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CRYPTO-CURRENCY TAXATION: REALIAS AND PROSPECTS

CtaTTio npucBsiYeHo HeobXigHOCTi MoAepHI3aLlii NTogaTKoBOi CUCTEeMU 3 BpaxXyBaHHSIM BUKJINKIB,
Lo npoaykye ungpoBa eKoOHOMiKa. PO3KpPUTO CYTHICTb siBULLLA "KPUNTOBAaIlOTU " Ta Aisi/IbHOCTI, No-
B'A3aHOI 3 ii HabByTTam. NpoaHaniaoBaHo NpaBoBi Ta NOAAaTKOBI aCreKTU peryloBaHHsS KpUNToBaaloT-
HOI BiANIbHOCTI B pi3HNUX KpaiHax cBiTy. BUOKpeMsieHO acreKkTn Mi>kHapoAHOro A4oCBiARy Uiei LapnHu,
Lo AOoLisIbHO BUKOPUCTOBYBaTU Y BITYN3HSIHIN NPpakTULi 3aans niaBuLyeHHs1 e(peKTUBHOCTI NoA4aTKo-
Boi cucremu. Po3kpuTo 060B’'I3KOBi esleMeHTH nofartky Ha npubyTok B pa3i oro CTArHeHHs npu
3AiviCHeHIi KpUNTOBaJIIOTHOT Aisi/IbHOCTI. 3arnponoHOBaHO MEXaHi3M, L0 AO03BOJINTb NOAAaTKOBUM Opra-
HaM HegonycKaTu TiHi3aLii TaKkoro cerMeHTy KoMepuiiHOi Biss/IbHOCTI.

The article about the necessity to modernize the tax system taking into account the challenges
posed by the digitaleconomy. The essence of the phenomenon of " crypto currency” and activities
associated with its acquisition are revealed. The legal and tax aspects of regulation of cryptocurrency
activity in different countries of the world are analyzed. The aspects of international experience in
this area are set out, which are expedient to use in domestic practice in order to improve the efficiency
of the tax system. Compulsory elements of the income tax are disclosed in the event of its collection
in case of crypto currency operations. A mechanism is proposed that will provide the tax authorities
not to allow shadowing of such a segment of commercial activity.

KntowoBi cnoBa: cucmema onodamkyBarHs, yugpoBa exoHomika, KpunmoBaatoma, malHuH208a Ois/bHICM®b,
npubymkoBi nodamku, enemeHmu nooamky, demitizayis.

Key words: taxation system, digital economy, cryptocurrency, mining activity, income taxes, tax elements,
unshadowing process.

IIOCTAHOBKA IMTPOBAEMU

HOPMM, LLLO PersiaMeHTYIOTb Aisi/IbHICTb NMOB'A3aHy 3 KpHN-

YnpoaoBsK ocTaHHIX YOTUPbOX POKIB Yy CBITi BinbyBsa-
IOTbCS YKBaBi AUCKYCIl LLLOJO CYTHOCTI, NPUPOAH, 3HAYUMOCTI
TaKoi Kateropii sk "kpuntoeaniota”. lNonpu icHyBaHHS rino-
Te3, Lo KpMNTOBasoTa € NEBHOT Mipoto chiHaHCOBOIO Nipa-
Mifolo Ta He MaTUMe [OBrol iCTOpIi ICHYBaHHS, PO3BHUHEHI
KpaiHM CBiTY BXXe po3pobisioTh Ta BNIPOBAIKYIOTb NPABOBI

TOBa/loOTaMu, TUM CAMWUM CTBOPIOIOTb NiArPYHTS AN18 3any-
UEHHS LOAATKOBMX MOAATKOBUX HAAXOAXKEHDb [0 BromKeTiB
KpaiH. Pa3oM 3 TUM YKpaiHa 3an1laeTbca OCTOPOHb 3a-
rabHOCBITOBUX TEHLEHLH, AEMOHCTPYIOUYU HE3PINICTb BNa-
[V Ta yNpaBiHCbKUX CTPYKTYpP O pearyBaHHs Ha BUKJIMKU
Cy4YacHOIi LMhpOBOI EKOHOMIKH.
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AHAAI3 OCTAHHIX AOCAIAKEHDb
I IYBAIKAIIN, BUAIAEHHSI
HE BUPIINEHUX PAHIIIE YACTUH
3ATAABHOI ITPOBAEMMU

MuTtaHHA HEOOXiAHOCTI 3MiH Ta YOCKOHaeHHSA noaaT-
KOBOI cucTeMu YKpaiHH, HanpsiMK peopraHisaLii BiTYn3Hs-
HOT NoAaTKOBOI Cy»6H, icHytoui npobnemu Ta He[ONIKH
hickanbHOI NONITUKK B LiiIOMY BUCBIT/IIOIOTbCA B NpaLsax
BaraTbox YKpaiHCbKHX HayKoBLiB, 30KpeMa: B. AnapyLuieH-
Ko, 3. BapHanis, B. MenbHuka, B. OnapiHa, J1. TapaHryn,
A. ®epocosa, J1. LLabnucToi Ta 6aratbox iHwwx. MpoTe,
HWHi HELOCTaTHbO BUCBIT/IEHI NUTAHHSA 3MiH Y YAHHIWA No-
[aTKOBIM CUCTEMI KpaiHU 3 BpaxyBaHHSM BUKJIUKIB Liucpo-
BOI €KOHOMIKH Ta MaW>Ke Bif,CYyTHi HayKOBi pekoMeHgaLii
LLLOJ0 NUTaHHSA ONOAATKYBaHHA KPUNTOBAMIOT B YKpaiHi.

META CTATTI

MeTolo cTatTi € aHani3 Takoro ssuLla LUMpPOBOI eKo-
HOMIKH, IK KpUNTOBa/IIOTa Ta PO3POOKa NPaKTUUHUX PEKO-
MeHAaLiM LWoA0 OoNnoaaTKyBaHHS fisi/IbHOCTI MOB'1I3aHOI0 3
Heto.

BUKAAA OCHOBHOI'O MATEPIAAY

Kateropis "kpuntoBantota" € HOBOIO Ta LLE MalXe He
pPO3KpUTOLIO Y (hiHAHCOBIM HayLi, TOMY BBaXaeMO AOLi/b-
HWM NepLU 3a BCe BUCBIT/IMTU CaMe TPaKTYBaHHA KPUNTOBa-
JIIOTU Ta [isNbHOCTI, Wo[o ii OTpUMaHHA. Takui TepMiH
nouae posnosciomxkysatuca y 2011 p., nicns nybnikauii y
BuaaHHi Forbes ctatTi wopo icHysaHHs 6iTKOIHY — pi3Ho-
BUAHOCTI KpunToBantotu [1].

