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Poarnspaerbcs cTpykTypa ¢oopmyBaHHS iHBECTULiV Ta ix BNJIMB Ha BUPOOHUL TBO BaJIOBOIro HaLio-
HaJibHOro npoAykry. 4ocnigKyoTbCs MOXJINBOCTI peasnizauii iHBeCTULiMHUX NPOeKTiB 3a 40rnNoMo-
roio 6isHecy, AepxaBu Ta iHO3eMHUX kaniTanoBknageHb. [IpoaHaniaoBaHoO BUPOOHULTBO BaJIOBOIro
HauioOHa/IbHOro NPoAyKTy B YKpaiHi Ha OCHOBIi Cy4aCHUX eKOHOMIYHUX nigxonis.

Itis considered the structure of investments and theirimpacton the production of gross domestic
product. It is examined the feasibility of investment projects by the instrumentality of business, state
and foreign investment. Itis analyzed the production of gross national product in Ukraine on basis of

modern economic approaches.

KntowoBi cnoBa: BanoBi BHympiwHi iHBecmuuii, BanoBull HayioHaAbHUL Nnpodykm, cykynHi Bumpamu ma 0oxo-

Ou, amopmu3ayis, 36epexceHHs.
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maintenance.

IHBeCTUUIT BiZlirpaloTb BaXK/IMBe 3HAYEHHS AJ/15 EKOHO-
MiYHOrO 3POCTaHHS KpaiHW. BoHuW € cknapoBotO YacTUHO
PiBHSIHHS MaKpOEeKOHOMIYHOI PiIBHOBArH i, OTXe, BNJMBa-
l0Tb Ha 06 cAr HawioHanbHoro BUpobHuuTea (BHM). Y aanin
npaui 6y yTb pO3rAsHYTi TEOPETUUHI Ta NPaKTHUUHI NUTaH-
Hsl (DOPMYBaAHHS IHBECTHLIM Ta iX BMJIMB HA EKOHOMIYHI NMpo-
LiecH B fiep>KaBi.

IHBECTULIT — L& BKNa[eHHS KOLTIB Y BUPOOHMLTBO Ta
HaKOMUYeHHs 3acobiB BUPOOHULTBA 3 METOIO 36i/bLUEHHA
BUPOBHMLTBA TOBapIB i nocayr (nponosuuii) ana 36inblueH-
Hs NpubyTKy. OBCAr iHBECTULIN Y KpaiHi 3anexuTb | ckna-
naetbca 3[1]:

— iHBECTULINHMUX KpeauTiB KoMepLiiHWX baHKiB Ta
iHLWKX cpiHAHCOBKX IHCTUTYTIB, WO MalOTb Ha CBOTX paxyH-
Kax 3aolliapkeHHs cy6'ekTis rocnofaptosaHHs (1.);

— B/IACHWUX KOLUTIB NigNPUEMLB i NPUBATHUX KOMMNAHIM
()

— BNIACHUX KOLUTIB AepyKaBHWX nignpuemcTs (I,);

— KkpeauTis abo potaui ypsaay (l,.);

— iHBeCTUUIN iHo3emHoro kaniTany (1, ).

Tomy moxHa 3anucatu: | = |+ Ig +1,+ 1+ .

O6csr iHBECTULIMHWX KPeauTiB (DiHAaHCOBUX IHCTUTYTIB
3a/eXXuThb Bia:

1) 36eperkeHb HaceNeHHA Ha paxyHKax (iHaHCOBUX
iHCTUTYTIB (S));

2) 36eperkeHb NPUBATHUX KOMIMaHik Ha paxyHKkax 6aHKis
(S,

3) 36epekeHb Aep>KaBHUX NiGNPUEMCTB Ha PaxyHKax
6ankis (S,);

4) BnacHux 36epesxxeHb 6aHkis (S.);

5) KpeauTis (NO3UK) LeHTpasbHOro 6aHkKa qiHaHCOBUM
iHctutyTam (K,).

