. OpigmeHa,
P. XeiiByaa, K. LLIsaba, M. LLIapua, A. LLlepepa, M. LLiym-
netepa, Y. lOpu.

META CTATTI
MeTolo cTaTTi €: BU3HAUYEHHA NOKa3HMKIB OLLiHIOBaHHSA
coLjiaNbHO-EKOHOMIYHOT €(PEeKTUBHOCTI.

PE3YABTATU AOCAIAKEHHSI

CouianbHO-eKOHOMiUHY e(PeKTUBHICTb coliaNbHOI
Bi4NOBifAaNbHOCTI TYPUCTUUHKUX NiANPUEMCTB B YKpaiHi
MO>XHa OL|iHIOBaTH 3 BUKOPHUCTaHHAM HU3KHW KpUTepiis (no-
Ka3HWKIB, iIHOMKATOPIB), LLIO MICTATLCS B OCHOBHWUX popMax
couiafbHOI 3BITHOCTI, NPUMHSATUX Y CBITOBIM NpakTuLi. Me-
TOLW BUMIipIOBaHHSA pe3ybTaTiB colia/lbHO-EKOHOMIYHUX
3axofiB CNPAMOBaHI Ha BifCTEXKEHHSA JOTPUMaHHS Nignpye-
McTBOM OCHOBHMX npuHumMniB KCB Ta coujianbHy akTUBHICTD
Ha OCHOBI NEeBHMX NOKa3HMKIB: TaKi NOKAa3HUKH € Pi3HOPIA-
HWMW — BapTICHi Ta HaTypanbHi, aBCONOTHI Ta BiAHOCHI —
LLIO YHEMOXKJ/IMBIIOE NPOBEAeHHs 06 EKTUBHOT OLIHKM edhek-
TueHoCTi KCB gisinbHocTi cepepg rpynu nignpuemcts. [lig,
yac ouiHku ecpekTBHocTi KCB 3a Hanpsimamu, BUKOpHUCTO-
BYIOTbCS TaKi NOKa3HWUKH:

— BUTPaTHI (TOBTO OLHIOIOTb PiBEHb BUTPAT Ha NeBHi
couianbHi 3axogM);

— pesynbTaTuBHi (TOBTO OLiHIOIOTb eeKT Bif 3aikc-
HeHHS couianbHOro 3axofy, HanpuKag, KifbKicTb cTBOpe-
HWUX HOBMX POBOUMX MiCLb, KiNIbKiCTb pOBITHUKIB-IHBaNIAIB,
KiNbKiCTb NpOBefeHUX Nporpam cnienpadi ToLLo);

— CTPYKTYPHI (TOBTO OLiHIOIOTb 3MiHY CTPYKTYPH NeB-
HOro pecypcy, Hanpuknag, KoedgiuieHT cTabinbHocTi nep-
COHany, BiKOBOI CTPYKTYpH nepcoHany, koediuieHT iHHO-
BaL|iMHOT aKTUBHOCTI TOLL);

— edeKkTHBHI (TOBTO OUiHIOIOTb CMiBBigHECEHHS pe-
3ynbTarty i BUTpar).
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Ta6nuus 1. Moka3HUKN a0CONIOTHMUX 3HAYEHb, AKi NPIMO Y4 ONocepeaKkoBaHO XapaKTepus3yloTb
KOprnopaTUBHY couiasbHy BianoBiaanbHICTb

Ckunanosi KCB

TToka3HUKHU y IMHAMILI, SKi XapaKTepU3yI0Th KOPHOPATHBHY
COLIiaJIbHY BiINOBIJAJIbHICTD

ExonoMiuHa i OcHOBHI (iHaHCOBO-€KOHOMIUHI IIOKa3HHUKH, B T.4. 00CITH
couianbHO- MOJATKOBUX IIJIATEXKIB
CKOHOMIYHA IMoka3Huku (iHAHCOBOTO CTaHY
BiZNOBIfAIBHICTD MapKeTHHIOBI II0Ka3HUKH
OOcsir i CTPYKTypa BHTPAT

IToka3HUKH 110 IIepcoHaly (CKIIa, CTPYKTYpa, AMHAMIKa)

Dony omtatyu npani

CrenuiuHi HOKa3HUKHU JisTIbHOCTI TYPUCTUYHOrO Oi3HeCy
(inpopmariiiina chepa, cTpaxyBaHHsI TOLIO)

IIpaBoBa KinpKicTh i po3mip aaMiHiCTpaTHBHHX MTpadiB
BIZIMOBiIaIbHICT Kispkicts i po3mip mtpadis i HEYCTOHOK 32 MOPYIICHHS
Koproparii 3000B’13aHb
KiibKiCTh Cy/IOBHX IO30BIB i 0OCSIT'H BHILIAT 110 HUM
Ernyna OOCsIT KOIITIB Ha CTUMYJTFOBAHH, ITi IBUILICHHS MOTHBAIII1
BIiZINIOBiaJIbHICT TepCoOHAY
Koproparii OOcsT KOIITIB Ha HABYAHHS IEPCOHAITY (Ha PO3BHTOK
MepCOHAIY)

OOcsIT KOLITIB Ha 030POBJICHHS MTPALiBHUKIB (COLiaIbHi
rapaHTii paniBHUKaM)

OOcsIT KOIITIB HA MiABUIICHHS SKOCTI MOCIYT

Jluckpeniiina OOcsIT KOIITIB Ha PO3BUTOK 3I0POBOTO CIIOCO0Y KUTTS i
Bi/IIOBINATIbHICTD aMaTopChKOro CIOpTY

Koproparii OOcsIT KOIITIB Ha 3aX0/1H IHKIIO3UBHOI chepu

(peaizaris OOcsIr KOIITIB Ha €KOJIOTIYHI IPOrpaMy MicLIeBOI rpoMan

COLIAJILHUX TIPOrpaM) [ OGesr KowTiB Ha MATPUMKY COLIIAJIbBHO HE3aXUIICHUX JiTeil Ta
iHIIMX BEPCTB HACEICHHSI

OOcsir KOIITIB Ha KYJIBTYPHI 1 MUCTELIbKI IPOrpaMu

OOcsIr KOWITIB NiATPUMKY KYJIBTYPHO-ICTOPHUYHOI CllaJIHHH

CouianbHi iHBeCTHLIT (BKJIAICHHS KOLITIB y JOBIOCTPOKOBI
MIPOEKTHU 3 NOJIMIICHHS SIKOCTI KUTTS WICHIB TPOMaIH)

IHoekcHMI MeTog ouiHoBaHHsA KCB gocutb nowupe-
HUW B MiDKHapOAHiH npakTuui. B ykpaiHCbKUX HayKOBUX
I>Xepenax HaWyacTiwe Big3HauatoTbes: iHoekc Domini
Social Investment (DSI 400) (ouiHtoloTbesa couianbHi, eko-
NOTiuHi ¥ ynpaBniHCbKi NOKa3HUKKU HaWBiNbLMX No Karni-
Tanisauii nignpuemcts); iHgekc ctinkocTi [loy [>koHca
(Dow Jones Sustainability Index) (kpuTepisMu OLiHKHK BU-
CTynaloTb eKOHOMiYHA OCHOBA /1 PO3BMUTKY MignpUEM-
CTBa, coliasibHa aKTUBHICTb, EKOJIOTiUHa LifNbHICTb) Ta
iHLWi.

Kopnioparusuuii
¢inancoBuit
pe3ybrar

Kopmioparraa
coljaJibHA
BiAmoBimanbHiCTE

KonkypeHTHi
IICpCBaru
Koprnopauii

ExkcnepTHUi MeTopq OUiHIOBAHHS KOpNoOpaTUBHOI CO-
LianbHoi BignosiganbHocTi. [pu ouiHioBaHHI edheKTUBHOCTI
peanizauii KCB typucTuuHmx nignpuemcts, obpe sapeko-
MeHAyBaB cebe KBasiMETPUUHWM Nigxia, KUK nependadae
BUMKOHaHHS Takux giv [4]:

1. MobypnoBa iepapXiuHOT CTPYKTYPH NOKA3HUKIB.

2. BusHaueHHs aBCONOTHUX NOKA3HUKIB.

3. BuaHaueHHs eTanoHHUX abCOMIOTHUX NOKA3HUKIB.

4. Bu3HaueHHs BaroBux KoedilieHTiB.

5. BusHaueHHsA KOMMIEeKCHOT OLiHKH.

Koprioparusmna
pemyTaris

Puc. 1. B3aeMo03B 930K MiXKk KOPNOpPaTUBHOIO COLiaNbHOIO BiANOBigaNbHICTIO
i KopnopatuBHuM ¢piHaAaHCOBUM pe3yNbLTaToOM

[Jxxepeno: pospobneHo aBTopom.
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[ns 3niMCHeHHA OLiHKM coLiabHO-eKOHOMIUYHOT edhek-
TUBHOCTI peanisalii KopnopaTUBHOI colianbHOI Bignosi-
JLla/IbHOCTi TYPUCTUUHUX KOMMaHil BAPTO CKOPUCTATUCH Ta-
KWUM airopuTMOM:

1. AxicHui (ekcneptHui) aHaniz KCB TypucTuuHmMx
nignpUeMCTB.

Cdpepu aHanizy: BNAWB Ha PO3BUTOK NEPCOHaNy, Ha
PO3BMTOK Bi3HECY Ha CYCnisIbCTBO Ta iMig>K TYPUCTUUHUX
nignpUeMCTB.

2. KinbkicHu# (iHpekcHui) aHania KCB TypucTHuHMX
nignpUeMCTB.

CknapoBi: eKOHOMIYHa i colliafIbHO-eKOHOMIYHa Biano-
Bifa/NbHICTb; NpaBOBa BiANOBIAANbHICTL KOpnopaLii; eThu-
Ha BifnoBiganbHiCTb Kopnopalii; dinaHTponiyHa BignoBi-
JanbHicTb Kopnopauii (baarogifHicTb i cnoHcopcbka fo-
nomora).

3. AHanis BnauBy KCB Ha couianbHo-eKOHOMIUHI pe-
3y/NbTaTh AiSNbHOCTI TYPUCTUUHKUX NiANPHUEMCTB

MaKkTOpHKM aHani3 BNIMBY

Ker = AL, Bree/Ally (n,

Ae A" BECE — 3MiHa CyMH BCiX BUTPAT Ha 3aX0AH
KCB (y npoueHTax) y neBHomy nepiogi; Kct — nokasHuk
crabinbHocTi

I..=

a8 o

(2),
TiiY
ae 8B, ., — Temn npupocty sutpat Ha KCB 8 aHaniso-
BaHoMYy nepiofi; 714 — TeMn NPUPOCTY UUCTOro NPUBYTKY
3a aHanizoBaHuM nepiop,.

KopensuiHuii aHanis Bnavey

Y = aX1, bX2, cX3, dX4 (3),

ge Y — nokasHuk ctabinbHocTi KCB,

Xy X,, X,, X, — cepefHi eKcnepTHi OLiHKK edheKTHB-
HocTi peanizauii KCB.

[nsa ouiHioBaHHa KCB iHAeKCHUM MeTo1I0M 3acTOCO-
BYIOTb TaKy CUCTeMY NoKasHuKiB (Tabn. 1).

OkpiM TOro, MOXXNMBe BUKOPHUCTaHHS BiJHOCHWX NOKa3-
HUKIB coljianbHOI BignoBifaaabHOCTI: KCB1 — BigHOLLEHHSA
CyMM colianbHWX BUTPaT Ao npubyTky; Kcs, — BigHolweH-
HA CyMM couianbHWX BUTPaT Ao BUpYyukH; Kce, — BigHO-
LIEHHA CYMM CoLliaNbHWUX BUTPAT 10 obcsris npoaaxy; Kes,
— BiJJHOLIEHHS CYMM coLia/ibHUX BUTPAT 4O BCiX BUTpaAT
nignpuemcTea; KcB5 — BigHoOLWeEHHS CyMHU BUHaropog nep-
COHany i BUTpaT Ha PO3BHUTOK NEePCOHay [0 YUCEbHOCTI
nepcoHany.

Topnj 3arasibHWM BifHOCHWI MOKa3HUK coLlia/ibHOI Biano-
Bia/IbHOCTi MOYKHa pO3paxyBaTH IK KOpiHb 5-ro cteneHs
Bif, LOBOYTKY OKPEMUX NOKA3HUKIB (Kcs,, Kcs,, Kcs,, Kes,,
Kcs,): |

Kcp = 5\;"KCBI - KcB,KeBs- KeBy KeBs (4.

OuiHka KCB 3a neBHU# nepiog, AisnbHOCTI KOMNaHii gae

3MOry BU3HaUYUTH eDeKTUBHICTb 34iMCHIOBAHOIO YNpaB/iH-
Hsl.

T8xcE

lNponoHyeMo BM3HaYaTH KOMMIEKCHWM iHAUKATOpP CO-
uiaNbHKUX BUTpAT: 3MiHa BUPYYKH NignpuemMcTaa (y npoueH-
Tax) 3aNeXKHO Bif, 3MiHW coLlianbHUX iHBecTULiM Ha 1%. Pos-
paxoBYyeTbCA AK BifgHOWeEHHS: BuTpaT Ha KCBy kiHueBoMy
nepiofi, po3nogineHux Ha sutpati KCB nonepenHboro
(6azoBoro) nepiogy (Temn pocTy BUTpaAT), 10 NPUBYTKY y
KiHUEeBOMY nepiofi, nogineHoro Ha npubyTOK nonepes-
Hboro (6azoBoro) nepiogy (Temn pocty npubyTKY):

_ Buce./Bree;
/Tl

MokasHuku aHanisy Ta ouivku KCB € ocHoeolo gns
NPUHHATTSA HACTYMHUX pilleHb y cdhepi KopnopaTUBHOI CO-
Lia/ibHOI BigNoOBiAanbHOCTI.

Hocnipxytoun KkopnopaTuBHy couianbHy Bignosi-
JlanbHicTb i KOpnopaTMBHUM (hiHaHCOBUIM pe3ynbTat C.
Bapgok i C. I'peiisc (1997) 3pobaeHO BUCHOBOK, LU0 3B's-
30K Mi>XX HUIMW NO3UTUBHUM | CTBOPIOE "BipTyasibHUM Kpyr",
O Ma€E CUHEPreTUUYHUM, MiACUNIOOUYUH, edeKT. Takum
YUHOM, UMM BMLLA KOpnopaTUBHA coLliasbHa BignoBi-
LanbHICTb, TUM BULLUHK KOpNOpaTUBHUM hiHAHCOBUM pe-
3yNbTar, i HABNaKK, HE3aNEXKHO BifJ, TOrO, AKUM NOKA3HUK
NPUAMAETbCA AK 3aNEXHWUHW, a AKUA — AK He3aNeXHWH
[Waddock].

Koo B3aEM03B'sA3Ky MOXHa 306pasuT TAKUM YUHOM
(puc. 1).

SAKWwo nignpYeMCTBO NPOrosioLWyeE colianbHy Bignos-
inanbHicTb BizHeCy CBOEIO LiHHICTIO, OAHIEIO 3 NiABANMH
CBOEI LiANIbHOCTI, i 3[IMCHIOE AiANbHICTb BiANOBIAHO BU-
MOr CTaH[apTiB colianbHOI BiANOBIAaNbHOCTI, TOY cyyac-
HOMY CBITi e Be3nocepeHbO BNAWBAE HA MOrO AiNoBY pe-
nytauito. [linoBa penyTauia € iHAMKaTOpPOM JOBipU AO
niAnpPUEMCTBA 3i CTOPOHU 30BHILLUHbOrO OTOYEHHS, FOTOB-
HOCTi [0 cniBnpaLi 3 HUM, NPUUHATTS KOO LiNen i meTopnis
poboTu. [linosa penyTauis cnpusie oTpUMaHHIO Nignpue-
MCTBOM CTiIMKMX KOHKYPEHTHWX nepesar, 3abesneuye
BULLICTb Hag, KOHKYypeHTaMu. [lignpuemcTBO, Maloum BU-
COKY [LiNOBYy penyTaLilo i OTpUMaBLUKW 3aBAAKH 1M KOHKY-
PEHTHUX nepeBar, oTpUMye Biblly HOPMY NPUBYTKY Ha
CBiW Kanitan.

OTxe, 3pocTatoua y cydyacHOMY CBiTi yBara o KOp-
nopaTUBHOI colianbHOT BigNOBifaNbHOCTI fonoMarae
NPOrpPecUBHUM MiANPUEMCTBAM BUOYAOBYBATH MiLHI
CTOCYHKM i3 CTEWKXONAepaMH, a e NO3UTUBHO NO3Ha-
YAETbCS HAa KOHKYPEHTOCNPOMOXHOCTI KOMNaHiM, a B
KiHLEBOMY paxyHKYy — Ha ¢piHAHCOBO-€KOHOMIYHOMY
pesynbTati iX gisnbHOCTI, Ha 06cA3i OTPpUMaHOro npu-
6yTKy. Hanpuknag, takui saxknueun acnekt KCB sk
PO3BUTOK NepcoHany nigBULLYE NPOAYKTUBHICTb NpaLi,
a OTXXe, TEeX € BaroMWM BKJ1af0M B e(PeKTUBHY AifANb-
HiCTb KOMMaHii.

Cnip BKasaTu TakoX i Ha 3BOPOTHUX 3B's3kax. Edek-
TUBHa CNiBNpaus 3 napTHepamu CNpUsE 3POCTaHHIO peny-
Tauii komnaHii. KopnopaTuBHui chiHaHCOBUIM pe3ynbTat
NPsSIMO BMJIMBAE Ha KOPMNOPATUBHY coLliaibHy BiANOBi-
[NanbHICTb: YAM BiH BULLMM, TUM Binblue hiHaHCOBUX MOXK-
JIMBOCTEN Ma€ KOMMaHisa gns peanisauii couianbHo-Bigno-
BifasbHUX cTaHfapTi. KoMnaHii 3 BUCOKUMU cpiHaHCOBU-
MU NOKa3HUKaMKU MalOTb B PO3NOPSAIYKEHHI HE3aLisHI BiNIbHI
pecypcH, siki BOHU MOXKYTb iHBECTYBATH B COLia/IbHO Opi€-
HTOBaHi NPOEKTH.

TakWM UMHOM, [OCHiAXKEHHSA 3aNeXHOCTi MiXK Kop-
nopaTUBHOLO coLiaNbHOO BiANOBIAANbHICTIO | piHaH-
COBWM pe3ynbTaToM LiANbHOCTI KOMNaHii cknagHi Ta
HeoJHO3HauHi. Ane aHani3 HayKOBWX Npalb Pi3HUX
BUEHHUX 3 BUCOKOIO OYEBULHICTIO BKA3yE Ha Te, LLO pe-
anisauis nporpam B pamkax KCB no3sutnsHo BnauBae
Ha piHaHcoBy cTabinbHiCTb KOMNaHii. 3ymoBieHo Le
TUM, WO CUHEPreTUYHUIN edPeKT, SKUU CTBOPIOETHLCSA
3aBASAKW 3a[0BOJIEHHIO NOTpeb 3auikaBneHux ocib

I (5).
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(cTerkxonpepie), no3sonse KomnaHii 3abesneunTu
cobi BUCOKY finoBy penyTauito, oTpuMaTu 6inbLui KoH-
KYPEHTHI nepeBaru, JOCArTH cTabiflbHOro CTaHOBMLLA
Ha PUHKY, a OTXe, MaTu Binblwy HopMy NpubyTKy Ha
CBi# KaniTan.

3anexHicTb couianbHOl BignoBiganbHOCTI Bif
NpubyTKY KOMMNaHii MOXXHa OLiHWTHU 3a NOKA3HUKOM
ctabinbHocTti KCB (KcT); BiH fo3BONAE BU3HAUMTH
BMJIMB 3MiHW OTPUMAHOIO KOMNaHi€o NpUbyTKy Ha iT
couianbHy aKkTUBHicTb. Po3paxoByeTbcs KcT sik BigHO-
leHHA 3MiHW CyMM BCix BUTpaT Ha 3axonu KCB (y
npoueHTax) 4o 3MiHW yucToro npubyTKy (y npoueH-
Tax):

Ker = A )Y, Bke/Ally (6),

ne A Zle BKCB — 3miHa cymy Bcix BUTpaT Ha 3axo-
on KCB (y npoueHTax) y neeHoMmy nepiogi. [lo BuTpar Ha
KCB BifHOCATbCS KOWTK Ha peanilalilo BHYTPILWHIX i
30BHILLHIX coLlianbHUX NPOrpaM, TakoX Ha 6narofiiHicTb,
Ha eKOJIOrYHi NPOEKTHU MiCLLEBOT rPOMaLH, SKi BULINAOTb-
cs komnaHieto; ATy — 3MiHa uncToro npubyTKy (y npoueH-
Tax) y UboMy > nepiofi.

[ns yTouHeHHs noka3Huka KcT cnig BUKoprcTOBYBaTH
iHOMKaTOp coLianbHUX BUTPAT ICB, AKWM NOKa3Yye BigHOLLIEH-
HS TeMniB NpUpocTy BUTpaT KoMmnaHii Ha KCB po temnis
NPHUPOCTY YUCTOTO NPHUBYTKY:

_ TByce
- (7)r

tll4

ne TBxce — temn npupocty sutpat Ha KCB B aHani-
3oBaHomy nepiogi; TII4 — Temn npupocty unctoro npu-
ByTKy 3a aHafli3oBaHui nepiog,.

MokasHuk | moxe HabysaTh nosuTueHoro abo
Bif €EMHOTrO 3HauUeHHs, abo X AOPIBHIOBATH HYJIIO.

ICE

BMCHOBKMU

OuiHka couiaflbHO-eKOHOMIYHOI e(PpeKTUBHOCTI €
OCHOBOIO AN NPUWHATTA pilleHb Y cdpepi ynpaBaiHHS
KopnopaTUMBHOO colianbHoto BignoeiganbHicTio. Oui-
Hka KCB nae 3mory BU3HaUUTU e(PpeKTUBHICTb 34iMCHIO-
BAHOrO YNpaB/iHHA, [O3BOIMTb ONTUMI3yBaTH 06CATH
KOLWTiB, HanpaB/ieHWX Ha Bi3Hec-uini i couyianbHi 30-
6oB'sI3aHHA nepen Pi3HUMUK rpynamMu 3aliKaB/ieHUX
oci6 — cTekkxongepis. O6rpyHTYyBaHHsA Nocnifgos-
HOCTi (anropuTM) OLIHKKM coLiaNbHO-eKOHOMIUYHOT
eeKTUBHOCTI KOpnopaTUBHOI colianbHOI BignoBi-
[asbHOCTI TYPUCTUUHOIO NigNpUEMCTBA Bigobparkae
B3AaEMO3a/IeXHICTb MiXK UUCTUM NPpUBYTKOM Nignpue-
MCTBa Ta MOro couia/ibHO aKTUBHicTio. BusHaueHo,
LLLO OCHOBHUMU MOTUBAMMU, LL,O CMIOHYKaKTb TYPUCTHUUHI
nignpueMcTBa BNpoOBaAXXyBaTU B CBOIO AiANbHICTb
npuHuunu KCB — ue HeobXxigHiCTb NOWYKY HOBUX
iHCTPYMEHTIB LOCSATHEHHS KOHKYPEHTOCNPOMOXHOCTI,
3MEHLIEHHS NJIMHHOCTI KaApiB, LOCATHEHHS Linen cTa-
JIOr0 PO3BUTKY.
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DIGITAL FINANCE: DEVELOPMENT TRENDS OF CROWDFUNDING PLATFORMS

Y cTatTi 06rpyHTOBaHO CYTHICTb UNMPOBUX piHaHCIB IK OAHIET i3 BaXXIMBUX CK1afg0BUX CY4aCHOIT
eKoHoMiku. [fpoaHasizoBaHUI B3a€EMO3B 130K Mi)K iHHOBaLiliHUMu piHaHCOBUMU NpoeKTaMu i Kpaya-
¢aHanHrom. BctaHoBneHo, Lo ungpoBi3alia 3MiHIOe cboroaHi niaxin o seaeHHs 6isHecy. Lje Binoy-
BaeTbCH, Nepeaycim, 3a 4ONOMOrol KOJIeKTUBHOIT cnienpaui nrogen, aki piHaHcyoTb rpoLwi Ha f06-
PpOBinbHUX 3acaaax, siKk IPpaBuio, 3a 4ONMOMOrolo iHTepHeTy. Take ¢piHaHCyBaHHSI Ma€ iHBEeCTULIHWIA
xapaktep. [JoBeaeHo, wo kpayadaHanHroei nnargpopmmu maioTe 0yTn peTesibHO NPoaHasi3oBaHi.
AouinbHo, Wo6 uum NnuTaHHaM 3arimanucs came 4ocnigHnkn pinaHcucTn. Po3BUTok ¢pinaHcoBOro
PUHKY B yMOBax LinppoBoi eKOHOMiKM HeMOXXNnBui 6e3 HeobxigHux ocaimxeHs. Y po3pisi ungppo-
Bux piHaHciB cnipg 3BepHyTH yBary i Ha UngpoBy BasloTy, sika € CyporaTtom peasisHux rpowiei y popmi
€eJIeKTPOHHUX rpoiueii. Came Lev Bug rpowieri akTUBHO 3aCTOCOBYETbCSA Nif 4ac kpayadaHAUHTrY.
3po06s1eH0 BUCHOBOK MO Te, L0 3a JONOMOrolo kpayadaHauHry y ungposux piHaHcax 3Ha4HO NoJi-
inwyeTbcs cUTyauis 3 iHB@CTULIHUM KJliMaToM.

The article deals with digital finance and crowdfunding. This article analyzed the connection
between innovation financial projects and crowdfunding. The digitalization is changing the way how
itis possible to do business. It happens first of all through the collaboration of people, who fundraise
money like volunteers, usually through the Internet. This process is an investment. Crowdfunding
platforms need to be carefully analyzed. It is very important because on the web there are a lot of
them. One of the most important crowdfunding platforms is Kickstarter. For the finance discipline,
necessary, that these issues are addressed by financier's researchers. The development of financial
marketing in the digital economy is impossible without research in this direction. That is the main
reason, why in the digital finance necessary to pay attention to digital currency. Today digital currency
is the category of electronic money. At the moment, this type of currency is involved in crowdfunding.
Also necessary to add, that crowdfunding is very important in Ukraine. Crowdfunding platforms are
very importantall over the world. In Ukraine, crowdfunding is a new way of financing. Today the digital
finance and crowdfunding are the most promising in the field of information technologies. The
connection between these two definitions is the first step to modernize the economy to do deleted
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different problems, which can be. Crowdfunding platforms are developing recently in countries such
as the United States of America, the United Kingdom, France, the Netherlands, Germany, the Czech
Republic, Poland, and Romania. Besides this, crowdfunding platforms are very importantfor startups,
business incubators, and co-working mergers. In the article, during the studying, were allocated
next crowdfunding platforms: Indiegogo, Kickstarter, Crowdcube, Crowdfunder, Kisskissbankbank,
Ulule, etc. With the help of crowdfunding possible to improve the investment situation in Ukraine.
Attracting investmentin the economy in the future is impossible without crowdfunding platforms. On
this basis, crowdfunding platforms are an integral part of digital finance.

KnrouoBi cnoBa: yugpoBi gpinarcu, kpaydgarHourHzo8i nanamgopmu, cmapmanu, iHBecmyBarHs, piHaHCYBaHHS.
Key words: digital finance, crowdfunding platforms, startups, investment, financing.

IMTIOCTAHOBKA ITPOBAEMU ¥V
3ATAABHOMY BUT ASAI

Y cyudacHoMmy cBiTi BigbyBaeTbcs 6e3niu npouecis, sKi
NoB'sA3aHi 3 LUPPOBHUMU chiHaHCaMMU, [ie BayK/IMBE MicLie 3aM-
MaloTb KpayadaHaMHrosi nnatcopmu. BHacnifgok po3suT-
KY Cy4acHOT EKOHOMIKHU, LMPPOBi hiHAHCH € fly>Ke BaXK/U-
BuMU. CaMe Bif HUX 3aNeXNTb ManByTHIM po3BUTOK Bara-
TbOX EKOHOMIYHWUX NPOLECIB, Y IKUX CNOXKUBAYaAMM LUp-
POBUX TEXHONOTIM €: AepxaBga, bizHec, rpoMaasHu. Buxo-
[A4K 3 TOro, Wo 36ip KowTiB, AKUM BifgOYyBaETbCA 3a AOMNO-
MOroto KpayadaHAWHroBUX niatopm Habysae Bce Hinb-
LLIOrO PO3rosiocy i 3HaYEHHS, BUBUEHHS LIbOTO NUTaHHSA €
Ly>Ke BaXK/NIMBMM. 3a cydacHUx ymos rnobanizadjii Ta pos-
BUTKY LIMDPOBHX (hiHAHCIB, HEOBXiAHO OKPECNUTH MaHBYTHI
TEHZEHLii pO3BUTKY LLOLO0 TaKoi hopMU chiHaHCYBaHHS, SK
"KpayadaHauHr'.

AHAAI3 OCTAHHIX AOCAIAKEHDb
I ITYBAIKALIIN

Monpwu Te, Wwo kpayadaHAMHroBi n1atopMu 3'SBUIUCH
He TaK gaBHo, GaraTbox AOCNIAHUKIB LiKaBNATb Pi3Hi ac-
NeKTH Teopii Ta NPaKTUKKU y LU poBUX hiHaHcax. Buxoas-
4u 3 TOrO, WO KpayadaHLUHIOBI N1aTOPMU € iIHHOBALL M-
HWUM IHCTPYMEHTOM chiHaHCyBaHHA BisHecy, [OLiNbHO BU-
LiZINTU iHO3EMHUX BUEHHMX, SIKi 3alMMasIUCs BUBYEHHSM LibO-
ro nutanHsa. Lle M. Pixtep, B. Xasep, . LWynby Ta iHLwWwi.
Cepef BiTUU3HAHUX MOXKHA BUAINWUTH, 30KkpeMa: K. Kos-
TyHeHko, H. Kpayc, [l. Monosuu, H. Hazap, H. CaeuuH, I. Iza-
weHko, A. Moniwyk, M. Anby Ta iHwi. Ane Ha cborogHi,
BUXOZSAYM 3 TOTO, LLLO KpayAaHAUHIOBi N11aThOPMU aKTHB-

POBMX (piHAHCIB HEOOXiAHO aKTUBHO BUBYATH.

META CTATTI

MeTolo focnifykeHHs € BU3HaYeHHS poni KpayadaH-
OWHIOBUX NN1aTOPM Y LUhPOBHX thiHaHCaX, 30KpeMa nep-
CNeKTUBM ANA BefeHHs BizHecy B YKpaiHi i oLiHKa MOXu-
BMX PU3MKIB.

BUKAAA OCHOBHOI'O MATEPIAAY

OcTaHHi poku B YKpaiHi cTaH Manoro i cepefiHboro
6i3Hecy B YkpaiHi gewo nokpawusca [1, c. 579]. Lle nos's-
3aHO 3 3a/yYeHHAM iHBEeCTHLiN. 3 ornagy Ha Te, Wo B YK-
paiHi 3 KOXKHUM POKOM 3'ABNAETbCA BCe Binble i Binblue
hiHaHCOBKX NPOEKTIB i cCTapTanis, BaromMe 3Ha4eHHS y Libo-
My BifirpatoTb L posi dpiHaHcH (puc. 1). B ymosax Toro,
wo YkpaiHa B3sina Kypc Ha iHHOBaLiMHWUX PO3BUTOK, Ofi-
HWM i3 FOIOBHUX IHCTPYMEHTIB (piHaHCYBaHHS Pi3HUX NPO-
eKTiB, BizHec-iHKybaTopiB, CTapTan NPoeKTiB € came Kpa-
yadaHauHr. 3 KOXKHUM POKOM Y CBITi 3'aBns€Tbes Binblue
HOBMX KpayLdaHauHrosux nnargopm. Cepep HaMBigoMi-
WKMX 3 HUX HeobxigHo BuainuTh Taki: Indiegogo,
Kickstarter, Crowdcube, Crowdfunder, Kisskissbankbank,
Ulule. K10 roBOpUTH NPO MOXK/IMBICTb 3a/lyUeHHs iHBeC-
TULiM Ha BOBPOBINbHIN OCHOBI (Di3UUHUMM Ta OPUAUUHUMU
ocobaMu, sKi (hiHaHCYIOTb 3HaUHI KOLITH, caMe Li Kpaya-
haHAMHIrOBI N1aTPOPMHU aKTUBHO BUKOPUCTOBYIOTHCS.