KpunTosaniota, abo iHWHWMK cioBaMK LMPPOBI rpoLwi,
B OCHOBI AIKOT /IEXKMTb TexHonoria kpuntorpadii, To6To
LWKncppyBaHHA faHux. Taka BantoTa He Ma€ pi3UYHOro BUr-
NAny, aiCHYE TiNbKK B €1EKTPOHHOMY BUI /IS4, TOBTO € KOM-
N'IOTEPHUM KOJIOM. |1 OCHOBHUMM XapaKTePUCTHKAMM € aHO-
HIMHICTb, fleLeHTpanisalis Ta 3axuieHicTb. Kpuntoeasnio-
Ta 3abe3nedye 3py4HUit Ta WBMAKWIA CNocib nposeeHHs
AHOHIMHUX TpaH3aKLii 3 BUCOKUM PIiBHEM 3aXMLLEHOCTI
DaHWX, NpH uboMy 6e3 yuacTi 6aHKIBCbKUX yCTaHOB Ta 6e3
cnniaTv KOMicii 3a NpoBefeHHS naaTexis.

['0NnoBHUMMK O3HaKaMU Takoi BaJItOTH € TaKi: i eMicisi He
BXOZMTb O KOMMETEHUiT LeHTpabHOro 6aHKy, npu LboMy
PO3Mip eMicii 3a71€3KUTb BUKJIIOUHO Bif, 0cobNnBOCTEN CUC-
TEMM, B AKil BOHA ICHYE; KYpPC TaKoi Ba/IlOTH He Ma€ 3B'A3KY
3 eKOHOMIKOI0 By 1b-KOiT KpaiHH, a BCTAHOB/IIOETHCA BHK-
JIOUHO PUHKOBUM LUNAXOM, TOOTO 3a/1€XKUTb Bif NOMUTY Ha
Hel; 6eaneuHicTb 36epiraHHs Ta NPOBEAEHHS PO3PaXxyHKIB,
OCKiJIbKM BCi onepauii 3 KpunToBantoTaMu € HE3BOPOTHi-
MU, Ta NPU iIX BUKOHaAHHI BUKOPUCTOBYIOTbCS YHiKaslbHi KOM-
n'toTepHi KOAMH, AKi Pi3UUHO HEMOXK/IUBO BiACTEXUTH.

Hapaasi B cBiTi HaniuyeTbca 6am3bko 2000 kpunToBa-
NioT, NpoTe HanbinbL BapTicHWMMU € BiTkoiH (Bitcoin, nep-
La KpuntoBantoTa), NanTkoiH (Litecoin), ecipiym (Ethe-
reum), nupkoiH (Peercoin), enukctu (NXT). Kanitanizauis
pPUHKY KpunToBanioT B cepeauHi 2017 poky ctaHoBHa No-
Hag 90 mnpg nonapis npu iCTOTHOMY OMiHYBaHHi BiTKOTHIB
(noHag 40 mnpp gonapie) Ta edpipiymy (noHag 25 mnppg
gonapis).

Haibinbw nowrpeHuM cnocoboM OTpUMaHHs Takoi
BaJIIOTU € MAMHWUHI — [iNIbHICTb 3 HABYTTA Takol BaslOTH
abo i reHepauii (Big aHrn. cnosa to mine — sugobysatu).
CyTb Takoro npotecy 3 TeXHIYHOI TOYKH 30pYy 3BOAUTHCS

[0 TOrO, Lo 3a A0NOMOroto creLianbHoro obnagHaHHs (no-
TY>KHOCTEM KOMMN'tOTEPHUX MPOLLECOpIB, BifeoKapT, crne-
LianizoBaHWX iHTErpasibHUX CXeM) BiAOYBaETbCS BUPILLEH-
Hs KpunTorpadiuHMX 3aBAaHb Pi3HOi cknagHocTi. MeToto
Takoro npouecy € 4obip uudpoBoro nignucy, Wo hopmye
3aKpUTHI 610K. Y pesynbTaTi MaiHep OTPUMYE BUHAropo-
Ay Ta no4nHae hopMyBaTUCS HOBUM BNOK.

Lndposa Baniota BBaXKaeTbCs yHiKaNIbHOKO KOMBiHa-
uieto unudp, OTPUMaHOI B pe3yibTaTi CKNagHWX MaTeMaThu-
HUX OBUYUCNEHD TA ANTOPUTMIB.

3 eKOHOMIYHOI TOUKHW 30pH B pe3y/bTaTi MaUHUHTY Bif-
ByBaEThCs HarpoOMamKeHHA LM POBOro Kanitany y Burnsgi
Pi3HUX LUPPOBUX MOHET, BapTICTb IKUX BUPAXKAETbCS, K
npaBufo, y [,0/1apOBOMY eKBiBasieHTi. [eHepyBaHHA LUd-
POBUX MOHET Y MiACYMKY Ma€ Li/IKOM peasibHUH pi3UUHUH
rPOLUOBUM pe3ynbTaT, a OTKe, TaKa AifiNIbHICTb Ma€ O3HaKY
npuBYTKOBOCTI.

[nsa YkpaiHu BUHUKHEHHS sABULLA "KpunToBantoTa" Ta
nianbHOCTI 3 i HAByTTA 03Hauae Te, WO AN OepKaBH 3'a-
BUIOCb MPUHLMINOBE HOBE AXKepeso, LWo Moxe byt ono-
JaTkoBaHe. [1pu yoMy Take aykepeno € BUCOKONIKBIAHUM,
a BiiTaKk BUBaXKeHa NofaTKoBa NoNiTUKA B LK cdpepi 3paT-
Ha 3abe3neunTH LOAATKOBI HAAXOAXKEHHS [0 AEP>KABHOrO
6romkeTy y BUrAaai nogatkis. Bigrak sasgaHHaM nopart-
KOBOi CUCTEMU Ha Cy4aCHOMY eTani PO3BUTKY EKOHOMIKH
Mae ByTh NPoyKyBaHHSA afanTUBHOT PyHKLIT, TOBTO MaTH
30aTHICTb ONnepaTUBHO pearyBaTh Ha 06'eKTHBHI 0BCcTaBu-
HW CborofieHHs, MobinizoByBaTH pecypcH Ha po3pobKy Ta
BNPOBAMXKEHHS 3axXOfiB, sIKi CNIPUATUMYTb PO3LUUPEHHIO
6a3u onopaTtkyBaHHs 33415 3abe3neyeHHs QPyHKLiOHyBaH-
HA BUAATKOBOT YaCTUHU DIoXKeTY KpaiHu.