Topi: |, =S_+ Sg + S, + S, + K. 36inblenns abo
3MEHLWEHHA NrPOLOBUX KOLUTIB 3a AKUMOCbH 3 NOKa3HUKIB —
Lie BiANOBIgHO 36i/bLUEeHHS aBO 3MEHLLEHHSA MOX/IMBOCTEWN
(piHAHCOBWX IHCTUTYTIB Y Ha@HHi iIHBECTHULIMHUX KPEeaMTIB,
asie Npu UbOMY 3a3Ha4yMMO, WO, KPiM iHBECTULIMHUX Kpe-
OWTiB, (DIHAHCOBI IHCTUTYTU HaJAIOTb | CMOXXUBYI KPEAWUTH
(Bns KyniBni TOBapiB i NOCNYr HACENEHHAM Ta KOPOTKO-
CTPOKOBI KpeauTH Bi3Hecy 3 MeTolo 3abe3neyeHHs NoTou-
HoT aisnbHocTi). Mpu cTabinbHOCTI B eKOHOMIUI y ckaagi
rPOLLIOBMUX KOLUTIB (PiHAHCOBUX IHCTUTYTIB 3HAYHO NepeBa-
YKaloTb 3a0LUaLKEHHS HaCeeHHS Ta NPUBATHUX KOMMaHIM.
Mpw HecTabiNbHIM EKOHOMILLI, NepeBaXkaroTb KPeAUTH LieH-
TpanbHoro 6aHKy Ta BRacHi 3aolamKeHH iHaHCOBUX
iHCTUTYTIB.

KowTtn "Ha pykax" y gomMorocnogapcrs i Kacax nia-
NPUEMCTB € 3a0LLALYKEHHSAMU, ane B SKINCb YaCTUHI TaKOX
MOXyTb OYTH iHBeCTOBaHi y BApPOOHULTBO.

KpeanTn abo poTtauii ypaay cnpsiMoBytoTbCS Ha 3a[0-
BOJIEHHSI CyCiNbHUX NoTpeb. IHpacTpykTypa aep>kasu
(moporu, MOCTH, FPOMaACbKWM TPAHCNOPT, aePONOPTH, KO-
MYyHaJlbHe rocnoAapcTeo i T. [.) BUMarae nocTiMHOro Aor-
napy i pO3BUTKY 4151 BUPILLEHHS 3aBAaHb €KOHOMIYHOro
3pocTaHHs. [lep>kaBHi nignpUemMcTBa TakoX MOXYTb CBOI
KOLUTH iHBECTYBaTH B PO3BMTOK BUPOOHHMLTBA.

[HO3eMHi iHBecTULIi 3anyyaloTbCcs B KpaiHy 3 MeTOlo
BMNPOBAIPKEHHSA CYyYaCHUX TEXHOJOTIH, BUPOBHULTBA HOBUX
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Ta6nuuga 1. Banoeuii BHYTPILLHi/A NPOAYKT 3a KaTeropiamu
KiHLLeBOro BUKOPUCTaHHS (Y GakTUYHNX LiHaX, MJIH FPH.)

=(AFA) () =AH
A+ In) — ue nnaHoBi MOXH-

BasioBuii BHYTpIIlIHiif IPOJYKT

BOCTi B iHBECTYBaHHi EKOHOMIKM, ane

KiHIeBi crIo)KnBYi BUTpATH,
B TOMY YHCITi

JIOMAIIHIX FOCHOAAPCTB

HEKOMEPIIHHHX OpraHi3alliif, o 06CIyroByIOTh JOMAIIHI TOCIIOaPCTBA

CEKTOpa 3arajibHOTO JEPKABHOTO YIIPABIIHHS,
B TOMY YHCII

iH/IMBI/lyaJIbHi CIIOXKHMBYi BUTPATH

KOJICKTUBHI CIIOKHBYi BUTPATH

BasioBe HarpoMa pKEeHHsI OCHOBHOTO KaIliTary

3miHa 3anaciB MaTepiaabHUX 000POTHHUX KOLITIB

TpuadaHHs 32 BUKITIOYCHHSIM BHOYTTSI IIHHOCTEH

Excriopr ToBapis i nociyr

ImMnopt ToBapiB i mociyr

913345 . IV
iHBECTULIMHI NPOEKTU MOXKYTb pea-
772826 Ni30BYBATUCD i 32 paxyHOK KpeauT-
581733 HUX pecypciB NPUBATHOIO i Aep>KaB-
7079 HOro CEKTOPiB EKOHOMIKH Ta 3ano-
3HW4eHb 3a KOpJOHOM. ToMy MOXHa
184014 3anucaru:
—_— = (1 +1)+1 +1 +1,
157644 —(Ag+A )+(I +I PO I ol e o P o I
“1o074 =A+] +1+l I
245 Cnin 3a3HaL|MTM, wo y byap-sKiv
423564 €KOHOMIUYHIN cucTeMi € cyb'ekTu
438860 rocnofaptoBaHHs, aMOpPTHU3aLliMHi

