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CTpaxoBi KOMNaHii B Cy4acHUX eKOHOMIiYHUX yMOBaxX 3HaxoAsITbCS B MOLUYKY HOBUX PUHKIB 30yTy Ta
aKLeHTyIOTb CBOIO yBary Ha poO3LUNPeHHI JIiHIiku CTpaxoBUX NMPOAYKTIB. Y cTaTTi AocnigxeHo micue
CTpaxoBUX KOMIMaHii Ha TYPUCTUYHOMY PUHKY, MPOaHasli30BaHO Cy4aCHUM CTaH PO3BUTKY TYPUCTUNY -
HOro cTpaxyBaHHs. BuaHayeHoO B3aEMO3B 'I30K MidXK 36i1bLUe HHSIM TYPUCTUYHUX NOTOKIB Ta AOXiAHi-
CTIO CTPaxoBuUX KOMMaHiv Ha npuknani Ykpainn, @PpaHuii, Kutaro ta CLUA, o gae 3Mory BUBa>keHo
niginTn 4o NUTaHHs iHTerpauiiHoi B3aemMo/ii CTpaxoBOro Ta TypuUCTUYHOI 0 PUHKIB.

Insurance companies in the current economic conditions are in the search of new outlets and
focused on expanding the range of insurance products. This article explores the place of insurance
in the tourism market, analyzes the current state of travel insurance. Correlation between the increase
of tourist flows and profitability of insurance companies in the case of Ukraine, France, China and
the United States, allowing balanced approach to the issue of integration interaction insurance and

travel markets.
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payis, cmpaxoBa KOMNaHis.

Key words: insurance, insurance market, tourist services, tourism, tourist industry, integration, insurance

company.

IMMOCTAHOBKA MTPOBAEMMU

CTpaxoBWi pUHOK Mif BMNIMBOM CyYaCHWUX TEHAEHLIM nonpu
KPU30Bi NpoLecH NparHe Ao PO3LMUPEHHS, OCBOEHHS HOBUX
CTPaxoBUX NPOAYKTIB. Y LbOMY KOHTEKCTI C/if BiAMIiTUTH Be-
JIUKi MOXK/IMBOCTI CMiBMpaLi CTPaxoBOro PUHKY (CTpaxoBHUX KOM-
naHin) 3 TypucTUUHoto ranyssto. Cnisnpaus i B3aEMHe NPOHUK-
HEeHHS CTPaxXOBOTrO i TYPUCTUYHOIO PUHKIB [O3BOISIE OTPUMATH
JOJaTKOBI NepeBary, TUM nade, LLLO Taki NapTHEPCbKIi 3B'A3KK B
JesiKii Mipi NpOAUKTOBaHI MiXKHaPOAHWMU EKOHOMIYHUMMU TEH-
JeHuismu. B ymoBax 36i/blIeHHS KiNbKOCTI NOJOPOXKYIOUUX Y
CBITi Ta PO3LUMPEHHS aCOPTUMEHTY CTPaXOBHUX MPOAYKTIB, TEH-
AeHLis 36iNblueHHs B3aEMO3aNeXHOCTI MidK CTpaxyBaHHAM Ta
TYpU3MOM Befie [0 36iNbLUEHHS KiNbKOCTi YKNaAeHWX OroBopis
CTpaxyBaHHS Ta Bi4MOBiIAHO 4,0 POCTY CTPAXOBUX CYM | AOXOLiB
Bi, CTPaxOoBOI JislIbHOCTI.

AHAAI3 OCTAHHIX AOCAIAKEHDb
ITIYBAIKALIN

TeopeTnuHi Ta NPaKTUYHI NUTaHHS iHTerpauii sk eKOHOMiu-
HOro sIBMLLA B KOHTEKCTi CBITOBOrO €KOHOMIYHOrO PO3BUTKY
6ynu fLocnifKeHi B pauax BUAATHUX 3apyDixHWX BueHnx: Bb.ba-
nacca, [l>k.Bantepa, M. KopaeHa, I>x.Miga, M. Mengeca 1a iH.
LocnipkeHHio gaHoi npobnemMaTtUku NnpUcesyYeHo baraTto npatib

BiTUM3HAHMX cneuianicTis: C. Cokonernko, B. Hosuubkoro,
0. NMaxomoga, B. CigeHka, M. Bypsik, 3. BapHanin, T. Uuran-
KoBOI, €. ABAOKYLIMHA Ta IHLIMKX.