PucyHok 1 neMoHcTpye nepeBary Takoi iHHOBaLiMHO-
iHpopmauiHoi cpepu. CborogHi Bxke AoBeeHo, WO Kpa-
yAdaHAUHT BUKOPUCTOBYETbCS B YKpaiHi 3 METOIO 3a/y4eH-
HA KOLUTIB A1 NiANPUEMCTB, 5Ki 3alMatoTbcs bizHecom [3,
¢. 35—37]. Buxogsuu 3 uporo, gouinbHum 6yno 6 i sacto-
CYBaHHS rpOMafCbKOro (piHaHCyBaHHA Ha AOOPOBIbHKUX
3acapax i B iHLWKX Hanpsamax.

BapTo 3a3HauMTH, W0 HayKOBLi [OCI HE MOXKYTb HiWTH
3rofv LWoA0 BaroMmx NOCIB i HefONiKiB KpayadaHaUHTY.
Monpw ue, cboropHiy cBiTi KpayadaHaWHroBi NiaThopmMu
aKTMBHO BUKOPWUCTOBYIOTbCS i 3a/1y4aloTb KOLLTH.

Cepep HalBigOMILLKX | HAMBINbLI NONYNAPHUX Kpaya-
haHAMHroBUX niargopm, siKa npusabnioe HaceneHHs EC i
CLUA € kpayadananHrosa nnatcpopma Kickstarter. 17 sac-
HyeaHHS B 2009 poui 3ano3nyrno nowToex ans popMyBaH-
HS HOBMX ileN y HaceNneHHs, BefeHHs BizHecy nignpyemMus-
MM, a TaKO>K (DOPMYBaHHS Ljinen y po3pobui focnigKeHb y
HaykosuiB. [MpuHuun i gii gy>ke npocTtui. Micns Toro, sk
NiofiHa 3apeecTpyBanaca Ha nnatgopmi, i HeobxiaHo
PO3MICTUTHU CBOIO iZieto Y BigKpUToMy pgocTyni. Lle moxxnu-

IHBecTnUli: npaKTuKa TQ Qocsig NC £24/20]9
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(hiHAHCOBHX IOCIYT, SIKi HAJAIOT
JIOTIOMOT 010 IIH(POB

Hudpori dinancu — e iHHOBaIiiTHO-1HGOpManiiHUA hopma

bCSI B YCIX cepax KUTTS 38
HMX TEXHOJIOTIH.

Cdepu

]

Jlanku

!

BaHkiBchkHil CEKTOp

YrpoBapkeHHS TU(PPOBUX TEXHOJIOTIH y

0aHKIBCHKOMY CEKTOP1 €KOHOMIKH

EnextponHa Toprisns

3acTocyBaHHs OHNIAIH IJIATEXIB y CydacHil

0e3roTiBKOBIH popmi

EnextpoHHI nepekasu

Buxopucranus nudpoBoi BaTIOTH i 4ac

TPaHCAKI[IHUX MPOIIECiB

EnextponHi Topru

Omneparii Ha (hiHAHCOBUX PUHKAX 3

ypaxyBaHHSAM LU(PPOBOi BATIOTH

EnextpoHHi AepkaBHI 3aKymiBIIi

Onepariii 3 mocayramu, ki HCOOXiIHI y

BUKOPUCTaHHI Pi3HUX cep KUTTS

EnextpoHnHuil nep:xxaBHuii 0r01KeT

Po3monin 10Xo/iB i BUAATKIB OFOKETY

KpaiHH 3a JJOMOMOTOI0 I(POBUX MPOIIECiB

JlepkaBHi colliaiibHi JOTOMOTH (TIeHCIT)

BHKO]Z)I/ICTEIHH}I ACPIKABHUX KOIITIB 3

ypaxyBaHHSIM HU(PPOBHUX TEXHOJIOTI

Puc. 1. Cdepa y
Dxepeno: [2; c. 122].

BO 3pOOMTH, AKLLO 3apEECTPOBAHWM KOPUCTYBaY pPO3Mi-
CTUTb 3anponoHoBaHy igeto. licns Toro nnatgopmoio Ha-
DOAETbCSA NEBHUM Yac Ha 36ip KOWTiB, a TAKOX BCTaHOB-
JIIOETbCA CyMa KOowWTiB. AKLIO 32 NeBHUW Yac BIaCHUK iael
36Upace NeBHy KifibKiCTb rpoLLen, KpayAdaHAWHIOBa Niat-
dopma Kickstarter ctarye 5% Big 3anyueHux kowris, a
B/IACHHK ifiel OTPUMYE rpolli Ha po3poOKY CBOro NPOEKTY
[4, c. 874]. Tpeba 3a3HaunTH, WO Ha nnatdopmi Kickstarter
BiAOyBCs 36ip KOWTIB Ha COTHI TUCAY floNapis, a BCi npoue-
cu BigbyBasucs 3a LONOMOrOK €/IeKTPOHHUX HOCITB:

ndposux ¢piHaHciB

MODBinbHI NpPUCTPOI, NnaHweTH, HoyToyku, MNK. Mpouec 360-
py KowTis BigbyBaBcs 3a LONOMOrolo LUPOBHX BasIOT.
Monpwu Te, Wo rpoLi MoXKHa NepepaxoByBaTH 3 Pi3HUX Ky-
TOUKIB CBiTYy, aKTUBHille 3a BCE BUKOPUCTOBYBAJIUCSA
baHKiBCbKi onepallii, y skux 6pana yyactb 6eanocepefiHbo
uMdposa be3roTiBkosa BantoTa.

Cepep kpayadaHAUHIOBUX NnaTdopMm, gKa MoXe
BMKOPUCTOBYBATUCSH aKTUBHO y UMW pPOBUX (piHaHcax,
mMoxke 6yTu 3anydeHo nnargopmy Indiegogo. Akwo
nnatgopma Kickstarter mae neBHi HaNnpsIMKKU ons rpo-

Tnnmi

Yexis

Icnanis

CIIA
Himeyunna
s =1
. il
Hinepaanan TR
4 I,
) S
R34 RRRRERHRY
dpanmist H
I3painb Beauko6puranist

Puc. 2. KinbkicTb KpayadaHanHroeux naat¢popm no kpaiHam
,U,)Kepeno: CK/lajleHO aBTOPOM Ha OCHOBI npoaHanisoBaHMx Mi)KHapO,D,HMX ,IJ,OCHi,IJ,)KEHb.
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EROHOMIHHA HAYRKA o

MafcbKoro ¢giHaHcyBaHHS, To came Indiegogo He Mae
obMexxeHb.

B YkpaiHi kpayadaHauHrosi nnatcopmu novanu
aKTMBHO BUKOpUCTOBYBaTHCA 3 nodaTky 2012 poky. 3 Haw-
BiJOMILLWX NPOEKTIB CAif BULINUTHU TaKi:

— "CninbHokowT";

— "KpeauTu ykpaiHcbkomy bisHecy” (KYDB);

— "GoF" (ocBiTHiM HanpsM, MeToIo SKOrO € 3MiHEHHS
OCBITHIX MPOEKTIB).

KpaynadaHauHrosi nnatpopMy ak THBHO BUKOPUCTOBY-
toTbCs B YKpaiHi i cBiTi. Buxogauu 3 Toro, wo B YkpaiHi
uMdpoBi3aLlis aKTUBHO PO3BUBAETLCS B OCTaHHI POKM, CTBO-
PIOIOTHCA HOBi NPOEKTH, BiAOYBAETLCA aKTUBHUM PO3BUTOK
LifL>KiTan-eKOHOMIKH, aKTUBHO PO3BMUBAIOTLCS IHHOBALLIT,
JOCAiAHWKAM CNif NPUAINATH BiNblue yBark BUBUEHHIO LIUX
nuTaHb.

E€Bponeicbki NnapTHepH YKpaiHu 3aLikaBfieHi B TOMy,
06 Ha YKpaiHCbKOMY (hiHAHCOBOMY PUHKY 3'SB/ISIUCS HOBI
i cyuacHi 6isHec npoekTh. ButokoM Lporo € pozpobka iHHO-
BaLiMHMX YKpaiHCbKUX KpayAdaHOUHIOBUX nnaTcgopmM.
Came eBponeicbki napTHepu YKpaiHu 3aLikaBieHi B TOMY,
wob B YKpaiHi 3'ansnucs iHHoBaLLifHI nponosuuii.

3anyueHHsa iHBECTULIM i KOWTIB Bif rpoMancbKoro
hiHaHCYyBaHHS B yKpaiHCbKY EKOHOMIKY facTb 3MOry ans
PO3BUTKY LMPOBOT eKOHOMIKH. AKLLO Le Byae Bindysa-
THCS, Le [acTb NeBHI AMBiAEHAM, AKi MOXKHA By 1e BUKOPH-
CTOBYBATHW Y HauiOHa/IbHWUX iHTepecax. Takui BUA OWBI-
LeHAiB MOXXe OTpUMaTH Ha3By "LudpoBi auBigeHan" i cta-
TH OAHWM i3 HOBITHIX HanpPsMiB cepef BaroMmux cpiHaHco-
BMX gocnigkeHb [5, c. 76—78]. Lle ctocyeTbesa i undpo-
BMX (piHAHCIB, afi)Ke BXKe CbOrofHi LMPPOBI TEXHONOTIT, Y
3HayHiW Mipi BU3HaYalOTb CTPYKTYpPY NiANPHUEMCTBA, CNOCO-
61 B3aEMogii | ynpaBniHHA e(heKTUBHICTIO CTBOPEHHS Bap-
TOCTI.

TeHpeHLii po3BUTKY KpayAdaHAUHIOBUX NAATOPM Y
po3pisi LMPOBUX hiHaHCIB HabWpPaloTb 3HAUHOrO PO3KBI-
Ty B TaKUX KpaiHax, sk: CnonyueHri LUtatn Amepuku, Benu-
KobpuTaHis, I3painb, Mpanuis, Hinepnanam, Himeuunna,
IcnaHis, Yexisa Ta iHWi KpaiHu.

PucyHok 2 peMoHcTpye, Wo uudpoBi piHaHCH LWopiy-
HO po3BMBalOTbCA Y KpaiHax Esponeicbkoro Cotozy. Pos-
BUTOK KpayAdaHMHIOBUX NaThopM y LUX KpaiHax fyxe
akTuBHUM. "[pomapcbke ciHaHcyBaHHA" B YKpaiHi Moxke
cTaT 3abeaneyeHHaM fobpobyTy. 3anydeHHs iHBECTULIH
3 iHO3EMHUX KpaiH JacTb 3MOry A8 NOAA/bLIOIO PO3BUT-
KY KpaiHH i yCnilUHOro fOCATHEHHS CTpaTeriyHux winen Yk-
painu [6].

BMCHOBKMU

Monpw pizHi npobnemu B HaLiOHabHIM eKOHOMiL, YK-
paiHa oTpuMMana BUKJ/IUK, IKUM NOB'I3aHUH 3 LUPPOBUMH
TexHonorisMu. CbOrofHilHIM NPiopUTETHUM HaNpPsAMOM
po3BUTKY YKpaiHu € uudpposisauis. Buxogsauu 3 Toro, wo
KpayadaHaUHIOBi NNaThOPMH € HEBIf, EMHOIO YACTUHOLO
LM POBMX chiHAHCiB, HEODXIAHO 3aKOHOLABYO ypery itoBa-
TW BCi NaHKK LbOro Npouecy A/ cTabifibHOro po3BUTKY
LMpPOBKX NpoLeciB. 3anydeHHs iHBECTHLIM 3a LONOMOroto
KpayAdaHaUHIOBUX MiaThopM HabyBae aKTMBHOMO po3-
BUTKY. Takui HanpsaM 3asyyeHHs iHBECTHLIM y Be3roTis-
KOBiM (hOpMi € LliKaBUM iHCTPYMEHTOM (hiHaHCOBOTO Xapak-
Tepy. HeobxigHo cTBOPHTH BCi yMOBH AN NOLA/BLIOTO PO3-
BUTKY KpayAdaHaMHIOBUX nnatdgopm. Baxknmeum nutax-

HSAM, IKE CAijJ peTesibHO LOCAIAUTH Y ManbyTHbOMY, Ma€E
cTaTu peryitoBaHHs B3a€MO3B'A3KY MiXK LUPPOBUMMU Baslto-
TaMHU i LMppoBHUMU piHaHCaMU. He3Baxkatouu Ha HayKoBI
DOCNIOXeHHR, sKi BXe By npoBeaeHi, y MUHYIOMY, He-
06xigHO NpoaHanizysaTtv UMGPOBI hiHAHCH Y BCiX HaNpsM-
Kax, ayke BOHW € BOCUTb HOBUMHU. Barknueo nposecTu pag
JocnimKeHb, ki 6yayTb CIPAMOBaHI Ha MUTaHHI LWO0 PO3-
pO6KHM i ynpaBniHHA uMdpoBUMH piHaHcamu. HeobxigHo
CTBOPMWTH HOBI MeTOAM ynpaBiHHA UM POBUMU dhiHaHCa-
MU. BapTo 3a3HaunTH, WO "KOHTEHT-MEHEMKMEHT" | "Lnd-
pOBi (hiHaHCK" € HEBIA'€EMHOIO YACTUHOI MaWBYTHIX IHHO-
BaLiMHUX (piHaHCIB.
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BUDGET SECURITY AS AN OBJECT OF ANALYTICAL RESEARCH IN CONDITIONS
OF REFORMING THE LOCAL BUDGET MANAGEMENT SYSTEM

OnpauboBaHO TeopeTUYHi 3acann aHanisy 6roaxeTHoi 6e3nekn B ymoBax pepopmMyBaHHs
cuctemu ynpaBiiHHS MicueBuMu 6roaxetTamu yepe3 BU3HaA4YeHHsI BJIacHe NOHATTS "6loxerT-
Ha 6e3neka micueBux 6r04XeTiB". Y Hacnigok BU3Ha4eHHs MEeTHU, 3aBAaHb, 00 '€KTiB, npea-
mMeTty, cyb’'ekTiB, cybopanHauiliHOi NiaNopsaAKOBaHOCTI Ta npouecyasbHO-AisisIbHICHOro xa-
pPaKkTepy 3anpornoHoBaHO Take BU3Ha4YeHHs1: "0oaxeTHa 6e3neka micueBunx 6rogxertis — ue
eslieMeHT O6lAXeTHOT NoniTukn y cknapgi cucremu ynpassiHHS micueBumMu 6rogxetTamu, LLO
ineHTnikyeTbcsa sk NneBHNI cTaH 6l04)XeTHOT cucTtemun, 6104)XXeTHOro npouyecy, 6104XeTHO -
ro MexaHiamy, L0 YMOXJ/INBJIIOE 6e3nepepBHUA PO3BUTOK i epekTuBHe PYHKLiIOHYBaHHS
MicueBux 6r08xeTiB, i KN fOCAraeTbCcs CyKyrnHiCTIO 3axoAiB TEeXHOJIOFIYHOIro xapaKkrepy B
npoueci BignoBigHOT AiANbHOCTIi OpraHiB micL,eBOro camoBpsigyBaHHS, CIPSIMOBaHUX Ha 3a-
6e3nevyeHHs piHaHcoOBOI cTabinbHOCTIi Ta 3axucTty piHaHCcOBUX iHTepeciB micueBux 6l0aXeTiB
yepe3: onTuMi3zauilo cknany i CTPYKTypu BHYTPILLUHIX AeTepMiHaHT-06 ' eKTIB BiaibHOCTIi Micle-
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Bux 6104)XeTiB; BUBYEHHS 30BHILLIHIX Ta BHYTPIiWHIX ¢pakTOpiB BNANBY Ha cUCTEMY 3 MEeTOIo
MiHiMi3aLii 3arpo3 Ta cuHeprisauii cnpnsaTanBux NOoAiN; BUSBJIEHHSI Ta ynepeaXXeHHIo pu-
3uKiBy 4aciinpocrtopi”.

NN
N

Theoretical bases of the analysis of budgetary security in the conditions of reforming the system
oflocal budgets management have been worked out by defining the concept of "budgetary security
of local budgets”. The ways of solving the issues of territorial development in the conditions of
decentralization of public administration at the expense of obtaining stable sources ofincome are
highlighted. In particular, by defining a sound territorial basis for the activities of local self-government
bodies and executive authorities, capable of ensuring the accessibility and proper quality of public
services provided by such bodies, as well as the necessaryresource base. The necessity of developing
a budgetary security mechanism in the context of reforming the local budgets system as a component
of local finances in the conditions of giving local governments more financial autonomy has been
established. The essence ofthe concept of "budgetary security” in the national specialized literature
and scientific and practical works is investigated. On the basis of a critical analysis of the provisions
of the Budget Code in the context of the reform of the local budgetary management system, the
subject, subjects, objects, purpose and objectives of budgetary security are distinguished. As a result
of defining the purpose, objectives, objects, subject matter, subjects, subordination and procedural
character, the following definition is suggested: "local budgetary security is an element of budgetary
policy within the local budget management system, identified as a certain state of budget system,
budget process, budget mechanism that enables the continuous development and effective
functioning of local budgets, and which is achieved by a set of technological measures in the process
and the relevant activities of local authorities to ensure financial stability and protect the financial
interests of the local budget through: optimizing the composition and structure of internal objects
determinant of local budgets; study of external and internal factors of influence on the system in
order to minimize threats and synergize favorable events; identifying and anticipating risks across
time and space”.

KnrowoBi cnoBa: 6100xcemua 6esneka, cucmema ynpaBaitts micyeBumu ginancamu, micyeBi hinarcu, micyeBi
6ro00dxcemu, 6r00xcemra cucmema, 6100xcemHuli npoyec.

Key words: budget security, local finance management system, local finance, local budgets, budget system,
budget process.

ITOCTAHOBKA ITPOBAEMMU

MutaHHs eKoHOMIiuHOT Be3neku Hawoi Aep>KasH
(PaKTUUHO BUHUK/IO 3 MOMEHTY BiHOBNEHHA B YKpaiHi
CaMOCTIMHUX [ep>KaBOTBOPUYMUX NMPOLECIB | peanizysa-
JloCb Y BUT i NakeTy BiANOBiAHWUX HOPMATUBHUX [O-
KYMEHTIB OO0 MexaHiaMy obpaxyHKy ii piHs. 3rigHo
3 UWHHMM 3aKOHOZABCTBOM Nif EKOHOMIYHO He3nekoto
cnifi po3yMmiTH "cTaH HalioHaIbHOT EKOHOMIKHM, SIKWI fa€
3Mory 36epiraT CTIHKICTb [0 BHYTPILWHIX Ta 30BHIiWIHIX
3arpos, 3abeanedyyBaTtM BUCOKY KOHKYPEHTOCMPO-
MOXHICTb Y CBIiTOBOMY €KOHOMIYHOMY cepefoBULLi i
XapaKTepu3ye 3[aTHICTb HalioHabHOT EKOHOMIKHW A0
ctanoro Ta 3banaHcosaHoro apocrtaHHs. Ckiagosumu
€KOHOMIiuHOT Beanekun €: BUpobHUUa, aemorpadiuHa,
eHepreTWyHa, 30BHILIHbOEKOHOMIYHa, IHBECTHLiNHO-
iHHOBalliMHa, MaKpPOEKOHOMIiYHa, NPOAOBOJIbYA, COL-
ianbHa, piHaHcoBa H6eanekun” [1]. Baxknusoto cknago-
Bolo chiHaHCOBOI Beaneku BucTynae biogxetHa beane-

Ka, fika aBnse coboto "craH 3abe3neyeHHs naaTtocnpo-
MOXHOCTIi Ta (PiHAHCOBOI CTIWKOCTI Aep>XaBHUX
diHaHCiB, WO Hafa€E MOXJ/IUBICTb OpraHaMm fep>aBHol
BNaM MaKCMMasibHO e(DEKTUBHO BUKOHYBATHU NOKNALEHI
Ha HUX doyHKUii" [1]. Po3byaoBa BiTUM3HAHOT €KOHOMI-
KM Ha 3acafax PUHKOBMX BiAHOCHH noTpebye y Tomy
yucni pepopMyBaHHS CUCTEMMU AepP>KaBHUX (hiHAHCIB i,
30KpeMa, ii cucTeMu ynpaBniHHA. BUsHaueHHo wnaxis
po36yLOBH OCTAHHBOT NPUCBAYEHO TPH FOJIOBHUX HOP-
MaTUBHUX LOKYMEHTH B LiK chepi, 3aTBEpAXKEHi NocTa-
HoBolo Ta po3nopsagxeHHamu KMY, a Takoxx umucenbHa
KiNbKiCTb MOHOTpadiuHUX gocnipkerb [2—7]. Btim, nu-
TaHHA 610 4>KETHOT BE3NEKHU >KOLHUM UUHOM HE PO3rns-
[La€TbCS y BULLEBKA3aHUX HOPMATUBHUX AOKYMEHTaX Ta
BKpal 0OMEXKEHO B MOTY>KHUX HAYKOBMX Npausx i BUK-
JIIOYHO B KOHTEKCTI fep>XaBHUX hiHaHciB YKpainu. Ha
TNinpoueciB feueHTpani3auii, a oT>)ke pedpopMyBaHs CU-
CTeMU yNpaBJliHHA MiCLLEBUMMU (piHAHCaMU, pO3rnag nu-
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Ta6nuusa 1. BUSHa4yeHHA NOHATTS "OloaXKeTHa 6e3neka”
Yy BIiTYM3HSAHIN cneuiani3oBaHii nitepartypi

ABTOpH (JuKEpeEIo)

BusHadueHHs

Komicauk O.41. [11, c. 1],
Bapenuk B.M. [13, c. 34],
Jlyuuk-/ly6osa T.

[12,c. 18]

BropkeTHa Ge3neka sk BaXXIIHBHI (HaKTOp COLIAIbHO-EKOHOMIYHOTO PO3BUTKY J€PKAaBH BUCTYIIAE CBOEPIAHAM
IHIMKATOPOM 1 KpUTepieM e(heKTHBHOCTI 11 OFOKETHOT MOJIITUKY Ta OpraHizanuii Or0PKeTHOro Iponecy. 3 eKOHOMIYHOT
TOYKH 30py O0/KeTHa Oe3neka BUpaXkae 31aTHICTh IepyKaBH 3a JOHMOMOIOI0 OI0/KETY BHKOHYBATH BIIACTHUBI 1i
(yHKIIT Ta 3aBIaHHS, a TAKOXK 33/I0BOJILHATH HOTPEOH IUIATHHUKIB ITOJATKIB Ta OAEP)KYBaviB OIOJUKETHUX KOIUTIB 3
ypaxyBaHHsM iHIMBIyaJbHHX, KOPIIOPATUBHHX Ta CYCHIIBHUX IHTEPECiB

Boponiii O.A. [13,c. 7]

BromxerHa Oe3neka Jiep)kaBy MOJISITae Y 3aXUIIEHOCTI BiJl BIUIMBY BHYTPIIIHIX i 30BHILIHIX 3arpo3 OFOJUKETHIH
CHCTEMI, I1I0 TOCSTAEThCs 32 PaXyHOK 3aTHOCTI OpraHiB Biiau GOpMyBaTH B JOCTaTHHOMY 00CsI31 OO/KETHHX
pecypciB Juis BAKOHAHHS HUMHU CBOTX (DYHKIIIH, 3a0e3nedyBaTy CTIMKICTh OCHOBHUX MapaMeTpiB IUIATIKHO-
PO3PaxyHKOBOI CHCTEMH, Hail01/IbII ONTHMAJIBEHO 3aTy4aTH Ta BUKOPUCTOBYBATH MO3UKOBI KOLITH [Isl (DiHAHCYBAaHHS
OIO/UKETHUX BUAATKIB, MONEPE/PKATH MOPYILEHHS OFO/PKETHOTO 3aKOHO/IABCTBA 3 METOIO CHPUSIHHS CTIHKOMY
COLiaIbHO-EKOHOMIYHOMY PO3BUTKY IEPKaBH

borma O.C.
[14, c. 283, 284]

broketHa Ge3nieka € OCHOBHOIO YMOBOIO 31aTHOCTI IeprKaBH 3/iHCHIOBaTH (hiHAHCOBO-EKOHOMIYHY MOJIITUKY
BI/INIOBIJHO /10 HALlIOHAIBHUX 1HTEPEeCiB; OI0pKeTHA Oe3reka — e 6a30Ba CKJIa0Ba BCi€l CHCTEMH Oe3MeKH IepIiKaBH,
BiJIMOBa B 3a0€3II€UCHHI SKOI MPHU3BEJIE [0 030aBICHHS KOIITIB 11010 OpraHi3aiii Ta QyHKI[IOHYBaHHS CHCTEMH
3a0e3neyueHHs Oe3MeKu JepKaBU B LIUIOMY; ITi OIODKETHOIO GE3MEKOI0 CITijl PO3YMITH TaKHi CTaH O0DKETHOL
CHCTEMH, TIPOLIECY, 32 SIKOTO B YMOBAaX BIJICYTHOCTI PEILHUX 3arp03, CBOEYaCHOI'0 pearyBaHHs Ha MOTEHLIaIbHI
PH3UKH BigOYBa€ThCS MOBHA peasi3allis HallOHAIBHUX IHTEPECiB Y OIO/KETHIH chepi; BaXINBO 3a3HAUHUTH, LIO0
BiJJHOCHA Ol0/KEeTHa Oe3IeKa OXOIUTIOE TPHU CTaHU OFOJDKETHOTO MPOLIECy: CTaH KPU3H, CTaH cTabinizawii Ta cTaH
PO3BHUTKY:

— CTaH KpH3H nependayae 31aTHICTh MiHIMI3yBaTh BTPATH (SIK HAsIBHI, TaK i MOXKIJIMBI), MOXJIMBICTb I1OJIOJIATH KPU30BI
SIBHIIA, eEKTHBHE BUKOPHCTAHHS HASSBHOIO MEXaHI3My ISl BIJKUBAHHS CHCTEMH Ta BUXOJY i3 KpHU3H;

— cTaH cTabinizalii, 3a IKOro peaisanis OX0PKETHNX iHTEPECIB 3/IHCHIOETECS B YMOBAX NMEPMAaHEHTHOTO 3MEHILICHHS!
peaJbHUX 3arpo3, HPOrHO3YBaHHS 1 IIOIEPEIKEHHS OTCHIIAIBHIX 3arp03, A0CATHEHHS MiHIMaJIbHO JJOCTaTHBOI
e(eKTUBHOCTI (PyHKIIOHYBAHHS OIO/KETHOI CHCTEMH, (POPMYBAHHS Ta PO3BUTOK CTAa011i3aTOPIB;

— CTaH PO3BUTKY 3yMOBJIIOETHCS MOBHOLIHHOIO pealizallielo iHTepeciB 010/pKeTHOT cepr B yMOBaX MiHIMaJIbHOTO
BIUIUBY PEAJIbHUX i CBOEYACHOTO MONEPE/PKEHHS MOXUIMBHX 3arp03, a TAKOXK JOCATHEHHAM MaKCUMAaJIbHOI
eeKTUBHOCTI (PYHKIIIOHYBaHHS YCiX €JIEMEHTIB OI0/KETHOI CHCTEMH, 3/IaTHUX MPOTHCTOSTH HASIBHUM 3arpo3aM

Bapenuk B.M. [13, c. 34]

bromxetHa Ge3neka sk cKafoBa (piHaHCOBOI OE3MEKH 3alIeXKUTh Bifl pe3yIbTaTiB peatizamii epeKTUBHOI JepiKaBHOI
(hiHAHCOBO-EKOHOMIYHOT MOJTITHKH SIK OCHOBH JIOCATHEHHS! HalliOHAJIbHUX IHTEpECiB

Jlonpaprok JLIL.,
IIpokasiok O.B. [16, 17]

BrokeTHa Ge3neka aepsKaBy K CKIIQJHUK (iHAHCOBOI GE3IeKH — 1ie 0COOIMBHUIA CTaH INIATOCIIPOMOXKHOCT] JEPIKaBH,
110 3abe3medye 30aNaHCyBaHHS JOXO/IB 1 BUJATKIB JIEP)KABHOIO Ta MICIIEBHX OFOJDKETIB i eDeKTHBHE BUKOPUCTAHHS
(hiHaHCOBHX pecypciB OI0LKETHOI CUCTEMH Y IPOIIeCi BUKOHAHHS JePXKABHOIO Ta MiCIIEBOIO BIAIOI0 CBOIX (yHKmiil
(IeprKaBHOTO yHpaBIiHHS, MXHAPOHOI IIsITBHOCTI; (piHAHCYBaHHS HAYKH, OCBITH, KYJIbTYPH i OXOPOHU 310POB'S;
3a0e3MeueHHs HalliOHAIBHOI Oe3meku Ta 000POHH, peai3allii IHBECTHIIIHHOI Ta eKONOTTYHOI MOJIITHKH) 32 PAXYHOK
30eperxeHHs hiHaHCOBOI CTabLILHOCTI (CTIHKOCTI) OIOJPKETHOI CHCTEMH JI0 BILUIMBY 3arpo3

Bunorpagus B.M.
[18, c. 561-562]

Makapuyk I.M., Ilepuyk O.B.,

BroketHa Ge3neka XxapakTepHu3ye TaKUil cTaH OI0KETHOT CHCTEMH, 32 SIKOTO JA0CSTaloThCs 30aIaHCOBAHICTh JOXO/IIB
i BUJIATKIB JIEP>)KaBHOTO Ta MICLIEBOTO OIOJKETIB, BUCOKHMH PiBEHb JIIKBIHOCTI aKTUBIB 1 € B HASIBHOCTI I'POILIOBI,
BaJIIOTHI Ta iHIII pe3epBH, Ki 31aTHI 3a0€3MeUNTH CTa0IIbHICTh HAIlIOHAIBHOT €KOHOMIKH

Terpuuxko M.M. [19, c. 142]

BromxerHa Oe3neka YKpaiHu — 1€ 3/aTHICTb JepkaBu e()eKTUBHO BUKOHYBATH IOKJIaJieH] Ha Hel QyHKuii Ta
3a0e3medyBary (hiHAHCOBY CTIHKICTh Aep:kaBHHX (hiHAHCIB 3a paxyHOK 30alaHCYBaHHS JOXOJIB Ta BUAATKIB 3BCHOTO
OOKETY 3 YpaxyBaHHSM COLIQJIBHO €KOHOMIYHOIO PO3BHTKY €KOHOMIKH

T'ypwsnosa JI.C. [20, c. 234]

BroketHa Ge3neka npeacTasisie co00I0 piBeHb OI0PKETHOTO MOTEHIIATY JepKaBH BiJHOCHO BUKOHAHHS HUM CBOIX
(yHKIII 3 ypaxyBaHHSAM OanaHCy JOXO/IB i BUIATKIB JCPKABHOTO Ta MICIIEBOTO OFO/DKETIB 1 JOIIJIBHOCTI, 3aKOHHOCTI
i eh)eKTHBHOCTI BHKOPUCTAaHHs OI0/DKETHHX 3ac00iB Ha BCIiX PIBHAX

Hemenok O.B. [21]

BromkerHa Oe3neka — 1e CIPOMOXKHICTh OFO/PKETHOT CUCTEMH 3a0e3MeynTH (JiHaHCOBY CAaMOCTIHHICTB JIepiKaBy Ta
e(eKTUBHE BUKOPHCTAHHS HEIO OI0/DKETHUX KOLITIB y MPOLEeci BUKOHAHHS (yHKIIIH COLIaTbHOTO 3aXUCTY;
JIep>KaBHOTO YIPABIIHHS 1 MIXXHAPOHOI AisUIbHOCTI; hiHAHCYBaHHS HayKH, OCBITH, KYJIbTYPH i OXOPOHH 3/10POB'S;
3a0e3MeueHHsI HalllOHAJIbHOI 0e31eKy 1 000pOHH, peati3alil iIHBECTHIIIIHOI Ta €KOJOTIYHOI O THKU

TaHb BloKeHoT Beaneku AK 06'€KTY aHanisy, WO € YHi-

nepesa>xHMUM YHHHOM, ix JJ,OCﬂiJJ,)KEHHﬂ TOPKa/UCb NUTAHb

BEPCa/IbHUM IHCTPYMEHTOM Oy [1b-IKOro MexaHiamy yn-
paBniHHSA, € Ha3BUYAWHO aKTya/lbHUM i CBOEYACHHUM.