BMAIB NPOAYKLIT | HOy-Xay /151 BUPILLEHHS HaMBaXKNUBILLMX
npobnem CTPYKTYypHOI nepebynoBu Ta OTPUMAHHS HOBUX
MO>X/IMBOCTEN B PO3BWUTKY €KOHOMIKH. 5K npaBuo, iHO-
3eMHi IHBECTHMUIT 3anyyaroTbCs NPU JOCTATHbIO BUCOKOMY
PiBHI HOPMM NPUBYTKOBOCTI, TOMY iX e(DEKTUBHICTb NOBHH-
Ha 6y T MakcHMasIbHOIO.

Banosui HaioHanbHWM npoaykT (BHIM) po3paxoByeTb-
€S 3a CYMOIO BCiX foX0fiB i 3a cymoto Bcix BuTpart. BHI 3a
CYKyNHWMHU BUTpaTamiu (R) po3paxoByeTbcst HACTYNHUM UK-
HoMm [2]: R= C+I +1,+G+X,

neC— ocobucTi CI'IO)KH BYI BMTpaTM lOMOrocrnopaapcrTs;
Ig — BasIOBi NPUBATHI BHYTPILWHI iHBeCTUUIi; |, — Banosi
Lep>kaBHi BHYTpILWHi iHBecTULii; G — pepykaBHi 3akynieni
ToBapis i nocnyr; X — uMcTuii ekcnopT abo pisHuLs Mix
€KCNopTOM Ta iMNOPTOM TOBApIB i NOCAYT.

BHIT 3a cykynHWMK foxonamm po3paxoBy€eTbCs HACTy M-
HWM YyrHoM [2]:

Y=Y, +Yg+YG+N+A,

Ae Y _— poxonu pomorocnopapcts; Y = 3apniata +
PEHTHI nnatexi + npoueHT + goxik Big iHOMBIAYaNbHUX
BKNaAeHb+uBiAeH AU HACENIEHHIO;

Yg — [OXOA4M MigNPUEMCTB; Y = nuBigeHam GisHecy
+ HepoanogineHi NpubyTKH Kopnopaum

Y ; — LOXOAM NIANPUEMCTB [LeP>KaBHOIO CEKTOPa eKo-
HOMIiKH ([ep>KaBHi nignprveMcTBa + yacTka Aep>KaBu B NpH-
BATHOMY CEKTOPi EKOHOMIKH); YG = auBigeHaM nepkasi +
HepO3noAineHi NpubyTKU Aep>KaBHUX NigNPUEMCTB;

N — nognaTku pep>kaBi Bif BiSNbHOCTI NignpUEMCTB
ycix coopm enacHocTi; N = Henpsami nogatku Ha BisHec +
HenpsiMi NoJaTKU Ha fiep>KaBHUM CEKTOP EKOHOMIKH + no-
JaTKW Ha NnpubyToK Kopnopalii + nogatku Ha npubyTOK
Lep>KaBHUX NiANPUEMCTB;

A — amopTU3aLiiHi BigpaxyBaHHs (aMopTHU3aLlis) Ha
KyMiBJ/tO iHBECTULLIMHWX TOBAPiB, CMOXUTHUX Y NPOLECI BU-
pobHuuTea BHI; A = obcar cnoxkuToro Kanitany npusart-
HWUM CEKTOPOM EKOHOMIKW + 0BCsAr CnoXKTOro Kanitany
Llep>XaBHUM CEKTOPOM EKOHOMIKH.

AMopTU3aUiiHi BiipaxyBaHHSA NPU3HAYEHi vLle ans
KyniBAi iIHBECTULIMHWUX TOBAPIB i HE MOXYTb BYTH BUKOPHC-
TaHi Ha iHWi wini (s BUNAATH 3apnnaTtu, 418 po3paxyHKis
3 nocTadyasibHUKaMu pecypciBiT. 4.).