Cepepf HayKOBL,iB, LLLO 3aMMaNIUCs BUBUEHHSIM MUTaHHS CTPa-
XyBaHHS y cpepi TYpU3My MOXKHA BUOKPEMMTHU NpaLli TaKMX 3a-
py6ixkHWx BueHux: E. BpayH, K. Paitan, Y. PogHi, Y. Kaptpaiir
Ta iH. PO3BUTOK TYPUCTUUHOIO CTPaxyBaHHS € KOJIOM HAyKOBMX
iHTepeciB TakuX BiTUM3HAHUX (paxiBuiB: KosbmeHko O.B., Bo-
nowwna H.l., MBozgerko A.A., Mysakoea €.I1., BHykosa H.M,
Donrowes H.O., Koconanos A.B., PycHak [O.1.

Pasom 3 TMM, y npoaHanizosaHi HaykoBi poboTu noTpeby-
I0Tb AeTanizauii y BUBUEHHI NMUTAHHSA ChiBnpali iHTerpauiiHmux
B32EMO3B'A3KIB Mi>)K CTPAXOBUM Ta TYPUCTUUYHUM PUHKOM. Y
BITUM3HSHIM HAyKOBIW NiTepaTypi NPaKTUYHO HE BUKOPMUCTO-
BYETbCS MOHATTSA TYPUCTUUHOIO CTPaXyBaHHS, IK OKPEMOTrO BUAY
Lisi/IbBHOCTI CTPaxoBUX KOMMaHiM.

HEBUPIMEHI PAHIIIE YACTMHU ITIPOBAEMU
BessanepeuHnm hakToM € Te, WO TYPUCTUYHA AiSNbHICTb
3a CBOEKD EKOHOMIYHOIO MPUPOAOIO XapaKTEPUIYETLCSH BUCOKUM
CTyneHeM pU3UMKOBaHOCTI, a TOMY e(DEKTUBHE (PYHKLIOHYBaHHS
opraHisauii, Wo cneuianisyloTbca Ha TypuaMi HeMoxxMee 6e3
cTpaxyBaHHs. PiHaHCOBI NePCNEKTUBU CTPaXOBUX KOMMaHIM Bif
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Ta6nuusa 1. BusHayeHHs NOHATTS "iHTerpauia”

[ns BUpiWeHHs nocTaBneHoi
3ajadi, a camMme BU3HAYEHHS PiBHSA

ABTOp

Busnauenns

Kanxepr ®. (Kanhert F.)
[5]

®diHaHCcOBa IHTErpallis — y3aralbHIOIOUHIA PO

eBouTiOLT (hiHAHCOBHX BiTHOCHH

e(eKTUBHOI opraHizaniiiHo-()yHKI[IOHAIBEHOT Ta KePYIO4Ooi CTPYKTYpHU B yMOBax

iHTerpauji cTpaxoBoro Ta Typwuc-
TUYHOrO PUHKIB By/I0 BUpIiLLIEHO
BMKOPWUCTOBYBATW MaTeMaTuuHi

1L1eC MONIYKY HaiOLIbII

Jparxi M. (Draghi M.) [1]
BHILHX aJAMIHICTPATUBHUX a00 BUKOHYIOUHX D!
(hiHAaHCOBUX MOCEPEHHUKIB 3 METOIO B3aEMHOI

DiHaHCOBa iHTErpaLis — 30Cepe/UKEHHSI, KOHIIEHTPALLisl TOBHOBAXKEHb B PyKax

KOHKYPEHIIi1, 3HIKSHHs BUTPAT, 3a0e31eueH s O1IbII0] YaCTKH PHHKY

Mogeni, ki npu3HayeHi gns noc-
NiIPKEHHs eKOHOMIYHOi npobe-
MH.