Mepw HiXk HafaBaTW NPONO3MLii LWOAO aAanTUBHOCTI
BiTYUM3HSAHOT NOLATKOBOI CUCTEMH A0 BUKJIMUKIB LU PO-
BOi EKOHOMIiKH, Ha Haw nornsag, byae 4opeyHUM po3rns-
HYTW LOCBiJ NepeaoBuX KpaiH CBiTYy, AKi BXXe Bigpeary-
Ba/Iv Ha 3MiHH, WO POPMYE HOBA EKOHOMIKa, Ta NoYanu
po3p0b6ATH Ta BNPOBaAXKYBaTH NOLATKOBI HOPMH LLLOAO
onofaTKyBaHHS KPUNTOBAJIIOTHUX onepalin, rpyHTyo-
YKWCb Ha BU3HAYEHOMY NPABOBOMY CTaTyCi KpUNTOBaNIOT
Ta 3aKOHOJaBUYUX BUMOTax 10 BeJIeHHS KPUNTOBa/IlOTHO-
ro 6isHecy.

HuHi 6e3yMOBHKUM NiiepOM KpUNTOBa/IIOTHOT iHTerpaLyji
Ta HaMbiNbWw CNPUATIMBOIO IOPUCAUKLIEID AN BEAEHHS
KpuntoBanioTHoro bisHecy € Benukobpurtania, ge we y
2014 poui ypsgom kpaiHu 6yno BU3HAUEHO, O KPUNTOBa-
NtoTa He € BanioToto abo rpolamu, a BifTak He MOXKe pery-
JloBaTUCA HOpMaMu hiHaHCOBOTO 3akoHoaaBcTBa Benu-
KobpuTaHii, a TakoX He nignagae nig pito 3akoHy Benu-
KoBpuTaHii Nnpo neranisauito (BigMHUBaHHs) noXomais, ofep-
YKaHUX 3/TI0YUHHUM LWAxXoM [2].

Loxin, oTpuMaHmi isuuHUMK ocobamu Ha TepuTopii
BenukobpuTaHii Big TpaH3zakLii 3 KpunToBantoTamu, ob-
K/1afa€TbCs NOAATKOM Ha JOXOAH (Pi3UYHKX OCib Ha 3arasnb-
HUX nigctaBax. KomnaHii, npu oTpuMarHi npubyTKy B Kpun-
ToBantoTi B Mexxax CnonydeHoro Koponiectsa, obknaga-
OTbCSA KOPNOPATUBHWM NOLATKOM Ha 3arajibHUX nigcraBax.
Kpim Toro, B 3anexkHocTi Big cutyauii goxig (nprbyTok)
cy6'eKTa rocnogapioBaHHs ONOJATKOBYETbCSA Ha NPUPICT
Kanitany.

MNAB ctaryeTbca 3 noctayanbHUKIB Byb-AKUX TOBaPiB
abo nocnyr, onnara 3a AKi 3[iMCHIOETbCSA B BiTKOIHax abo
iHLIMX KpUNTOBaNtoTax B Mexax Benmkobpuranii. BapTictb
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nocTaBKM ToBapiB i nocnyr, 3 akux [N4B nignsrae yrpumaH-
Hi0, By e BU3HAYATHCA Y (PYHTAX CTEPJIHIIB eKBiBaNEHTHO
BapTOCTi TOBApPIB i NOCAYr B KPUNTOBAJIOTI 3a KYpPCOM Ha
MoMmeHT yroau [3].

Joxiz, oTpuMaHWi B pe3yibTaTti MaUHUHIY LUPPOBHUX
rpoLuen Taix noganblmnii 0BMiH Ha oyHT cTepniHr abo iHwy
BaJIIOTY He € 00 '€KTOM ONoAaTKyBaHHsA NOAATKOM Ha fofa-
Hy BapticTb (MAB). 3sinbHsaoTbes Big cnnatu MNB 3506y-
Bauyi KPUNTOBAJIOT AN IHLWIMX BUAIB AiNbHOCTI (KpiM BU-
DOBYTKY TaKMX Ba/ItoOT) AK-OT HANpPUKIa, HagaHHs nocayr
y 3B'5I3KYy 3 BepuiKaLi€lo OKpeMHUX TpaH3aKLiH, 3a SKUMH
NPoWLWK cnevianbHi TpaH3akuii. He ctaryetbca 4B 1 B
pasi cnnatu KoMmiciiHux Butpar (y 6yab-skii coopmi), 3pob-
JIeHi B YaCTHUHI He NMOKPUTIM BapTICTIO KPUNTOBANOT AN
opraHizauii abo nposefeHHs By ab-KUX TPaH3aKLiN 3 Kp1n-
ToBantoTamu [4].

Y kpaiHax Esponeiicbkoro Cotoay icHytoTb neBHi 0cob-
JIMBOCTI B NPaBOBOMY PEryJiloBaHHi AK TpafuLiMHOro, Tak i
KPMNTOBaMIIOTHOO Bi3HeCy Ha HaljioHanbHOMY piBHi. Hapasi
»kopeH 3 perynatopie €sponericbkoro Coto3y He NpUMHSAB
ByAb-AKHX CrneyiaibHUX NPaBWJ PeryitoBaHHA KpUNToBa-
noTHoT gisinbHocTi. OpraHu €C BUKOPHUCTOBYIOTb TEPMIH
"BipTyanbHa BantoTa" 3aMicTb TepMiHy "KpuntoBasntota',
Mpu LubOMy BOHa pO3rNsAaETbCs B TOMY UMChi K 3acib nna-
Texxy. Y aupekTuBi EBpOKOMICIii BUCBITIEHO NpONO3ULito
OO0 BNPOBaAXKEHHS AOAATKOBOro perysioBaHHSA Ans
DiANbHOCTI KpUNTOBaNOTHUX BipXK | NpoBalaepiB KPUNTO-
Ba/IlOTHUX ramaHuiB. BogHouac 3rigHO 3 po3'sicHeHHsAMMU
€BponencbKoro LeHTpanbHOro 6aHky LUMdposa BasoTa —
Lie 3acib 0bMiHy, a He niaTexy, Ta He € Hi rPOLLIMMA, Hi Ba-
nototo [5].