AHAAI3 OCTAHHIX AOCAIAKEHDb
I HVBAIKAU,II/I

®yHpatopamu y cdpepi TAYMadeHHS CYyTHOCTI MOHATTS
"BromKkeTHa besneka' BUCTYMNWIIW BiJlOMi 3aKOPAOHHI BUEHI:
XK. Aben, E. Atkincon, LWW. Bnankapt, Ox. BpeHaH,
Lk, B'rokenen, XX. Nongena, P. ODopHbyw, K. Eppoy, P. Ken-
ni, J1. KoxxeHboscki, J1. Onsen, B. MNapeto, A. MMiry, A. Pot-
denba, Lx. Crirniu, C. @iwep, A. XaHceH Ta iH. Mepwo-
NPOXOALAMU PO3rNsALY NUTaHb BlomKeTHOT Be3nekn y CBoiX
npausx ctanu Taki BiTuusHsHi BueHi: O. bapaHoBcbkui,
O. binopyc, O. Bnaciok, B. l'eeup, B. Fopbynin, I'. JapHo-
nux, |. BiHbko, M. EpmolueHko, A. Xanino, I'. IeaweHko,
J1. Kictepcbkui, I'. KosaueHko, B. MapTuHiok, B. MyHTisH,
€. OnenHikos, I'. MNactepHak-TapaHywweHko, C. Mupoxkkos,
B. Mpenb6opcbkuii, A. Cyxopykos, B. LLinemko Ta iH. Brim,

€KOHOMIUHOT Be3neku fep>kasH, y TOMy UMCAi i CKNagoBoi
— chiHaHCOBOI Be3neku; po3rnag nuTaHb BroxxeTHOT Hes-
NeKU HOCKJIO JOCHTb (hparMeHTapHO-CybnigpsaaHUi Xxapak-
Tep. BuBueHHs ny6nikauii 3 nutaHb HrofykeTHOT Beaneku
CBiQYMTb NPO BIACYTHICTb BOCIOYKEHS 3 NO3MLIT BKa3aHo-
ro CerMeHTy eKOHOMIYHOT Be3neKu KpaiHU B KOHTEKCTI fe-
LueHTpanizauii Ta pecpopMyBaHHS CUCTEMU YNpPaBAiHHA
MicueBUMU hiHaHCaMH.

OOPMYAKBAHHS HIAEVI CTATTI

MeToto focnifykeHHs € onpauloBaHHs 3MiCTOBHOrO
HanoBHEHHs NOHATTA "BloaKeTHOT Beanekn” AK 06'eKTy
aHanisy B ymMoBax pedopMyBaHHS CUCTEMH YyNpaBiHHS
MicueBUMHU BroKeTaMU.

BUKAAA OCHOBHOI'O MATEPIAAY
Pedopma micuesoro camoBpsigyBaHHs, sika 6eanoce-
peLHbO NOB'si3aHa C CUCTEMOIO ynpaBniHHﬂ MicLeBUMU
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BlomKeTaMu, B>Ke TPUBAE 5 pik, BogHoUac norika geueHT-
panisauii fep>XaBHOro ynpassiHHS Ha OCHOBI aBTOHOMI T
opraHiB MicLEeBOro caMoBpsAYyBaHHSA LOAO BUPILLEHHS
npob6sieM PO3BUTKY TEPHUTOPIH 32 paxyHOK OTPUMaHHS CTa-
6inbHUX mKepen goxofis Ans ix poss'asaHHs [8; 9].
3rigHo KoHuenuieto pechopMyBaHHS MiCLLeBOro caMmoBpsi-
AyBaHHs npobnemu nepesbayacTbCs PO3B'A3aTH WIAXOM
[10]:

— "...BM3HauyeHHa oBrpyHTOBaHOI TepuTOpiasbHOI
OCHOBM A5 LifsIbHOCTI OpraHiB MicLLEBOro caMoBpsiAyBaH-
Hsl Ta OpraHiB BUKOHABYOI BNafH, 34aTHUX 3abe3neumnTy no-
CTYMHICTb Ta HaNeXHy AKicTb Ny6aiuHKUX NOCAyr, Wo Haaa-
IOTbCA TAKMUMU OpraHaMM, a TaKoX HeobXxigHoI A4ns uboro
pecypcHoi 6a3u;

— CTBOPEHHS HaNeXHUX MaTepianbHUX, piHAHCOBUX
Ta opraHisauiiHuUx yMOB Ans 3abe3nedyeHHsa 3iNCHeHHs
opraHamu MicLLeBOro caMoBpsAyBaHHS BNacHUX i fenero-
BaHWX NOBHOBaXEHb;

— pPO3MeXXYBaHHS NMOBHOBaXXEHb Yy CUCTEMIi opraHis
MicLLeBOro caMoBpsilyBaHHS Ta OpraHiB BUKOHaBYOI Baau
Ha Pi3HKX PIBHAX aAMiHICTPaTUBHO-TEPUTOpPIa/IbHOrO YCTPOIO
3a npuHumnom cybeuaiapHocrTi;

— PO3MeXXyBaHHS MNOBHOBAXKEHb Mi>XX OpraHaMu BUKO-
HaB4YOIi Blafiv Ta OpraHaMu MiCLLeBOro CaMoBpsilyBaHHS Ha
3acajax feueHTpanisauii Bnagu;

— 3anpoBafKeHHS MexaHi3My lep>XaBHOro KOHTPO-
Mo 3a BignosigHicTio KoHcTUTyLiT Ta 3akoHaM YKpaiHu
pilleHb opraHiB MiCLLeBOro caMoBpsAyBaHHS Ta SKICTIO Ha-
[aHHS HaceneHHIo NybiuHuX nocnyr;

— MaKCHMaJibHOro 3a/1ly4eHHs HaceIeHHA [0 NPUAHSAT-
TS YNpaB/iHCbKUX PilleHb, CNPUSHHSA PO3BUTKY hOpPM nps-
MOro HapogoBaaas;

— YLOCKOHaNIleHHS MeXaHi3My KoopauHaLlii fisNIbHOCTI
MiCLIeBMX OpraHiB BUKOHaBUOi Bnagu."

HapineHHs opraHiB MicLueBOro caMoBpsfyBaHHS
6inbLuoto hiHaHCOBOIO caMOCTiNHICTIO NoTpebye po3byno-
BU MexaHi3My 6loapkeTHOT Be3neku B KOHTEKCTI pechopMy-
BaHHA CUCTEMU MicLieBUX BloayKeTiB K CKNafoBoi Micue-
BMX piHaHCIB.

MutaHHs BlogykeTHOT Be3nekn onpaLboBaHO B CydacHik
BiTUM3HSHIN NliTepaTypi KaTacTpohiyHO HeLOCTaTHbO. 3BEP-
HIMOCS [0 BU3HAYEHHS OCTaHHbOI, HaBEAEHUX PI3HUMU aB-
Topamu (tabn. 1).

B iHWKMX HayKoBO-NpaKTUUHMX Npausax GogxeTHa 6es-
neka igeHTugikyetbca sk [14, c. 283; 18, c. 561; 23]:

— cTaH 3abe3neyeHHs NNaToCNpPOMOXKHOCTI fep>KaBH;

— piHaHCOBI yMOBM, BUpakeHi B obcarax boakeT-
HUX pecypciB i NpUHLMNaXx iX PopMyBaHHSA Ta po3nogi-

— JLiep>kaBHa MNoJiiTMKa, OpieHTOBaHa Ha peanisaduiio
HaLioHa/IbHWUX eKOHOMIYHUX IHTEPECIB KpaiHu;

— cniBBiHOLWEHHA NapameTpis hopMyBaHHs 6roa-
YKETHUX KOLWWTIB Ta CyMapHUX NoTpeb ofep>KyBadis LMX
KOLLTIB;

— piBeHb BUKOHAHHSA AeP>KaBOO CBOIX (PYHKLiM 3 ypa-
XyBaHHAM 6GanaHcy [OXOAIB i BUAATKIB AepXKaBHOro Ta
Micuesoro boaKeTis;

— npouec po3pobneHHs, NPUIHATTS | KOHTPOIIO (MO-
HITOPUHIY) BUKOHaHHS BloaxKeTy;

— cTyniHb 36anaHcyBaHHA BlOIXKETY;

— cknajoBa 6104KeTHOT NONITUKH;

— cKnapoBa (hiHaHCOBOI Beaneku.

Ha nigcTasi gocniaxkeHHs nonoxeHb biogykeTHoro
KogeKkcy YKpaiHW B KOHTEKCTi HaBefeHWX BU3HaUeHb
MOX/IUBO 3POOUTU BUCHOBKMH, LLLO B YMOBax pedopmy-
BaHHSA CUCTEMMU ynpasiiHHA MiCLUEBUMU BlogKeTaMu
[23]:

— npeameTtoMm bloaxkeTHOT Besneku BUCTynae 6roa-
XeTHa cucTema, BIoaKeTHUI npouec, BIoaKeTHUI Me-
XaHi3M, Micuesi piHaHCH, y TOMY YyMchni Micuesi Broae-
™;

— cyb6'ekTamu BloKeTHOI Be3neKku BUCTYNaloTb opra-
HU MiCLLeBOro CaMOBpPSLyBaHHS;

— 006'ekTaMu brogykeTHOT Be3neku € enemMeHTH bioa-
YKeTHOT cucTeMu, BrogpKeTHOro npoLecy, 61og>KeTHOro Me-
XaHi3My, MicLLeBUX hiHaHCIB, Y TOMY uMci MicueBux 6oa-
YKeTiB;

— brogykeTHa BesneKa BUCTYNaE CKNaf0BOI0 BloayKeT-
HOT NONITUKM Ha PiBHI MicLIeBUX BIOIKETIB, a OTXKe, CUCTe-
MM ynpaBiHHA MicLeBUMU BlofyKeTamu;

— 3 TOYKM 30pY NpoLecyaNbHO-AisNIbHICHOrO Nigxony
"BlompKeTHa Oe3neka” ineHTUMDIKYETbCS AK npolec, Wo
3[iMCHIOETLCS B NPOLECI IOACBKOI AifiNbHOCTI;

— 3 TOYKM 30pY ABULLHOIO NiAXoA[Y T/lyMayeHHs Co-
Ba "Ge3neka" y CNOBHUKaX yKpaiHCbKOI MOBHM CBiAUMTb NPO
OJHO3Ha4yHe BU3HAUYEHHSA Lboro aBuLla AK "cTaH":

— "Geanéka — cTaH, KOJIM KOMY-, HOMY-HeByap Hilwo
He 3arpoXye, 6esneuHicTb, becneuectso, 3abesnexa” [24,
c.115];

— "Ge3néka — cTaH, 3a AKOrO Hilllo He 3arpoXxye
KoMy — abo uomy-Hebyab" [25, c. 65];

— MeTolo BrogykeTHOT Besneku € po3bynosa ONTUMasIb-
HWUX MO CTPYKTYPI i BHYTPILLUHbOIrO HANOBHEHHS Ta CTIMKHUX
[10 Pi3HKX 3arpo3 MicLesux BlogeTis;

— 3aBJaHHAMM BIOIKETHOI Oe3NeKU € BUBUEHHS, yne-
pemykeHHs Ta NikBipauis dakTopiB- Ta YUHHUKIB-3arpos,
ONTUMI3aLlis BHYTPILLHbOT CTPYKTYPH BU3HAYANIbHUX 06'€K-
TiB.

BnacHe Bu3HaueHHs "6rogykeTHa He3neka MicLeBUX
BromKeTiB" y KOHTEKCTI BULLLEBKa3aHOro HabyBae Takoro
BUrIALY: Lie eNleMeHT BIo1)KeTHOT NONITUKK Y CKNafi cuc-
TEMU ynpasiHHA MicLLeBUMU BrofKeTaMH, Lo ineHTHUdI-
KYETbCA AK NEBHWUIN CTaH BIOIPKETHOT CUCTEMH, BrofKeT-
HOTro npoLecy, BI0AXXETHOro MexaHi3My, O YMOXK/TUBIIIOE
6e3nepepBHUI PO3BUTOK | e(PeKTUBHE (DYHKLIOHYBaHHS
MiCLLeBUX DIOIKETIB, | AKUI fOCATaETbCA CYKYNHICTIO 3a-
XO[iB TEXHONOrYHOro XapaKTepy B Npoueci BignoBigHOT
LisiNIbHOCTI OpraHiB MicLLeBOro camoBpsifyBaHHs, CpsSiMO-
BaHWX Ha 3abe3neyeHHs iHaHCOBOT cTabinbHOCTI Ta 3a-
XWUCTY (DiHAHCOBHMX iHTEPECIB MicLeBHUX BlOLKeETIB uepes:
onTUMi3auito cknagy i CTPYKTYPHU BHYTPILHIX feTepMi-
HaHT-06'eKTiB figNbHOCTI MicLeBMX BIo4KeTiB; BUBYEHHS
30BHILLHIX Ta BHYTPIiLWHIX (pakTOPiB BNAUBY HA CUCTEMY 3
MeTolo MiHiIMi3aLii 3arpo3 Ta CUHeprisaLii CnpUATIUBUX
NnoAiv; BUSIBNEHHA Ta ynepeayKeHH0 PU3HKIB B Yaci i npo-
cTopi.

Take po3ayMmiHHA GlomxeTHOT Heaneku MicLeBUX
BloKeTiB Npe3eHTye KoMneKkcHe BaueHHa BKasaHo-
ro ABULLA B10>KETHO-EKOHOMIUHOIO KUTTSA MiCLEeBUX
Blo1KeTiB, LLO BK/IOYAE CYKYNHICTb BCiX BAXXIMBUX ac-
NeKkTiB, AKi NigNAraoTb aHaNiTUUHOMY LOCNiAXKEHHIO B
npoueci po3bynoeu opraHizaliiHO-MeTOAUUHKX NONO-
XeHb aHanisy 6loaxeTHoi Besneku Micuesux 6ioa-
KeTiB.

IHBecTnUli: npaKTuKa TQ Qocsig NC £24/20]9
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BUMCHOBKHU I IIEPCITEKTUBU
MOAAABIINX PO3BIAOK

Mepebynosa cucTeMu ynpasaiHHA Aep>KaBHUMU cpiHaH-
CcaMM B KOHTEKCTI AeLeHTpanisauii gep>xaBHoi Bfagu Ta
pedopMU MicLLeBOrO caMoBpsaLyBaHHs noTpedye po3bdyno-
BU MexaHi3MiB blogeTHOI 6e3neku MicLueBux BlooKeTis,
NepBUHHUM KPOKOM AIKOT € BUBHAUEHHS BJlacHEe BULLEBKA-
3aHoro noHatTs. [1ns popMyBaHHs CTIMKOro HayKoBo 06-
rPYHTOBaHOro TeopeTUUHOro Hasucy bromxeTHOT Geaneku
MicueBmx BrogykeTiB NoTpebye onpautoBaHHs i Knacudi-
KaLis Ta BU3HauYeHHs i knacudikauis it YUHHUKIB-3arpos.
Po3bypnoBa BuLLeBKa3aHMX NONOXKEHD 3a6e3neUnTb CTBO-
peHHs fieBoro Ta edpeKTUBHOrO iH(hopMaLiMHO-aHani TUY-
Horo 3abe3neyeHHs BlogKeTHOT He3neKkr B MexKax cucTe-
MM yNpaBiHHA MicLeBUMU BlofyKeTamu.
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THE FORMATION OF A DIFFERENTIATED SYSTEM OF FINANCING SOCIAL PROTECTION
IN THE COUNTRY

3a3Ha4yeHo, Lo 6a30BUA NPUHLNIM, IO JIEXXUTb B OCHOBIi BU3HA4Y€HHS MNEeHCIi, He TisIbKu [03BOoJIsIE NigTPN-
MyBaTu cepeaHiii pieHb 4O0OpPo6YTy, AOCArHyTUI NPauiBHUKOM MPOTSIroM ioro TpyaoBoOI AisIbHOCTI, a i
CTUMYJIOE ¥iOro A0 nigBULLeHHs NPOoAYKTUBHOCTI npali i 36inbLUeHHs] BTaCHUX [4oxoAiB. [JONoOBHIOETbCS
0060B 'I3KOBe reHcCiriHe CTpaxyBaHHs CUCTEMOIO 4OOPOBI/IbHOIrO NeHCiHOro cTpaxyBaHHS Big NianpUeMcTs,
npuU3Ha4YeHoro 4Jsi HakMaHuX nNpawiBHUKIB 3 000B 'I3KOBUM COLia/IbHUM CTPaxyBaHHAM 1o cTapocTi. [1eH-
ciriHe 3abe3ne4eHHs Big NignpuUeMCTB OXOIJTIOE POOBITHUKIB i cny)x60BLiIB, SIKi yKiiaaaloTe KOIeKTUBHI 260
iHguneigyanwHi gorosopun. BogHo4yac HaibinbLL nowmnpeHoro GopmMoro NeHCIiiHOro cTpaxyBaHHs Ha nignpue -
MCTBax € ripaBo 3aCTPaxoBaHOro Ha OTPUMAaHHS BifCOTKIB Bif BKJ1ageHUX BiJlbHNX NeHCiiHnX kowrTiB. Co-
uianbHe cTpaxyBaHHS Ha nignpuemcTBax y Hime4y4unHi € BurigHnm sik ans npauviBsHuKiB, Tak i 4sis po6oTo-
AaBuiB, ocKinbku 3 ogHOro 60Ky, BOHO € 4oA4aTKOBUM coLiaZlbHUM 3aXUCTOM 419 npayiBHUKa, a 3 iH-
woro — 3abeaneyye nignpueMUsiM NpUNInNB Kanirany. AibTe pHaTUBOIO i 4ONOBHEHHM 060B 'I3KOBOro
MEeHCINHOro cTpaxyBaHHS i CTpaxyBaHHS Bif NiagNpPUeEMCTB € MPUBATHeE MNeHCIliHe CTpaxyBaHHS, IKe MOoLUu-
PIOETbCS Ha rPOMaAsiH, ki He NiaasaraloTe 060B 'I3KOBOMY MEHCIliHOMY CTPaxyBaHHIO.

BusHayeHo, wWo andepeHyirioBaHa cucrema iHaHCyBaHHSA colianbHOro 3axmucTy nepenbdbavyae Mox-
NnBiCTb aKkyMyJIl0BaHHS KOLUTIB ab0 3i CTpaxoBuUX BHECKIB, Y piBHiii Mipi Bunna4yBaHnx poborogaBusmu 1a
HaviMaHuMu npauiBHUKaMmmn, abo 3 NnogaTKoBUX HaAX0AXKeHb (K AoAaTKoBe AXXepesio), abo BUKITIOYHO 3a
PpaxyHOK BJIaCHUX KOLUTIB 3aCTpaxoBaHOro (npuBaTHe cTpaxyBaHHs1).Po3rasny)xxeHa mepexxa cneyiani3o-
BaHUX CUCTEM coLia/IbHOro 3axUcTy NPU3Ha4YeHa A4Jis o0cié neBHUx npogeciiHnx rpyn (Hanpuknaa, Ansa
0cCi6 TBOpYMX Npoeci, 3ariHATUX y FiPHNY0400YBHIVi MPOMMUCIIOBOCTI, CiJIbCbKOMY rocrnofapcTBiTaiH.).

Itis noted that the basic principle underlying the determination of pensions not only allows to maintain
the average level of well-being achieved by an employee during his or her employment, but also stimulates
him toincrease productivity andincrease his own income. Supplements the mandatory pension insurance
system, is a voluntary enterprise pension insurance, intended for employed persons and is valid in parallel
with the mandatory old-age social insurance. Enterprise pension covers workers and employees who
enter into collective or individual contracts. However, the most common form of pension insurance at
enterprises, there is no right of the insured to receive a percentage of the invested free pension funds.
Social security at companies in Germany is beneficial for both workers and employers, because on the
one hand, it is an additional social protection for the employee, and on the other hand, provides
entrepreneurs with a capital inflow. An alternative and complement to compulsoryretirement and business
insurance is private pension insurance, which applies to citizens who are not subject to compulsory pension
insurance.

Enterprise pension covers employees and employees who enter into collective or individual contracts.
The most common form of enterprise pension insurance is the right of the insured to receive a percentage
of the invested free pension funds. Social security at companies in Germany is beneficial for both workers
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and employers, because on the one hand, it is an additional social protection for the employee and, on
the other, provides entrepreneurs with a capital inflow. An alternative and complement to compulsory
retirement and business insurance is private pension insurance, which applies to citizens who are not
subject to compulsory pension insurance.

Animportantcomponent of German social policy has been found to be the implementation of an effective
employment policy, which is an important tool for maintaining socio-economic stability in society. As one
of the main elements of this policy and of the whole of social policy in general, there is a system of social
insurance for unemployment aimed at "mitigating” the effects of uynemployment in the form of financial
support for those who lost their jobs allocated for the period of finding a job. Compulsory unemployment
insurance is funded through contributions paid equally by employers in the form of social contributions,
which are included in the cost, and wages — from wages, and, in case of lack of funds from the Federal
Office of Labor, — for federal budget subsidies. Every insured unemployed person who is registered on
the labor exchange and expects a job if he or she worked for at least 360 calendar days with payment of
insurance premiums is eligible for assistance.

It is determined that a differentiated system of financing social protection provides for the possibility
of accumulating funds either from insurance contributions, equally paid by employers and employees, or
from tax revenues (as an additional source), or solely at the expense of the insured (private insurance).
An extensive network of specialized social protection systems is intended for persons of certain
professional groups (for example, for persons of creative professions employed in the mining industry,
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agriculture, etc.).

KiroyoBi cnoBa: dugpeperyitioBaHa cucmema, coyianbHoz2o 3axucm, 6e3pobimms, coyiansHe cmpaxyBarHs,

couyianeHa noaimuka, eBpoiHmezpayis.

Key words: differentiated system, social protection, unemployment, social insurance, social policy, European

integration.

ITIOCTAHOBKA ITPOBAEMMU v
3ATAABHOMY BUTASAI TA 11 3B'130K I3
BAJKAMBUMU HAYKOBUMM YU
NMPAKTMYHUMU 3ABAAHHSIMUA

3aBaaHHa colianbHOT JONOMOrK — 3a0e3NeUnTH Hy>K-
LEeHHUM NIIOAAM FifHE XXUTTS | BOAHOYAC AONOMOITH N0 AWHI
3HOBY CaMOCTIMHO BCTaTH Ha HOTH i )KUTU, He BAAIOYMCb O
NiATPUMKHY LEPXKABU.

Cuctema MepuuHoro ctpaxyBaHHsi Himeuuutu, He cTu-
MYJItOIOYM coLianbHOI HEPIBHOCTI, 4O NEBHOI Mipy ycyBae
NPipBY Mi>K Nt0AbMU 3 PiI3HUMMU PIBHAMHU LOXOAIB, LO3BO-
NAIOYM K TUM, TaK i iIHLUMM CKOPUCTATUCS HaaHUM iM 3a-
KOHOM MpaBoM Ha CBOeYacHe i sikicHe MeguuHe obcnyro-
ByBaHHsA. CucTtemMa mMefuuyHOro ctpaxyBaHHs HimMeuunHu
nepeabavac icHyBaHHS pO3rasly>KeHOi CHCTEMM CTPAXOBUX
YCTaHOB, LLLO filoTb Ha OCHOBI iX BlaCHOI BiANOBIAANbHOCTI
3a [OTPUMAaHHSA iHTEpEeCiB yCix 3aLikaBfieHUX CTOPIH, WO
BXOOATb [0 L€l CUCTEMMU, BifNOBIAaNbHOCTI, IKY HECYTb He
Ti/IbKU CTPaxoBi yCTAHOBH, a M CaMi y4aCHWKHU CTPaxoBOro
npouecy: 3acTpaxoBaHii poboTofasLi. 3aBgaHHs gepka-
BM NOJIATAE Y BU3HAYEHHI NPaBOBKX PaMOK Aisi/IbHOCTi cTpa-
XOBMX iHCTUTYTIB, @ TAKOX Y KOHTPOJi 32 AOTPUMAHHAM
HWMH 3aKOHY.

3 MeTOo 3aXUCTY CMiNIbHUX iIHTEpeCiB NlikapHAHI Kacu
00'€IHYIOTbCS B COIO3M Ha hefiepasibHOMY piBHi abo piBHi
OKpEeMUX 3eMerib.

AHAAI3 OCTAHHIX AOCAIAKEHDb
I ITYBAIKALIIN

HaykoBi nocnimykeHHs, nos'a3aHi i3 3'acysaHHAM 0cob-
JIMBOCTEMN CTPYKTYPH CaMoopraHi3aLii NapTHepCbKUX BifHO-
CHH Y Iep>KaBHil couianbHil NoniTvui, npuceaTUAK Barato
NPoBigHKUX 3apyBi>KHUX HAYKOBLiB, 30KpeMa oKpeMi doyH-
JaMeHTasbHi 3acaam nobynoBU AUdepeHLioBaHOI cUcTe-
MU hpiHaHCYBaHHA couiaNbHOro 3axucTy B KpaiHi Ta fo-

CNifYKEHHSA NPUHLUMNIB COoLia/ibHOro NPOEKTYyBaHHA HasABHI
y npausix E. boiepa, I'. Mycambipa, C. Konins, T. bpayH Ta
K. Bos.

OOPMYAKBAHHS ].IIAEI7I CTATTI
(TIOCTAHOBKA 3ABAAHHA)

Y cTartTi € BU3HaYeHHS OCOBIMBOCTEN, CHCTEMHUX MPO-
6/1eM Ta BUBUEHHS ocobnnBocTen (hopMyBaHHS LUdepeH-
uiMoBaHa cucTeMa hiHaHCYBaHHS CoLialbHOrO 3aXUCTY B
KpaiHi.

BUKAAA OCHOBHOI'O MATEPIAAY
AOCAIAPKEHHA 3 TIOBHUM
OBI'PYHTYBAHHAIM OTPMMAHUX
HAYKOBUX PE3VABTATIB

XapaKTepHOIo pUCOIO CTPaxyBaHHS Bif, HELLLACHUX BU-
nafKis € Horo o6oB'A3KOBICTb AN5 BiNbWOCTI rpyn 3aMHs-
TOro HaceneHHs. B 0608'a3koBoMy NopsaKy cTpaxytoTbcs
Takox i poboToAaBUi 32 YMOBM, LWLO NiANPUEMCTBO He ne-
peBULLYE BU3HAUYEHOTO 3aKOHOM po3Mipy. DiHaHCyBaHHS
060B'A3KOBOro CTpaxyBaHHS Bif HEWACHUX BUNaAKiB
30iIMCHIOETbCS NEPEBAKHO 3a PaxyHOK poboToAaBLs, KWK
cniauye BHECKM LUJISIXOM BifpaxyBaHb Bif cobisapTocTi
npoayKuii.

Hai16inbLy nutomy Bary B CTPYKTYpi couianbHoro 6toa-
YKETY 3aMMaloTb BUAATKU Ha NEHCIMHE CTpaxyBaHHS.

Matouu TpuBany icTopito po3BUTKY, CUCTEMA NEHCIMHO-
ro ctpaxysaHHs HimeuunHu € ogHieto 3 HanbinbLw edpekTHB-
HWUX cepej, NPOMUC/IOBO PO3BUHEHUX KpaiH CBITY, L0 3a-
Be3neuye BUCOKHM XUTTEBMI PiBEHb NEHCIOHEPIB

MeHcifiHe cTpaxyBaHHs B HiMeuunHi Bknouae B cebe
TPW CaMOCTIWHO fitoui cucteMu: 0BOB'A3KOBe NEeHCilHe
CTpaxyBaHHS, NeHCiMHe cTpaxyBaHHS Bif, NiANPUEMCTB Ta
npyBaTHe NeHcilHe cTpaxyBaHHs. Haibinbwoto yactuHolo
CUCTEeMM NeHcinHoro 3abeanedyeHHs HimeuunHu, ska oxon-
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JIIOE LIMPOKE KOJO 3acTpaxoBaHux ocib, € 06oB'askose
neHciHe ctpaxysaHHs. O60B'A3KOBOMY NeHCIMHOMY CTpa-
XyBaHHIO NigNAraloTb Taki KaTeropii HaceneHHs: pobiTHHU-
KW i cny>kKOOBL, iepXKaBHi YAHOBHUKH, HA[IOMHI NpaLjiBHU-
ku [3], depmepH, a Takoxk 0cobu BinbHUX Npodecii, ki
npawooTb 3a HakMoM abo camMoCTiHHO.

MNeHciliHe cTpaxyBaHHS MOLIMPIOETLCA HE TiNIbKK Ha
npauesfaTHUX | 3aMHATUX OCiD, a M Ha rpynu loaen, Wo B
CUNly NEBHUX NMPUYUH HE MaloTb MOBHOLHHUX TPYZAOBMUX
BiIHOCHH Yy cycninbcTsi (iHBanigis, BAis, yuHis, 6e3pobiT-
HWUX TOLLLO), SIKi HE MOXKYTb BUNJIauyBaTH CTPAXOBi BHECKH,
aJsie TUM He MEeHLL € yYaCHUKaMKW CUCTEMM NEHCIMHOro cTpa-
XYBaHHSA 32 paxyHOK [Lilo4Oro B i CUCTEMi NPUHLMUNY CO-
nigapHoro nepeposnoginy.

3pificHeHHAM 060B'A3KOBOrO NEHCIHHOro CTpaxyBaH-
Hs B HiMeuunHi 3aiMaloTbcs CTpaxoBi TOBapUCTBa 3eEMENb,
dhenepanbHe CycninbCTBO CTpaxyBaHHs ciy6oBuis, a Ta-
KOX CTpaxoBi ToBapuCTBa 3a NpodeciiiHoto o3Hakoto [249,
c. 83]. ®iHaHcyBaHHsA 060B'A3KOBOro NEHCIMHOro CTpaxy-
BaHHA 3[iMCHIOETbCA 3 BHECKIB, IKi NOPIBHY CM1auYyoTb po-
boTtonasLi Ta 3acTpaxoBaHi. BUHATOK cTaHOBAATD, AK Npa-
BWNO, NOOM BiNIbHUX Npodpecin, AKi cnnadvytoTb BHECKH ca-
MOCTIMHO.

Takum uMHOM, Ba30BUI NPUHLMA, LLLO NEXHUTb B OCHOBI
BM3HAUYEHHS NEHCiN, He TiNbKKW [O3BOSE NiATPUMYBATH Ce-
pefHii piBeHb [OBPOBYTY, LOCATHYTHI NPaLiBHUKOM Npo-
TArOM MOro TPyAOBOI AiSNIBHOCTI, a U CTUMYJIIOE HOro [0
NiABMLLEHHA NPOAYKTUBHOCTI Npau i 36ifblueHHA BAaCHUX
noxogie [6, c.1699].

JlonosHioeTbcss 060B'A3KOBE NeHCilHe CTpaxyBaHHS
CUCTEMOIO AOBPOBINLHOrO NEHCIMHOrO CTpaxyBaHHs Bif
niaANPUEMCTB, NpU3HaYeHoro s ocib HavmaHoi npadi i
UMHHOrO napasnefbHo 3 06OB'A3KOBUM COLiaNlbHUM CTpa-
XyBaHHAM no crtapocTi. MNeHcillHe 3abe3neueHHs Bif
NiANPUEMCTB OXOMNMIOE POBITHUKIB | CNY>KOOBLIB, AIKi yKNa-
[aloTb KONEKTUBHI abo iHauBigyanbHi gorosopu. BoaHo-
yac HanbinbL nowKrpeHo OPMOIO NEHCIHHOrO CTpaxy-
BaHHS Ha NiANPUEMCTBAX € NPABO 3aCTPaxoBaHOro Ha OT-
pPUMaHHS BiLCOTKIB Bif BKAAAEHWX BiIbHUX MEHCIMHUX
kowTiB. CouiasbHe cTpaxyBaHHSA Ha NigNPUEMCTBaXx y
HiMeuuuHi € BUrigHUM 5IK A8 NpaLiBHUKIB, TaK i ans pobo-
TOAABLIB, OCKIi/JIbKH, 3 0gHOro 6OKY, BOHO € A0AATKOBUM
couianbHUM 3aXMCTOM A5 NpauiBHUKA, a 3 iHWoro — 3a-
Beaneuye NigNPUEMLAM NPUNIIUB Kanitany. AnbTepHaTUBOIO
i BONOBHEHHSAM 0OOB'A3KOBOrO NEHCIMHOMO CTPaXyYBaHHS i
CTpaxyBaHHS Bif, NifNPUEMCTB € NPUBATHE NeHCIMHE CTpa-
XYBaHHS, sIKE NOLIMPIOETbCS HA FPOMaJisiH, Ki He nignsra-
t0Tb 06OB'I3KOBOMY NEHCIMHOMY CTPaxyBaHHIO.