Mobynoea ekoHOMiKO-MaTe-

OOITHHUKIB JBOX 41 OiIIbIIIE
BUTOJIH: 3MEHILIEHHS

JlxoHcToH JIXK.
(Johnston J.) [5]

IuTerpatist — mporec po3BUTKY MMOOKNX, CTIHKHX B3a€MO3B’SI3KIB Ta MO/LLY
cep AisITBHOCTI MixK (piHAHCOBUMU MOCEPEIHUKAMU

MaTUYHOT MOAENI OUiHKK PiBHSA

Anvoumn M. [8]

InTerpais — 1e opranisauiifHo-eKOHOMIYHE 3JTHTTS BOX a0o Oisbire
CJICMCHTIB B €IMHE IIiJIC 3a SIKOTO 3'SBISIETHCS HOBA SIKICTh

iHTerpauii notpebye dhopMyBaHHs
BXiJHOrO MacuBy AaHWX, TOX

Pubanxin B. [9] InTerpauis — 1e 00'eAHAHHS EKOHOMIYHHX CY0

MOTOYHOT JIISIIBHOCTI, IHBECTYBaHHS Y BUPOOH!

iACYMKY, IiJIBHIICHHS €()EKTUBHOCTI B3a€MOJIiT IHTEIPOBAHHX CYO'€KTIB

6yNi0 BUPILIEHO NpoaHasi3yBaTw
BCi MOX/IMBi CTATUCTUYHI OAHHI,
wo npamo abo onocepeaKosaHo

'€KTIB 3 METOIO OTITHMI3arlii
UITBO, i, B OCTATOYHOMY

Paii36epr b.A. [11]

CHCI[iaTi30BAHKUX CIEMCHTIB

InTerparis — IpoLec PO3BUTKY, PE3yJILTATOM SIKOTO € JOCATHEHHs €HOCTI Ta
LUIICHOCTI BCEPEANHI CHCTEMH, 3aCHOBAHOI Ha B3a€MOJIiT OKpeMHX

BMN/IMBAIOTb Ha CTPaXOBMWM Ta Ha
TYPUCTUYHUI PUHKMU.

cnisnpaLi i3 TYPUCTUHHUMK KOMNaHIAAMK 3 TOUKHK 30pY NprbyT-
KOBOCTI Ta EKOHOMIYHOI AoLiNbHOCTI noTpebyloTb aeTanisauii
Ta 6inbL rMOOKOro aHai3y, | TOMY AOCAIKEHHS X AiSNbHOCTI
Ha TYPUCTUYHOMY PUHKY € Be/IbMU aKTyasIbHUM.

META CTATTI

Po3sg'sasaHHs npobieMu Byfe 34iMCHEHO LUSXOM aHani3y
MOKAa3HWUKIB CTPAxOBOro Ta TYPUCTUUHOTO PUHKIB YKpaiHu,
®paHuii, Kutato Ta CLUA i 3acTocyBaHHs MeToLY CTPYKTYpHO-
ro aHani3y ons HaflaHHS SKICHOI iHTepnpeTaL,ii piBHS iHTerpauii
PUHKIB, LLLO aHanNi3ytoTbCS.

BUKAAA OCHOBHOT'O MATEPIAAY

Lns ouiHku piBHA cniBnpaui, B3aEMONPOHUKHEHHS 4BOX
HEO4HOPIAHUX PUHKIB B MeXKaX OAHIET KpaiHW CAif 34iNCHUTH
cnpoby 3acTocyBaTu NOHATTA iHTerpauii. Hasegemo aekinbka
BU3HaAueHb, NPY LLbOMY LN1si NPUKIAAY PO3rAsiHEMO NiAXO4W [0
BU3HaueHHs 6a3ucie cTpaxosoi iHTerpauii. JaHui Bubip 06-
rPYHTOBaHHWH caMe Tieto 06CTaBUMHOLO, LU0 MOBA HAe Npo iHTer-
pauiiHi npouecu came CTPYKTYpP 3 Pi3HUX rasy3erd eKOHOMi-
KH.

[Lns nopieHsaHHSA 3BepHeMocb fo pobotu C.M. KosbmeHko,
K.B. Barmer, npucBsueHoi TeEOpPeTUYHOMY NiArPYHTIO BaHKIBCh-
Ko-cTpaxosoi iHTerpauii [10]. Y BkasaHi# cTarTi nponoHyeTbcs
pO3rNsfaTH iHTerpauiio 3 JEKiIbKOX TOYOK 30pYy BUKOPUCTOBY-
04U OLMH 3 TaKMX NiLXOLiB: OpraHi3auivH1i; pecypcHU; doyH-
KLiOHa/IbHWI; pe3y/ibTaTHUMH.