Mopsfok onofaTkyBaHHSA KPUNTOBAOT Ta onepaviv 3
HWUMU pEeryntoeTbCA y BiANOBIAHOCTI O HaLiOHaNbHOro 3a-
KOHOAABaTCBa KOXHOI AepxaBu-uneHa EC B 3aneXHOCTI
Bif, NPUPOAM KpUnToBantoTHOI onepadii. MNpu ubomy, sk
npasuo, UMdpoBa BatoTa B LifX ONOAaTKYBaHHS pPO3-
rNALAETbCA AK HemMaTepianbHUM akTHB abo ToBap, a He sK
Baniota abo rpouwi. Onepauii 3 Kynieni Ta npogaky Kpun-
TOBasIIOT 3a TPaAMLIiNHI chiaTHI BaNoTU He 0BKNafaloTbes
NofaTKOM Ha AoAaHy BapTiCTb.

Y Hopsgerii, @iHnanaii i HimeuunHu kpuntoBaniota ono-
[OATKOBYETbCS Ha NPUPICT Kanitany Ta nogatkom Ha barart-
ctBo. Y Bonrapii undpoBa Banota po3rnsafaeTbca K
hiHAHCOBMI IHCTPYMEHT Ta 0bKNafaeTbCcs BiANOBIAHWUM
nopatkoM. B ABcTpii kpunToBanoTa po3rnsgaeTbesa nogar-
KOBWMU OpraHamu siKk HemaTepianbHUW aKTHB, a il MaMHUHT
— AK onepauiiHa gianbHictb. OTxke, foxig, OTPUMaHUI B
nogatkom [6].

Y 2018 poui y HimeuuuHi kpunToBanioTta odiLiHO BU-
3HaHa BantoTtoto. BipTyanbHa Baniota (kpuntoBanioTa, Taka
AK BITKOIHM) NPUPIBHIOETLCSA A0 IOPUAUUYHUX 3ac0BiB Nna-
TEXY, SIKLLO BUKOPUCTOBYETLCS YYaCHUKAMU TpaH3aKLin fK
anbTepHaTUBHUI NOrOBIPHUK | HeralHui cnocib onnatw, i
He Ma€ HisIKOI iHLLIOI METH KPiM BUKOPUCTaHHS B IKOCTI cno-
coby onnatu.

B Iapaini kpuntoBanoTh 06K1afal0TbCA NOAATKOM Ha
NPUPICT Kanitany, WO ChnjadvyoTb NpUBaTHI iIHBECTOPH Y
poamipi 25%; nogarok Ha goaaHy BapTicTb y po3mipi 17 %
cnnauyoTb KpUnToBipXKi; AiANbHICTb Tpenaepis Ta MaiHepis
TaKoX Nignajaae nig onofaTkyBaHHSA NOAATKOM Ha A0AAHY
BapTicTb B poamipi 17 % [7].

Hocutb ecbekTuBHOO € Nnofatkosa nosituka KaHagu
OO oNnoAaTKyBaHHs KPUNTOBaOTHOT gisnbHocTi. Onna-
Ta TOBapiB YK NOCAYr 3a AONOMOrol0 LUUPOBUX FpoLLEH
nignarae onogaTtkysaHHio sk baptepHa yroga. Kpim toro,
NPy NPoJaXKi KPUNTOBA/IOT CTANYETbCS NOAATOK Ha JOXO-
OM, NoAaToK Ha NpUBYTOK abo X NoaaToK Ha NpUpIcT Kani-
Tany.

KpuntoBaniota, oTpumaHa B pe3ynbTaTi ManHUHTY,
AIKUM 3LiMCHIOBABCS B KOMEPLiMHUX LLiNISIX, ONOAATKOBYETb-
ca npubyTKOBMM nopaTkoM. BusHaueHHs KoMmepuinHOi
CKNafoBOT NPOBOAWUTLCS OKPEMO B KOXKHOMY KOHKPETHO-
My BUNaaky. Takox nignarae onogatkysaHHs 3apobiTHa
nnata, oTpMMaHa y kpuntosanioti [8].

MpaBose peryntoBaHHs uudposux BanoT y CLUA He
MeHLW CKNagHe, Hi>k B €BpoNi, OCKiNIbKK LUBINbHI BigHOCH-
HW, NOB'A3aHi 3 KPUNTOBAIOTOIO, PETYJIIOIOTHCS HE Ti/IbKK
defepasbHUM NpaBoM, a M npasoM wwTartis. KpintosanioT-
Ha LiaNbHICTb NigNsrae NiLeH3yBaHHIO, AKLLO TaKa BUMOra
BCTaHOB/ieHa npaBoMm wraTiB. Lludpposa Bantota posrns-
LaETbCsA 04HOUYACHO AK rpolwi (ix aHanor), ik BnacHicTb Ta
AK 6ipP>KOBUI TOBAP.

BinnoeigHo 1O NofaTKOBOro 3aKOHOLABCTBA KpPaiHU
006'ekTamMu hefiepanbHOro nofaTKy Ha AoXif Ta nofaaTkis
Ha 3apobiTHy nnaty € 3apobiTHa niara, WO BUNIadyeTbCs
npauiBHMKaM y kpuntoBasntoTi. [Tnatexxi 3a nocnyru KoHTpa-
reHTa 3a UuBifIbHO-NPaBOBUM JOrOBOPOM Y LIUPPOBUM Ba-
NIOTi TaKOX onoAaTKoByloTbecs. XapakTep npubyTky abo
36UTKIB Big Nnpogaxy abo 0bMiHy KPUNTOBANIOT 3aNEXHTb
Bifl TOro, YM € BipTyasibHa BasitoTa OCHOBHWM aKTUBOM NJjiat-
HWKiB NnofaTKiB. IHhopMalLis npo nnarexi B KPUNTOBANIOTI
NOBUHHA NojaBaTUCs A0 NOAAaTKOBUX opraHis. [loxoau,
OTpUMaHi hi3UUHOIO OCODOIO B KPUNTOBAIOTI Ta iHLLI 06'€K-
TW ONOLATKYBAHHA NOBUHHI BYTH 3a4eKNapOBaHUMU Y [O-
napax [9].