Baxknueoto cknagosoto couianbHol nonituku Himeuun-
HWU € NpoBeAeHHs ePEKTUBHOI MOJIITUKU 3aUHATOCTI, AKa
npeAcTaBnsie o600 BaXK/IMBHUM IHCTPYMEHT NiATPUMKH CO-
LiasbHO-eKOHOMIUHOT cTabinbHOCTI B cycninbeTsi. B skocrTi
OJHOTrO 3 OCHOBHWX €/1IeMEHTIB LLiIET NOJITUKH | BCi€T coL-
iaNbHOI MONITUKK 3arasoM iCHYE cUCTeMa coLuianbHOro
CTpaxyBaHHs o 6e3pobiTTio, cnipsMoBaHa Ha "MoM 'K LIeH-
Ha" Hacniakis 6e3pobiTTa y BUrAaAi piHaHCOBOT NiATPUM-
KM THX, LWLO BTPaTH/IM pobode Micle, WO BUAINSAETbCA Ha
nepiog nowyky pobotu. MiHaHcyBaHHA 060B'A3KOBOro
CTpaxyBaHHs Ha BUNagoK 6e3pobiTTa 34iicHIOETbCA 3a pa-
XYHOK BHECKIB, LLLO CM1auyoTbCs NopiBHYy poboToaasusamu
Y BUTISAj coLia/lbHUX BifpaxyBaHb, LLLO BKJTIOYAIOTbCS B CO-
6iBapTicTb, i HAMMaHWMK NpaLiBHUKaMK — i3 3apoBITHOI

nnaTu, a TaKoX y pasi HecTaui kowrTie y DepepanbHoro
BiOMCTBA 3 NpaLi, — 3a paxyHoK JoTauil pefepanbHOro
6romkety [1, c.1947]. MNpaBo Ha OTpMMaHHA LONOMOrK Mae
KO>EH 3acTpaxoBaHWi 6e3pobiTHUM, AKWH 3apeecTpoBa-
HWM Ha Bip>Ki NpalLi i oUiKye MicLs pobOTH, AKLLO [0 BTPATH
poboTH BiH Nponpauosas He MeHule 360 KaneHaapHUX AHIB
3 BUNJIATOO BHECKIB 3i CTpaxyBaHHS.

Otke, HiMmeuuunHi foBenocs 3iTKHYTUCS 3 HU3KOLO NPO-
6nem, nos'asaHux 3 ob6'eaHaHHAM KpaiHu, WO Aano
HiMeLbKOMY ypsily MOX/IUBICTb BUUTUCS HA CBOIX MOMUJI-
Kax, a EBPONENCbKilA CNiNIbHOTIi — BUKOPUCTOBYBATH
poceig HimeyunHu B sIKOCTI MOLEeNbHOTO Nifg Yac po3Lum-
peHHs Colo3y i BXOAXKEHHS B HbOTO €KOHOMIYHO MEHLL
poO3BHUHEHUX KpaiH. [pobnemun 06'egHanHs Himeuunnn,
AKi, AK BaraTo XTo BBaXKaE, CTas M NEPLLONPHUUHHOIO HUHI-
LUHBbOT KPU3M | "NOXMNEHHA" €KOHOMIKH KpaiHW, 3yMOBHB-
LM 3HauHi 3a6oproBaHoOCTI, NOB'A3aHi 3 BEIMKUMU Nepe-
Knagamu cyobecuaiv 3 konuiwHboi MPH, cnpoboto 3 6oky
ypsaay 3abe3neunTv OHAKOBHI PIBEHD KUTTA A1A CXIAHUX
HIMLIIB, & TAKOXX 3 TUM, LLIO B KpaiHi 36epiranaca HU3bKa
NPOAYKTUBHICTb | 0BiLsHI ypAaOM BUCOKI 3apniaTH, a Ta-
KO 3pOCTaHHA 6e3pobiTT NpU3BeM KpaiHy A0 KPU3H, B
NigTPUMLi TaKOI NONIITUKU NONSAra€ CbOrofHi OCHOBHA NPO-
6nema gna Himeuuunnu [2, c. 369]. OAna 6inblu TouHoro
npencTaB/ieHHS CUCTEMU COLiasbHOrO CTpaxyBaHHS
HimeuurHH 3 MeTOIO BUKOPUCTaHHSA AEAKUX ii aCNeKTiB npu
dopMyBaHHi eaUHOI couianbHoi cTpaterii €C Buainue oc-
HOBHi 0COBAUBOCTI coLjianbHOT NOAITUKK HiMeuunHu i 1i
XapaKTepHi pUcH:

— OUdpepeHLifoBaHa CUCTEMa COLialbHOrO 3axXMUCTY,
O XapaKTEPU3YETbCS LIMPOKOI MEpeXXelo couiafbHUX
YCTaHOB i CUCTEM COLlialbHOro CTpaxyBaHHS;

— iCHYBaHHs anbTepHaTUBHOI OBOB'A3KOBOMY CTpaxy-
BaHHIO CUCTEMU NPUBATHOIO CTPAXyBaHHS, Ke Hafa€ MOXK-
NUBICTb BinbLIoro BUBOPY MiXK NOCyramMu, NPONOHOBaHK-
MU y paMmKax Tiel abo iHLLIOT CUCTEeMM collianbHOro 3abes-
neyeHHs;

— NpiopUTeT caMoBpPsAAYBaHHSA, IK OCHOBOMNOJ/IOXKHO-
ro i HaMBiNbLL NPUIHATHOIO B YMOBaX COLia/IbHOI PUHKO-
BOi EKOHOMIKH NPUHLMMY OpraHisaLii coliasibHUX yCTaHOB
Ha BiAMIHY BiJ Aep>XaBHOI pernamMmeHTaLii; He3anexHicTb
opraHiB caMOBpAyBaHHA B CUCTEMI collianbHoro 3abesane-
YeHHSs Bif AeprKaBK, Ka He BUKJIIOHYAE AEP’KABHOIO KOHT-
ponto 3a iX [isNbHICTIO;

— NPUHLMN cyBCUiapHOCTI — OfIMH 3 OCHOBHWX NPUH-
LMNiB, Ha SKOMY FPYHTYETbCS CUCTEMA CoLia/IbHOro CTpa-
xyBaHHs HiMeuuuHu, nonsrae B npioputeti ocobuctoi
BiNOBiIfAaNbHOCTI i caMOCTIMHOCTI KOXHOro cyb'ekTa B
NPUHHATTI HUM pPillieHb, Ha BigMiHY BiJ, CUCTEMMU AepP>KaBHO-
ro naTepHaniamy;

— MNPUWHLMN CONiJAPHOCTI TaKOXK € OCHOBOI CUCTEMMU
couianbHOro cTpaxyeaHHs HimeuunHu, nonsdrae B Tomy, Lo
couiaNbHUM 3aXWCT iHOMBIgYYMaA Bif, MOX/IUBUX PU3UKIB
3abe3neyyeTbcs 3a paxyHoK 06'eiHaHHA 3aCTPaxoBaHUX,
KOLUTH AKHKX, LLLO BiAPaxoBYyOTbCS AO CTPAX0OBOro hoHay,
B NOTPiOHMI yac i B HeobXigHOMY 0BCs3i MOXKYTb Hanpas-
NATUCA Ha NoTpebu KoXKHOro 3acTpaxosaHoro [5].

LudepeHuinoBaHa cuctema chiHaHCYBaHHS coLiaslbHO-
ro 3axucTy nepefbayac MOXXNUBICTb aKyMyOBaHHS KOLLTIB
abo 3i cCTpaxoBUX BHECKIB, Y PIBHIM Mipi BUN1auyBaHUX po-
6oToaaBLUAMU Ta HAMMaHWMK NpaLiBHUKaMK1, abo 3 noaart-
KOBWX HagXompKeHb (K foaaTkoee ,u.)Kepeno), abo BUKIOY-
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HO 3a paxyHOK B/IaCHWUX KOLUTIB 3aCTpaxoBaHoro (npuear-
He CTpaxyBaHHs).

Posrany>keHa Mepexka cneuianisoBaHUX CUCTEM COLLi-
aNbHOroO 3aXMCTy NPU3HaUeHa A5 ocib neBHUX npodecii-
HUX rpyn (Hanpukaag, LS ocib TBOPUUX NPOdecii, 3anHs-
THUX Y FipHUUYOA06YBHIN NPOMUCIOBOCTI, CiIbCbKOMY roc-
nopapcrtei TaiH.) [4].

CucTtema 3axopqis couianbHOT 4ONOMOrU OpiEHTOBaHa
Ha TUX He3aCTPaxoBaHWX, XTO He MaE JiyKepesl iCHYBaHHS i
3HaXOAMTbCS B CKPYTHOMY CTaHOBMLLI, Malouu notpeby B
MatepiasbHii LONOMO3i.

CamoBpsilyBaHH# i cnisibHa LisNIbHICTb YCTAHOB Meuy-
HOrO CTpaxyBaHHA (NikapHAHUX Kac) | 06'egHaHb MegHUHNUX
NnpauiBHUKIB, 30iIMCHIOETHCA 3a [ONOMOro LOroBOpiB, O
YKa[laloTbCs MiXK Pi3HUMU CTOPOHaMM CTPaxoBOro NpoLecy.

CamoBpsayBaHHsA MeQUUHKX NPaLiBHUKIB 34iNCHIOETb-
csAuepes 06'egHaHHA B NnpodheciiHi kopnopauii (nikapcbki
nanartu, o6'eiHaHHA Nikapis NiKapHAHWX Kac).

HapaHHs TOoBapiB i HaA@HHSA NOCAyr A5 3acTpaxoBa-
HUX Yepes3 NiKapHAHI Kack abo BifWKoLyBaHHSA BUTpaT,
NOB'A3aHUX 3 HaJaHWUMUW NOCyraMu.

Posrany>keHa cuctema neHciHHOro cTpaxyBaHHS xa-
PaKTEPU3YETHCA PI3HUMM HaNpsMaMu colianbHoro 3abes-
neyeHHs no ctTapocTi (06OB'A3KOBE NeHCiliHe CTpaxyBaH-
HS, MPUBATHE NEHCiMHe CTpaxyBaHHS, CTpaxyBaHHA Bif
nignpuemcTea).

CucTema 060B'93KOBOro CTpaxyBaHHs Bifi HELLACHUX
BUNaLKIB.

LudepeHLifiosaHa cucteMa cTpaxyBaHHa no 6e3po-
BiTTiO0.

MeHciliHe cTpaxyBaHHsA BYAY€ETbCA HA NPUHUMNI Nepe-
poanoginy i BUMarae pecopMyBaHHS B 3B'3KY 3i 3pocTa-
IO4YMM NPOLECOM CTapiHHSA HACEeNEHHS | IHLUMMUK AeMorpa-
ivyHUMH chakTOpaMH.

Y pe3ynbTati pedpopM y neHcirHin cdpepi B HimeuuuHi
BCE yacTile MoBa BeAeTbCA NPO KOMBIHOBaHy cUcTEMY
CTpaxyBaHHs. 3HUXKEHHS NEHCIMHUX BUMIaT Oye KOMMEeH-
CyBaTHCA CaMOCTIWHO CTpaxyBasibHUKaMu B 4OOPOBiNbHO-
My nopsagky [7, c. 299]. Npo seeaeHHs 6azoBoi neHcii MoBa
NOKW He BefieTbCs, a pepoOpMU OOMEXKYIOTbCSA YaCTKOBHUM
NepPEHECEHHSAM TAraps CTpaxyBaHHs Ha nyiedi HeflepXKaBHUX
doHgie. Po3mip feprkaBHUX BUNNAT, SK | paHille, 3a1eXKUTb
Bifl pO3Mipy BHeCKiB, TOOTO Bif, 3apobiTKy.

BUCHOBKM 3 TIPOBEAEHOTO
AOCAIAPKEHHA I NEPCIIEKTUBU
MMOAAABIINX PO3BIAOK V IBOMY
HAIIPSIMI

MpoaHanizyBaBLUM OCHOBHI PUCH COLliaNlbHOT CUCTEMH
HimeuunHu, Mo>kHa 3p0BUTH BUCHOBOK, LLLO CHJIbHA CoLliasib-
Ha NOJITUKA AepXKaBU — Lie NOJITUKA, SKa MoXKe ByTH 3a-
BeanedeHa siMLe 32 yMOBU ePEKTUBHOrO PO3BUTKY PUHKO-
BUX NMPOLIECIB, @ CaMa BOHA CTa€ OAHIEIO 3 NepeyMOB KOH-
KYPEHTHOTO nopsaKy, 6e3 akux ctabinbHe i >XuUTTE3AaTHE
(bYHKLOHYBaHHS TaKoro NnopsaKy ctae Hemoximeum. Came
coujianbHa NoJiTUKa lep>KaBu MOXKe BUKOHYBaTH HalBaXk-
JIUBILY POJib PEry/toOHOro iHCTPYMEHTY, METOIO SIKOTO €
BUNPaB/IEHHS HENPUHHATHUX 151 CYCNiNIbCTBa pe3y/ibTaTiB
(PYHKLIOHYBaHHSA PUHKOBOro MexaHiamy. [lig yac coopmy-
BaHH$ TaKOi MOMITUKK B SIKOCTi OCHOBH BUPOBIEHHS €AMHOT
couianbHoi cTparterii gns €Bponu MoykHa 3Ha4HO Mipoto
BPaxoBYBaTH MO3UTUBHI PUCH | TOMUIIKK ypsigy HimeuunHu

B NPOBEeAEHHI i pechopMyBaHHi BHYTPILIHbOI couianbHOI
NOJNITUKMU.

MpobnemMu BENMKOro NPUNAUBY IMMIrpaHTiB 3aBXau
6ynu ans HimeuunHn gpyrumu 3a 3HauMMICTIO nicns npo-
6nem 6e3pobiTTA, OCKINbKU COLiabHOIO [ONOMOrO KO-
PUCTYIOTbCA He TiNbkK rpoMagsaHu MPH, ane ¥ iHo3eMmui,
o nepebysatoTb B KpaiHi. IMMirpaHTH 3HaxoaATbCA Yacom
HaBiTb y NpMBiNeNoBaHOMyY cTaHOBHMLLi. Tak, ocobam, aKi
MaroTb NONITUYHUM NPUTYNIOK, a TaKOXK HiMUsAM-NepeceneH-
USIM | EBPENCbKKUM eMirpaHTam 3 konuwHboro CPCP pono-
Mora HafaeTbca Bigpasy i 6e3zactepexkHo, BogHouac AK
MiCLLEBUM XKUTENSIM — JIULLE 32 BMOTUBOBAHWM NPOXaHHAM
iy pa3i HEMOXX/IMBOCTi 3HAWTHU iHLUE PillEHHS.
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ESSENCE AND FEATURES OF STATE REGULATION OF THE REAL ESTATE MARKET
IN UKRAINE

Y crarrinpoaHani3oBaHoO Aep)xaBHe perysiioBaHHs1 pUHKY HEPYyXOMOCTi. BusHayeHo posb aepixasu
B perynioBaHHi pUHKY HEPYXOMOCTI, ika 3BOANTbCS A0 3AilCHEeHHS ifeos1IoriyHoi Ta 3akoHo4aB4Yoi
PyHKUIT (BUpO6GeHHs KOHLenuii po3BUTKY pUHKY, Nporpamu ii peanisauii, ynpasBniHHs nporpamMoro,
CTBOPEHHS 3aKOHOAaBYUX aKTiB A1 pO3BUTKY PUHKY); KOHLIeHTpauii pecypciB (Aep>xaBHUX i npuear-
HUX) Ha Ui CTBOPEHHS iIHPpacTPyKTypu pUHKY; BCTAHOBJIEHHSI BUMOTI 40 y4aCHUKIB PUHKY HEpPYXO-
MOCTi; KOHTPOJIb 3a piHaHCOBOIO CTiliKicTIO | 6e3neKkolo pUHKY (peecTpauyis Ta KOHTPOJ1b 32 BXO40OM
Ha pUHOK, peecTpaLuis 06 'ekTiB HepyxoMOCTi, Harnapg 3a ¢piHaHcoBUM cTaHOM OyaiBesIbHUX OPraHi-
3auiif, BXUTTSI 3axoniB LWoA0 iX 0340POB/I€HHS, KOHTPOJIb 3a AOTPUMAHHSIM MPaBOBUX Ta eTUYHUNX
HOpPM, 3aCTOCYBaHHSI CaHKLili); CTBOPpEeHHs1cuctemu iHgpopmauii npo cTaH puHKYy HEpyXOMOCTi Ta 3a-
Big BTpat (y ToMy Yyucnigep xkaBHi abo 3miliaHi cxeMu cTpaxyBaHHs iHBeCcTULiii); 3anobiraHHs Hera-
TUBHOIO BINJINBY HA PUHOK HEPYXOMOCTI iHLUNX BUAIB iep>KaBHOI O perysiloBaHHs (MOHeTapHoro, Ba-
JIIOTHOI 0, ¢ickasbHOro, NOJ4aTkoBoro). BctaHoBseHO, WO aKkTyasibHUM € NOCJiA0BHUIA, 36a1aHCO-
BaHWU i KOMMIEKCHWUII PO3BUTOK MEeXaHI3MIiB Aep>kaBHOIO peryJsiioBaHHs Ha PUHKY HEPYXOMOCTi Ta npa-
BWIbHE | epeKTUBHE 3aCTOCYBaHHS AaHUX MEXaHIi3MiB, CYMICHO 3 LjifiecrpsiMOBaHOIO MOJIiTUKOIO Aep-
JkaBu. Po3rnssHyTo OCHOBHI NPUHLMITN [ePXXaBHOIO peryiloBaHHs pPUHKY HEPpyXOMOCTi, a came: pyH-
KUiOHaJsibHe perysiloBaHHS B MOEAHAHHI 3 IHCTUTYLiiHUM perysiloBaHHSIM 3 MUTaHb OpraHi3ayii KOHT-
poJio Ta Harnsay 3a AiNbHICTIO NPogeciiHNX y4acHUKIB PUHKY; BUKOPUCTaHHS MeXaHIi3MiB camope-
rys1l0BaHHS1 PUHKY, LLJO CTBOPIOIOTbLCS 3a JOMNOMOIoi0 Aep>xaBn Ta nin ii KOHTposieM; npiopuret y po3-
BUTKY CUCTEeMU iIHPpaCTPYKTYPHUX OPraHisalivi; MakcumarsibHe 3HVDKeHHS i noain pusuvkis; nigTpum-
Ka KOHKYpeHLUii Ha puHKy. BU3Ha4yeHO OCHOBHIi HanpsiMu CUCTEeMU [1ePXKaBHOI O PEerynioBaHHS PUHKY
HEepPYXOMOCTi.

The article analyzes the state regulation of the real estate market. Determining the peculiarities
of the formation, current state and development of the real estate market will allow to predict the
further tendencies of its development, the need to establish mechanisms of state regulation of the
real estate market of Ukraine. Regulation of the real estate market is the regulation of the activity of
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all its participants and transactions between them by the organizations authorized for these actions.
For the national economy of the country, itis important to analyze and control the state of the real
estate market, since real estate is the basis of all systems of the market mechanism.

The role of the state in regulating the real estate market has been determined. The role of the
statein regulating the real estate market boils down to the following: implementation of ideological
and legislative functions; concentration of resources for the purpose of creating market
infrastructure; establishing requirements for participants in the real estate market; control over the
financial stability and security of the market; creating a system of information on the state of the real
estate market and ensuring its openness to all comers; formation of system of protection of buyers
(investors) from losses; prevention of negative impact on the real estate market of other types of
state regulation. It is established that the consistent, balanced and complex development of state
regulation mechanisms in the real estate market is important, as well as the correct and effective
application of these mechanisms, in accordance with the purposeful policy of the state.

The basic principles of state regulation of the real estate market are considered, namely: functional
regulation in combination with institutional regulation on the issues of organization of control and
supervision over the activity of professional market participants; use of self-regulation mechanisms
of the market created with the help of the state and under its control; priority in the development of
the infrastructure organization system; maximum reduction andrisk sharing; supporting competition
inthe market.

The basic directions, which include the system of state regulation of the real estate market, were
identified, namely: formation of legislative and regulatory framework; the setting of mandatory
requirements and standards for market participants, and their activities, for transactions with real
estate objects; formation of a system of protection and rights ofissuers, investors and intermediaries;
creation of an open and accessible to allmarket participants system of information about the state
of the market, its objects and participants; control over market participants and conducting
operations on the market, monitoring the enforcement of antitrust rules; ensuring market security
and reducing and sharing risks; support of competition in the market; development of market
infrastructure and formation of directions of its development; market legal support; conflict and
dispute resolution.

KntouoBi cnoBa: puHok Hepyxomocmi, OepicaBHe peayntoBaHHs, NPUHYUNU peayatoBaHHS, po3BumoK puHKY He-
pYyxomocmi, noAimuKa.

Key words: real estate market, state regulation, principles of regulation, development of the real estate market,
policy.

IIOCTAHOBKA IMTPOBAEMU

MOCTIi BUCBIT/IEHO Y NPALAX TaKKUX BITUUIHAHUX i 3apyBixK-

PuHOK HEpyXOMOCTi € BaX/IMBOIO 1aHKOD CHUCTEMMU
PUHKOBUWX BifHOCHH Ta Ma€ NOTY>XHUH MY/IbTUNJTIKATUBHUN
BMJIMB HA EKOHOMIKY KpaiHH, LLLO [JO3BOJIIE BUKOPUCTOBY-
BaTU MO0 B AKOCTI MNOTY>KHOrO 3aCO0Y CTUMYJIIOBAHHS €KO-
HOMIYHOIrO PO3BUTKY Ha Pi3HMX PiBHAX eKOHOMIKM. Lle Ta-
KOXX BUMara€ CTBOPEHHS pO3rasly>keHoi CUCTEMHU LleprKaB-
HOro perynoBaHHa puHKy [1, c. 3]. BusHaueHHs ocobnu-
BOCTEMN (DOPMYBaHHs, MOTOYHOrO CTaHy Ta PO3BUTKY PUHKY
HEepPyXOMOCTi [JO3BOJIMTb CMPOrHO3yBaTW nojasblli TeH-
[leHLiT horo po3BUTKY, NOTPEeOU B CTAHOB/IEHHI MeXaHi3MiB
[lep>KaBHOrO PEryIIoBaHHS PUHKY HEPYXOMOCTi YKpaiHHu.

AHAAI3 OCTAHHIX AOCAIAKEHDb
I ITYBAIKALIIN

MuTtaHHA hopMyBaHHS Ta PO3BUTKY PUHKY HEPYXOMOCTI
poarnspaloTbcs y poboTax TakMX BiTYUU3HAHWUX BUEHHX:
B. Basunesuua, A. IsaHueHka, M. KosaneHka ta iHwmx. Ok-
peMi acneKkTh Aep>KaBHOrO PerytoBaHHSA PUHKY HEpYXo-

HUX BueHUx: B. BakymeHka, |. iparaHa, M. Jlatunina, T. Jlu-
cuupkoi, A. Orypuosoi, M. Opnartoro. Y pobotax HayKoBL,iB
DOCNII>KEHI IOKa/IbHI NPOBIEMU AepXKaBHOrO pery itoBaH-
HSl PUHKY HEPYXOMOCTi, PO3KPHTI BXK/IUBI €/IEMEHTH ynpas-
NiHCbKMWX OPIEHTHPIB.

META CTATTI

MerToto cTatTi € BU3HAYEHHS CYTHOCTI Ta ocobansoc-
Tel lep>KaBHOrO perysiloBaHHs PUHKY HEPYXOMOCTI B YK-
paiHi.

BUKAAA OCHOBHOI'O MATEPIAAY
AOCAIAKEHHS

EdpekTHBHE (PyHKLiOHYBaHHS PUHKOBOI CUCTEMU He-
MoXxnuBe 6e3 puHKy HepyxomocTi. OCKiNlbK1 pUHOK Hepy-
XOMOCTi 0BYMOBJIIOE 3HAUYHMI BMJIMB HA PO3BMTOK BifHO-
CHWH B/TACHOCTI Ta CTAHOBJIEHHS CEPELHBbOrO KJlacy — OCHO-
BM CYCiNIbCTBA, CMPUSIE 3340BOJIEHHIO NOTPeb nignpremuis
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Y NOCTiIMHWUX aKTUBax, 3HA4HOO MipOIO BU3HAYaE€ PiBEHb Cro-
YKUBAHHSA, HarpoMa KeHHs Ta iHBecTyBaHHs [2, c. 1]. Pu-
HOK HEPYXOMOCTi BUKOHYE OfHY 3 HaMbiNbll BaXKAUBUX
couianbHO-eKOHOMIUHUX (PYHKLIH Y PO3BUHYTUX KpaiHax
cBiTy. [ns HauioHanbHOI EKOHOMIKMW KpaiHW BaXK/IMBUM €
aHani3 Ta KOHTPOJIb CTaHy PUHKY HEPYXOMOCTI, OCKiNlbKH
caMe HepyXoMiCTb € OCHOBOIO BCiX CUCTEM PUHKOBOIO Me-
xaHismy [3, c. 248].

Bu3HaHHS npaBa BlacHOCTi Ha HEPYXOMICTb B yMOBax
PUHKOBOI EKOHOMIKH CNpUsio hOPMYBaHHIO PUHKY HEPY-
xoMocTi B YkpaiHi. A noyaTtky pyHKLIOHYBaHHS LLbOrO pyH-
Ky Crpusna HasBHICTb 06'€KTIB HEPYXOMOCTI M NonuTy Ta
npono3uuii Ha HUX. PUHOK HepyxoMocCTi € cchepoto BKNa-
LEHHS Kanitany B 06'€KTH HEPYXOMOCTi Ta CUCTEMU EKOHO-
MiYHMX BifHOCHH, LLLO BUHUKAIOTb NP onepaL,isix 3 Hepyxo-
micTio. LLi BigHOCHHM BUHMKAIOTB Nif Yac KyniBai-npogaxy
HEepPYXOMOCTi, inoTeui, 3aaui 06'eKTiB HepyXOMOCTi B Tpac-
TOBE yNnpaB/liHHSA, OpeHAy ToWwo. TakuM YNHOM, Ha PUHKY
HEPYXOMOCTi MOBUHHI 4iAATM NpoAaBL,i, NOKYNLi Ta OKpeMi
cy6'eKTH NiANPUEMHULTBA, AKi TM CPHAIOTD Y 3BEPHEHHI
06'ekTiB HepyxomocTi [4, c. 130].

Po3BHUTOK pUHKY HEPYXOMOCTI 3a1€XKUTb Bifj HANIEXKHO-
ro Aep>kaBHOro peryntoBaHHS NPOLECIB PUHKY, BUKOPUC-
TaHHSA NPO30PHUX | fiEBUX 3aXOLiB peryoBaHHA BiAHOCHH
Ha pUHKY Ta Horo cermeHrTis [5, c. 110].

PerynioBaHHs pUHKY HEPYXOMOCTiI — Li& BNOPSAAKYBaH-
HS [isNIbHOCTI HA HbOMY BCiX MOro y4aCHUKIB i onepaii Mixx
HUMU 3 BOKY OpraHisauii, ynoBHOBaXKeHWX Ha Ui aii. Pery-
JIOBaHHS PUHKY HEPYXOMOCTi OXOMNJIIOE: BCiX YYACHUKIB PUH-
Ky (Npofasuis, NOKynuis, opeHaapis, OpeHa0AAaBLIB, NPO-
heciiHUX nocepeaHUKiB); BCi BUAM AisNIbHOCTI i BCi BUAU One-
pauii Ha HboMy (eMiCiHHiI, iIHBECTHLIWHI, 3acTaBHi); pi3Hi BUAU
HEPYXOMOCTi (>KUT/IOBi Ta HEXKUT/IOBI NPUMILLEEHHS, 3EMESIbHI
iHWi 06'€KTH) Ta 3AIMCHIOETLCA OpPraHamu UM opraHisayismu,
YMNOBHOBa>XEHUMUW BUKOHYBaTH PYHKLLiT perynoBaHHs.

OCHOBHWMMU NPUHLMNAMU leP>KaBHOMO perysitoBaHHs
PHUHKY HEPYXOMOCTI €: (DYHKLiOHA/IbHE PEryIloBaHHS B No-
€0HaHHi 3 IHCTUTYLINHUM peryntoBaHHSAM 3 MMTaHb OpraHi-
3alii KOHTPOIO Ta HarNa[y 3a AiSNbHICTIO NPpodeCiMHUX
YYaCHUKIB PUHKY; BUKOPUCTaHHS MEXaHi3MiB camoperyJ/io-
BaHHS PUHKY, LLO CTBOPIOIOTLCS 3a JJONOMOrO0 feprKaBu
Tanig it KOHTPOIeM; NPIOPUTET Y PO3BUTKY CUCTEMMU iHbpa-
CTPYKTYPHHWX OpraHi3auii; MakCUMasbHe 3HUXKEeHHS i nogin
PU3KKiB; NiATPUMKA KOHKYPEHLT Ha PUHKY.

3MicCT i CYTHICTb NOHATTS " fileprKaBHE PEryIloBaHHS He-
PyXOMOCTi" pO3KPUBAETLCSA Uepes TaKi PyHKLiM: 3aKOHO-
[aBuy i ineoNorivHy iHiLiaTUBK (pi3Hi KOHLEeNUii pO3BUTKY
OKPEMHWX BUAIB PUHKY, @ TaKOXX Nporpamu ix peanisaduii);
perynsTopHy, sika BCTaHOBJIIOE | KOHTPOJIIOE NpaBua i Hop-
M1 6e3nepepBHOro oyHKUIOHYBaHHS PUHKY HEPYXOMOCTI;
NPogeciMHOro yyacH1Ka Npy TOPriBAi Aep>KaBHUMU By f1iB-
NISIMU | CNOPYAAMU, XKUT/IOBUMH CEPTUdIKaTaMH, a TaKOX
HLWIKMKM 06'EKTAMKU HEPYXOMOCTI; IHBECTYBaHHA B NPIOpPU-
TeTHi ranysi MaTepianbHOro BUpoBOHULTBA, KHTNOBe By fi-
BHMLTBO Ta COLiaNbHO-KYIbTYPHY cdhepy; KOHTpoio 6e3-
MeKM i cTanoro yHKLiOHYBaHHSA PUHKY (peecTpalis npas
Ta yrof 3 HepyxowmicTio) [6, c. 1].

Ponb pep>kaBu B peryntoBaHHi pUHKY HEpPyXOMOCTi 3BO-
OUTbCA [0: 3AiMCHEHHS ife0NoriyHOol Ta 3aKoHOoAaBYOl
hYHKLUIT (BUPOBNEHHA KOHLENLIT PO3BUTKY PUHKY, Nporpa-
MU 11 peanisauii, ynpaBfiHHS nporpaMoto, CTBOPEHHS 3a-
KOHOJABUMX aKTIiB A5 PO3BUTKY PUHKY); KOHLEHTpaLii pe-

cypciB (LeprKaBHUX i NPUBATHUX) Ha Lifli CTBOPEHHS iHdpa-
CTPYKTYPH PUHKY; BCTAHOBJ/IEHHS BUMOT 1O Y4ACHUWKIB PUH-
KY HEPYXOMOCTIi; KOHTPO/Ib 3a (HiHAHCOBOIO CTIHKICTIO | He3-
NEKOI0 PUHKY (pPeecTpaLis Ta KOHTPO/Ib 32 BXOAOM Ha pu-
HOK, peecTpalis 06'eKTiB HEPYXOMOCTI, Harns g 3a tiHaH-
COBMWM cTaHOM ByiBeNbHUX OpraHi3aLlii, BXXUTTS 3aX0fiB
LLLOAO iX O340POB/IEHHSA, KOHTPO/Ib 33 AOTPUMAHHAM Npa-
BOBMX Ta ETUUHUX HOPM, 3aCTOCYBaHHS CaHKLiM); CTBOPEH-
HSl CUCTEMM iHdpopMaLii Npo cTaH PUHKY HEPYXOMOCTI Ta
3abesneyeHHsa i BIAKPUTOCTI AN BCix Baxkaroumnx; hopmy-
BaHHSA CUCTEMM 3aXMCTY NoKynuis (iHBecTopiB) Big BTPAT (Y
TOMY UMCAi flepyKaBHi abo 3MillaHi CXxeMu CTpaxyBaHHS iHBe-
CTHUiN); 3anobiraHHA HEraTUBHOTO BMNJIMBY HA PUHOK HEPY-
XOMOCTI iHLUMX BUAIB AeP>KaBHOMO peryitoBaHHs (MoHeTap-
HOro, BaIloTHOrO, dpickasibHoro, nogatkosoro) [7, c. 90].