Llinam Haworo gocnigykeHHs Hanbinbw Bignosigae dyHK-
LioHaNbHUM Niaxif, B SKOMY BPaxXOBYETbCS iCHYtoUa CMiIbHICTb
BUKOHYBaHWX (PYHKLiM, iIHTEPECiB Ta B3AaEMOBHIIiHICTb BiAHO-
CHH. Y HalloMy BUNAZKy Lie BiAHOCHHU CTPaxOBUX KOMMAHIM i
TYPUCTHUHMX (hipM abO OKPEMHMX TYPHCTIB.

IHTerpauiiHa B3aEMOL,i s KOMNaHiM 3 IBOX CEKTOPIB eKOHO-
MiKM [O3BOJISE ii y4acHMKaM BUPILLYBaTH Pi3Hi EKOHOMIYHI Ta
couianbHi 3aBAaHHs, po3pobnsaTH i peanisoByBaTH HOBI MeTO-
AW i TexHonorii poboTu Ta 3abesneyyBaTh TaKUM YUHOM
cTabiNbHICTb COLjiaNbHO-eKOHOMIUHOMO CEepeoBHLLA.

[ani po3rnsiHeMo nUTaHHA pyHKLiOHaIbHOT iHTerpauii, ane
He OKPEMMUX KOMMaHiK, a PUHKIB — CTPaxoBOro i TYPUCTUYHUX
nocnyr.

Y pamkax JaHoro focnigyKeHHs nif, piBHeM iHTerpauii po-
3yMi€TbCA CTYMNiHb 3a/lyYeHHs CTPaxOBOro Ta TYPUCTUUYHOIO
PUHKIB 10 (hiHAHCOBOT B3aEMOZIT B pamMKax r106anbHUX iHTer-
pasibHKx npouecis. PospaxyHok pisHs iHTerpauii Binbysascs 3a
[LONOMOro0 MaTeMaTMYHUX MOZEeseN, LLLO LIMPOKO BUKOPUCTO-
BYIOTbCSl B €KOHOMiKO-MaTeMaTUYHOMY aHani3i, y Aekinbka
eTanis. 3a3HauMMo, LLIO B paMKax AaHOI CTaTTi Mif OLiHKOIO PiBHS
iHTerpauii po3yMi€TbCsl BU3HAUEHHS CTYMNEHIO EKOHOMIYHOI B3a€-
MOJii CTPaxoBOro Ta TYPUCTUUYHOIO PUHKIB 32 PaxyHOK CTBO-
PEeHHS CiIbHOTO PUHKY TYPUCTUYHOTO CTPaxyBaHHS 3a LOMo-
MOF OO0 EKOHOMIKO-CTATUCTUYHUX MOAENEN.

Tpeba 3a3HaUMTH, LLLO Bpaxo-
BYIOUM YMOBY TOrO, LLO [ABa aHa/i30BaHUX PUHKK MaloTb Pi3HY
CTPYKTYpY, Habip NoKa3HWKIB MaE pi3HOPIAHWI XapaKTep, ane
3a [OMOMOrol0 BifLHOCHMX MOKA3HHWKIB, MOXHa YPiBHSATH €KOo-
HOMiYHe 3HaueHHS OTPUMAHMKX pPe3y/bTaTiB.

OcKinbKu1 TeMoto AaHoi cTaTTi By N0 BU3HaYEHO aHani3 B3ae-
Mofiii CTPaxoBOro Ta TYPUCTUHHOIO PUHKIB, TO BYNO BUPILLIEHO
BMKOPWCTOBYBATH BCi MOXKJIUBI CTAaTUCTHYHI JaHHI, LLO MatoTb
npsime abo onocepeaKoBaHe BiJHOLIEHHA [O aHani30BaHWUX
PUHKIB. 3 LIbOro NPUBOAY CYKYNHWM Habip NOKasHWKIB Mac B
CBOEMY CKNafli NOKa3HUKK NPsSMOro xapaktepy, To6To Ti, 1o
6ynu oTpuMaHi besnocepeHiM nigpaxyHKOM AaHUX CTaTUCTHY-
HOrO crnocTepeKeHHs abo po3paxyHKOBHUM LIAAXOM Ta NOKas-
HUKM BiHOCHOTO XapakTepy abo Ti, wo 6yau oTpumaHi B pe-
3y/bTarti CniBBiAHOLLIEHHS ABOX aBCONOTHUX NOKAa3HUKIB. TOMy
NO BiJHOLEHHIO [0 aBCOMOTHUX MOKA3HUKIB BiJHOCHI NoKas-
HUKKU € BTOPUHHUMU. BUKOPUCTaHHSA NOKa3HKKIB NpsiMOro Ta
Bi[IHOCHOrO XapakTepy [a€ MOX/IMBICTb Bifbl epeKTUBHO Ta
rIMBOKO AOCNIAMTH iHTErpasibHi NPOLIECH MiXK PUHKaMM, LLLO aHa-
nisytoTbes.