Y AnoHii KpunToBanoTa BU3HAETLCA LIHHICTIO, NOAi6-
Hoto fo akTuBiB (asset-like values). Npu ubomMy uUdposa
Ba/1lOTa HE BBAXKAETbCA 3aKOHHUM NNaTiXXHUM 3acoO0M, a
BU3HAETbCS 3aCOBOM 06MiHY, 3a JONOMOTrOIO IKOrO MOX-
Ha npuabdaTh ToBapPH, NOCNYrkM abo 3aKOHHI NNATKHI 3aco-
6u. Lindpposi rpowwi Ta onepauii 3 HUMK NigagraloTb ono-
LaTKyBaHHIO y BigNoOBiAHOCTI 0O CTAHAAPTHUX NpPaBUN:
[oXif, OTpUMaHuk hisnuHoo 0cobolo B AKOCTI KpUNTOBA-
JIIOTH, NigNsarae onofaTkyBaHHIO NOAATKOM Ha AoXig; Npu-
BYTOK IOPUAMUHOI 0COOU B LMPPOBUI BaNioTi onofaTko-
BYETbCS NOAATKOM Ha NPUOYTOK; NpU 3AiMCHeHHI onepalii
3NPOoJaXKy KpUNTOBAIOTH CTATYETbCSA NOAATOK Ha CMOXKM-
BaHHS (aHanor nopatky Ha fofaHy Baptictb) [10].

Y Kurai He BUpobneHo ocTaTtouHoro nigxony Ao npa-
BOBOIO Pery/itoBaHHs KPUMNTOBA/IOTHUX onepaLin, Npy ToMy
Lo caMe Y LM KpaiHi 3HaXO4MTbCA OAUH 3 HaUBINbLL WBK-
KO3pOCTaloumX hiHAHCOBO-TEXHIYHUX PUHKIB Y CBITi. Kpu-
TOBasloTa BU3HAETbCA BipTya/lbHUM TOBAPOM, & He Baslto-
Toto. UnHHe 3akoHogascTeo Kutalo He MicTUTb By ab-aKux
cneviasbHUX NPaB1 ONoAaTKyBaHHS KPUNTOBAJTIOT Ta one-
pauin 3 HUMHU. OnopaTkyBaHHA 3L4iMCHIOETLCS BiANOBIGHO
[0 CTaHAAPTHUX A5 TOBapiB NpaBuU: onepauii 3 KpunTo-
BasIlOTOIO 0OKNafal0TbCA NOJATKOM Ha NPUOYTOK, NPUBYT-
KOBWMM MOAATKOM Ta NOAaTKOM Ha NpUpIcT Kanitany, a ii
Npoaax Moxke 0bKNafaTMca NoJaTKOM Ha foaHy BapTiCTb
[11].

Y kpaiHax JlaTuHcbkoi AMepHKU LUPOBI BanioTH €
JocCTaTHbO nonynspHuMK. Y BeHecyeni kpunTtoBantoTa pos-
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rNajaeTbca AK MalHo, a He sik BanoTta. Pazom 3 Tum, y
BiANOBIAHOCTI O 3aKOHOAABCTBA APreHTUHH, KPUNTOBaso-
Ta He € HalLlioHa/IbHOIO BaJIIOTOIO, aJie MOXKe PO3rasaaTUCs
AK rpowi, Toap abo MaiHo.

Y Bpasunii, 3 MeTolo onoaaTKyBaHHS KPUNTOBAMOTHUX
TpaH3akuin, PepepanbHa nogatkosa cnyxba po3rnagae
LM poBI rpoLwi sk chiHaHcoBui akTuB. Y Konym6ii kpunto-
BaJlloTa He BU3HAETHCSA BAJIIOTOO Ta 3aKOHHUM MATIXKHUM
3acobom. Y Eksagopi ta B bonisii kpuntosanota odiuin-
Ho 3abopoHeHa [12].

Sk cBig4MTb aHani3 NpPaBOBOro BU3HAYEHHSA Ta nogart-
KOBOI pernaMmeHTauii KpMnToBanoT Ta AiSNbHOCTI, WO 3
HWUMM NOB'si3aHa, B KpaiHax CBiTy TPMBaE NpoLec po3pobKu
Ta onpauloBaHHs HOPMaTUBHO-NPaBOBOT 6a3u L€l LaprHHu,
npoTe B LifIoMy HalbiNbLL PO3BUHEHI EKOHOMIKH CBITY fie-
MOHCTPYIOTb TEHAEHLLiIO [0 NPAarHeHHs HanaroAXXeHHs Me-
XaHi3My onojaTKyBaHHAM 3aAs NiABULLEHHS eDEKTUB-
HOCTi NOAATKOBOI MNOJIITUKK KPaiH B LlilOMY.

LLlofo npaBoBKMX paMoOK Takoi fisfibHOCTI, B YKpaiHi
HWHI BIACYTHIM By ib-AKMI HOPMATHUBHO-NPABOBUM aKT, Ae
6yn0 6 BCTAaHOB/IEHO HOPMM Ta NPaBW/a BeeHHS TaKoro
poay KomepuinHoi gisnbHocTi. KpuntoBantora He BU3HAETb-
CS rpoLlaMu 3 TOYKHM 30pY HalioHaIbHOrO 3aKOHOLaBCTBA.
Y 2014 poui HauioHanbHum 6aHkom Ykpainu 6yno 3ass-
JIeHO, WO BipTyasibHa BasltoTa € FPOLLOBUM CYypPOraTtoM, iKUi
He 3abe3neueHni peanbHOIO BAPTICTIO, | HE MOXE BUKOPH-
CTOBYBATHCA (DI3UUHUMU Ta IOPULAUUHUMK O0coBaMK Ha Te-
puTopii YKpaiHu sk 3acib nnatexxy, ocKisibku Le cynepe-
UYUTb HOPMaM yKpaiHcbKoro 3akoHogascTea [ 15].

Hapasi 3apeecTpoBaHuii 3aKOHOMPOEKT Bif, 6 }KOBTHS
2017 poky "lMpo o6ir kpuntosaniotv B Ykpaini' [14]. Mpo-
€KTOM 3aKOHY nepeabadaeTbcs, Lo KpUNToBanoTa € Npo-
rPaMHUM KOLOM, SKUH € 06'EKTOM BNACHOCTI | MOXe BU-
cTynatu 3acobom MiHu. [laHi npo TakuMi Kof BHOCATbCA i
3bepiraloTbca B cMcTeMi BNOKUYeHH B aKocTi "obnikosux
0AMHWLB". TaKUM YUUHOM, 3aKOHOMPOEKT NPOMNOHYE NOHAT-
T4 "Kyniensa / npogax” 3aMiHUTH TepMiHOM "0BMiH", npo-
Te He 0OMEXKYI0UU BUKOPHUCTAHHS KPUNTOBANIOT.