Cuctema fep>KaBHOrO peryioBaHHS PUHKY HepyXxo-
MOCTI BKJ/IlOUYAE: OpraHu peryloBaHHs Ta KOHTPOIIO; fep-
YKaBHIi Ta iHLWi HOPMAaTUBHI aKTH; METOLM PETY/IIOBaHHS, LLO
3aCTOCOBYIOTbCS LEPXKABOIO B NPOLECi 3AiMCHEHHS pery-
JIIOBaHHSA PUHKY. 1o OCHOBHWX HanpsMmiB, siKi BKJIIOYAE CH-
cTeMa [Aep>KaBHOro peryioBaHHS PUHKY HEPYXOMOCTI
BiHOCATbCS: POPMYBaHHSA 3aKOHOL4ABYOI Ta HOPMATUBHOI
6a3u; BcTaHOBNEHHA 0HOB'A3KOBMX BUMOT | CTaHAAPTIB A0
YYaCHMKIB PUHKY Ta iX AisnbHOCTI, A0 onepalii 3 06'exTa-
MU HEPYXOMOCTi; (hOPMYBaHHSI CUCTEMU 3aXUCTY Ta Npas
eMiTeHTIiB, IHBECTOPIB i nocepefHUKIB; CTBOPEHHS BiKpH-
TOI Ta [OCTYNHOI /151 BCiX YYAaCHUKIB PUHKY CUCTEMM iH(DOpP-
MaLlil NPO CTaH PUHKY, NPO MOro 06'eKTiB Ta yYacHUKIB;
KOHTPOJIb 3a y4aCHUKaMU PUHKY Ta NPOBELEHHS onepaLii
Ha PUHKY, KOHTPOJIb 38 BUKOHAHHAM aHTUMOHOMOJ/IbHUX
npasun; 3abesneyeHHs 6e3neKn PUHKY; 3HUKEHHS | po3-
NOLIN PU3KMKIB; NIATPUMKA KOHKYPEHLiT Ha PUHKY; PO3BH-
TOK iHCppaCTPYKTYpH PUHKY Ta (DOPMYBaHHS HaNpsIMiB MOro
PO3BUTKY; NiATPUMKa NPaBOBOro NOPAAKY Ha PUHKY; pO3-
B'sI3aHHA KOH(IIKTHUX Ta cnipHUX N1TaHb [8, c. 95].

Baxknuee micue y popMyBaHHi, CTaHOB/IEHHI Ta PO3BHT-
KY PUHKY HEpPYXOMOCTi Bigirpae fLeprkaBHe perysitoBaHHs
PUHKY, LLUKNIYHICTb CaMOro PUHKY, NpaBoBi Ta opraHisaw,in-
HO-afMiHICTPaTUBHI MexaHi3MaMU, EKOHOMIYHe cepefoBU-
Lwe i NoNiTMUHA CUTYyallis B iepyKaBi Ta CBiTi, cBiTOBa BaHKi-
BCcbka cuctema[9, c. 85]. B cyuacHux ymoBax, akTyasibHUM €
caMe NocnifoBHWH, 36anaHCOBaHUM | KOMNEKCHUM PO3BH-
TOK MEXaHi3MiB AepyKaBHOrO PerytoBaHHs Ha PUHKY Hepy-
XOMOCTI, a TaKOX NMpaBuJibHe | eDEKTUBHE 3aCTOCYBaHHS
JaHWX MeXaHi3MiB, CYMICHO 3 LjilecnpsMOBaHoO0 NOJiITUKOIO
nepxxasu. Le B maibyTHboMY Npu3sefie 10 icHYBaHHSA 3na-
rogpkeHoi, 6eanepebiiHo NpaLLIoUoi CUCTEMU 3 peryioBaH-
HS1 PUHKIB HEPYXOMOCTI iepykaBoto B YKpaiHi [6, c. 1].

BMCHOBKMU

TakvM unHOM, NigCYyMOBYIOUYM BULLLEHABELIEHE, AOPEYHO
3a3HauMTH, WO 3 MeTolo cTabinisauii cuTyalii Ha pUHKY He-
PYXOMOCTi Ta CNPUSHHSA HOro NoJasibLLIOMY PO3BUTKY, pea-
i3alin edpeKTMBHOT iepyKaBHOI NONITUKK Ma€ ByTH cnpsmo-
BaHa Ha: MoinLWeHHs iIHBECTULLIMHOrO KNiMaTy B KpaiHi; CTBO-
PEHHS NPO30poi Ta hiHaHCOBO JOCTYNHOI CUCTEMU OnoAaT-
KyBaHHs 06'€KTIB HEPYXOMOCTI, CNPOLLEHHS CUCTEMU pee-
cTpaLii npaB Ha HEPYXOMICTb; CTBOPEHHS edheKTUBHOI iHGPOp-
MaL,iMHO-CTaTUCTUUHOI CUCTEMUH PUHKY HEPYXOMOCTI Ta no-
KpalLLeHHs IKOCTi aHaliTUKK PUHKY, sIKa B CydacHUX YyMOBax
npeacTassieHa 34e6i1bLIoro KOHCaNTUHIOBUMMU W piENTOPCH-
KMMU KOMMaHIAIMH i Bilobparkae KOPOTKOCTPOKOBI KOSIMBAH-
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HS1, @ He TeHAEHL,iT PUHKY; PO3POBKY eEKTUBHOrO MEXaHI3-
MY KOHTPOJIIO 32 BUKOHAHHSIM MiCLLEBUMU OpraHamu BUKO-
HaB4OI BNlafu Ta opraHamy MiCLLeBOro CaMOBPSIAYyBaHHSA ae-
JleroBaH1X iM NOBHOBAXKEHb 3 BUPILLIEHHS YKUT/IOBUX NUTaHb.
MpiopuTeTHI HanpsMKM, CNPsIMOBaHI Ha BAOCKOHa/IEHHSA Me-
XaHi3MiB fep>KaBHOrO PeryJsiloBaHHA PUHKY HEPYXOMOCTI,
CNPUATUMYTb PO3BUTKY CUCTEMU eP>KaBHOrO peryJsitoBaH-
HS, CTUMYIIOBaTUMYTb PUHOK HEPYXOMOCTI B YaCTHHI CTBO-
PeHHs HOBITHIX 06'€KTiB HEPYXOMOCTI, NoAinwarb BigHOCH-
HW M>K y4acHUKaMK pUHKY, 3abeaneuatb nepeyMoBM ons
PYHKLIOHYBaHHS NPO30POro M 3p03yMisioro PUHKY HEPYXO-
MOCTI, CIPUATUMYTb NiBULLEHHIO IHBECTHLIIMHOT NpHUBaBU-
BOCTi YKpaiH1 Ta MOX/IMBOCTI afanTyBaTUCs O CBITOBOro
€KOHOMIYHOro NpocTopy.
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CURRENT STATE OF THE MECHANISMS OF PUBLIC ADMINISTRATION OF INVESTMENT
DEVELOPMENT OF ECONOMY IN UKRAINE

3a pe3ynbratramu aHanizy HaykoBux gxepeny cepinepxkaBsHoro ynpasJsiHHs, eKOHOMiKU BU3Ha-
YeHO, W0 xapaKTepHUMN pucamMu opraHi3aliiiHOi CTPYKTYpu ynpasJiiHHSI c¢peporo iHBecTULil B YK-
paiHi € cknagHicTb Ta po3rany>XeHicCTb CUCTEeMU OpPraHiB Bnaaun, A0 KOMMeTeHLUii SKux BXogsaTb nv-
TaHHS iHBeCTULINHOT BiSNIbHOCTI, a TakoX BUCOKa Mipa 6lopokparii aep>xaBHoi iIHBeCTULiHOI noJ-
iTHKN.

HdoBeneHo, wo Ha cboroaHi Aep>xxaBHe yripaBJsliHHS1 iHBE€CTULIAHUM PO3BUTKOM €KOHOMIKU
3AiMCHIOETHCSI Ha iepPXXaBHOMY Ta perioHasibHOMY PiBHSIX Pi3HUMU fiep>XaBHUMU CTPYKTYpamu i npen-
CTaBHUKU KOXKHOI 3i CTPYKTYP MaloThb BJ1aCHi MOBHOBa)keHHS LoA0 peanisauii iHBecTuyinHoi nonitn-
kun. BogHo4ac OCHOBHOIO METOI0 A4EepP>XaBHOIO yripasB/liHHS NPOLecoM 3aJly4eHHSIM iHBeCTULjiii € po3-
BUTOK €KOHOMIiKUN Aep)KxaBu Ta CTBOPEHHS CIPUSITIINBOIO iHBEeCTULIHOIo KJiMaTy, sskuii HeooxigHuii
A MoaepHi3auii Ta iHHOBaLiiHOro OHOBJIEHHSI rocnoAapCbKoi BisifIbHOCTI.

O6rpyHTOBaHO TE3Y NPO Te, WO HAa NPaKTULi HaKbiNbLLIOro ycrixy MoXHa AOCSIrTU, KOJn peryJio-
BaHHS iHBeCTULIHOT BianbHOCTI 6yae HecTy LinecnpssMoBaHui xapakTep i 6yae ck/1agoBoto 3arasib-
HOi cTpaTterii po3BUTKY eKOHOMIKWN. IHaKLue Ka)Xxy4un, Aep)xaBa CTa€ OAHUM 3 y4aCHUKIB iHBeCTULin-
HOro ripouecy, Malo4un B/1acHY MoOJliTUKY, CIPSIMOBaHY Ha BUPILLIEHHSI EeKOHOMIYHUX Ta couianibHUX
npo6nem. Takum YMHOM, POPMY€ETbCS Aep XKaBHa iHBeCcTuLiviHa noniTuka, sika nepeab6avyae CTBOPEH-
HS1 peasibHUX MOXXJINBOCTEN i yMOB 715 iHBE€CTYBaHHS, a TAKOXX aKTUBHY Yy4acCTb AepXXaBU Y PO3BUTKY
iHBEeCTULiINHOIro PUHKY.

AocnipxeHo, wo Ha cboroaHi MiHicTepcTBO pO3BUTKY €KOHOMIKU, TOPriBJ1i Ta CisIbCbKOro rocrno-
AapcTBa Ykpaiuun, Hapasi, HalibifnibLue po3BUBAa€ Taki MexaHi3Mun fep)XxaBHOIro ynpasiHHS 3a/1y4eH-
HSIM iHBeCTULiN:

— iHAyCcTpianbHi napku;

— AepixaBHa peecTpauisl iHBeCTULIMHUX MPOEKTIB Y NPiOPUTETHUX rasiy3six eKOHOMIKU;

— Aepi)XxaBHUV CYrnpoBia iHBecTopiB B YKpaiHi.

3asHa4eHo, W o 3a1y4eHHs iHBeCTULiV [0 iHAYCTpiasbHOro Napky Mae reBHi nepesaru sik 45 aep-
JkaBu Ta micueBux rpoman, Tak i 4nsi caMmux y4acHUKIB Takux napkis. Ane nocisincytHs iHpopmadis
CTOCOBHOIO TOr0, HACKi/lbKu €eKOHOMI4YHO e PeKTUBHUM € PYHKLIOHYBaHHS ICHYIOYNX rNapKiB B YKpaiHi.
lMonpwu ye, iHAYcTPianbHI Napku B YKpaiHi npoaoBXXYIOTb peeCTpyBaTUCs. AKLUeHTOBaHO yBary Ha BaX-
nuBoCTI nignucaHHa Ypsaom Ykpainm Yroav 3 OpraHi3alieto eKOHOMIYHOIro crniBpobiTHULTBa Ta po3-
BUTKY CTOCOBHO NPUEAHAHHS Bisi/IbHOCTi OCTaHHbOI 40 ymoB [leknapadii npo MmbkHapoaHi iHBecTuuii
Ta 6araTtoHauioHanbHi nignpuemcTBa. Takuii 3axig cnpuse HagaHHIO YKpaiHi gonomMoru woao 3arn-
POBa)XeHHS MDKHapOAHUX CTaHAapTIB NPpoBeAeHHS iHBeCTULINHOI RisisIbHOCTI Ta nNiABULLEHHS CO-
uianbHOI BignoBiganbHOCTI 6i3Hecy.

According to the analysis of scientific sources in the sphere of public administration, the economy
has been determined that the characteristic features of the organizational structure of investment
managementin Ukraine are the complexity and ramifications of the system of government bodies,
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which are responsible for investment activities, as well as a high degree of bureaucracy of public
investment policy.

It is proved that, to date, the state management of investment development of the economy is
carried out at the state and regional levels by different state structures and representatives of each
of the structures have their own powers to implement the investment policy. At the same time, the
main purpose of the state management of the process of attracting investments is to develop the
economy of the state and to create a favorable investment climate, which is necessary for the
modernization and innovative renewal of economic activity.

It is substantiated that in practice, the greatest success can be achieved when the regulation of
investment activity will be purposeful and will be an integral part of the overall economic development
strategy. In other words, the state becomes one of the participants in the investment process, having
its own policy aimed at solving economic and social problems. Thus, a state investment policy is
formed, which provides for the creation of real opportunities and conditions for investment, as well
as the active participation of the state in the development of the investment market.

It is researched that, today, the Ministry of Development of Economy, Trade and Agriculture of
Ukraine, at present, most develops such mechanisms of public administration of attraction of
investments as:

— industrial parks;

— stateregistration of investment projects in priority sectors of the economy;

— state support of investors in Ukraine.

It is noted that attracting investments to the industrial park has certain advantages for both the
state and local communities, as well as for the participants of such parks themselves. But there is
stillno information on how cost-effective the operation of existing parks in Ukraine is. Despite this,
industrial parks in Ukraine continue to register. Attention is drawn to the importance of the signing
by the Government of Ukraine of the Agreement with the Organization for Economic Co-operation
and Developmentregarding the accession of the latter to the terms of the Declaration on International
Investments and Multinational Enterprises. Such an event helped assist Ukraine in introducing
international standards for investment activities and enhancing corporate social responsibility.

KntowoBi cnoBa: mexarizmu depicaBHozo ynpaBaitHs iHBecmuuyitiHum po3BumKomM eKOHOMIKU, 3aKOH YKpaiHu
"lMpo iHdycmpiansHi napKu ", iIHCMPYMEHMU EKOHOMIYHO20 3pO0CMAaHHS, 0epicaBHul cynpoBid iHBecmopiB 8 YkpaiHi,
depicaBHa peecmpayis iHBecmuuitiHux npoekmiB Y npiopumemHux 2aay3aX eKOHOMIKU.

Key words: mechanisms of public administration of investment development of economy, Law of Ukraine "On
industrial parks", instruments of economic growth, state support of investors in Ukraine, state registration of
investment projects in priority sectors of the economy.

ITOCTAHOBKA ITPOBAEMMU

nobanizaujis eKOHOMIYHKUX NPOLECIB, 30iNbLLIEHHS KOH-
KYpeHL,ii 3a iHO3eMHi iHBeCTHLii, NnepeBara iHBeCTULLIMHUX
BIHOCHH MiX KpaiHaMH CBiTY Ta NOCUNEHHA NpoLecy 3a-
JlYYEHHSI BHYTPILHIX iHBECTULIN 0O PO3BUHYTUX ranysew
E€KOHOMIK [iep>KaB MatoTb BCE BisbLLIMIA BMNJIMB HA PO3BUTOK
rocnofjapcbkoi LisiIbHOCTI, ika 3yMOBJIIOE NOCU/IEHHS yBa-
M 0,0 JOCHNIIXKEHHS TEMU lep>KaBHOMo YNpasJliHHS iHBEC-
TULIMHUM PO3BUTKOM EKOHOMIKH.

3apas YkpaiHa He MOXXe NOBHOO MipOlo HapOLLLYyBaTH
3ayyeHHS BHYTPILLHIX iIHBECTHLM, TaK CaMo K i He MoXe
Ha BUCOKOMY PiBHi KOHKYpYyBaTH 3a IHO3EeMHi iHBeCTUUii
BHACNIAOK: NONITUUHOT HeCcTabiNbHOCTI, KOUTUUHOTO CTaHy
hiHaHCOBOrO ceKTopa 30KpeMa Ta AeprKaBHOI EKOHOMIKH
3arasioM hakTUYHOIrO CAMOYCYHEHHS OpraHiB Aep>KaBHOi
BNaJM BiJl ynpas/iHHS iHBECTULIMHUMHK NpoLecaMu, BUCO-
KOro PiBHS KOPYNLiTYy CyCniNbHUX BiGHOCHUHAX, | 3BifCH —
BifICYTHOCTi CNPUATIMBOrO iIHBECTHLIIMHOTO K/liMaTy Ta 06-
rpPyHTOBaHOI (hiHAHCOBOI Ta EKOHOMIYHOI NOJIITUKM.

MNoza TMM, cnocTepiraeTbcs TeHAEHL A [0 BIATOKY Ka-
niTany 3a KOPAOH Ta BKpaW HENPOMNOPLIMHUK rany3eBuH i
perioHasibHUI PO3NOAiN AEPXXAaBHUX PECYPCIB, IKMW chop-
MY€E HeOCKOHaNy CTPYKTYpy EKOHOMIKH "Hepo3BUHEHOTO"
TUNY Ta 3HAYHO 3MEHLUYE i1 KOHKYPEHTOCNPOMOXHICTb, 3y-
MOBJIIOIOYM TEXHOJIOTIYHE rafibMyBaHHS EKOHOMIYHWX NPO-
LeciB, YUM NiABULLYE 3aNEXKHICTb YKPATHCbKUX TOBAPOBM-
POBHHUKIB Bifi KOH'IOHKTYPH CBITOBUX PUHKIB, 36inbLuytoum
chiHaHCyBaHHs 3apyBi>KHUX eKOHOMIK. TaKUM UMHOM, CYT-
TEBa YacCTKa 3aoLlaf>KeHb He NePeTBOPIOETLCS Ha IHBECTHULT
i KaHaNM Mi>krany3eBoro NPUNWBY Kanitanis 3asuLlaloTb-
CS1 HEPO3BUHEHWUMH.

AHAAI3 OCTAHJ—IIX AOCAIAKEHDb
TA ITYBAIKALIN

3oKpeMa nuTaHHs akTyanbHUX NPoBIeM Aep>KaBHOro
ynpae/iHHSA iHBECTULIMHAM PO3BUTKOM EKOHOMIKHK JOCNi -
»kyBanu H. Xoxnos [1] Ta B. MopTikoe, siki po3rnsganv
BMNJ/IMB 30BHILLHIX hakTOPiB HA EKOHOMIKY AeprKaBM, 3yMOB-
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iHBECTULIMHWUMK KNimaT Towo. B
TOM XKe Yac, Ha perioHaJibHOMYy
piBHI Ma€ 3fiMCHIOBaTUCS PO3-
pobka Ta peanisauia perio-
HaNbHUX NPOEKTIB Ta Nporpam

Jna yuacnuxie

s kepyrouux komnanii

iHBECTULIMHOrO PO3BUTKY 3aj-

Jna oeporcasu i micyegux
Nna CNPpUAHHA ereKTHBHOMy

v

/ Minimizaris BI/ITpaT,\

/ OTtpumaHHs \

pecypcis MpUOYTKY, 38 PAXYHOK
(pinaHCOBHX, HaJIaHHS y
MarepiaabHHUX, KOPUCTYBaHHS
TPYIOBHX 1 YaCOBHUX), y4acHUKaM
SIK1 HEOOX1IHI IS IHIyCTpPiaTbHOTO

3aM0YaTKyBaHHsI TapKy o0JaHaHHS,
roCIoapCchKoi BUPOOHUYMX 1
MISUTBHOCTI, @ TAKOK 3eMENBHUX ILIOII,
MO>KJTUBICTh MOCIYT, OB’ A3aHUX i3
OTpPHMATH MOCIYTH, 3a0e3MeYeHHsIM iX
OB’ s13aHi 13 rocroAapcbKol
3a0e3MeYeHHIM JUSTBHOCTI
roCIo1apCchKoi

IAJIBHOCTI Bif
Kepyrodoi KoMIaHii

- J

Puc. 1. lNepeBarn po3BuUTKY iHAYyCTpiasnibHUX NapkiB B YKpaiHi

neHux iHBecTUuiamu. B. ®epopeHko [2] npoBoaus aHanis
NO3UTUBHWUX YUHHUKIB, LLLO 3yMOBJIIOIOTb BIJIMB HA HAAXOA-
YKEHHS iIHO3eMHUX IHBECTULLIHM B ekoHOMiKY Ykpainu. K. Inns-
weHkKo [3] BUBYAB NUTAHHS 3HUXKEHHS IHBECTULIMHUX pU-
3UKIB NS NigBULLEHHS edheKTUBHOCTI 3anyyeHux iHBec-
Tiuin. O. Mepopuak [4, c. 137] 3a3Hauae, Wo B YKpaiHi 3a
POKM He3anexHocTi icHyBasio 6araTo UNHOBHHUKIB | BIOPOK-
paTUYHUX CTPYKTYP, MOKJIMKAHUX PEry/itoBaTH 3aly4yeHHs
iHBECTULIN.

META CTATTI

MeTa gocnifykeHHs, pe3yibTaTh SKOro BUKNAAEHO Y Ll
cTaTTi, nonsrae y Tomy, Wwob JOCAIAMTH CyyacHUM CTaH
MeXaHi3MiB [ep>XXaBHOMo yNpaeiHHS iHBECTULIMHUM pO3-
BMTKOM EKOHOMIKH B YKpaiHi.

BUKAAA OCHOBHOI'O MATEPIAAY

Mpouecwu iHTerpauii Ta rnobanisaujii, wo cnocrepira-
IOTbCS Y CyYyacHii CBITOBIM €KOHOMILli, BU3HAYalOTb LieHT-
pasibHe MicLe iHBECTULM y CTa/IOMY PO3BHUTKY rocnofAapchb-
KOi BiNIbHOCTI Halwoi Aep>kaBu. EpekTUBHE BNpoBagykKeH-
HS iIHBECTHLIMHOI NOJIITUKK Ha CydacHOMY eTarli, MoXKe CTa-
TH OCHOBOIO [/l LUBUAKOIO PO3BUTKY EKOHOMIKK HaLOi
Llep>KaBu, NiABULWMUTb KOHKYPEHTOCNPOMOXHICTb Nif-
NPUEMCTB, & TAKOXK 3a6e3MeUnTb MOXK/IMBICTb iX MOBHOLLIH-
HOI iHTerpauii y couiafbHO-eKOHOMIUHUK npocTip EBpo-
newcbkoro Coto3sy.

Ha moto gymky, ans Toro, 1wob nigBrIwuTH iHBECTULIM-
HY aKTUBHICTb NigNPUEMCTB, Ha PiBHI Aep>KaBH, Ma€ BUKO-
HyBaTWCA psaL neBHUX ymoB. Hanpuknag, mae dpopmyBatu-
Cs1 Ta BNIPOBayKyBaTUCS 3BaXKeHa iHBECTHLiIMHa NOJITUKa,
Ma€ pO3BUBATUCS HaJIEXKHE iIHPaACTPYKTYpHe 3abesneueH-
HS1 iHBECTULIMHUX NPOLECIB, CTBOPIOBATUCS CMIPUATIIMBUM

epomad NPoBeAeHHIO IHBECTULIMHOT

l NONITUKM.
Ha cboropHi MiHictepcTtBO
/ JN——— \ PO3BHTKY €KOHOMIKM, Toprisni
S Ta CinbCbKOro rocnofapcrea
RiSTBHOCTI Yepes YkpaiHu Hapasi Hanbinblue
CTBOpPEHHS PO3BMUBAE TaKl MEXAHI3MU Aep-

YKaBHOIO yNpaB/liHHA 3a/y4yeH-
HSAM IHBECTHULIN:

JA0JAaTKOBUX pO60‘-II/IX
MiCIII), 3aBJsIKH 1OMY

3abesredyeTbest — iHaycTpianbHi napky;
COIIATBHO- — JAep>KkaBHa peecTpauis
CKOHOMIYHHHA

iHBECTULIMHMUX NPOEKTIB Y Npio-
PUTETHUX Fany3sX EKOHOMIKH;

— [epyKaBHUK CynposBig,
iHBecTOpiB B YKpaiHi.

JeTtanbHiwe posrnsHemo
KOXXHWH i3 3a3HayeHUX Me-
XaHi3mis.

IHgycTpianbHi napku. Pos-
BMTOK iHAYCTpiasibHUX NapKis
BM3HAYa€TbCSH OLHWM i3 HaM-
NPIOPUTETHILLMX HANPAMIB PO3-
BUTKY eKOHOMIKK B YKpaiHi. Y npausx takux yuenux: O. €ro-
poBa, Jl. BeHoecbka, O. MongoeaH, A. lMasntok, B. Nana-
CIOK BUCBIT/IIOETbCA AaHe nuTaHHA. ABTopM 3biraloTbca 'y
OYMUI, WO MaibyTHA NepCcneKkTUBHICTb IHAYCTPianbHUX
napkie B YKpaiHi NOACHIOETHCA YCMILLHICTIO PO3BUHEHUX
iHoyCTpiaNbHUX AepXKaB, [ie Taki Napky € 4OCTaTHbO Baro-
MWM iHCTPYMEHTOM EKOHOMIYHOIO 3POCTaHHS.

Ha moto nymky, notpibHo 3sepHyTHCA 10 "GYKBM 3aKO0-
Hy", Wob posibpartncs y ToMy, sK Aepykasa naaHye po3B1Ba-
TV JaHy cdpepy. 3rigHO 3 BU3HAUYEHHsM, sike HaJlae 3aKoH
Ykpainu "[Mpo ingycTpiansHi napku” Big 20.12.2015 Ne 5018-
VI [5], iHoycTpianbHWi napk € TepUTopieto, sika BU3HaYeHa
iHiLiaTOPOM CTBOPEHHS iHAYCTPIaNbHOrO NapKy (opraHoM aep-
»KaBHOI Bnaau, abo MicLLeBoro caMoBpsiflyBaHHs!, Ki 3AiHCHIO-
tOTb NPABO BNIACHUKA Ha 3eEMJIIO Bif, iMEHI yKpaiHCbKOro Hapo-
4y; IopUanHHOLO, abo i3uUHOI 0COBOI0, SIKa € BJIACHWUKOM,
abo opeHapeM 3eMebHOI AiNSHKK) Ta obnalutTosaHa Bigno-
BIIHOIO iHCPPACTPYKTYpPOIO, 3riIHO 3 MICTOBYIIBHOIO IOKYMEH-
Tauieto. Y Mexxax Li€i TepuTopii yYacHUKH iHLyCTpianbHOro
napKy MatoTb NpaBo 3alMMaTUCS FOCNOAAPCHKOIO JisiNIbHICTIO
y chepi nepepobHOI NPOMUCIOBOCTI, AiNbHICTIO Y chepi Te-
JleKOMYHiKaL,jiM, iHdbopMaLiiHiH cdpepi, BECTU HAYKOBO-A0C/-
inHY LisNbHICTb Ha 3acafax, BU3HaYeHUX JaHUM 3aKOHOM Ta
[LOrOBOPOM NPO MPOBEAEHHS rOCNOAAPCbKOI AiSIbHOCTI Y
MeXXax TepUTOopIl iHAYCTPiaNbHOro NapKy.

Cratta 4 uporo 3akoHy [5] BM3Hauae 3acagu womo
PO3ropTaHHs i PyHKLiOHYBaHHSA iHAYCTPiasibHUX NapKiB Ha
TepuTopii YKpaiH1, OCHOBHUMMU i3 IKWX €:

— ny6niyHKi gocTtyn ao iHopMauii o0 MOXKAUBOCTI
BUKOPUCTaHHA 3eMJli A1 PO3rOpTaHHA iHAYCTpialbHUX
napkis;

— rapaHTyBaHHS NpaB Ha 3eMeJbHi AiNSHKM, SKi 3Ha-
XOAATbCA Y MEXax iHAYCTpiafbHOro NapkKy;

PO3BUTOK TEPUTOPIit

- j
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Puc. 2. [lIuHamika CTBOPEHHS iHAYCTpPiaNbHUX NapkKiB B YKpaiHi

— MOXX/IMBICTb KOHKYpPEHLLiTy BUBOPI Kepytouoi KoMnaHii
Ha 3eMJi, AIKi € KOMYHaJIbHOIO, a0 AepPyKaBHOO BNACHICTIO;

— [lep>KaBHE CTUMYJIIOBaHHS 3a/lyYeHHS iHBECTULIN 10
iHOyCTpianbHUX Napkis;

— NiATPUMKa Aep>KaBu Y CTBOPEHHI iHAYCTpiasibHUX
napkKie ToLLo.

Y LbOMy KOHTEKCTi, BApTO OKPEC/IUTU NepeBaryi pos-
BUTKY iHOYCTpiasibHUX Napkis B YKpaiHi, wo Hamu 3pobne-
HO B MeXKax pucyHka 1.

Ak baummo, 3anyyeHHs iIHBECTULiM 10 iHAyCTpianbHO-
ro napKy Mae neBHi nepeBaru sk A5 fep>kaBu Ta MiCLLEBUX
rpoMap, TaK i 18 CaMUX YYaCHHWKIB TakUX napkis. Ane pgoci
BIACYTHSA iHpOpMaLLisi CTOCOBHOIO TOr0, HAaCKifIbKW EKOHO-
MiYHO e(PEKTUBHUM € (PYHKLIOHYBaHHS ICHYIOUMX NapKiB B
YkpaiHi. Monpu ue, iHoycTpianbHi napku B YKpaiHi npoaos-
JKYIOTb peeCTpyBaTHCS.

BignosigHo fo 3akoHy Ykpainu "[lpo iHBycTpianbHi
napku" Big 20.12.2015 Ne 5018-VI[5] ta lMono>keHHs, 3aT-
BepAKeHoro noctaHosoto KabiHety MinicTpie YkpaiHu Big
20.08.2014 Ne 459 [6], MiHicTepcTBO PO3BUTKY EKOHOMI-
KM, TOpriBAi Ta cifibcbkoro rocnogapctea YKpaiHv chopMye
Ta peanisye AepkaBHY MOMITUKY CTOCOBHO CTBOPEHHS i
YHKLIOHYBaHHS iHAYCTpiasibHUX NaPKiB.

CTBOpPEHHSA NepLwmMX iHOYCTpiaNbHUX NapkKie B YKpaiHi
nouanocb y 2014 poui. Ha kiHeub poky 6yno 3apeectposa-
Ho BXe 12 napkie. 3rigHo 3 BaHUMU canTy MiHicTepcTBa
PO3BUTKY EKOHOMIKM, TOPTiB/i Ta CifIbCbKOro rocnoAapcaa
Ykpainu, ctaHom Ha 07.10.2019, B YkpaiHi 3apeectposa-
Ho 42 inpycTpianbHi napku. Ha puc. 2 306paxxeHo auHami-
KY CTBOPEHHS iHAYCTpia/lbHUX NapkKis B YKpaiHi.

[ep>kaBHa cTparterisi perioHasibHOro po3BUTKY Ha Nepiog
0o 2020 poKy oKpechtog, WO O4HUM i3 NPIOPUTETHUX Ha-
NPAMIB 3a/lyueHHs iHBECTULM B perioHn € po3byaosa Me-
pexi iHaycTpianbHUX NAPKIB, a TaKOXX HaaHHA fep>KaBHOI
NiATPUMKK cyb'eKkTaMm, siKi cTBOpIOIOTb Taki napku [7]. 3a
iHpopmauieto [lenapTaMeHTy 3a/yyeHHs iHBECTULIM
MiHicTepcTBa pO3BUTKY EKOHOMIKH, TOPFiBJli TA CiIbCbKOrO
rocnopapcTea YKpaiHu flep>kaBHa NiATPUMKA CTBOPEHHS i
pyHKLiOHYBaHHS iHAYCTpianbHUX napkis nepenbauvac [8]:

— BUAiNeHHs kowTis i3 [leprkaBHOro ooHAy perio-
HaJIbHOro PO3BWTKY 4151 (PiHAHCYBaHHSA NPOEKTiB po3byno-

BM IH(PPACTPYKTYPH iHAYCTpiasibHUX NapKiB, KO BOHM
cnischiHaHCYBaTUMYThCS KOLUTAMU 3 MiCLIEBUX DIOAKETIB,
Ha pisHi 10 % Big ix BapTOCTI 32 KOLWTOPHUCOM;

— 3BiJIbHEHHSA Bif 4ONbOBOI y4acTi y pO3BUTKY MicLe-
BOI iHpPacTpyKTypH, aKwWwo byaiBHULTBO 06'€KTIB Bigby-
Ba€TbCs Cy6'eKTaMu iHAYCTPiasbHUX NapKiB y MeXKax Bigno-
BiAHWX iHAYCTPiaNbHUX NapKiB;

— 3BiIbHEHHSA Bifl CNNATU BBI3HOrO MUTA, AKLLO CYD'€K-
TH iHAYCTPiasIbHOro NapKy BBo3sTb 0bnafHaHHsA, aBo KOM-
NAeKTyloui A0 HbOro, MaTtepianu, sKi BUpobneHi He B YK-
paiHi, 3 MeTolo obnawTyBaHHA IHAYCTpiaibHOro NapKy Ta
3[iMCHEHHS, B MOrO MeXax, rocnofapcbKoi AisiIbHOCTI.