OTke, 4151 OLHKM piBHS iHTErpawii cTpaxoBoro i TypucTuy-
HOro PWHKIB Ha neplioMy etani 6yno 3ibpaHo 20 nokasHukis,
IO MatoTb BMJIMB HA PO3BUTOK TYPUCTUYHOIO Ta CTPAXOBOIo
PUHKIB, CTATUCTUUHI AaHHI MO KOXKHOMY MOKa3HUKY aHasli3yBa-
nucs B nepiog 3 2000 no 2013 poku.

Bci cTatucThuHi fanHi, wo 6yiv oTpuMaHi 3a TpMHaaUATb
POKiB MatoTb HEOJHOPIAHMM XapaKTep, OCKiNIbKK B CTaTTi aHas-
i3yloTbCs 1Ba Pi3HMX 32 CBOEIO CTPYKTYPOIO PUHKHM Ta NMOKa3HU-
KM, LLLO MaloTb aBCOMIOTHHMI Ta BiHOCHWI XapaKkTep, a A no-
[asiblIOro aHasidy eKOHOMIYHWX 3aKOHOMIPHOCTEW BaXKJIMBO
3rpynyBaTy AaHHi y BiANOBILHOCTI i3 NEBHUMU KPUTEPISMH,
oTxe, 6ys0 BUpilWEHO CHOPMYBATH [aHi y TPM rpynM nokas-
HUKIB:

1. MoKa3HWKKU CTPaAxXOBOro pPUHKY Ta Leski MakpoeKo-
HOMiuHi Ta fieMorpadiyHi NOKasHHUKH.

2. NoKa3HUKK TYPUCTUUHOIO PUHKY.

3. MNoKa3HWKK TYPUCTUUYHOIO Ta CTPAXOBOrO PHHKY, LLO
MatoTb BilHOCHUN XapaKTep.

INpu chopmyBaHHi EKOHOMIYHOT 3aadi BUHWKNA iAes [0 thaK-
TOPHMX O3HaK, AKi MaloTb abBCONOTHE 3HAYEHHA Ta PaKTOPHUX
03HaK, sIKi MaloTb BijHOCHE 3HaueHHsi. Tomy By0 BUpiLLeHo fo-
[LLaTW 10 TPETbOI FPYNK NOKa3HUKH BiAHOLLIEHHS aBCONOTHHUX NO-
Ka3HWKiB CTPaxoBOro pUHKY A0 MaKPOEKOHOMIYHOrO MOKa3HM-
ka — BBI1 1a oTpumaTty ofaTkoBi BigHOCHI MOKa3HWKMU.

Ha npyromy eTtani npoBoguTbcs HOpMasi3aLis NoKa3HUKIB
B paMKax CTPYKTYPHOro aHani3y ans toro, uob ypiBHATH 3Ha-
ueHHsA abBCOMIOTHUX Ta BiAHOCHWX NOKa3HWKiB. Hopmanisauis no-
Ka3HMKiB npoBogunach 3a gonomoroto metoga Cesigyka, BCi Be-
NUuMHKM By HopMani3osaHi B giana3oHi sig 0 go 1, ocKinbku
TaK NPUMHATO HOPMasi3yBaTH faHi B HAYKOBO-MaTeMaTUYHOMY
npocTtopi. 3 ycboro pagy BigoMux HopMasisauii 6yau BubpaHi
Ti, WO Janu Hakkpawui pedynbtat. CTPYKTYpHUM aHani3 scK-
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dopMyBaHHS BXiTHOTO iH(

Eran 1.