BogHouac nokymeHT nepegbadae ctBopeHHs B YKpaiHi
KpWUNTOBaMoTHUX BipX, A€ rpoMagsHi MaTUMyTb 3MOTY
neranbHO OBMiHIOBATH BIAaCHY KPUNTOBAMIOTY Ha eNleKT-
POHHI rpoLui, UiHHI nanepu abo BaNOTHI LiHHOCTI, ofHaK
Mpu LbOMY BTpayaouu NpaBo aHOHIMHOCTI Ha NPOBEeLleHHS
Takux onepauiu. Mepenbadaerbes, Wo NOPAJOK CTBOPEH-
HS Ta [iSNbHOCTI TakMX Bip>K NOBMHEH Bpery/iboByBaTHCS
HauioHanbHum 6aHkom Ykpaitu. [Mpu ubomy B 30608's3aH-
HA Bip>Ki HEOAMIHHO NOBUHHI BYAYTb 3aKNafeHi NOBHWK
MOHITOPUHT BCiX onepaLii, a TakoXX iAeHTUdikaLis i nep-
COHidpikaLlisi cyb'eKTiB KPUNTOBANIOTHUX ONnepalLii.

Takox 3aKOHONPOEKTOM NependayacTbCs BBEAEHHS
onoaaTKyBaHHs BCix 6e3 BUHATKY onepaLjii 3 Kpuntosaso-
Tamu. OTpuMaHa B pe3yibTaTi MAUHWHTY BUHAaropoa Bu-
3HaBaTUMeTbCs 00'EKTOM OnofaTKyBaHHs, BigTak disnuHa
ocoba-MaiHep nosuHHa by e cnnatutu oo 6iomkety 18%
nopaTky Ha foxoau cizuuHux ocib ta 1,5% silicbkosoro
360py. OfjHaK LOKYMEHTOM He BU3HAUYEHO NpaBu1/ia po3pa-
XyHKY 6a3u onogatkysaHHa [14].

OkpiM Toro, 3aKOHOMNPOEKT nepenbdadae HagifeHHs
HBY noBHoOBaXEHHAMM LLOLO BPETYJ/IIOBAHHSA KPHUNTOBA-
JIIOTHOT AisNbHOCTI B YKpaiHH, WO CynepeuynTb KOHCTUTY-
LiMHWMM HOpMaM, IKUMU 3aKpPineHo, LLLO BUK/IIOUHO FPUBHS
€ rPOLLOBOIO OfJMHHULIEIO Iep>KaBH, CTabiNbHICTb AKOT Mae

3abesneuysatv HBY. Ockinbku KpUnToBanioTa He € Baslto-
TOl0, BiATaK nepebyBae No3a MOro KOMMEeTEHLIE No pery-
JIIOBaHHIO | KOHTPOJIO eMicii.

BignosigHo 3akoHONpoeKT noTpebye nofanbLIOro Ao-
onpavoBaHHS, OCKi/IbKW B HbOMY € HEKOPEKTHi BU3HaUeH-
HS Ta NOHATTA 3 TEXHIYHOT TOUKKU 30pYy. 3aKOHONPOEKTOM
Ma€ 6yTH BU3HAUEHO: NPUPOAY KPHMNTOBAIOTH, OCHOBHHX
YYaCHUWKIB PUHKY, BUOU 3QIMCHIOBAHUX HUMU onepaLui,
OCHOBHI NPUHLMNU L€ aianbHOCTI. TakoK y HboMy BpaKye
HasBHICTb Nepeniky HeobXigHUX NONPaBOK Ta LONOBHEHb
no Mopatkoeoro, LueinbHoro, KpumiHanbHoro, kogekcis
Ta B3aEMONOB'A3aHWX 3aKOHOLABUYMX aKTiB Ta BiACYTHA per-
NlaMeHTaL, i MaMHUHIOBOI AiANbHOCTI.

Mopsag 3 unMm, ypsag KpaiHM Mae pearyBaTu Ha npak-
TUYHI acNeKTH BUKOPUCTaHHSA KPUNTOBAIOT, WO Hapasi
OUKTYIOTbCSl CYCNiIbCTBOM, OCKIiJIbKU BXKE iCHYE NpaKTUKa
pO3paxyHKiB 3a TOBapu Y4 NOCAYrM Yy KPUNTOBANIOTI,
BiANOBIAHO NOriuHMM By fie odiLifHO 3aKpPINUTH 3a TaKOO
BaJIOTOIO BU3HAHHA T aHanorom 3acoby nnatexy, 3a npu-
KNa[oM PO3BUMHEHUX KpaiH cBiTy (AnoHii, HimeuunHu).
Ockinbku Hapasi 6e3 odiLifHHOro HOPMaTUBHOrO 3aKpin-
NIEHHS BU3HAHHSA KPUNTOBAJIIOT NNATI>KHUM 3aCc060M, yro-
AW Kynisni-npoay, Wo Bigdyauca y Kpuntosaniotax B
YKpaiHi, MOXyTb BU3HABATUCS HELINCHUMMU Ta LIAXPaWCb-
KUMH.

OkpiM NpaBOBOro BperyatoBaHHA KPUNTOBAMIOTHU Ta
DiANbHOCTI NOB'A3aHOI 3 Helo, NOCTaE NUTaHHA PO3POOKU
3axofiB NOAaTKOBOI MNAOLWMHM, WO 3abe3neynTb BUKOHAH-
HSl OCHOBHMX NPUHLMMIB, 30KPEMA NPHUHLUNY 3arasibHOCTI
onojartKyBaHHs. 3rifHO 3 HOPMaMU YUUHHOIO NOJATKOBOIO
3aKkoHopaBcTBa YKpaiHu foxifn, oTpUMaHWi Ha TepuTopil
KpaiHu, Ma€e 6yTu 3aileKNapoBaHKUM Ta 3 TaKOro AOXOA4Y
MatoTb ByTH cniaueHi nogatku. YXUneHHs Big cniatu no-
[aTKIB € NPaBOMOPYLUEHHAM i 3arpoXKy€e NPUTATHEHHSM BUH-
HUX [0 afMiHICTPATUBHOI Ta KPUMIHaNbHOI BianoBiAanb-
HocTi [13]. Y ToW e uac fJonoku BiacyTHE OdilliHe BU3-
HaHHS CcTaTycy KPWNTOBAJIIOT Ta He BU3HAYEHO MPaBOBY
pernameHTaLilo Wo0 AiANbHOCTI NOB'A3aHoi 3 11 HabyTTAM,
BiANOBIAHO M aAMiHiCTpyBaTH onepadii 3 KpMnToBanoTa-
MM, DaKTUUHO, HEMOX/TUBO.