LLlopo iHWKX MOXNUBOCTEN Lep>KaBHOI MigTPUMKH,
cy6'eKTH iHAYCTpiasbHUX NAPKiB, TAKOX, MOXYTb CKOPHC-
TaTWCs LOAATKOBUMU iIHCTPYMEHTaMU Ta MEXaHI3MaMH, ne-
penbadeHUMH 3aKOHO4ABCTBOM, & Came:

— 3BiNlbHEHHSA Bif cnnaTy BBi3HOro MUTa Ha TOBapH,
MeTa BBE3EHHS IKUX — IHBECTYBaHHS Ha NiJiCTaBi 3apeecT-
poBaHWx gorosopie, abo Ha ToBapH, Aki Byv BBe3eHi sk
BHECOK iHO3eMHOro iHBecTopa A0 CTaTyTHOro Kanitany
niZNPUEMCTBA 3 iIHO3EMHUM KaniTaniom;

— BBE3€HHS TOBapIB 3a NiJIbrOBUMU CTaBKaMM BBi3HO-
ro muta (no 0%), siKi noxoaatb 3 Aepkas, LLO € YNeHaMu
CaiToBoOi opraHisauii Toprieni, abo 3 TUX KpaiH, 3 AKUMH
YkpaiHoto 6ynu yknageHi ABOCTOPOHHI, abo perioHasbHi,
Yroau CTOCOBHO PEXWUMY HaMbBibLIOro cnpusiHHS (B TOMY
uuchi, 3 Kanagoto Ta €sponericbkum Coto3om);

— BBe3eHHs 6e3 cnnatu BBi3HOro MMTa 0bnagHaHHs,
LLLO MOXKE NpaLoBaTH Ha BiAHOB/IIOBAHWX IyKepesiax eHepril,
BBE3EHHS eHepro3bepiralouoro ycratkyBaHHs Ta marte-
pianis, 3acobis BUMipiOBaHHS, KOHTPOJIIO Ta YNpaBiHHA
BUTpaTaMU NajiMBHO-eHepreTUYHUX PECYPCIB, MEXaHI3MIB
Ta Matepianis, WO BUKOPUCTOBYIOTbCS A/ BAPOOHULTBA
anbTepHaTUBHUX BUAIB Nanuea, abo eHeprii, 3 BigHOBIO-
BaHWX [)Kepen eHeprii.

[lep>xaBHui cynposig iHBecTopis B YkpaiHi. 15 6epes-
Ha 2017 p. Ypagom Ykpainu 6yno nignucano Yrogy 3
OpraHisaui€to eKOHOMIYHOrO CniBPOBITHULTBA Ta PO3BUT-
KY CTOCOBHO NMPUELHAHHSA AiS/IbHOCTI OCTaHHbOI O YMOB
Leknapaji npo MixkHapoaHi iHBecTULii Ta GaraToHauio-
HanbHi nignpuemcTea. TakuM 3axig cnpuse HagaHHO YK-

IHBecTnUli: npaKTuKa TQ Qocsig NC £24/20]9
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paiHi 4ONOMOrH WO 0 3anPOBaAYKEHHS MiXKHAPOLHUX CTaH-
LapTiB NpoBeAeHHs IHBECTULLIMHOI AiANIbHOCTI Ta NifBULLEH-
HA couianbHol BignosinanbHocTi GisHecy. BignosigHo no
uboro, 6yno cteopeHo HaljioHaslbHUI KOHTAKTHUI NYHKT
npu MiHicTepcTBi PO3BUTKY EKOHOMIKHW, TOPTiBAi Ta CiNb-
cbKoro rocnofapcrea Ykpainu [9].

3rigHo 3 nyHkToM 11 rnaeu | "MoHaTTa Ta npuHumMnu”
Kepisnux npuHumnie OpraHizauii ekoHoMiyHOro cnispooi-
THULTBA Ta PO3BUTKY ANA BaratoHauioHaNbHUX Mif-
NPUEMCTB, Ti YpALM, AKi joTpuMytoTbcs KepiBHUX NpuH-
uunis, 6yayTb ix peasizoByBaTH Ta 3a0X0UyBaTH KOMNaHil
[0 IX BUKOPUCTaHHS. Y psaau MatoTb CTBOPUTH HauioHanbHi
KOHTaKTHi MYHKTH A5 npocyBaHHA KepiBHUX NpuHLMNIB Ta
BUCTYNaTUMYyTb B AKOCTi MalAaHuuKa 418 OBroBopeHHs BCix
MUTaHb, Wo cTtocytoTbcsa KepiBHUX npuHuunie. Takum um-
HOM, LileH KPOK CNpUSB NiABULLEHHIO NpodecioHaniamy Ta
LINOBOI KY/IbTYPU LeP>KaBHUX CNY>KOOBLIB y HafaHHi no-
CNyr iHBecTopam.

Kpim Toro, uactuna ll, naparpada 1 nepegbauae, wo
Ti Aep>XaBu, Lo AOTPUMYIOTbCA KepiBHUX NPpUHLMNIB, Ma-
OTb CTBOPtOBATH HauioHanbHi KOHTAKTHI NYHKTHU 4N1s NigBu-
LeHHs edpeKTUBHOCTI KepiBHUX NpUHLMNIB Yepe3 npoBe-
LEHHS PEKNaMHUX 3aX0[iB, 0OPODOKH 3aNUTIB Ta CNPUAHHS
BMPILLEHHIO MUTaHb, WO BUHUKAIOTb Y 3B'A3KY 3 BNPOBaf-
»eHHaM KepisHux npuHumnis. Mpodcninku, 6isHec-aco-
Liauii, kKoMnaHii Ta iHLWi Heyps OB opraHisauii Ta 3auikas-
NeHi CTOPOHW MatoTb BYTH NOIHGOPMOBAHI NPO HasABHICTb
TaKUX aKTUBHOCTEM.

TakuM ynHoM, HallioHanbHUM KOHTaKTHUI NYHKT, SKUH
6yno cTeopeHo B YKpaiHi, cCnpUsi€ NigBHLLEHHIO eheKTHUB-
HocTi KepiBHux npuHuunie OpraHisalii eKOHOMiYHOrO
cniBpobiTHULTBA Ta PO3BUTKY Ans HaraToHauioHaNbHKUX
NigNPUEMCTB Ta BUPILLEHHIO NMUTaHb, NOB'A3aHKUX 3 IX BUKO-
HaHHam [10].

MNo3aTuMm, y KOXKHOMY perioHi YKpaiHi € nocagosi oco-
OU — NpenCTaBHUKW PErioHiB, JO ChepU NMOBHOBAKEHD
AKWX BiLHOCATbCSA MUTAHHA CNPUAHHSA IHBECTULLIMHIN BisNb-
HOCTI i B AKUX IHBECTOPHU MOXKYTb OTPMMATH KOHCYNbTaUito
L10/10 06'€KTiB iHBECTYBAHHS. X KOHTAKTH, a TaKOX KapTy
iHBECTULLIMHUX KOHTAKTHUX NYHKTIB, PO3TaLlOBaHMWX MO pe-
rioHax, MOXHa 3HaWTH Ha caTi MiHicTepcTBa pO3BHUTKY eKOo-
HOMIiKH, TOPriBAi Ta cifibcbkoro rocnogapcrtsa Ykpainu [11].

[eprkaBHa peecTpau,is iHBECTULIMHUX MPOEKTIB Y Npio-
PUTETHUX rany3sax ekoHomiku. Ha nouatky 2013 poky Ha-
6pas unHHOCTI 3akoH YKkpainu "Mpo cTuMynioBaHHs iHBec-
TULIMHOT BiSANbHOCTI Y NPIOPUTETHUX rany3saX EKOHOMIKH 3
MEeTOIO CTBOPEHHS HOBUX pobounx micub" Big 06.09.2012
Ne 5205 [12], sakui BU3Hauae oCHOBM AepP>KaBHOI MONITUKH
B iHBeCcTULiMHIM cdpepi fo 2032 poky, NONOXKEHHS SKOro
CNpsIMOBaHi Ha CTBOPEHHSA CMPUSATIMBOrO K/iMaTy s po3-
BMTKY iHBECTULLIMHOIT BiANbHOCTI y Hawwil gepxkasi. [ns npu-
BELleHHS B [lil0 MEXaHiI3My CTUMYJIIOBaHHS, BU3HAYEHOTO
AaHum 3akoHoM, KabiHet MiHicTpis YKkpaiHW npuitHsaB no-
crarosy "Mpo 3ateepakeHHs Mopsaaxy Binbopy, cxsaneH-
HSA Ta peecTpaL,ii iHBECTULIMHUX MPOEKTIB Y NPIOPUTETHHUX
rany3sx eKoOHOMiKW Ta BUMOI A0 TaKuX NpoekTiB" Bif
14.08.2013 Ne 715 [13] Ta po3nopspkeHHs "[po 3aTBep-
I>KEeHHS nepeniky NpiopUTETHUX rany3er eKOHOMIKK" Big,
14.08.2013 Ne 843-p [14]. 3rigHo 3 uum [Mopsagkom,
MiHicTepcTBOM PO3BHUTKY EKOHOMIKH, TOPTiBAi Ta CiIbCbKO-
ro rocnogapcrea YKkpaiHu 6y10 3aTBepa>KeEHO pPAL BaXK/U-
BUX HaKaaiB, a came:

— Hakas "lNpo 3aTBeparkeHHA hOpMU 3adBU LS yUacTi
y BiaOOpi iIHBECTULIMHUX NPOEKTIB Y NPIOPUTETHUX rasly3sax
€KOHOMIKMW Ta iHCTPYKUIT wono ii 3anoBHeHHSA" Big,
12.12.2013 Ne 1475 [15];

— Hakas "lpo 3aTBepakeHHS POPMU peecTpauifHOi
KapTKH iIHBECTULIMHOIO NPOEKTY Y NPIOPUTETHIM ranysi eko-
HoMmiku" Big 12.12.2013 Ne 1474 [16].

OnHak Ui 3ax0au HECYTTEBO 30iNbLIMAM 3aLiKaBNeHICTb
cy6'eKTiB iIHBECTULIMHOT AisNbHOCTI Ta He 36iNbLKMAK TX aK-
TUBHICTb. [lep>kaBHi ekcnepTu 3 nMTaHb POPMYBaHHS iHBE-
CTULIMHOrO PUHKY YKpaiHW BBaXKalOTb, LLLO FOJIOBHUMU NpH-
UMHAMM BiCYTHOCTI BUKOPUCTaHHA CY6'€KTIB iHBECTULIMHOT
LiiNIbHOCTI CTUMYTIIOIOUMX MEXAHI3MIB MOT/IU CTaTH:

— cknagHa Ta 6lopokpaTuuHa npoueaypa Bigbopy Ta
3aTBepPOYKEHHS iIHBECTULIMHUX NPOEKTIB;

— 3aHa/ITO YXOPCTKi BUMOrW 10 NPOEKTIB Nig yac Bindo-
py Ta ix Nofanblloro BUKOHaHHS;

— MOCTIMHI 3MiHWX 0,0 NOAATKOBOro 3aKOHO4aBCTBa.

BMCHOBKMU

Omxke, MOXHa [LiMTU BUCHOBKY, WO, Hapasi, aHai3
hakTopiB BNAMBY Ha iHO3EeMHI iHBECTHUIT He MOXe ByTH
30iMCHEHWM [0 KiHLS, BPaxoBYylOUYM NOCTIMHY TpaHcdopMa-
Lito rno6anbHOro eKOHOMIYHOIo CePeaoBHLLA, KA 3MIHIOE
npiopuTeTH 0BPaHHSA CTUMYIB LNS 3a/yYEHHS IHBECTULIN
B €KOHOMIKY Aiep>KaBu Ta noTpebye HenepepBHOro aganTy-
BaHHS TEOPETUUHUX JOCIAXKEHDb [0 3MiH EKOHOMIYHUX NPO-
uecie. [lns nofanblworo NOKpaweHHs iHBECTULIMHOIO
Knimaty Ta iMmig>Ky YKpaiH1 akTyanbHUM 3a/MLLa€ETbCA NK-
TaHHS YAOCKOHa/IeHHs opraHisauiiHo-npasoBoi 6asu gep-
>KaBHOrO ynpas/liHHA IHBECTULLIMHOIO LisSIbHICTIO AN NifgBU-
LEHHs Aie30aTHOCTI MexaHi3Mie 3abe3neyeHHs CIpUaTAU-
BOrO iHBECTHULINHOrO K/liMaTy Ta nobyL0oBH MiLLHOT OCHOBH
36epeXkeHHs Ta NigBULLEHHS KOHKYPEHTOCNPOMOXXHOCTI
BITYU3HSAHOT EKOHOMIKH.
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THE PRACTICE OF PUBLIC MANAGEMENT OF THE INTRODUCTION OF AN EARLY
INTERVENTION SERVICE DELIVERY SYSTEM: METHODOLOGICAL ASPECTS

Y cTarti BU3Ha4eHO OCHOBHI CKJ1a40Bi MexaHi3my nyoi4yHOro ynpasiiHHsI CUCTEeMOI0 HadaHHS Mo-
CNYyrvu paHHbOro BTpYy4YaHHSl, IKi CIpUsIiIOTb YTBOPEHHIO NPaBoOBOIro, opraHisauiiHoro ta ¢piHaHcoBO-
eKOHOMi4YHe 3a6e3rne4YeHHs peryitoBaHHs TaKoi CUCTEeMMU sIK Ha HaLUioHaJIbHOMY, TakK i Ha perioHasnb-
HOMY Ta MicLleBOMY piBHSIX B YKpaiHi.

Ha3BaHo wnsixu noetanHoro 3anpoBaaXXeHHsI CUCTeMU HafAaHHS NOCAYru paHHbOro BTPY4YaHHs B
npoueci yaockoHasneHHs ny6ai4Horo ynpasniHHa y uivi cepi. lNMpugineHo ysary nutaHHo 3abeane-
YeHHS PO3BUTKY OAHOIO i3 HAlBaXK/INBILUNX e/IeMEeHTIiB PYHKLiIOHYBaHHSI CACTeMU HafaHHS NOCJyru
PaHHbOIro BTpy4YaHHs — Mmepexi nocayru. lligTBepa)xeHo HeobXigHiCTb BU3HAYEHHS EAUHUX METO-
ANYHNX 3acapn Ans opraHisauii LeHTpiB, kabiHeTiB paHHbOIro BTPy4YaHHs Ha 6a3i HasiIBHUX yCTaHOB, B
SIKMX MO)Ke HafaBaTUCh LSl TOCJyra, A1 po3po0Ku BianoBigHNX MeTOANYHNX PeKOMeHAaLii B IKOCTi
AOMOMIXHOI0 iHCTPYMEHTyY MexaHi3my rnyb1iYyHOro ynpasJiHHS y cpepi paHHbOro BTPY4YaHHS.

BuknaneHo meTtoan4Hi OCHOBW [J1s1 BIPOBa)XEeHHS NPaKTUKN HagaHHs Mocsayru paHHbOro BTpy-
4YaHHA y NiNOTHUX o6nacTsax nig Yac opraHi3auii kabiHeTiB, BiaAiNneHb, LeHTPiB paHHbOIo BTPYYaHHS
Ha piBHI MiCT, palioHiB, TepuUTopianbHUX rpomMmas.

The article defines the main components of the mechanism of public management of the system

of provision of early intervention services, which contribute to the formation of legal, organizational
and financial and economic support for the regulation of this system both at national, regional and
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The ways of gradual introduction of the system of provision of early intervention service in the
process ofimprovement of public administration in this field are named. These ways define the main
directions of the state policy on the development of early intervention service, the application of the
mechanism of piloting the early intervention service in 10 regions in accordance with the decree of
the Cabinet of Ministers of Ukraine of May 22, 2019 No. 350 its health and life", the formation of a
network of centers, offices, early intervention units by introducing the provision of this service on
the basis of existing institutions, mouth neworganizations, social organizations, health and education,
attracting and using the assistance of international organizations, the EU and other donors to develop
early intervention services in Ukraine, ensure cooperation of public authorities with public
associations and organizations of parents of children with disabilities, development of legal framework
on this issue, implementation of the coordinating function of the Ministry of Social Policy, designated
by the Government as national coordinator on this issue, and ensuring co-operation these three
ministries — social policy, health, education and science and others.

Attention is paid to ensuring the development of one of the most important elements of the
functioning of the system of provision of early intervention service — the service network. The
necessity of defining uniform methodological bases for the organization of centers and early
intervention offices based on existing institutions in which this service can be provided, was

confirmed.

The methodological bases for introduction of the practice of rendering early intervention service
in pilot areas at the organization of offices, departments, early intervention centers at the level of
cities, districts and territorial communities are outlined.

KntouoBi cnoBa: inBanioHicme, nopyweHHs po3BumkyY, paHHe BMPYYaHHS, cucmema HadaHHS nocayaeu, mixcouc-

yunainapHa Komarnaoa.

Key words: disability, developmental disabilities, early intervention, service delivery system, multidisciplinary

team.

ITOCTAHOBKA ITPOBAEMMU

LiTh 3 0BMEXKEHHAMMU XKUTTELIANBHOCTI Ta PUHUKOM
BUHUKHEHHS TaKMX 0BMeXXeHb — Lie AiTH, SKi MatoTb Npo-
6nemu pyHKUioHYBaHHA | 3q0pos's [1].

Mig "paHHiM BTpyYaHHSIM" aBTOPOM PO3YMIETLCS MO-
cnyra, sika NOEQHYE MeUUHY, NCUXOONiYHY, CoLia/bHy i
nejaroriyHy JOMOMOrY, WO HAJAETbCA MiXKAUCLUNIHAP-
HOIO KOMaHZl0 haxiBLiB 4iTAM Bif HApOLKEHHS A0 3 poKiB
(BKJIIOHYHO) 3 OOMEXKEHHAMM XKUTTERIANBHOCTI 260 PU3MKOM
BMHUKHEHHSA TaKux obMerkeHb Ta iXHIM cim'am, 3 MeTolo
pPaHHbOrO BUSBJIEHHS Ta NPOINIAKTUKM NOPYLUEHb, Cps-
MOBaHa Ha MOKPAaLLEHHS PO3BUTKY AWTUHHW, MIATPUMKY
BaTbKiB UM 3aKOHHUX NPEACTABHUKIB Takux aiten. Metoto
paHHbOrO BTPYYaHHS € coljianizauia Ta aganTauis 4O yMOB
Cy4acHOro CycnifibCTBa TaKUX LiTeH Ta ixHix cimen.

Sk npaBuno, nocnyra paHHbOro BTPYYaHHS HAAAETHCS
CiM'sIM, MOUMHAOUM 3 MOMEHTY HAPOAYKEHHS AUTHUHH, SKLLO
HEMOBJISl MaE BiACTaBaHHS, NOPYLUEHHS PO3BUTKY abo BU-
COKHWM PU3UK iHBaNIQHOCTI, | JO MOMEHTY opraHi3aLlii ne-
pexony AUTUHH 0O AOWKIZIbHOro HaBYaNbHOro abo iHworo
3aknafy nicns saseplueHHs obcnyroeysaHHs cim'i chaxis-
USIMW 3 paHHbOTO BTPYYaHHS.

LUs nocnyra 3a 3MicTOM € MeJMKO-COLjia/ibHOIO, fKa
BcebiuHo 3abe3neuye noTpebu Liei ypasnueoi kateropii Ha-
CeJIeHHs Ta [JO3BOJISIE OLiHUTU CTaH LUTUHW, CKOOPAHUHY-
BaTW Aii chaxiBuiB, peanizyBatu 3ansaHoBaHi 3axofu Ta
OTpMMaTH BaroMi pesysibTaTi, siKi CNIpUSTUMYTb He NuLle
YCRiLHOMY PO3BUTKY, a M nonepeyKeHH!o iHBanigu3aLii gu-
TUHW 260 3MEeHLLEHHIO iT HeraTUBHUX HaCNiaKiB, pO3LUMPeH-
HIO MOX/IMBOCTEN AWTHHM LWOAO OTPUMAHHSA OCBITH, @ Yy
MaibyTHboMy — npodecii. TakoX oTpUMaHHA NOCAyru
pPaHHbOro BTPYYaHHS 3[iHCHIOE NO3UTUBHUI BMJIUB Ha ChyH-
KLioHyBaHHS ciM'i, 3abe3neuye notpeby HaTbKis y ncuxo-
JIOTiYHIN, NpodeciMHiM fonoMosi.

MNocnyra mMoxe HajaBaTUCs yepe3 YCTaHOBMU Pi3HUX
dopM BnacHocTi Ta nignopsakysaHHs (MiHicTepcTeo co-
LianbHOi NoniTUKKU, MiHiCTepCTBO OXOPOHH 340POB'S,
MiHicTepcTBO OCBITH Ta HaykH), BKtOYAIOUH NOJIKIIIHIKH,
nikapHi, peabinitayiiHi LeHTPH, IHKTIO3UBHO-PECYPCHI LieH-
TPH, FPOMaACbKi opraHisadii.

Ha cboropHi HasiBHi ycTaHOBM Ta 3aknafu He CTaHOB-
NATb €AMHOT KOMMNNEKCHOT cMcTeMMU, sika 6 3abeaneuysana
Ha/leXHy Mi>Krasy3eBy KOOpPAMHaLilo Ta B3aEMO/IO B NU-
TaHHAX 3a70BONIEHHA NoTpeb BignoBigHOT KaTeropii gitek
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Ta IXHiX 3aKOHHUX NpeAcTaBHUKIB. Ha HaLioHanbHOMY piBHi
He iCHY€E €AWHOI KOHLeNuii HaaaHHS CIMeMHOLEHTPOBaHUX
nocnyr ons Aiter 3 iHBanigHIiCTIO, 3aTPUMKOIO B PO3BUTKY
YU PU3UKOM BUHUKHEHHS TaKOi 3aTPUMKH Ta CiMEH, Lo BU-
XOBYIOTb TaKUX AiTEM.

OcraHHi faHi nigTBEpOXKYIOTb TEHAEHLO 30iNblUeHHS
KinbKocTi ocib 3 iHBanigHicTIO, 30KpeMa, aiTel 3 iHBania-
HicTio B YKpaiHi. B cTpykTypi ocib 3 iHBanigHicTio
(2 659,7 THc. ocib abo 6,2 % Big 3aranbHOI YUCENBHOCTI
YKpaiHCbKOro HaceneHHs ctaHoM Ha 1 ciuns 2019 p.) nuto-
Ma Bara [JiTet i3 BCTaHOB/IEHOO iHBaNigHICTIO CTAHOBUTb
6,0 % (abo 161,6 Tuc. ocib, wo Ha 2,5 Tic. ocib Binblue,
Hixxy 2017 p.) [2].

BopHouac MixkHapogHUM [OCBIL CBIfYUTD, LLLO BXKE B
nepLi poKK XXUTTA npubnusHo y 13— 18 % aitei suasns-
IOTbCS 3aTPUMKHU PO3BUTKY Ta MOXKJIMBUM PU3IUK X BUHUK-
HeHHs [ 3]. 3a opieHTOBHUMU pO3paxyHKaMHU Ki/IbKiCTb fjiTew
3 0BOMEXKEHHAMM YKUTTELIANBHOCTI Ta PU3UKOM iX OTPUMaH-
Hs y BiLi go 3 pokis (BK/IIOYHO), AKi MOXKYTb NnoTpebysaTu
NOCAYr¥ PaHHbOIO BTPYYAHHS, KOSIMBAETbCS NPUBAU3HO Y
mexxax 289—380 tuc. oci6 [2; 3].

Omxke, icHye cycninbHa noTpeba y po3BUTKY MexaHis-
My ny6NiYHOro ynpasiHHs 3anpoBaiyKeHHSM CUCTEMU Ha-
LaHHSA NOCNYrM PaHHbOro BTPYYaHHS, Sika CNpUsTUME 3a-
nobiraHHIo iHBaNigM3aLil fiTel paHHbOro BiKy, MigBULLLEH-
HIO PiBHSA XKUTTS CIMEW, LLO BUXOBYIOTb AiTEW 3 iHBaNIAHICTIO,
NiArOTOBKMW TaKMX [iTeN A0 iHK/IIO3UBHOIO HaBYaHHS, AeiH-
cTUTyLiani3auii gornany ta BUXOBaHHA AiTed 3 iHBanig-
HicTto.

AHAAI3 OCTAHHIX AOCAIAKEHDb
I ITYBAIKALIIN

AHanis HayKoBOI NniTepatypu y ccpepi paHHbOT peabin-
iTalii Ta paHHbOro BTPYUYaHHs AN AiTel 3 0OMeXKeHHAMM
XKHTTELIANBHOCTI 260 PU3UKOM BUHUKHEHHS TaKMx obMme-
YKeHb BKa3ye Ha Te, L0 Ha CbOrOAHi pO3pobIeHICTb NUTaH-
HSA CTOCOBHO NYBIYHOrO yNpaBiHHA opraHizaLli€to HagaH-
HS1 NOCJTyT¥ PaHHbOI O BTPYYaHHS 3a/IMLLAETbCS HU3bKOLO.
CyTHicTb nocnyru, ii cycninbHa KOPUCHICTb Ta BMNJIMB Ha
YKMUTTA | 300pOB'a fiTel Ta iIxHiX ciMel, npobnematuky aep-
»KaBHO-YNpPaB/liHCbKOrO BM/IMBY HA CUCTEMY HaZi@HHS KOMI-
JIEKCHWUX MOCNYT AN AiTEN 3 NOPYLIEHHAMU PO3BUTKY Ta
iXHiX cCiMeM Ha Pi3HUX PIBHAX PO3TNAHYTO B HAYKOBUX Npa-
UsxX 3apyBiXKHUX | BITUNIHAHUX OOCNiAHMKIB, a caMe:
C. bapera, XK. boaeigu, C. BpayHa, M. N'ypanbHika, P. Mak-
Binbsma, T. Mypa, H. lobposoi-Kpon, A. CepaHo, [. Xek-
maHa, . Woxkoda [3; 4; 5; 6], a Takoxx O. [ybposi-
Hoi, M. KpaeueHko, T. Miwyk, . Kykypysu, A. KpaeuoBoi,
0. CaBueHko, B. TpolwmHcbkoro, 0. XapueHko TaiH. [7—
10].

Monpw Te, WO iCHYIOTb NEBHUIM HAYKOBUH iHTEpecC Ta
HanpauloBaHHs 3 LaHOIO NUTaHHA, cucTema ny6siiyHoro yn-
paBiHHA HaJaHHAM L€l nocnyru noTpebye HayKoBoro ob-
rPYHTYBaHHS | [ONOBHEHHS TEOPETUYHUX AOCiLXKEHb
nigxonamu, meToaamu i hopmMaMu ix NnpakTUYHOT peani-
3auii.

META CTATTI

MeTolo cTatTi € fOCNIAYKEHHA MexaHiaMy nybiuHoro
ynpaeiHHSA 3anpoBaJyKEHHAM NOC/TYr paHHbOr O BTpy4YaH-
HS1 Ta BU3HAYEHHS METOLUYHUX OCHOB [/ BMPOBaAXKEHHS
NPaKTUKW HaJlaHHS NOC/yr¥ PaHHbOIO BTPYYaHHS Y NiNOT-

HUX obnacTax nigyac opradisauii kabiHetis / BigaineHb /
LIeHTpiB paHHbOr O BTPYYaHHS Ha piBHi MicT / paloHis / Te-
pUTOpianbHUX rpomag.

BUKAAA OCHOBHOI'O MATEPIAAY
AOCAIAKEHHS

B Ykpaini po3bynosyeTrbca MmexaHiam nybniuHoro
ynpaBJliHHA CUCTEMOIO HaflaHHSA NOC/YrM PaHHbOTO BTPY-
YyaHHA. Ha HauioHanbHOMY piBHI 3[iMCHEHO KPOKHU, fKi
CNpUAIOTb YTBOPEHHIO NPaBOBOro Ta opraHi3auiMHoro me-
XaHi3MiB perytoBaHHsa faHOT CUCTEMMH, BiLOYyBaETbCA No-
LYK Ta pOPMYBaHHS HanpsMiB hiHAaHCOBO-eKOHOMIYHE 3a-
Be3neyeHHs CUCTEMU PAHHbOTO BTPYYAHHS Ha BCiX PiBHAX
ynpaBAiHHSA.

LLinaxamMu noeTanHoro 3anpoBaf>XeHHsA CUCTEMHU Ha-
JaHHSA NOCNYrY paHHbOro BTPy4YaHHS B NpoLeci yA0CKo-
HaseHHs NyBniYHOro ynpasniHHA y Uik cdepi BUCTY-
nawoTb:

— BW3HAY€HHS OCHOBHUX HaNpsAMIB fep>aBHOi NoJi-
iTUKM LLLOJIO PO3BUTKY NMOC/TYTY PaHHbOTO BTPY4YaHHs (30K-
pema, WnsxoM po3pobku Ta satsepmkeHHs KoHuenuii
CTBOPEHHS Ta PO3BUTKY CUCTEMMU HAAAHHS NOCAYrU paH-
HbOro BTpy4YaHHs B YKpaiHi Ta nnaHy 3axogis 3 ii peani-
3auii);

— 3acToCyBaHHA MexaHi3My MifIoTyBaHHS NOCAYru
paHHbOro BTPyYaHHS B OKPEMUX perioHax, NoCTynoBo no-
LUMPIOIOYM HaflaHHA faHoT nocnyru Ha yci obnacti Ykpai-
HW. HuHi 3rigHo 3 posnopsapkeHHam Kabinety MinicTpis
Ykpainun eig 22.05.2019 Ne 350 "[deski nuTtaHHA CTBOPEH-
HS CUCTEMM HafaHHS NOCNYrW PaHHbOrO BTPYYaHHS Ans
3abe3neueHHs PO3BUTKY AUTUHHU, 36epexkeHHs Ti 300po-
B'A Ta XKUTTS" BiANOBIAHWUM NINOTHUHM NPOEKT peani3yeTb-
cay 10 obnactax, a came: Binnuubkin, OHinponeT-
poBcbkii, [loHeLbKil, 3akapnaTcbkii, 3anopisbkii, Kipo-
Borpafcbkin, JlyraHcokin, Jlbeiecbkin, Opecbkin Ta
Xapkiecbkin [11];

— hbopMyBaHHs MepexKi LeHTpiB / KabiHeTis / Bia-
LifleHb paHHbOr0 BTPYYaHHS LUIIXOM 3anpOBai>KeHHS Ha-
[laHHA TaKoi nocnyru Ha 6asi icHylounx 3aknagis / ycra-
HOB / opraHi3auii colianbHoi cchepr, OXOPOHU 300POB'A
Ta OCBITH (BiAKPUTTS LieHTpiB / KabiHeTiB / BioaineHb paH-
HbOTO BTPYYaHHS B yCiX NiNOTHMX obnactax mae Bigbysa-
THUCb 3 pO3paxyHKy Ha 5—7 TUC. AUTAYOro HaceNeHHs Y BiLli
Big 0 po 4 pokis);

— 3a/lyyeHHs Ta BUKOPUCTaHHS AOMNOMOTMU MidKHapo -
HWX opraHi3auiv, €C Ta iHWKX JOHOPIB A8 PO3BUTKY NO-
CNYyTrY paHHbOro BTpY4YaHHs B YKpaiHi;

— 3abeaneueHHs cnisnpadi opraHis nybniyHol Bnaam
3 rpPOMaACbKUMH 06'€AHAHHAMM Ta OpraHisauismu 6aTbkis
LiTel 3 0OMeXXeHHAMM XKUTTERIANbHOCTI;

— PO3BWUTOK HOPMATUBHO-NPABOBOI Ba3u A5 HajaH-
HS1 NOCNyru paHHboro BTpydaHHsa [11—13];

— 3abesneyeHHs HaBYaHHA (NiABULLLEHHA KBasidiKaLiT)
chaxiBuiB ona pobOTH B MiXKAWUCLMUNNIHAPHUX KOMaHAaxX
paHHbOro BTPYYaHHS;

— 3abe3neyeHHs PiHaHCYBaHHS PO3BUTKY CUCTEMM Ha-
JlaHHSA NOCNYrK PaHHbOrO BTPYYaHHS 3@ PaxyHOK KOLUTIB
JlepXKaBHoro i MicLesux BromxeTis, GnarofifHUx OHLAIB,
Mi>KHapOLHOI TeXHIYHOI Ta PiHAHCOBOI AOMOMOIU Ta iHLLMWX
oKepen, He 3a60pPOHEHUX 3aKOHO4ABCTBOM;

— npoBefeHHsA iHhopMaLiHHO-NPOCBITHULbBKOT
LissNbHOCTI, cnpsAMoBaHoi Ha iH(bOpMYyBaHHS HaceneHHs
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Npo Nocayry Ta nonyasapu3aLito BaxkJIMBOCTi 36epekeH-
HA 300pOB'A Ta 3abe3neyeHHs PO3BUTKY LUTHHU B PaH-
HbOMY BiLli;

— BMBUYEHHS NOTPeOU HaceeHHs Y NOCy3i;

— yTBOpEHHA Ta 3abe3neyeHHs AisNbHOCTI KOHCYb-
TatuBHoro opraHy npu Kabineti MinicTpis YkpaiHu 3 ubo-
ro nutaHHs — HauioHanbHOI pau 3 nUTaHb PaHHbOro BTPY-
uaHHA [13];