OpMaIifHOrO MacHBY JTaHHUX

:

-

:

TTokazuuku XapaKTECPUCTUKU

CTPaxoBOro pUHKY TIOCITIYT CTPaxyB:

IToka3HUKM XapaKTEPUCTHKU PUHKY

TToxazuuku XapaKTCPUCTUKH

QHHS TypU3MY TYPUCTUYHOTO PUHKY

migsuinye pisers ITCP) - ITpupoass HopMaitizartis

n. = kpi,_min P{kpi},
" max ,K,/-min , K,
9,15

k aP= 2000,2013 kpi, p =2000,2013 kpi, p = 2000,2013
i=18 i=915 i =16,20
— |
ITokxa3HuKM Opi€eHTOBaHI Ha CTPAXOBHIl PUHOK IToka3HNKM OpieHTOBAHI HAa TYPUCTUYHUN PUHOK
k ,i=91115 k .i=910
pi pi
—_ =
Eran 2.
Hopwmani3aris Hoka3HUKIB XapaKTEPUCTHKHU PIiBHS IHTETPOBAHOCTI TYPUCTHYHOTO i CTPaXOBOTO PUHKIB
(ITCP)

TMokasHuk® 3 mOAAaTHIM iHrpemicHTOM (30LIBLICHHS —SKHX TMoKa3HUKH 3 BiI €MHUM iHrpefieHTOM (30iIbIIeHHS

siknx 3menuye piens ITCP) - Hopmaizamis Ceioka

_ max P\{k pi}_kpi, .
" max , K- min , K
i =1,8,16,20

— =

Ertan 3.

BusnadeHHs KibKiCHOT OIIIHKH y3araibHEHOI XapaKTepPHUCTUKH CTPAXOBOTO Ta TYPHCTUYHOTO PHHKY y
B3a€MO3B’A3KY i3 PUHKOM MOCIIYT' CTPAXyBaHHs TYPU3MY

v

v

Y3aranbpHIOI0UMH NOKa3HUK XapaKTEPUCTHKH CTPAX0BOTro
PHMHKY Yy B3a€MO3B’ 53Ky 3 PUHKOM MOCITYT CTPaxyBaHHs

TYPUZMY

4

Y3aranbpHIOI0UMH MOKa3HUK XapaKTEPUCTHKH
TYPHCTHYHOT0 PHHKY Y B3a€MO3B’ 3Ky 3 PHHKOM
MOCJIYT CTPaxyBaHHs TypU3MY

v

JIOIIOMOT OO aBTOD

Eran 3.1.
Bu3HadeHHsI J1ariB 3aTPUMKHU [OKAa3HUKIB XapaKTEPHCTHKU JOCIIKYBAaHUX Y3aralbHIOIOUNX [IOKa3HUKIB 3a

DECIMHOrO aHai3y

A

Puc. 1. ETann eKkoHOMeTPUYHOT MoAeni OLiHKU PiBHSA iHTerpauii CTpaxoBoro i TYpUCTUYHOIro PUHKIB

(Eran 1

PaBo iNOCTPYE CMiBBiLHOLIEHHS B3aEMO3aJIEXXHUX EKOHOMIYHUX
LINAXIB, KOKEH 3 SKMX MOXE OMUCYBATUCh BEJIMKUM HaBopoM
MOSICHIOIOYMX 3MiHHMX i 3a LONOMOT OO MOTOYHOrO anapary cTa-
TUCTUKHW MU MOXKe 3'SICOBYBATH KiJIbKiCHY 3a/1eXKHICTb Pi3HUX
cchep YK NiAMHOXXUH EKOHOMIYHOrO MPOCTOPY.

Ha TpeTboMy eTani BigOyBa€ETbca BU3HAUEHHS KifbKiCHOI
OL|iHKM y3ara/ibHIOUOI XapaKTEPUCTUKU TYPUCTUUHOIO Ta CTpa-
XOBOTIO PUHKIB.

—3.1)

OcHoBHoOIO 33fja4eto 3aCTOCyBaHHs MaTEMATUUHOIO iHCTPY-
MeHTapilo € BUBIp HalKpalLoi Mogeni, SiKka ONUCye NOCTaB/eHy
exoHoMiuHy npobnemy abo 3agauy. Migxonu MoxkyTb ByTH ayske
Pi3HWUMM: Bif, BUKOPUCTaHHS perpeciiHoro aHanisy, (ocobauso
KOJIM MOBa WA NPO YacoBi psam) A0 NiHIMHKMX Ta HeNliHIMHKUX Mo-
0enen, MoAeNen 3 naramu, 3 BKJIIOUEHHAM Ki/lbKICHUX Ta AKICHUX
3MiHHWX, aBCOMOTHUX Ta BiHOCHKX. Po3rasHemMo HacTynHui an-
FOPHTM: CPOPMOBaHO NMOKA3HWKH Ta NoByA0BaHO NiHiMHY Mogenb;
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E