Y pasi npaBoBOro BU3HAUEHHS Ta 3aKpin/ieHHs cTaTy-
CY KPUNTOBAJIIOT, Aep>KaBa MOXKe WTH LLISIXOM PO3BUHEHUX
KpaiH CBiTY, 3aCTOCOBYIOUYM CTaHLaPTHI NpaB1na onogart-
KyBaHHS, a came: 4oxig Pi3uuHOi 0CobU, OTPUMAHWI Y BU-
rnsgi ULMPOBOI BatoTH, ONOAATKOBYETbCA 3a CTaHAAPT-
Hoto ctaekoto 18%, a npubyToK topuaHUHKUX ocib — y 3a-
NEXXHOCTI Bifj CUCTEMM OnoaTKyBaHHA Takoi ocobu. B paai,
AKLLO KPUMNTOBAJIOTa Ha 3aKOHOJaBYOMY piBHI Bye npu-
piBHIOBaTMCA [0 TOBapy, BiANOBIAHO onepauii 3 Kynisni-
npoaaxy ctaHyTb 06'eKTOM ONOJATKYBaAHHA NOAATKOM Ha
LoJaHy BapTicTb.

Mpu yoMy cnif po3yMiTH, LLLO MaMHWHIOBA Lis/IbBHOCTb
Mo CYTi MOXe MignagaTtH nig KOHTPO/b Ta ONOAATKYBaHHS
NLLE TOAi, KONU B pe3ynbTati Takoi AifNbHOCTI 3reHepo-
BaHa KpunToBaioTa byae B nofanbLioMy obMiHsHa Ha di-
aTHi BaloTH, abo ToprysaT1ca Ha cnelianizoBaHux Bip>kax,
OCKiJIbKU 32 CBOEIO CYTTIO MaHHUHI — He € eMiCi€lo, a chak-
TUYHO — TOBAPOBHUPOBHULITEOM, BUPOBHWLITBOM LM POBO-
ro HemarepiasbHOro aKTHBY.

OkpiM TOro, noctae nuTaHHa obunucneHHs 6asu ono-
JlaTKyBaHHSA B pe3yJsibTaTi MaWHUHIOBOI fisinbHocTi. Basa
onoaaTKyBaHHs B TaKOMY BUNafKy 6ye BU3HauaTUCS Tak:
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Bif, AOXOAY, OTPMMAHOrO B pe3ybTaTi MaMHUHIOBOI Lisfb-
HOCTI cnif BigHiMaTW BUTPATH, MOHECEHI B pe3y/ibTaTi Takoi
LiSNIbHOCTI.

Mip, LoxopamMu MalHUHIOBOI AiSILHOCTI CAif PO3YMITH
KiNbKiCTb 3reHepoBaHUX KPUNTOBAJIIOT, MOMHOXEHY Ha ce-
peLHbOMICAYHWI KypC 0OMiHY BUGOOYTOT KpUNTOBANIOTH B
3aeXXHOCTI Bif i pi3HOBUAY.

[lo BUTpaT, NnoHeceHUX y pe3ynbTaTi TaKoT AiSNbHOCTI,
LopeyuHo By e 3apaxoByBaTH BUTPATH Ha ONaTy efleKTpo-
eHeprii, BATpaTH Ha OpeHAY NPUMILLLEHHS, BUTPaTH Ha onna-
TY IHLUMX KOMYHaJIbHUX MOC/YT, BUTPATH Ha 3apOoBiTHY nna-
Ty, aMOpPTU3aLilHi BUTpaTH.

OckinbKK 3a CBOEIO CYTHICTIO MalHUHIOBA Lis/IbHICTb
€ UinonoboBoto, reHepauis KPUNTOBaNOTH BiLOYBaETbCS
KOXHY ceKyHau pobotu ASIC-mallrHK, TOMY NOfaTKOBMIA
(3BiTHIM) Nepio, 4OPEYHO BCTaHOB/OBATH TEPMIHOM Y OJIMH
MicAub 334015 HELONYLLEHHS YXUIEHHS Big cniaTth npubyT-
KOBMX nopaTKis abo ix MiHimMi3aLii.

Y pasi 3akpinneHHsa y NogaTtkoBOMy KOAEKCI NONOXKEHD
LLLO0 ONOJATKYBaHHSA MaWHWUHIOBOI 4isiNIbHOCTI, BignoBig-
HO HeobxigHuM Byae po3pobka cneuianbHol popmu
3BITHOCTI oA cy6'eKTiB rocnofapioBaHHs, AKi 3aiMaloTb-
CSl TaKOIO LifANIbHICTIO.

BopgHouac BUHWKAE HE MEHLL BaXK/IUBE NUTAHHSA WOLO
onepaTMBHOIO MOHITOPUHIY Ta KOHTPOAO 3 BoKy nopart-
KOBMWX OpPraHiB LWOA0 BeLeHHA MaMHWHIOBOI AiiNIbHOCTI Ta
OTPUMaHHS NPUBYTKIB 3 Hel PiZUUHUMU Ta IPUOUUHUMU
0ocobaMu, OCKiNIbKM aHOHIMHICTb BElEeHHA TaKUX onepalLlii
€ OHWUM 3 KJIIOUOBUX NpiopuTeTiB (yci TpaH3aKLii MOXHa
BIICTEXMTH, ane 6e3 ineHTUdiKaLi yuacHuUKiIB).

BepneHHs 0608'a3K0BOro feknapyBaHHs foxomis di-
3UUYHUX OCiB, 3a NPUKNA[OM PO3BUHEHUX KpaiH CBITY —
Moyke ByTH WNAXOM A0 BUpilleHHs Takol npobnemu. 3
iHWoro 60Ky, 3a4/19 HELONYLLEHHS YXWU/IEHHS Big cniatu
nopaTkie y pe3yibTaTi MAUHWHIOBOI AisnbHOCTI, Dickanb-
Ha cny6a Ykpainu Mae po3pobutu MexaHi3m getiHizauil
TaKoro BUAY AisiNbHOCTI. TakMii MexaHi3m 3BOAMTbCS A0
NPOCTOro: AN8 MaUHWHIOBOT fifNbHOCTI NoTpibHe cneli-
anbHe obnagHaHHs — ASIC-mawmna (application-specific
integrated circuit), — iHTerpanbHa cxema, cnewianiaoBa-
Ha ONs BUPiLLEHHSA KOHKPeTHOro 3aBaaHHs. Ha BigMiHy Big
iHTErpasibHUX CXeM 3arasibHOro NPU3HaYyeHHs, cnewjiani-
30BaHi iHTerpasbHi CXEMU 3aCTOCOBYIOTbCS B KOHKPETHO-
My obnafHaHHi i BUKOHYIOTb OBMeXxXeHi pyHKUIT, XapaK-
TEPHI TiIbKK Ans faHoro npucTpoto. NeBHUM HefoNlikoM
poboTtu Takoi ASIC-MalmnHKW € 3HAUHE CMNOXXUBAHHSA
eneKTpHUYHoI eHeprii. Tak, KNIOUOBUM NOKA3HUK MalHep —
Lle eIeKTPOCMNOXXUBaHHS | xewpelnT. Hanpuknag, mogens
S9 mae xewpent Big 12000 o 14 000 Gh /S (ruraxew
3a cekyHpay). EnektpocnoxusarHsa: 1300— 1400 Bar.
Bci ui maiHepbl BeayTb BUAOOYTOK 3a ajiroOpuTMOM
Scrypt [16].