— 3[ilCHEHHSA KoopauHytoyoi cpyHKLiT MiHcounoniTu-
KM, LLO BU3Ha4YeHOo YpsALoM HalioHaIbHUM KOOPAMHATOPOM
3 UbOro NUTaHHA, Ta 3abe3neueHHs cniBnpaui TPbOX

MiHicTepcTB — MiHicTepcTBa couianbHOT NONITUKM,
MiHicTepcTBa oxopoHH 3p0poB's, MiHicTepcTBa OCBITH i
Hayku [12];

— nposeaeHHA 3axofiB Ana 3abesneyeHHs pos-
BUTKY HafaHHSA NOCNYry paHHbOro BTPYYaHHS Ha ocC-
HOBI LUMPOKUX CKOOPAUHOBAHUX MIXKAUCUUNNIHAPHUX
3yCHJIb B Pi3HMX cekTopax cchepu nybniyHoro ynpasn-
iHHS Ta cycninbcTBa 3arasaom, 3oKkpema, sIK-oT: CTBO-
peHHS KOOPAMHALIMHWX OpraHiB Ta MexaHi3MiB B3ae-
MOLiT MiXK 3alliKkaBIEHUMU CTOPOHAMMU, AKi NpaLiooTb
HaBKOJIO NOC/NYIM PaHHbOro BTPYYaHHS, B MiINOTHUX
perioHax, 30KpeMa perioHasbHUX MiXKBifLOMUYUX KOH-
CyNbTaTUBHUX paf 3 NUTaHb peasisauii ninoTHoro npo-
ekTy "CTBOpEHHSA CUCTEMU HaflaHHSA NOCAYIU PaHHbO-
ro BTpy4aHHs", 3aTBEPAXKEHHS iX CKNaAy, NONIOXKEHHS
NpPo perioHaNbHi KOHCYNbTaTUBHI pagHu Ta BiLNOBIgHUX
nnaHiB 3axohis;

— BU3HaueHHs obcsAry BUAATKIB Ana peaniaii 3axopis
3 PO3BUTKY CUCTEMM HAAHHS NOCNYTY PaHHbOIO BTPYYaH-
HS Y NiNIOTHUX pPerioHax Ha OCHOBiI MOHITOPUHIY HafaHHS
nocnyru y noTouHOMYy nepiofi Ta 3abesneueHHs ix spaxy-
BaHHA Nif Yac NiAroTOBKW AepXXaBHOro i MicLesux 6iof-
KETIiB 3 ypaxyBaHHSM MOX/IMBOCTEM OCTaHHIX, 3abe3neyeH-
HS1 3a1yUYeHHs A5 piHaHCYyBaHHS HaflaHHS MOC/YrH KOLUTIB
BnarofliiHUX poHLiB, MiXKHAPOAHOT TEXHIYHOT Ta dhiHaHCO-
BOI JOMOMOrH Ta iHLKX AXKepeJi, He 3aB0POHEHNX 3aKOHO-
[laBCTBOM;

— opraHisauis Ta npoBeAeHHS HaBYalbHUX NOI3A0K
/ ceMiHapiB / TpeHiHriB, HaBYa/lbHUX KypcCiB, Nporpam,
NTHIX WKiN gNs HaBYaHHSA (NigBULLEHHS KBanidikauii)
chaxiBLiB 3 paHHbOro BTpyYaHHs, BaTbKiB, AKi BUXOBYIOTb
niTel 3 0OMEXKEHHAMMU >KUTTELIANbHOCTI, NPeACTaBHUKIB
HaJasadis NOCAYr¥ PAHHbOrO BTPYHaHHSA, NyBIiUHUX CyX-
BOBLiB Ta IHWMX YYACHHMKIB NPOLECY BNPOBaAYKeHHS L€
NOCNYry B NiNOTHUX perioHax;

— BUKOpHCTaHHs Bebpecypcis /151 3abeanedeHHs pos-
MilLLeHHS iHopMaL,ii PO paHHE BTPYYaHHS, MOCUAaHb Ha
OHNAMHCKPUHIHT 4/151 BU3HAYEHHSA NOTPeOU y 3BepHEHHI 10
HapgaBadiB faHoi nocnyru. (OHNaMHCKPUHIHT fs BUSIBNEH-
HS Y AiTel BiAcTaBaHHS Ta NopyLWeHHs PO3BUTKY nobyao-
BaHWW Ha OCHOBI @aHKETHU-OMUTYBaJIbHUKA, sIKa MiCTUTb TeCT
OJ151 AKOMOTa PaHHbOTO BUAB/IEHHSA NPOBEM PO3BUTKY AH-
TUHU B 3a/1€XKHOCTI Big, ii Biky) [15];

— 3aJ/ly4eHHS IHCTPYMEHTIB TexHi4Hoi fonomoru €C,
30KpeMma iHCTpyMeHTy Twinning Ta iHWHWX, oS PO3BUTKY
paHHbOro BTpy4YaHHs B YKpaiHi;

— NPOBEJEHHS KOHEPEeHLiH, Y T. 4. 3a Mi>KHaPOAHOI
yHacTIo, 4151 0OroBOpPEHHS B LLMPOKOMY KOJ1i NPELCTaBHUKIB
3aiHTepecoBaHMX CTOPIH NPo6ieM PO3BUTKY PaHHbOro
BTPYYaHHs B YKpaiHi Ta 3anyyeHHsi Mi>KHapoOfHUX napT-
HepiB.

Y npoueci pyHKLiOHYBaHHS CUCTEMU HaJaHHA NOCNY-
r'M PaHHbOrO BTPYYaHHSA NMOCTAE MUTaHHSA PO3BUTKY OLHOIO
i3 HAMBaXK/IUBILLUX E/IEMEHTIB — MepeXi MOCayru.

Lna peanizauii uboro 3asgaHHA HEOOXIAHWUM € BU3-
HauYeHHS €OUHUX OCHOBHUX METOLO/OTIYHMX 3acaf OpraH-
i3alii ueHTpis / KabiHeTiB paHHbOro BTpydYaHHs Ha Haai
iCHYIOUMX YCTaHOB, B IKUX MOXKe HaZlaBaTUCh Lisi nocayra.
Mepenbauaethca po3pobra Ta 3aTBEPAXKEHHS BigNOBIA-
HUX METOLUUYHUX PEKOMEHJALIM B AKOCTi AONOMIiXKHOIO
IHCTPYMEHTY MexaHi3aMy nybniyHOro ynpasfiHHA y LW
ccpepi.

BopgHouac, Ha fymMKy aBTOpa, CNif [OTPUMYBATUCH Ta-
KWX 3arajibHUX NOJIOXKEHb Mif yac opraHisauii poboTu i3
3anpoBayKEHHS CUCTEMU HaZlaHHSA MOC/YTH PaHHbOrO BTPY-
YaHHA Y NiNOTHUX perioHax:

1. PekoMeHayeTbCS BU3HAUMTHU METOIO BNPOBALYKEHHS
NPaKTUKK HaJlaHHS NOCNYrM PaHHbOIO BTPYYaHHS CTBOPEH-
HA HAJIEXKHUX YMOB HafJaHHS TaKol NOCAYrK Ha By Ab-AKOMY
piBHi, L0 3abe3neuye paHHE BUSIBAIEHHA NOPYLLUEHb 340PO-
B'Al Ta OBOMEXXeHb XUTTEAIANBHOCTI, ONTUMANbHUIK PO3BU-
TOK i aganTaLito fiTen, iHTerpauito CiM'i i GUTUHU B CyCniNb-
CTBO, NPOGiNaKTUKy abo 3HUMKEHHSA NPosABIB OOMeXxKeHb
YKUTTERIANBHOCTI, 3MiLJHEHHSA (PI3UYHOTO i NCUXIYHOrO 31,0~
poOB'sA, NiABULLEHHSA AOCTYNHOCTI OCBITH, ANA AiTeH Ao
3 pokiB (BK/IIOUHO) 3 OOMENKEHHAMU KUTTEAiANbHOCTI abo
PU3UKOM BUHWUKHEHHSA TaKUX OOMeXeHb Ta iXHiX ciMed.

2. LlinboBruMM rpynamu gns HafaHHsA NOCAYrM paHHbO-
ro BTPY4YaHHs €:

nitny Biui Big 0 oo 3 pokie (BKNOUYHO), y AKUX € BigcTa-
BaHHSA B (Pi3UUHOMY YU PO3YMOBOMY PO3BMUTKY, BK/IIOYHO 3
NOPYLUEHHSAMH PO3BUTKY B Pi3HUX cchepax (MOTOPHOI, MOB-
HOT, KOMYHIKaTHMBHOT, COLjiafIbHOi, EMOL|IMHOT), BXXe PO3BH-
HyAuca npobaemMu 3 NCUXIUHUM 3[0POB' M, PYXOBUMU Ha-
BUUKAMM, NOBEiHKOIO ab0 KOrHITUBHUMM (PYHKLLiIMK abo
€ NopYLUEHHS 340POB'S, L0 3 BUCOKOIO MMOBIPHICTIO NpU-
3BOJATb [10 3aTPUMOK PO3BUTKY, Ta TXHi BaTbKM UM ONiKy-
HU;

MaTepi-ofIMHauKH, Lo nepedyBatoTb y NiCNANONAOroBiM
Jenpecii, BTpaTU/Y Yo0OBiIKa Y4 POAMHY Mifyac BariTHOCTI
(us yinbosa rpyna notpebye ocobMBOI yBaru i po3pobku
iHOMBIAYa/IbHUX MPOrpamMM, TOMY LLO XKiHKH, SIKi CTpagaloTb
Bif, NicnsinoNoroBoi aenpecii, pinko 3sepTatoTbcs 3a [o-
NnoMorot);

POLMHU, MOYUHAIOUM 3 MEPLUMX TUXKHIB BariTHOCTI, LLLO
OUiKYIOTb IMTUHY 3 PU3UKOM NOABM iHBaNIAHOCTI UM 0OMe-
>KEHb YXUTTEiA/IbHOCTI;

HOBOHaPOXKEHI, BATbKH KUX BXOAATD 10 Fpyn pHU3u-
KY 3 HapKOMaHii, nepeHec/ I HaCHUNbCTBO B BIU3bKUX BiIHO-
CHHax, MaloTb NCHXiYHi 3axBoptoBaHHs [8].

MigcTaBoto AN OTPUMaHHS NOCNYrU PaHHbOTO BTPY-
YaHHSA € 3BePHEHHS NOTEHLIHHOro OTpUMyBaya nocsyry 4o
cy6'eKTa, IO Hafla€ NOCAYry, Ta BU3HAUEHHS CyBH'eKTOM
BianoBigHOCTI noTpeb ciM'i abo AUTUHU KpUTEpisM OTpU-
MaHHS NOCNYrH PaHHbOro BTPYYaHHS.

Y TexHonorii paHHbOro BTPyYaHHA BaTbKU AUTHUHU €
yjieHaMW KOMaHAU PaHHbOro BTPYYaHHS Ta NpUUMaloTb
aKTUBHY yuacTb Ha BCix eTanax peanisauii TexHonorii. [po-
rpama paHHbOro BTpyyaHHsi ByyeTbCs, CMMPAIOUUCh Ha
3anuT, yarogxkeHui Gatbkamu Ta chaxisusmu. batbku 3ae-
YKOU 3HAXO[ATbCA B KiMHATI nif yac 3ycTpiyer. 3ycTpiui
MOXYTb BifOyBaTUCA AK Y LEHTPI, TaK | BAOMa nif yac fo-
MawHix Bi3uTiB. MepiognuHo 6atbku 3ycTpivatoTbes 3 dha-

IHBecTnUli: npaKTuKa TQ Qocsig NC £24/20]9
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xiBuAMM 6€3 AUTUHM ONs 0BroBopeHHs nporpamu. Basku-
BMM KPUTEPIEM OLiHKM €(DEKTUBHOCTI NPOrpamMmu paHHbOro
BTPYYaHHS € Te, HACKiNbKK 3MiHWIACA AKICTb XXUTTA CiM'i
Booma [8].

ANropyTM HalaHHs NOCYrH € NPOXOAXKEHHSIM CiM'€t0
Ta KoMaH oo haxiBLiB KPOK 3a KPOKOM NEBHUX eTarniB: BU-
AIBNIEHHSA LiTeH 3 BACOKUM PU3UKOM NOPYLUEHb NCUXIYHOTO
PO3BUTKY, NOBYAOBY iHAMBILYaNbHOT NpOrpamMu paHHbOro
BTPY4YaHHS, BUKOHAHHSA Li€l Nporpamu Ta ouiHKy ii edpek-
TUBHOCTI.

Ko>kHui unkn nobynosu iHaMBigyanbHOT nporpamu
paHHbOro BTPyYaHHS CKN1aAa€eTbCs 3 TaKUX YacTuH [8]:

— (hopMyBaHHS Y3rog»KeHOro Mixk dhaxisusamu Ta 6aTb-
Kamu 3anury,

— BUINEHHA KNIOUYOBOI NPoB/1IeMU, OLIIHKA KOrHITUBHO-
ro, MOTOPHOrO, COLia/IbHO-EMOLLIHOrO, MOBJIEHHEBOIO PO3-
BUTKY Ta afanTUBHUX HABUYOK AUTUHM Ta OUTAYO-BaTbKIBCH-
KWUX BIGHOCHH Y BiANOBILHOCTI 4O Y3rO[AXKEHOr O 3anuTy,

— chopmyntoBaHHA uini pobot y SMART-cpopmari,
TOBTO Wi, IKA € KOHKPETHOIO, BUMIPIOBAHOIO, [OCSXKHOIO,
aKTyaJibHOO, BU3HAYEHOIO Y Yaci;

— peanisauii nporpamMmu Ta oLiHtOBaHHA e(peKTUBHOCTI
poboTh;

— LLOCArHEHHS NOCTaB/IEHOI Lii/li T2 HOBOIO LIMKAY, KUK
PO3MNOYUHAETHCA 3 POPMYBaAHHSA HOBOIO Y3ro4>KEHOro 3a-
NUTY Ta CKIaAAETbCA 3 BULLLEHABEEHMX eTaniB.

MNocnyra paHHbOro BTpyyaHHs — Lie nocayra TpuBaso-
ro 6eanepepsHoro cynposogfy ciM'i. Takui cynposig moxe
HaJaBaTH KOMaHaa UEHTPY, SKW 3HaxoauTbes B 6eanoce-
pefHii 6AM3bKOCTI Big ciM'l, TOMYy WO CiM'A NOBMHHA
BiaBiaysat Moro 1abo 2 pasu Ha TUXKAEHb i haxisLii LLeHT-
pY NOBUHHI MaTW MOXK/IUBICTb 3[iMCHIOBATH AOMALLHI Bi3W-
TU B paMKax nporpamu.

TpuBanicTb o4HOro LMKY iHAUBIAYaNbHOI Nporpamu
pPaHHbOro BTPYYaHHS 3aneXuTb Bif 4Yacy, SKUW nepep-
BbavaeTbcs ANsA JOCATHEHHSA Uini, i Moxe 6yTu Big 1 o
5 micsuis. Y npoueci HafaHHsA NOCAyr¥ paHHbOro BTpyYaH-
HSl, O4WH LMK/ 3MIHIOE iHLLMWH i (haxiBLi pa3oMm 3 ciM'eto py-
XalTbCs "ManeHbKUMU KpoKaMu'"', ocsaraloum Ha KOXKHO-
My eTani 4yiTKko nocTasneHoi meTtu [8].

Y npoueci peanizauii nporpamMmu paHHbOro BTpy4aHHs
ciM's 3 AUTHHOIO NPUIAMAIOTb YUacTb B iHAWBIGYaIbHUX 260
rpynoBuX 3aHATTAX. [HAUBIAYaNbHI 3aHATTA MOXYTb Npo-
XOLWTU SIK B MEXKaX PErYNIAPHUX AOMALLHIX Bi3WUTIB, TaK i B
LLeHTPi paHHbOTO BTPYYaHHS.

Y Mexax KOXXHOro LUKy TPOXOAATb perysipHi, 06o-
B'A13KOBI 3yCTpiui 3 6aTbKkamMu: Wo6 Y3roanTH 3anuT; 0bro-
BOPHWTH pe3ynbTaTi NornMbneHoi oLiHKK, y3roguTtu Lini ta
nnaH fik; oLiHWTH eheKTUBHICTb eTany poboTH.

OuiHka edpekTUMBHOCTI nporpamu nos's3aHa 3i SMART-
LiI/O | BKJTIOYAE HE TiSIbKU BUCHOBOK MPO JOCATHEHHSI METH,
a M aHani3 UWHHUKIB, AKi BNJIMHY W Ha Lie.

Takox paxiBLuAMH NPOBOANUTLCS NOCTIMHUIA MOHITOPHUHT
PO3BUTKY AUTHHMU.

TakuM YMHOM, KPUTEPISMHU OLiHKaMU ePEKTUBHOCTI
nporpamu € focsirHeHHss SMART-wini, cy6'ekTUBHa oLliHKa
BaTbKaMu Ta pe3yNbTaT OLIHOUYHUX LUKaN i TECTIB.

KpuTepismu BUxopy 3 nporpamu €:

— BiK AMTUHU: HE3a/IEXHO Bif, PIBHS PO3BUTKY AWUTH-
HM, nicnsa gocsarHeHHs GionoriuHoro Biky 3 poku Ta 11 mi-
cAUiB, CiM'sl NTOBUHHA BUWTH 3 NPOrpamMy paHHbOro BTpyYaH-
HS i NepenTH B iHLWI Nporpamu;

— noTpebu ciM'i Ta AUTUHU: B pa3i, AKLLO ANA AUTUHM
aKTyaJIbHO NEPENTH B iHLLY Nporpamy, Hanpukiag, B oUTs-
umnii caflok y Bili 3 pokis, i HeMae noTpebu noeaHyBaTH L
IBi nporpamu;

— piweHHsA ciM'T a0 3MiHa 06CTaBHH i XKUTTA.

O6roeopeHHs 3 HaTbKaMu BUXOAY AWTHUHHW 3 NOCNYIH
paHHbOro BTpYYaHHs i nepexif B iHLWi nporpaMmu Nno4MHa€ETb-
ca 3a 6—9 micauis go i 3aseplueHHs. Pobota sefetbes 3a
TPbOMa OCHOBHWMHU Hanpsamamu [8]:

1. DopMyBaHHA B AUTHHW HEODXigHWUX HABUUOK | MOXK-
NUBOCTEM A0 ajanTauii, couianisauii, camoobcnyrosyBsaH-
HSl.

2. [lob6ip nporpam, siKi MOXKe BifBifyBaTH AMTUHA NiCNs
3aBepLUEHHS JaHOT Nporpamu.

3. MNigBuLLEHHA PiBHA KOMNETEHTHOCTI HaTbKiB.

HesaneykHo Bi NpUUMH BUXOLY 3 NPOrpaMm paHHbOro
BTPYYaHHA, NPOBOAUTLCA 3aK/IIOUHA 3yCTPiY 3 HaTbKaMM,
Ha SIKiM OLIHIOETbCS e(PeKTUBHICTb OCTAHHbOrO LUKY M
BCbOro nepebysaHHsA CiM'T B LiK nporpami.

HapaBaueM nocnyru paHHbOro BTPY4YaHHS BUCTynae
MiXKOMCUMNAIHAPHa KOMaHAa, 0O CKnagy siKkoi BXoasATb
axiBui pi3HUX rasy3ew 3HaHb: NCMX0JIor, floroneg (cneu-
ianbHUM nenaror), cisMuHmMii TepanesT, nikap (negiatp abo
HeBponor), haxiselp i3 colianbHoi poboTtH (abo coujianb-
HWM NpaLiBHUK), KOOPAUHATOP NOCAYrH / peecTpaTop; Ko-
MaHa 6e3nocepeaHbo BUKOHYE 3aX0[1, AKi CTAHOBNATD
3MICT NOCNYrK paHHbOro BTPYYaHHs; 3a noTpebu Ta Hass-
HOCTI BifNOBIgHUX pecypciB CK/lag KOMaHAU MOXKe PO3LUU-
ptoBaTHCS.

Pobouunit yuac KoMaHaMU PO3NOAINAEThCA HAa BEEHHS
NpakTUYHOI pobOTU 3 OTPUMYBaUaMK Ta opraHisauiiHo-
MeToAuuHy aianbHicTb. MpakThuHa cknagosa eaoHac 6es-
nocepeaHto poboTy 3 AMTHHOI Ta BaTbKaMu aBO 3aKOHHH-
MU NpefcTaBHUKaMMU. KinbKicTb yacy Ha BeAeHHS NpaKTHy-
HOT pOBOTH 3 OTPUMYBaUYaMK Ha OAHOro haxisua-uneHa
KOMaHAOM, KWW NpaLioe Ha MOBHY CTaBKY, HE NepPeBULLYE
20 roguH Ha TUXKaeHb. B opraHisauiiHo-meTogUUHY ckna-
[IOBY BXO[IMTb BeJleHHs floKyMeHTalil, poboTa 3 Bineoma-
Tepiasamu, yuyacTb Y 3arajbHUX KOMaHAHUX 3acifaHHsaX /
360pax, NoTouHe OBroBOPEHHS BUNAKIB 3 UleHaMU KOMaH-
[l1, caMoOCBiTa, HayKoBa poboTa, yuacTb B OCBITHIX 3aX0-
Jax, TpeHiHrax, KoHdepeHLisx.

Cy6'eKT, WO HAfla€ NOCAYry paHHbOro BTpyYaHHs,
3abe3neyye NPUMILLEHHA ANs 30iIMCHEHHA 3aXO0AiB i3 Ha-
LaHHS NOCNYru: KiMHAT AN iHAUBIAYaNbHUX | TPYNOBKUX
hopM poBOTH 3 OTpUMyBaUYeM MOCAYrU, ans poboTu
KOMaHau, 36epiraHHa PO3BUBa/IbHUX irpaLloK, MaTepi-
anis Ta peabinitauiiHoro obnagHaHHsA, oA nepcoHany
Towo. Bxin, a Takoxk BCi NpUMilLeHHA HaJaBadya MaloTb
6yTH obnafHaHi 3rifHO 3 NPUHLUMUNAMMU YHIBEPCANbHOrO
LWU3anHy.

Cy6'eKT, WO HajaE NOCNYry PaHHbOro BTPYYaHHS,
Hafa€ B YCTaHOBU CUCTEMHU OXOPOHU 340POB'A, colialb-
HOro 3aXMCTY, OCBITH, HEAeP>KaBHI OpraHisaLii, AKi MOXyTb
Hanpas/iATH B NOC/Yry paHHbOro BTpyYaHHs, iHdpopmal,ito
npo cy6'eKTa Ta Lo Nocayry, cTaHaapTHI (hOpMU Hanpas-
JIeHHS.

Hapasau nocnyru cnienpautoe 3 iHK/Il03UBHO-pecypc-
HUMM LIeHTPaMU Ta OOLWKiIbHUMU HaBYa/IbHUMK 3aKNana-
MM Ta iHWKMMHK YCTaHOBaMM Mif, yac NiaHyBaHHA Ta BUKO-
HaHHS Nporpamu nepexoay 3 NoC/yru paHHbOro BTpyyaH-
HS.
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LisnbHictb cyb'ekTa, WO HaJa€ NOCNYry paHHbOro
BTPYYaHHS, NiANsra€e BHyTPiLUHbOMY Ta 30BHILLUHbOMY OLli-
HIOBaHHI0. BHYTpilLHE ouiHIOBaHHA BifNbHOCTI cy6'ekTOM,
O HaJa€E NOCNYry PpaHHbOrO BTPyYaHHS WOA40 BiANOBIA-
HOCTI NOCNyrM BUMOram, PEKOMEHIYETbCSA NPOBOAUTH He
pifLle HiXX OAUH pa3 Ha piK i3 3alyYeHHSAM OTPUMYBaYiB
NOCNYru Ta BXXMBATHU 3aXOAiB A5 YCYHEHHS BUSIBNIEHUX He-
DOJKiB.

30BHilLIHE OLiHIOBaHHA Ma€ 3iMCHIOBAaTUCh MIiCLIEBUMU
opraHaMy BUKOHaB4Oi BNlagu, opraHaMu MicLLeBOro camo-
BPAAYBaHHS, iHLUMMU YNTOBHOBaXXEHUMU OpraHamH Bifnos-
iIHO O 3aKOHOJaBCTBA.

Omke, icHye HaranbHa notpeba nofanblIOro po3BuT-
KY CUCTEMMW HafiaHHS NOC/YrU PaHHbOrO BTPYYaHHS Ta po3-
NOBCIOAYKEHHS i1 Ha BCiW TepUTOPIT KpaiHH, a TaKoX He-
06XigHICTb BNPOBaAXKEHHS NPAaKTUKK HaLAHHSA NOCYru
paHHbOro BTPyYaHHs, 0coBIMBO Nif Yac pedopMyBaHHS
CUCTEMH IHCTUTYLIMHOIO [OrNIAAY Ta BUXOBAHHSA AiTeH, WO
noTpebye HaflaHHs HOBMX BUAIB NOCAYT ANA fiTel i ciMel
Ha piBHi rpomagu. 3okpeMa noTpebye po3WHUPEHHs Ta
BifNOBIZHOro HOPMaTUBHOIO, PECYPCHOIO Ta METOUYHO-
ro 3abesneueHHs opraHizauifiHWi MexaHi3aM CUCTEMHU Ha-
[LaHHS TaKoi MoCayru.

BMCHOBKM 3 TIPOBEAEHOTO
AOCAIAKEHHA I NEPCIIEKTUBU
MOAAABIINX PO3BIAOK V IBOMY
HAIIPSIMI

TakuM YUHOM, Yy cTaTTi BUBHAYEHO OCHOBHI CKai0Bi
MexaHi3My nybiYHOro ynpasiHHA CUCTEMOIO HafaHHS
NOCNYrM PaHHbOro BTPYYaHHS, iIKi CNPUAIOTb YTBOPEH-
HIO HOPMaTUBHO-NPABOBOr0, OpraHi3auiiHoro Ta diHaH-
COBO-€KOHOMiuHe 3abe3nedyeHHs perynioBaHHsA JaHOI
CHUCTEMMU SIK Ha HalioHa/IbHOMY, TaK i Ha perioHasbHOMY
Ta MicueBoMy piBHAX. Ha3BaHo akTyanbHi wWnsxu noertan-
HOro 3anpoBaJyKEHHS CUCTEMU Haf,@aHHS NOCYIU paHHb-
Oro BTPyuYaHHs B Npoueci yAOCKOHaneHHs nybniyHoro
ynpaeniHHA y Uil cepi 3 MeTolo 3abe3neyeHHs BUSB-
JIEHH$ [iTel PaHHbOTO BiKY 3 OOMEXEHHAMMU XKHUTTERIANb-
HOCTi Ta opraHisauis JONoMoru iM Ta ixHim cim'sm. Mpu-
LiNleHo yBary nutaHHo 3abe3neyeHHs PO3BUTKY OAHOIO
i3 HAMBaXK/IUBILLMX €/1eMEHTIB (PYHKLiOHYBaHHS CUCTEMM
HaZlaHHS MOC/YTY paHHbOro BTPYYaHHS — Mepexi nocny-
ru. MigTeepaXeHo HeOOXiAHICTb BU3HAUYEHHS €0UHUX
MeTOOMUHMX 3acaj, Ans opraHisauii ueHTpis, kabiHeTis
paHHbOro BTPYYaHHs Ha 6asi [iloUMX YCTAHOB, B AKUX
MO>Ke HajaBaTHCb L Nocyra, 48 po3pobku Bignosig-
HUX METOLUYHUX PEKOMEHAALM B AKOCTi ONOMIXXHOIO
IHCTPYMeHTY MexaHiamy nybniuyHoro ynpasiHHa y cdepi
pPaHHbOro BTPYYaHHs.

BuknapeHo MeToAWYHI OCHOBM A5l BNPOBaAXKEHHS
NPaKTUKW HaJlaHHS NOC/yr¥ PaHHbOIO BTPYYaHHS Y NiNOT-
HUX oBnacTax npu opradizauii kabiHeTis, BiggineHsb,
LIeHTpiB paHHbOrO BTPYYaHHS Ha PiBHi MiCT, paloHiB, TepH-
TOpiaNbHKUX rpoMag.

BaoockoHaneHHs nybniuHoro ynpaeniHHa y cdepi paH-
HbOTO BTPYYaHHs NOTpedye CKOOPAUHOBAHHUX MiXKAWCLMI-
NiHAPHKX Ta MIDXXKBIOMUYMX 3YCHUJIb Y Pi3HUX CEKTOpax ce-
pv ny6niyHoro ynpaeniHHsa Ta 3abesneuyeHHs cnisnpati 3
iHCTUTyTaMW rpOMafsAHCbKOro CyCnifibCTBa, 30Kpema
opraHisauismu 6aTbKiB fAiTel 3 iHBanigHICTIO, Ta IHWWMK
CcTelKxonmaepamu.

HeBigknafgHUMKU 3axonaMu ONs PO3BUTKY CUCTEMM
NOCAyr paHHbOro BTPYYaHHS, Ha Halwy AYMKY, MalOTb
ByTH:

— 3aTBepAyKeHHs NPoeKTy poanopamkeHHa KabiHety
Miuictpie Ykpainu "Tlpo cxsaneHHs KoHuenuii cTBopeHHs
Ta PO3BUTKY CUCTEMM MOCNYT PAHHbOrO BTPYYaHHA B YK-
paiHi" Ha BMKOHaHHS Yka3y [lpe3upeHTta YkpaiHu Bif
13.12.2016 Ne 553 [14];

— 3aTBEPAXKEHHS LEep>XaBHOro CTaHmapTy Nocayry
PaHHbOrO BTPYYaHHS;

— 3abesneueHHs pisnbHocTi HalioHanbHOT pagu 3 nu-
TaHb PaHHbOrO BTPYYaHHS SIK KOHCY/IbTAaTUBHOIO OpraHy
Kabinety MinicTpie YKkpaiHu 3 nuTaHb hopMyBaHHsA Ta
peanizauii nep>kaBHOI NOMITUKK 3 PaHHbOIO BTPYYaHHS Ha
NOCTIMHIA OCHOBI;

— BU3HaueHHs obcAry BUOATKIB Ana peanizalii 3axopis
3 PO3BUTKY CUCTEMM HaZ@HHS NOC/YrM PaHHbOIO BTPYYaH-
HS Y MiINOTHUX perioHax Ha OCHOBI MOHITOPUHIY HaJaHHSA
Nnocnyru y noTouHOMY nepiofi Ta 3abesneueHHs ix spaxy-
BaHHS NPU NiAroToBL AePXKaBHOrO i MicLEeBMX BloaKeTiB 3
ypaxyBaHHAM MOX/IMBOCTEMN OCTaHHiX, 3abe3nedyeHHs 3a-
NyyYeHHs ANns hiHaHCYBaHHS HaJaHHA NOCayru KowTie Gna-
roLiMHUX (POHAIB, MIXKHAPOAHOI TEXHIYHOT Ta (PiHAHCOBOI
JIONOMOTH Ta IHLIMX AXKepen, He 3aD0pOHEHHX 3aKOHOAaB-
CTBOM.
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REORGANIZATION OF THE STATE REGULATION SYSTEM OF BALANCED DEVELOPMENT
OF THE BUILDING COMPLEX

3azHa4yeHo, L0 Aep)kaBHe peryiioBaHHs 36a1aHCOBaHOro po3BUTKy OyAiBesIbHOro KOMIieKkcy
Moyxe 6yTy chopMOBaHO Ik NPUBe[EeHHS 6yAb-aKOi cucTemMu y BignoBiaHICTb 3 Linamu ii pyHKLIIOHY-
BaHHS, LLLO [OCSAra€TbCs LUJIIXOM BIJINBIB CUCTEMMU ynpaBJliHHA Ha efleMeHTH, Lo 6e3nocepegHbo
BU3Ha4aloTh xig npouecy. HanbinbLw Bigomumu popmamm peryntoBaHHsI eKOHOMIKU B PO3BUHEHNX
KpaiHax € cTpaTeriyHe naaHyBaHHs i perioHasibHe nporpamyBaHHs. LleHTpanbHa npobnema gepxaB-
HOro perysioBaHHs1 eKOHOMIKUN NnoJsisirae B ToMy, W00 BUPILLNTY NATAHHS LOAO TOro, 1K MOXXHa CKO-
opAuNHYBaTN eKOHOMIYHY AiiIbHICTb MiNIbAOHIB rocrnogaproroynx cyb 'extis. BogHo4ac eKOHOMiYHUIA
npouec, ik 3[iNCHIOETHCSI B YMOBAaXxX OpraHi3auinHoi, TAM4acoBOi i MpoCcToOpoOBOi pO3'€4HAHOCTI,
Lo rPYHTYETbCSH Ha NoAini npaui i e BucokocnewianiaoBaHuM, 3a MOXXJINBOCTI He TiZlbku NpoTikas 6e3
nepewukon, ane i xapakrepusyBaBcsi 6 MaKCUMasibHO MOXJINBOIO e(PeKTUBHICTIO.