Eran 3.2
BusnaueHHs piBHS y3arajbHIOIYOr0 MIOKAa3HUKa

CTpaxoBOro puHKY y B3a€MO3B’ 3Ky i3 PHHKOM TYPHCTUYHOTO CTPaxXyBaHHsI

1
STS ==[Nypes +Napg +Ngpmg +Mae +Nspg + Ngp + Nypmg +Nge +Myg pmgaMyg s + Magems
- n 8 20

1
e+ g y] = 3 Z Mypr; T Z Migrg

i=1 =16
T; = {4;1;4;0;1;0; 3;0; 3;4; 2; 0; 4}

TypHCTHYHOTO PUHKY y B3a€MO3B’SI3KY i3 PUHKOM TYPHCTHYHOTO CTPAXyBaHHS

10 20

\ 4
-
Ley
Il
S =
Il
=] =
=
o
|
-l
iy
+
=
t
|
-l
iy

=5 i=1g

T, = {1:8;0:3;1;5; 2}

:

Eran 3.3.
I'padiuna inTEpIpeTaris piBHA IHTETPOBAHOCTI TYPHCTUYHOTO 1 CTPAXOBOTO PUHKY

}

Eran 3.4.
ATpOKCHMAIIis 3AJIEXKHOCTI y3arajJbHIOKY0ro mokasauka STS Big yacoBoro dhaxkropy

v

TTS(t) = 967769,17 — 1,4347 « t2 4+ 0,00095 % t3 — 1,77« 1077 = t*

- =
Ertan 4.

Po3paxyHOK piBHS IHTErPOBaHOCTI TYPUCTHYHOTO 1 CTPaXOBOTO PUHKIB

v
1 "'[vl':f 5T5:ﬁjt}a't] n [Jf_‘f TTS::jr}dt] [,lf_‘fs‘rs::jt}dr] n [Jff TTs::jt}dt] '
>

RITS(t) = e B— + T
J._, STS(t)dt Jo_y TTS(t)dt

- =
Ertan 5.

SIkicHa iHTepIpeTalis piBHA IHTErPOBAHOCTI TYPUCTUYHOIO i CTPAXOBOI'0 PUHKIB

Hn3mclm7[ cepeHiil BUCOKHIT

| |
. o . max—min mex—2Imin _, max—min 4.1?'.1:1—3.1.".:'.'!
min,{RITS()}; min, 2 = 3 mir, —— = 2 ;

max, [RITS(t)}
Puc. 2. Etan 3.2. — 5

[OAaHO A0 aBCONOTHUX NOKA3HUKIB NOXiAHI; NPOBEAEHO HOpMa- Baxnueoro 3HaueHHs HabysaioTb eTany 3.3 — rpadiuHa
Ni3aLito; PO3r/ISHYTO Jlark Mo KOXXHOMY MOKa3HWKY 3 Pi3HUM KpO-  iHTeprnpeTaLlis y3araibHIOl4Ooi XapaKTepPUCTUKK CTPaxoBOro i
KOM fiary AJ1st noninLweHHs sKocTi Mogeni. Hopmanisauiio 3aiicHe-  TYPUCTUUHOIO PUHKIB YKpaiHu Ta eTan 4 — BUM3Ha4YeHHSs pPiBHS
HO MeToAoM nigbopy, TO6TO Kpalwi nark 6yno BubpaHo 3a fONO-  iHTerpauii Yepes iHTerpanbHy CyMy MJIOLLMH OTPUMaHUX diryp
MOTOI0 KOPEsiorpamu, sika 6yia nobyioBaHa /151 BCiX NOKasHUKiB.  (pirypw, O CTBOPIOIOTb CTPAXOBUM Ta TYPUCTUUHMI PUHOK B
MpepcraBuMo eTanu 3aiMCHEHHS OLiHKM PiBHS iHTErpauii Mixk IBO-  TOUKaXx, B IKUX NEPETUHAIOTHCA), OCKi/IbKK 32 OCHOBHOIO iAE€i0
Ma aHani30BaHUMK PUHKaMK Y BUrNISLi PUCYHKY 1, 2. 3anpornoHoBaHoOi MoJeni BU3HAYEHHS 3ara/ibHOrO PiBHS B3ae-
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MOMNPOHUKHEHHS PUHKIB BiAOYBAETHCA 32 JONOMOr o0
CyMyBaHHSl OTPUMaAHMX MJIOLHUH TOYOK MEPETUHY
CTPaxoBOro Ta TYPUCTUYHOIO PUHKY. TaK1M YMHOM,

Ta6Gnuug 2. PiBeHb iHTerpauii Ta YkpaiHu
32007 no 2013 pp.