Bigtak cy6'ekTH NignpueMHULBKOT AifNbHOCTI, NpoBa-
LAYU MaMHUHTOBY AisiNIbHICTb, CMOXUBAIOTb BEJIUKY Kiflb-
KicTb enekTpoeHeprii. MoHITOpUHI 3 BOKY NOAATKOBUX
OopraHiB paxyHkiB 3a cnjaTy efleKTpoeHeprii Bif komna-
Hil-nocTayanbHUKIB [O3BO/IUTL pearyBaTu Ta BCTAHOBJIO-
BaTU (paKT MaUHWHIOBOI AiANIbHOCTI.

Mpu yoMy Hapasi cepel MeTOLIB OLiHKH TIHbOBOT KO-
HOMiKMW MiHiCTepCTBOM EKOHOMIYHOIO PO3BUTKY i TOPTiBI
YkpaiHu BUKOpUCTOBYETbCS 4 MeTOLM pO3paxyHKy, cepeq
AKUX € eNeKTpHUHKIM MeTo. [I>kepenom BxigHoi iHpopmaLii

L5 pO3PaxyHKY PiBHS TIHbOBOI EKOHOMIKHW € CTaTUCTUYHA
3BITHICTb 3apeecTPOBaHKX cy6'eKTiB roCcnofaptoBaHHs, WO
ba3yeTbca Ha nokasHWKax Byxrantepcbkoro obniky,
3BITHOCTI KOHTPOJIIOIOUMX OpPraHiB, ayauTy, pesysbratax
€KCnepTHOT OLIHKM LLLOA0 0OCAriB TIHbOBOI EKOHOMIKH, BU-
6ipkoBMxX onuTyBaHb cy6'eKTiB rocnogapioBaHHA Ta 0bcTe-
»KeHb JOMOrocnofapcTs.

To6T0 CNOXXMBaHHS eNeKTPOoeHeprii NPAMONpPONopLLIi-
He obcaram TiHbOBOro MalHWHTY, Npu 36inbweHHi obcsris
CNOXXWBaHHA BiANOBIAHO 36iNbLIYIOTbCA 0BCATU TaKOI NPK-
XOBaHoI fisnbHOCTI. BiaTak BUKOPUCTaHHA HENPSAMOro Me-
TONly OBUMC/IEHHSs PIBHA TIHLOBOI €KOHOMIKK MosKe ByTH
LIEBUM ON1A MOHITOPUHIY MaMHUHIOBOI AiiNIbHOCTI.

BMCHOBKMU

Ak cBiguuTb icTopis, eBostOLIA NOAATKOBOI CUCTEMMU
Byab-aKoi KpaiHW beanocepefHbo NOB'A3aHa 3 PO3BUTKOM
rocnofapcbkux 3B'A3KiB B cycninbeTai. Lindpa ekoHoMika
Ta BiHOCHHH, LLLO BOHA NPOAYKYE, NOPOMKYE HEOBXIAHICTb
afleKBaTHOro pearysaHHs 3 60Ky ynpaBniHCbKUX CTPYKTYp,
30KpeMa i1 NogaTkoBrx opraHis. BusHanHsa abo HeBu3HaH-
HS KPUNTOBa/IIOTH Barato B YOMY 3aNEXHTb Bif CTyneHs
PO3BUTKY KpaiHu. [lep>kaeu 3i cnabKolo eKOHOMIKOIO He
roToBi 4O BNPOBALKEHHA NOJIBHMX NNATI>KHUX CUCTEM Ta
He MaloTb 3acobiB, 3a411 NigBULLEHHA eDEKTUBHOCTI CUC-
TEMH ONOAATKYBaHHS 3a PaXyHOK NosiBU HoBOro 06'ekTa. |
HaBnakW, BUCOKOPO3BUHEHI KpaiHU BCE XK NparHyTb Bpery-
JIIOBATU €NEKTPOHHI NNaTexKi, B3SBLUM iX Mif, CBi KOHTPO/b,
NP LbOMY CTArYIOUM NOAATKMH.

Ockinbku B YKpaiHi npaBoBWi cTaTyCc KpUNTOBaNIOT i
BilHOCHUH, L0 BUHUKAIOTb y pe3y/ibTaTi iX BUKOPUCTaH-
HSl, 3a/IMLIAIOTbCSA HE BU3HAYEHWUMMU, NEPLLOYEPrOBUM 3aB-
OaHHAM [ep>KaBHUX PerynsaTopis € po3pobKa Ta Npui-
HATTSA BiANOBIAHUX HOPMATUBHO-MPaBOBHX aKTIB, LLLO 3a-
6e3neunnn 6 peanisauio OCHOBHWX 3acafg NoLaTKOBOro
3aKOHOAABCTBA, 30KpeMa 3arajibHOCTi ONofaTKyBaHHS.
Okpim Toro, 3a cyd4acHUX YMOB Ta BUKJIUKIB LUPOBOT
€KOHOMIiKM NofaTKoBa cUCTeMa Nopsif 3 3aBAaHHAM 3a-
BeaneueHHs icKanbHOI LOCTATHOCTI MaE BUKOHYBATH ¢
3aBAaHHa afanTUBHOCTI, TOBTO 34aTHOCTI OnepaTMBHO
pearyBaTh Ha 06'eKTUBHI o6cTaBuMHU, MOBinizosyBaTH
pecypcu Ha po3pobKy Ta BNPOBa[>KeHHS 3ax0gis, AKi
CNPUATUMYTb PO3LUMPEHHIO Ba3n onoaTKyBaHHA 3a4ns
3abe3neyeHHs PYHKUIOHYBAHHA BUAATKOBOI YaCTUHU
BlompKeTy KpaiHu.
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