Bu3Ha4yeHo, Lo 06’ eKTaMu perysiloBaHHsI BUCTYNae HaLioHasibHa eKOHOMIKa 3arasiom, rocriogapcT-
BO perioHiB, nignpueMcTBa pisHux ¢popm BacHocTi, cimeriHe rocnogapcTeo. Cyb 'ekTamu Aepxas-
HOro peryJiioBaHHS € Aep)XaBHi opraHn, HagineHi BignoBigHUMN NOBHOBa)XX€HHSIMU, B T.4. AOBIiPeHi
ocobu, WO KepyIoTb AEP)XaBHOK BSIACHICTIO, NaKkeTaMu aKLiii. B OCHOBHUX MOJI0)XeHHSsIX perioHasb-
Hoi noniTuku Ykpainu nig perioHom po3yMi€eTbCsl HaCTUHA TepUTOpPIii YkpaiHn Bonoaie cnisibHiCTIO npy-
POAHMX, coLiasibHO-eKOHOMIYHUX, HaLiOHaIbHO-KYJIbTYPHUX Ta iHLLUMX yMOB. PerioH moxxe 36iratucs
3 KOpAOHaMu TepuTopiii Ykpaiun, abo o6'egHyBaTn TepuTopii aessknx perioHie Ykpainn. Perionn Bu-
AiNnaTbCcs Ha OCHOBI Pi3HNUX 6230BUX O3HaK: NMPUPOLAHNX, EKOHOMIYHUX, ICTOPUYHNX TA iH.

3anponoHoBaHO BU3HAYNTU PerioHasibHWii (TepuUTopiasibHNI) PO3BUTOK SIK PeXXUM PyHKLiOHyBaH-
H$I perioHasnbHNX CUCTEM, SIKMIA OPIEHTOBAaHWII Ha NO3UTUBHY ANUHaMIKY nNapaMeTpiB piBHS i AKOCTi XUTTS
HaceJleHHs, 3a6e3ne4eHy CTilikum, 36anaHCOBaHUM i B3a€MHO He PYIiHYIO4YU BiATBOPEHHSIM colialb-
HOro, pecypCcHOro Ta eKoJsIoriYyHoro rioTeHuiasnis TeputTopii. HaiBaxsmneilunmm osHakaMmu perioHasb-
HOro po3BUTKY €: CTilikicTb; 36anaHcoBaHiCTb; couiasibHa opieHTaLis.

Itis stated that state regulation of balanced development of a building complex can be formed as
bringing, any system in conformity with the goals of its functioning, which is achieved by the
application of control effects on the elements that directly determine the course of the process. The
most well-known forms of economic regulation in developed countries are strategic planning and
regional programming. The central problem of state regulation of the economy is to address the
question of how the economic activities of millions of businesses can be coordinated. Thus the
economic process which is carried out in the conditions of organizational, temporal and spatial
separation, based on division of labor and is highly specialized, if possible, not only proceeded without
obstacles, but also would be characterized by the maximum possible efficiency.

Itis determined that the objects of regulation are the national economy as a whole, the economy
of theregions, the enterprises of different forms of ownership, the family economy. The subjects of
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state regulation are state bodies, which are endowed with relevant powers, including: proxies
managing state property, stakes. In the basic provisions of regional policy of Ukraine, the region is
understood to mean that part of the territory of Ukraine possesses a community of natural, socio-
economic, national-cultural and other conditions. The region may coincide with the borders of the
territories of Ukraine, or may unite the territories of some regions of Ukraine. Regions are
distinguished on the basis of various basic features: natural, economic, historical, etc.

It is proposed to define regional (territorial) development as a mode of functioning of regional
systems, which is oriented to the positive dynamics of the parameters of the level and quality of life
of the population, provided with stable, balanced and mutually not destroying reproduction of social,
resource and ecological potentials of the territories. The most important features of regional
development are: sustainability; balance; social orientation.

Each entity has its goals and advantages, some of which inevitably find themselves competing or
contradicting. In addition, it should be noted that the inequality of entities and as a result of receiving
income from some to the detriment of others. This creates the preconditions for numerous socio-
economic conflicts.

Of all the entities representedin the region only for regional and local governing bodies the central
taskis to ensure balanced and integrated development of subordinate enterprises. Only the goals of
regional bodies have a long-term social character. The challenge for these bodies is to unite the
interests of all regional development actors in order to solve the real problems of the region.

The subject of regulation is a set of interrelated problems that arise between economic entities,
management and the population regarding the efficient use of territorial resources and integrated
economic development. The tasks of regulation are to ensure that: the balance of interests of all
stakeholders is ensured; uninterrupted and effective functioning of the socio-economic complex of
the region; high standard of living of the population; balanced solution of socio-economic problems
and preservation of the quality of the environment. All the tasks facing the subjects of state regulation
of regional development can be divided into four blocks: regional, economic, social, environmental.

KnrouoBi cnoBa: 36anarHcoBanuli po3Bumok, OeprcaBre peaynoBaHHs, MexaHizmu, 6yoiBenvHuli KOMNAeKC, pe-

2ioHaNbHe NpoepamyBarHs, cmpameaiyHe naaHyBaHHS.

Key words: balanced development, state regulation, mechanisms, building complex, regional programming,

strategic planning.

ITOCTAHOBKA ITPOBAEMMU

Y npoueci nepexogny YKpaiHu O pPUHKOBOI EKOHOMI-
KM CMOCTepiraeTbCcs peopraHisalisi CHCTeMU e p>XXaBHOIo
peryiloBaHHS siK Ha 3arasibHoAepPXaBHOMY, TaK i Ha peri-
OHaJ/IbHOMY piBHi. | fKLLO Ha NoyaTKy ped)opMyBaHHSA Ha
nepLUMi NNaH BUCTyNaB NMUTaHHS Npo poJib i Micle aepyKa-
BU B PUHKOBIM €KOHOMILli, TO CbOrofHi Hinblu aKTyasbHOO
€ aunema "fep>kaBa — perioHn”, "UeHTp — perioHu", Bu-
K/MKaHa 6opoTbboto 3a Nnepepo3nogis Bjaau MixK LEeHT-
pOM i perioHamu, CynepHULTBOM PErioHiB O4WUH 3 OLHWM i
iHWWMK npobnieMamu, WO ranbmyloTe pedpopMaifnHUm
npouec.

B YkpaiHi HUHI BifcyTHA couianbHa eKOHOMIKa, opra-
Hizauis, NoNiTMKO-NPaBOBi OCHOBM /151 BE3KOHMDNIKTHOrO
PO3BUTKY Tpiafit — HaUiOHaNbHOMO, perioHanbHOro, MicLie-
BOro piBHiB. TOMY HepiZlKo B perioHax NposiBNAETbCS Npar-
HEHHA [0 fe3iHTerpauii, cnpobu BifMOBH BUKOHYBATH PO3-
nopsmxkeHHs LleHTpy. Y umMx ymosax HeobxiaHUI aKiCHUIA
nepernsag crparerii i TaKTUKH pechopM, NoB'A3aHKX 3 hop-
MyBaHHSIM peaJibHOI CUCTEMHW AEPXKABHOIO PErysioBaHHS
perioHanbHUX BiLHOCUH y pamKax perioHy. Ha >anb, cbo-
rofHi AeprkaBa nif Yyac BUPILIEHHS NUTaHb perioHanbHOI
MONITUKKU 3MYLLEHE KEPYBATUCSH OKPEMHUMU HAA3BUYANHU-
MU 3axofaMH, a He BUBIPEHOT KOHLEMNLEO Ta BiANOBIAHU-

MU iHCTUTYTaMM perioHasnbHOro PO3BUTKY, LLO HE JO3BO-
JISIE BUMTH 3 KPU3OBOIT CUTYaUii. Buxig, »ke MOXAIMBUH TiNIbKH
3a CU/IbHOI MOMITUYHOI BONI A0 BNOPSAAKYBaHHS LepyKaB-
HOrO peryJiloBaHHs TEPUTOPIAIbBHOrO PO3BUTKY.

AHAAI3 OCTAHHIX AOCAIAKEHDb
I ITYBAIKALIIN

MuTaHHAM aHanisy ctaHy Ta fMHamiku 36anaHcosaHo-
ro po3BuTKY ByfiBenbHOl cchepy NpUCBAUYEHi 30KpeMa
poboTu A. Acayna, A. BepkyTu, A. lNolika, H0. MaHuesu-
ua, B. KpaBuetko, J1. Jleerta, K. Manvsogu, ae aBTopH BUK-
NafaroTb BacHe GayeHHs LWNAXIB YAOCKOHaNEHHS NPOLECiB
YKWTNOBOro ByAiBHULTBA.

META CTATTI

MeTolo cTaTTi € BOCNiAXKEHHS eBOJIIOLIMHOrO CTaHy i
Cy4YacHHWX TeHEeHLiM peopraHisalis CUCTEMU fepP>KaBHOTO
perynioBaHHs 36anaHcoBaHOro Po3BUTKY OyaiBesibHOro
KOMMJIEKCY.

BUKAAA OCHOBHOTI'O MATEPIAAY
AOCAIAKEHHS

MNoHaTTS peryntoBaHHSA BUKOPHUCTOBYETHCS B HAYKOBIM
niTepaTtypi 3 perioHanbHOI EKOHOMIKUW NOPIBHSAHO HeaaB-
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HO, BiATICHMBLUM paHille BXX1BaHe "ynpaBiHHA" i "nnaHy-
BaHHA". [loHATTS " geprkaBHe perynoBaHHA perioHanbHO-
ro (TeputopiasbHOro) po3BUTKY" (POPMYETHCSA Ha OCHOBI
CUHTe3y TepMiHiB: "meprkaBHe peryntoBaHHA" Ta "perio-
HanbHe (TepuTOpiasibHe) po3BUTOK". Y Teopii ix cyTHiCTb
TPaKTYETbCA faNeKO HE OJHO3HAYHO, TOMY PO3r/ISHEMO
3MICT KOXKHOTO 3 HUX BUXOASIUMU 3 CyHaCHUX NiaXonis i yc-
TaHOBOK.

PerynioBaHHs Moske ByTH chopMOBaHO SIK NPUBELEH-
HA, OYAb-AKOI CUCTEMM Y BiANOBIAHICTb 3 LiNAMMU 1T PyHK-
LiOHYBaHHS, WO AOCAra€TbCA AOLATKOM YNpaBisiounUx
BIJIMBIB Ha e/IeMeHTH, Lo He3nocepeHbo BU3HAYAIOTD Xig,
npouecy. Hahbinbw sigomMumn hopmamu perynioBaHHs
€KOHOMIKHW B PO3BUHEHMX KpaiHax € CTpaTeriyHe naaHyBaH-
Hs | perioHanbHe nporpamysaHHs. LieHTpanbHa npobnema
[EePYKaBHOO peryNioBaHHs EKOHOMIKM NONArae B ToMy, o6
BMPILUMTU NUTAHHS LLOAO TOrO, IK MOXKHA CKOOPAUHYBATH
€KOHOMIYHY LisifIbHICTb MifIbUOHIB rocnofapooymx cy-
6'ekTiB. BogHouac ekoHOMIUHUI NpoLLec, KW 3AINCHIOETb-
€ B yMOBax opraHi3aLiiMHoi, TMM4acoBOi i NPOCTOPOBO| pO-
3'€QHAHOCTI, WO FPYHTYETbCA Ha NOAiNi npaLi i € BUCOKO
cneljianizoBaHWM, 3a MOXIUBOCTI He TiNIbKW NpoTikas 6e3
nepeLuKoa, ane i xapakTepuaysascs 6 MakCHMaibHO MOX-
NMBOIO eheKTUBHICTIO.

Lle BU3HaueHHs 36iracTbCca 3 BU3HAYEHHSAM TEPMIHY
"nepykaBHa EKOHOMiYHa NONIITUKA" XoUua TEOPETUUHO NOHAT-
TS AeprkaBHa eKOHOMiYHa NOJIITUKA LUMpPLLE, LLLO NOSICHIOETb-
CS TUM, LLLO KOJU [lep>KaBa BiAMOB/ISIETbCS Bif NPOBEAEHHS
Jep>kaBHOTrO PeryJiloBaHHS EKOHOMIKH, NOMITUKA HEBTPY-
YaHH$ B EKOHOMIKY € flep>KaBHOI EKOHOMIYHOIO NONITUKOIO
[1].

PosrnsiHemo noHATTS peprkaBHe peryioBaHHS 3 Mno-
3UUiT CUCTEMHOTO Niaxony, AKUK BKAtOYaE:

— cbopMytOBaHHS LiNeH i 3aBAaHb PO3BUTKY;

— BM3HaueHHs 06'eKTiB perynoBaHHsA, opraHizaLilo
KepOBaHOI CUCTEMMH;

— BUiNeHHs cyb'eKTiB perynioBaHHa, opMyBaHHA iX
opraHisauifHoi CTPYKTYpH;

— po3MexxyBaHHs (YHKLIH | BUBIp HEOBXiAHUX Me-
TopniB;

— OUIHKY pe3y/nbTaTiB peryJitoBaHHs.

LLini ekoHOMiYHOro peryntoBaHHSA € CyKYMHICTb NEBHUX
3aBJaHb, BUPILLEHHA AKUX nepefnbadacTbCs B HAWONMIKYI
abo BignaneHi nepcnekTUBU.

O6'ekTamu perytoBaHHs BUCTYNAE HaLiOHasIbHA EKO-
HOMiKa 3aranoMm, rocnofapcTBO PErioHiB, MignpUEMCTBa
pi3HMX POPM BNIACHOCTI, CiMENHE rocnoAapcTeo.

Cy6'ekTamMu [eprKaBHOrO PEry/toBaHHA € LepXKaBHi
opraHu, HaZineHi BiANOBiAHUMU NOBHOBAXKEHHSIMU, B T.4.
[OBipeHi 0cobH, L0 KepPYIOTb AePXKaBHOIO BIaCHICTIO, Na-
KeTamMu aKLin.

[o meTopiB nep>kaBHOro peryJ/toBaHHs BilHOCATbCA
npami (Hanpuknag, ysaenaeHHs goTauii i cybseHuUin, aki
BUAINAIOTbCA A5 PETiOHIB, PEryNtoBaHHA LiH, Aep>KaB-
He 3aMOBJIEHHS, AepP>KaBHUM KOHTpoAb Ta iH.) [2]. | He-
npsmi Mmetoau (iHOAUKATUBHE NaHyBaHHA, BlofXKeTHe Ta
noJaTKOBE pery/iioBaHHs, rPOLOBO-KPELUTHA NOJITUKA
Ta ToLo).

EcbekTUBHICTb ileprkaBHOMO perytoBaHHs BUPaXKAETb-
csluepes JOCATHYTi NTOKa3HUKK CoLia/ibHO-EKOHOMIYHOIo
PO3BUTKY, B AKMX 3HAXOASATb BiJ0OOparkeHHs HAC/IAKH, BUK-
JIWKaHi peryniotounmu Bnaneamu. Lle nepesycim ctyninb pe-

anisauii nocTaB/eHUX LiNnen, LOCATHEHHSA coLia/ibHO-eKOo-
HOMIYHMX CTaHAAPTIB, BCE TE, LLLO MOXKHA BU3HAYUTH K (PYH-
KLiOHaNbHY ePEKTUBHICTb.

Tenep po3rnsHeMo Apyry TEOPEeTUUYHY KOHCTPYKLito,
JocnipKyBaHy HaMW — "perioHaNbHUM PO3BUTOK", | Tep-
MiHM, SKi ii BU3Ha4YaloTb, a came: "perioH", "perioHanbHa
eKoHoMiuHa nonituka" [3, c. 187]. Y Bu3HaueHHI umux
TEPMIiHiB Pi3HUMU BUEHUMU CNOCTEPIraETbCS HEOLHO-
3HAYHICTb TNIyMaYeHb.

"PerioH" — cnoBoO NaTUHCbKOro NOXOOXKEHHS, WO B
nepeknani ozHadae kpaiHa, obnactb, NpocTip, TepuTopia.
MoHaTTs "perioH" y LULUPOKOMY CEHCI BYXMBAETbCA AN PO3-
Me>KyBaHHA TepUTOpii KpaiHu abo CBITOBOro NpocTopy 3a
Pi3HUMK O3HaAKaMU afiMiHICTPaTUBHO-TEPUTOPia/IbHWUM, Ha-
uioHaNbHWUM, reorpadiuyHum Ta iH. [4]. TpakTyBaHHSa no-
HATTA 3aNEXWTb Bif TOro, ska byae o3Haka bepeTbcs 3a
ocHoBy. LluM i nosicHeHi pi3Hi ThyMayeHHs Lboro Tepmi-
Ha.

Y wupokomMy nobyTi perioH Le i oaMHULA agMiHicTpa-
TUBHOrO MOAINY KpaiHu, i KpaK, i obnactb i paioH. OgHi
€KOHOMICTH He BKJIIO4aIOTb Y BU3HAYEHHI PErioHy NUTaHHS
PO3MiLLEHHSA NPOAYKTUBHUX CHJ1 3arajioM B OKPEMUX rany-
35X KpaiHH, iHLWi BBaXKaloTb, LLLO EKOHOMIYHWW PErioH — e
BUPOOHMUA NigcUCTeMa KpaiHM 3i cnewianisatieio BUpob-
HULTBA Y BCECOIO3HOMY MacwTabi, 3 pO3BUHEHUMU BHYT-
piwHiMK 3B'a3kamu [5].

B 0CHOBHUX MONOXXEHHSAX perioHasbHOT NONITUKH
YkpaiHu nig perioHom po3yMieTbcsa YacTUHa TepUTopil
YKpaiHu Bonogi€e cnifibHICTIO NPUPOLHUX, coLiaNbHO-
€KOHOMIYHMX, HaLliOHa/IbHO-KY/IbTYPHUX Ta iHLIMX YMOB.
PerioH Moske 36iratuca 3 KopgoHaMu TepuTopil Ykpai-
HW, abo 06'eaHyBaTU TepUTOPIT fesKUX perioHis Ykpai-
HU.

PerioHu BuAinstoTbCs Ha OCHOBI Pi3HMX 6A30BMX O3HaK:
NPUPOLHUX, EKOHOMIYHWUX, ICTOPUUHMX Ta iH.

Y 80-i pok1 Ha OCHOBi EKOHOMIYHOIO paloHyBaHHS B
CPCP Buginsnocs 19 ocHoBHUX EKOHOMIYHKX perioHis [6,
¢.37]. CborogHi OCHOBHWM THMOM COL,ia/IbHO-eKOHOMIYHO-
ro perioHy 3a3BuMyan Ha3WBalOTb aAMiHICTPaTUBHO TEPUTO-
pianbHi oguHKLI (perioHu, obnacTi, paioHu, MicTa, paio-
HW B MicTax Ta ToLo). A TaKo>K HaLlioHaNbHO-TEPUTOPIaJIbHI
YTBOPEHHS.

Y uboMy gocnifKeHHi MM ByieMO PO3YMITH SIK PiBHO3-
HauHi TepMiHKW "perioH" i "peleHTpanizalia” i3 3acteperkeH-
HAM, L0 MOBa MAe, NepeayciM, Npo colia/lbHO-eKOHOMIY-
HOMY, a He PO NPaBOBOMY PO3YMiHHi.

[JeueHTpanisauis B YkpaiHi OyayeTbcs B yMOBaXx, KOJM
PErioHU Bifpi3HAIOTLCA OLMUH Bif OLHOIO He TiJIbKK Hauio-
HaNbHUMH, reorpaciyHUMHU, EKOHOMIYHUMHU Ta iHLWKWMHU
0COBMBOCTAMM, @ H CYTHICHUMH XapaKTEPUCTHKAMMU.

MMig yac xapaKTePUCTUKU perioHabHOT EKOHOMIKH He-
0b6xigHo nam'aTtartu:

— perioHasibHa eKOHOMiKa NoB'A3aHa BiNbLLIOIO MiPoto
3 NPUPOLHO-KNIMATUYHUMU (DaKTOPaMMU: HasiBHICTIO KOPHC-
HWUX KOMaJIuH, iHLWWX NPUPOJHUX PECYPCIB, CNPUSATIUBUX
YMOB reorpaciyHoro cepefosuiia. Takum UUHOM, piBEHb
€KOHOMIYHOTO PO3BUTKY PErioHy 3HaxOAMUTbCS B CUJIbHIM
3a/1IeXKHOCTI Bifi NPUPOAHUX haKTOpIB i Bif CTaHy HaBKO-
JMLLIHBbOTO CEPElOBULLA;

— perioHasibHe rocnogapcTso, Byayun KOMMIEKCHUM,
Mo CyTi, He BONO i€, SIK NPaBU/I0, FAPMOHIMHOT CTPYKTYPOIO,
baraTo perioHis By3bkocneuianizosaHi [7].

IHBecTnUli: npaKTuKa TQ Qocsig NC £24/20]9
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PerioHanbHui (TepuTOpianbHUA) PO3BUTOK — Lie pe-
YKUM (DYHKLIOHYBaHHS perioHaslbHUX CUCTEM, KU Opi€EH-
TOBaHWM Ha NO3UTUBHY AMHaMIiKy NapaMeTpiB PiBHSA | AKOCTI
YKWUTTA HaceneHHs, 3abeanedeHy CTink1M, 36anaHcoBaHUM
i B3aEMHO He pPYMHYIOUM BiATBOPEHHAM CoLiaNbHOro, pe-
CYpPCHOro Ta eKOJIOriyHOro noteHuianis Teputopivd. Hai-
Ba’K/IMBILULUMKU O3HaKaMM pPerioHaNbHOro PO3BUTKY €:

— CTIMKICTb;

— 36anaHcoBaHiCTb;

— couianbHa opieHTauis [8].

Bes ypaxyBaHHS UMX XapaKTEPUCTUK MOXKJMUBOCTI
(OYHKLiOHYBaHHS perioHasibHUX CUCTEM Y PEXKUMI PO3BUT-
KY Pi3KO 3HUXKEHI.

PerynioBaHHs perioHanbHoOro (TepuTopianbHOro) pos-
BUTKY CJ1i PO3YMITH SIK CneLiasibHO OpraHi3oBaHi CUCTEMHI
nii wopno 3abesneyeHHs ctanoro i 36anaHcoBaHOro PyHK-
LiOHYBaHHS perioHaslbHUX CUCTEM, LLLO MA€E FOJIOBHUM LiIbo-
BMM OPIEHTUPOM NONINLLIEHHS SKOCTI i NiABULLEHHSA PiBHSA
YKUTTS HaceNeHHs.

Cneuudika perioHy nonsira€ B TOMy, LLLO BUXiAHUM MO-
MEHTOM HOro peryitoBaHHs € BU3HAYEHHS METU perioHab-
HOro pO3BUTKY. TOMY NOHATTSA PeryJitoBaHHSA B 4OAATKY A0
perioHy MO>XHa BU3HAUYUTHU K NPOLLEC AOCATHEHHS BU3Ha-
YEHUX LiNen i napameTpiB pO3BUTKY PerioHy.

[ep>kaBHe peryntoBaHHs TepUTOpiaNbHOrO PO3BUTKY
iCHYE CTifIbKH, CKilbKW iCHYE iHCTUTYT Aep>KaBH, | MOXe
OyTH BIACYTHIM fiLLE B TOMY BUNAAKY, SKLLO PerioHabHi
npobaeMu He iCHYIOTb, afie Le WBUALIE BUHATOK (Hanpuk-
nag, gep>xaea BatukaH). BoHo icHye HaBiTb Togi, Kou
JeprkaBa BUpILLYE 3aBAaHHSA 30BCiM perioHasibHOro xapak-
Tepy. Henpsime aep>kaBHe peryntoBaHHs perioHalbHOro
PO3BUTKY 3[IMCHIOETbCS Yepes BCi BUAU EKOHOMIYHOI Nosi-
iITUKK.

CTpyKTypy fep>KaBHOro perytoBaHHs perioHanbHOro
PO3BUTKY YTBOPIOOTb KOHKPETHI Ail ABHOrO i HESIBHOTO,
3aranbHoro i BUbopuoro xapakrepy. OfjHak BOHW MOXYTb
ByTH Pi3HOMNNAHOBWMM, LLO Y Pasi HeMpaBH/IbHOrO 3acTo-
CYBaHHS 3aTHe 3HU3UTH ePeKT ep>KaBHOro pery/ioBaH-
Hsl.

Kpim Toro, HeobXxifHO ckasaru i npo camoperyitoBaH-
HSl PO3BUTKY TEPUTOPIH, sIKE NPOSABASAETLCSA B 2-X hopMax:
coujanbHol MOBINbHOCTI HaCeNEHHSA Ta NPUBATHUX IHBECTH-
uisx. OpgHak cborofiHi MOX/IMBOCTI CaMOpEryJiloBaHHS
Pi3KO 3aHWXKEHO: Y HaceIeHHs HeMa€E (PiHaHCOBUX MOX/U-
BOCTeH ANA nepei3fy 3 fenpecUBHUX TEPUTOPIK Ha HOBE
Micue poBOTH | NPOXKHBAHHS, Lie YCKNAHIOETbCA | Mirpa-
LiIMHUMM NOTOKaMM BiXKeHLLIB | BUMYLLEHWX NepeceneHLis 3
BOMHULL, MiXKHaLiOHa/IbHUX KOHPAIKTIB, pO3paxyHOK Ha
NPUBaTHI IHBECTULIi B AENPECHBHI TEPUTOPII TEX HEe BU-
npasgosye cebe [9]. CeiToBa npakTvKa CBiguUMTbL NPO Te,
O TiSIbKK NpsiMe abo HenpsaMe AeprKaBHe perynioBaHHs
MOXKe 34IMCHUTH KOpeKLito (pyHKLIOHYBaHHS TaKOT CKNag-
HOT CUCTEMMU, AK PEFiOH.

PosrnsaHeMo cknafoBi YacTUHU CUCTEMU AEPXKABHOTO
peryJiloBaHHs perioHasbHOro pPo3BUTKY. 3MICT npouecy
pery/ioBaHHs perioHanbHOro PO3BUTKY CK1aAaloTb BifHO-
CHHM cy6'eKTiB rocnogapioBaHHs, HaceNeHHs Ta OpraHis
TEPUTOpPIaNbHOIO YNpPaBJiHHSA WOLO BUPILLEHHS colianb-
HUX, EKOHOMIYHWX, EKOJIOTIYHUX Ta iHWKX NpobieM po3-
BUTKY TepuTopii. OcobnusicTio nepexigHoro nepiogy €
NosiBa HOBUX aKTUBHUX YYACHHKIB PerioHasIbHUX MPOLIECIB —
Lie OpraHu MiCLEBOro CaMoOBPSAAYBaHHSA, KOMEPLiMHi BaH-

KM Ta choHau, pipMu, Nignpremui, npusBaTHi ocobu, rpo-
MafCbKi opraHisauii.

MNepepaxoBaHi pyHKLUIT BiZHOCATLCA [,0 EKOHOMIKH, KA
nepebysae Ha cTafii cTiikoro po3suTKy. Halua > kpaiHa,
NPOWLLOBLLIM KPU30BHI eTan, nepebysac B cTagii aenpecil.
Y 1998 poui TinbKK1 HaMiTUIKCS NepLUi OcepeaKH 3poCTaH-
Hsl, AIKi BY/IM 3ropHYTi cepnHeBolo (HiHAHCOBOIO KPU3OIO.
Lepxasa 6yaye perioHanbHy NOAITUKY Ha NPUHLMNAX
"niaTpuMkK" i "BUpiBHIOBaHHS", TOAI AK HeobXxigHo, He
BiAKMAAOUM L€ NPaKTUKK, chOpMYBaTH NOJITUKY BacHe
perioHasbHOro PO3BUTKY Ta NPOBOAMTH ii 3i 3MICTOM LbO-
rO PO3BUTKY i 3 HAABHUMMU NOJIITUYHUMU, OpraHi3auinHUMH,
MaTtepiaibHUMU | (PiHAHCOBUMU MOXK/TUBOCTAMMU LEPXKABM i
perioHiB.

O6'eKkTaMu peryioBaHHA AeP>KaBHOIO PerioHabHoOro
PO3BUTKY €:

— OKpEeMi rpynu HaceNeHHs;

— nignpUEMCTBA Ta OpraHisaLis BCix oopM BIACHOCTI,
rocrnoAapcbKoi opieHTauii i npodinto gisnbHOCTI.

Cy6'eKTH oep>KaBHOroO perysoBaHHs perioHanbHOro
PO3BUTKY PO3MNOAINAIOTLCA 3a TPbOMa PiBHSAMMU YNpaBiH-
Hs:

— UeHTpasibHWM piBeHb (NapnameHT, Npe3uaeHT, ypaa,
LeHTpasIbHUM BaHK, TOProBO-NPOMMUC/IOBA Nanara, Crijiku
nignpyemuis);

— perioHanbHWI piBeHb (perioHasnbHi BNagu, areHTcTea
PO3BUTKY, TOProBO-NPOMUCIOBA NanaTa, bisHec-acoujau,
perioHasbHi BaHKH);

— MicueBuH piBeHb (MicLeBa Bflaga, areHTCTBa 3 po3-
BUTKY OKPEMUX TEPUTOPIH, TOProBO-NPOMUC/IOBI NanaTw,
MicueBi BizHec-acouialii, MiXperioHanbHi BaHKW, Npo-
checiviHi cninku).

BMCHOBOK

Y KOXHOrO cy6'eKTa rocnofapoBaHHs Ta ynpaeJsiiHHS
€ CBOI Lini i nepeBaru, fesKi 3 HUX HEMUHYYE ONUHAIOTHCS
KOHKYpPYIOUMMK abo TakuMu, wo cynepeuatb. Kpim Toro,
CNif, 3a3HAYMTH HepiBHONPAaBHICTb CyD'€KTIB i IK HACNiAOK
OTPUMaHHS AOXOMiIB OLHUMMU Ha LKoAy iHWKM. Lie cTBoptoe
nepeayMoBH LNt BAHUKHEHHS YUCTIEHHUX COLjia/IbHO-EKO-
HOMIYHUX KOHPAIKTIB.

3 ycix npeacraeBneHux y perioHi cy6'ekTis nuiue ans
perioHanbHUX i MiCLLEBUX OpraHiB yNnpaBfiHHA LEHTpaslb-
HWM 3aBAaHHAM € 3abe3nedyeHHs 36anaHcoBaHoro i Kom-
NJIeKCHOro PO3BUTKY NiABIAOMUMX NigNPUEMCTB. TiNbKu
LiNi perioHanbHUX OpraHiB MaloTb fOBFOCTPOKOBUM CyCn-
inbHWM xapakTep. CknafHe 3aBAaHHA LMX OpraHiB noss-
rae B TOMy, Wob 3ymitv 06'eqHaTH iHTepecH BCix cyb'eKTiB
perioHasbHOro PO3BUTKY AJS BUPILIEHHS CyTi npobaem
periony.

NpenmeTom perynioBaHHS € KOMMNJEKC B3AEMOMNO-
B'A3aHUX NpobsieM, WO BUHUKAIOTb MiXK CybH'eKkTamu
rocnojaploBaHHs, ynpasJiHHS i HACENIEHHAM 3 NPHUBO-
Ly edheKTUBHOIO BUKOPUCTAHHS PECYpPCiB TEPUTOPIN i
KOMMNIEKCHOIO PO3BUTKY EKOHOMIKHW. 3aBAaHHs pery-
JIIOBaHHA 3BOAATHCA 40 TOro, Wob 3abesneuysanucs:
BanaHc iHTepeciB ycix 3alikaBiieHUX CTOpiH; Beanepe-
GiliHe | edheKTUBHE PYHKLIOHYBAHHA COLiafibHO-eKO-
HOMIYHOIO KOMMJIEKCY PETiOHY; BUCOKUU PiBEHb XKUT-
TS HacesieHHs; 36anaHcoBaHe BUpilLeHHSA colianbHO-
€KOHOMIYHUX 3aBhaHb i 36epeXkeHHs AKOCTi HaBKO-
JIMWHbOrO NpUpofHoro cepeposura. Bei 3aBpaHHs,
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NERPMROABNE VHPABNMNNNR

AKi cToATb Nepef cyb' eKTamMu AepXKaBHOro perynoBaH-
HA perioHasbHOro PO3BUTKY MOXHA PO3AINUTU HAa YO-
TUpH BNOKU: 3aranbHOperioHanbHOMY, EKOHOMIYHI, Co-
LiasbHi, €KONOTiUHi.
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