MOYKHa OTPUMaTH CePEHE 3HAYEHHS IHTErpasbHOro Poxu 2007 2008 2009 2010 2011 2012 2013
NoKa3HWKa B3aEMOMNPOHUKHEHHS CTPAXOBOro Ta Ty- | Crpaxosuii
PUCTHUYHOIO pMHKi B. PHHOK 0,62 0,57 0,51 0,45 0,49 0,53 0,54
Y pesynbTarti npoBeaeHUX po3paxyHKis oTpumy- | Typucriinuii
€MO piBeHb iHTerpauil CTpaxoBoro i TYypUCTUUHOrO g’,mo‘( 0,58 0,56 054 | 051 | 046 | 049 | 057
. . 1BCHb
PHHKiB YKpaiHy. ifrerparii 004 | 002 | 003 | 006 | 006 | 006 | 003

BUCHOBKMU

Takum unHOM, YKpaiHa npoAeMOHCTpyBana NO3UTUBHY
OLiHKY piBHS iHTErpaLuii CTpaxoBOro Ta TYpUCTUUHOIO PUHKIB,
AK ANA KpaiHu, Wwo nepebysae B CTaHi nepexigHoro nepiogy,
Lo BijOBpaXkaeTbCs Ha BCiX Chepax EKOHOMIKU Ta obpobyTy
HacesieHHs.

Omxe, MOXKHA CTBEPLXKYBATH, LLLO NUTAHHS NOCH/IEHHS PiBHSA
iHTerpauii MiXk BOMa pPUHKaMU € BaXXK/IMBUM /1S EKOHOMIKHM
KpaiHK, OCKiNIbKW NPUIMMaE y4acTb B 3abe3neyeHHi CycniNbHOro
Bi LTBOPEHHS, a TaKOX 3a/lyya€ A0 B3aEMOLii o4pa3y [Ba CeK-
TOPH, TAKUM UUHOM, CTUMYJIIOE iX IO PO3BUTKY.

Mpu pospaxyHKy piBHS iHTerpauii 6yn0 3anponoHoBaHoO
BUKOPWUCTOBYBATH YHi(hiKOBaHY MaTeMaTUUHy rpagauito y
BiACOTKax Bif Hynsa Ao cra. [lpy MakcuManbHOMY piBHi iHTer-
pauii y 100%, 6ynemo BeaykaTH, WO Le OAWHMULSA, TO PiBEHb
iHTErpoOBaHOCTI MiXK CTPaxOBUM Ta TYPUCTUUHUM PUHKAMH B YK-
paiHi Mae cepefHe 3HaveHHs 7,39%.

Axanisyoun faHHi Tabnuui 2, MOXKHa CTBEPKYBaTH, LILO
HaMBHWLLMM piBEHDb iHTErpaLii 3a KiflbKicHO ouiHKOoto B YKpaiHi
MiYX CTPaxOB1M Ta TYyPUCTUUHWUM PUHKaMHU BiiOyBaBCS B Nepiog,
32010 no 2012 pokwu, HarmeHblwmn — y 2008 poui. 3a 2013
piK piBeHb iHTerpauii s3Hu3neca ao pisHsa 2009 poky Ha 0,03%.
PesynbraTtv Takoro 3HWXeHHs NOKa3HWKa PiBHS iIHTErPOBAHOCTI
CYNPOBOAXKYIOTbCS PALOM €KOHOMIUHWUX (PaKTOpiB, TaKUX SIK
3HWKeHHa BBI, 3MeHLIeHHAM iHAeKCY iHBeCTULIMHOT NprBab-
JIMBOCTI KpaiHW, CKOPOUeHHsl 06'eMY NPOMMUCNOBOro BUPOBHHL-
TBa Ta 3MEHLLEHHSIM aKTHBIB CTPaXOBUX KoMMaHik [2; 3; 6; 7].
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