Banosi BHyTpiwHi inBecTuuii (R, —I + 1,) BknouaoTh
CyMY BiJJLLUKOAYBaHHS OCHOBHOIO Kaanany (Y =A), 10610
( +1,)= (A + A,)=A,aboR =Y,. |HBeCTML|,II TaKoX Mo-
>KyTb 3pOCTaTH Ha cymy anpOCTy kanitany (I o T o) 3a
paxyHOK npubyTKy cy6'eKTiB rocnofaptoaHHs: | =(Ig+IG)

BiflpaxyBaHHs IKUX NPOTSArOM POKY
BUKOPHCTOBYIOTbCA He NOBHICTIO, TOOTO (A +A )>(I +1,),
abo (AFA)—(IH) = AA, ue Heo6X|p,Ho BanOByBaTM
npu CTaTMCTMl-IHOMy o6me BunyuyeHHs 3 eKOHOMiKH rpo-
LLIOBMX KOLUTIB Y BUr IS4 HEBUKOPUCTAHUX aMOPTHU3aLiMHUX
BigpaxyBaHb AA 3MeHLUY€E BUTPaTU eKOHOMiKK Ha AAXV. Y
peasibHOMY YKUTTi He BUKOPUCTaHi MPOTSAroM POKY aMopTH-
3auinHi BigpaxyBaHHa abo 3Haxo4ATbCA Ha paxyHKax
(PiHAHCOBUX IHCTUTYTIB Y BUr NS4 3a0LaaXKeHb i BUKOPUC-
TOBYIOTbCSl OCTAHHIMU A8 DiHAHCYBAHHS IHIWKWX CYD'EKTIB
rocrnofaptoBaHHs, abo BUKOPUCTOBYIOTbCS A1 piHaHCY-
BaHHA NiANPUEMCTBAMMU CBOEI NOTOYHOT rocnofapcbKoi
DiANbHOCTI.

Akwo I>A, To eKOHOMIKa KpaiHW 3HaXOAUTbCA B CTaHi
pocTy; sikwo [=A, To ekoHOMiKa KpaiHW 3HaxXoaUTbCA B 3a-
cTitHoMy cTaHi (cTabinbHa pisHosara); npu | <A, To6TO
KOJIW BafIOBi BHYTPILLHI iHBECTHLIT MEHLLI, HiXk aMmopTU3a-
Lisi, eKoHOMiKa nepebysac B cTafil cTarHauii abo 3HUXKeH-
HA [,iNI0BOT aKTUBHOCTI.

Cnip TaKkoX NiAKPECAUTH, LLO iHBECTULIT NOBUHHI
3[iMCHIOBATUCS, B MepLLY Yepry, 3a paxyHOK aMopTH3aLllii i
AKWO aMOpPTHU3aLiMHKUX BigpaxyBaHb He[OCTATHbO, TOLi
iHBeCTULIT (NpUpPICT iIHBECTULM) NPOBOAATLCS 3a PaxXyHOK
npUBYTKY Ta BUKOPUCTaHHS 36epexkeHb iHWWX cyD'eKTiB
rocnopfapioBaHHs.

O6car pep>kaBHux iHBecTHLiN |G 3anexxuTb Big MOX-
JIMBOCTEW [iep>KaBH | BUSHAYAETbCS Helo.

Ob6car iHBeCTULIM IHO3EMHOrO KaniTany 3a/1eXuTh Bij;

— 3aKOHOAaBYOI 6a3u B KpaiHi, 0cobaMBO y cchepi ono-
[aTKyBaHHS;

— €KOHOMIYHOI i MOJIITUYHOI CUTYaLlii B KpaiHi;

— CTaHy hiHaHCOBOI CUCTEMMU;

— PiBHSA PO3BUTKY PUHKOBOI IHPPACTPYKTYPH.

Ha piBHi gep>kaBHOT NONITUKKU, CIPSIMOBAHOI Ha 3ay-
UEHHS IHO3eMHOro Kanitany, HeoOXigHe po3yMiHHA TOro,
LLLO IHO3€MHi iHBECTOPU PO3PaxOBYIOTb BE/IMUUHY PU3UKY B
KpaiHi ons BU3HauveHHs npemii (Goxomy y BiacoTkax) 3a
pU3UK. YuM BULLE NpeMmis, TUM BULLE NPOLEHTHA CTaBKa
(cTaBKa LMCKOHTYBaHHS) MaHBOYTHIX rPOLLIOBUX NPUOYTKIB i
TUM HUXKYE IX NOTOYHA BapTICTb i, OT)Ke, iHBECTULiMHa NpH-
BabMBICTb KpaiHW. EkcnepTHa oLiHKa CTpaxoBoro puanky
NPOBOAMUTLCA 3a TaKUMU Hanpsmamu [3]:

1) PU3UK 3 TOUKU 30pPYy aKTHBIB BPAXOBYE MOXKJIUBICTb
NoITUKK HaLioHani3alil i ekcnponpiayii; MOXXIMBOCTI 3a-
Jly4eHHs (piHAHCOBUX PECYPCIB Y KpaiHi; rapaHTii npae na-
TEHTIB, NiLEH3IN | KOHTPaKTIB;

2) PU3UK 3 TOUKHM 30pPY MiANPUEMHULBKOTO KJliMaTy Bpa-
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XOBYE MOJITUYHY CTa-
BiNnbHICTb, CTaBNEHHA
rPOMafCbKOCTI [0 iHO-

Ta6nuusa 2. BUpoOHULITEO BasSIOBOrO BHYTPILLHbOIrO NPOAYKTY
(y pakTU4HUX LiHaX, MJIH FPH.)

3eMHUX iHBECTULiH, 3a- V Tomy umcri
KOHOOABCTBO, LLLO pery- . omiara - -
NIOE NpaBa BNACHOCT; _ Tpomixne | Banosa | ppayi Basosuii
’ Pix Bumyck CITOXKU- JI0J1aHa s MOAATKH, cyoeu.,
6 iOHi ; HaiiMa- g . X . npuoyT.,
ObCTaHOBKY B PErioHI, BAHHS BapTicTh TOB’s13aHi 3 | TOB’s3aHi3 -
HEX 3MillIaH.
npaBoBe perystoBaHHA . BUPOOHHII- BHPOO- .
. Iparis- JIOXi [T
B LiNOMY, LepKaBHe KB TBOM HULTBOM
BTPy4aHHA B yNpas/iH- | BBH 2009 | 2072549 | 1159204 913345 451343 | 134842 —-19516 | 346676

HS NigNPUEMCTBOM, NO-
LUMPEHICTb HEFaTUBHOI O CTABJIEHHS [LO NPHUBATHOIO CEKTO-
pa, HasBHICTb i BapTICTb POBOYOI CH/IU, B3AEMHHM 3 CYCifi-
HIMW fep>kaBaMu, BNIMB NPOCNINOK Ta IX CTaB/IEHHS A0
iHO3eMHUX IHBECTHULiM, NPOTEKLIOHI3M y BifHOLWEHHI O
MiCLLEBHUX NiANPHUEMCTB;

3) chiHaHCOBWI PU3HK BPAXOBYE KOHBEPTOBAHICTb Ha-
LiiOHaNbHOI BafloTH, CTabiNIbHICTb HaLLiOHAIbHOI BaNIIOTH,
0OMexXKyBasibHi 3aX0/11 NO BiAHOLLEHHIO 10 PyXy Kanitany i
TOBapiB, perynioBaHHa LiH, MacwTaby eKOHOMIKH i
MICTKICTb PUHKY, MOX/IMBICTb LOCTYNY Ha pUHOK KpaiH EEC,
TeHAeHLiT B eKOHOMILli, HeraTUBHWM BNJIUB fepyKaBHUX Bop-
roBux 3060B'A3aHb, CTaBKW ONOAATKYBaHHS, PiBEHb
iHdbnAuiT, Micuesi noTpebu B iIHO3EMHIM BaIOTI.

IHO3eMHi iHBeCTOpPH BK1aAatoTb CBOT KOLUTH B KPaiHHW 3
HaUMeHLWKUM abo NOMiPHWUM iIHBECTHLIHHUM PU3UKOM Ha ce-
pefHbO- i LOBrOCTPOKOBUI Nepiof; B KpaiHu 3 6isbLu BUCO-
KMM PU3UKOM KOLLTH MOXKYTb BKJIa[laTUCS HA KOPOTKOTEpP-
MiHOBMW Nepiof nif 3Ha4YHO BHLLLY NPOLIEHTHY CTaBKY.

O6car iHBecTyBaHHs Bi3HeCy 3aneXuTb Big aMOpTH3a-
LiMHUX BigpaxyBaHb Ha BigHOBJIEHHSI CBOrO Kanitany, He-
PO3MOAINEHNX NPUOYTKIB Ta MOXK/IMBOCTEN B 3a/1ydeHHi 36e-
peXKeHb HaceseHHs Ta Cy6'eKTiB rocrnoaapyBaHHs Ha paxyH-
Kax piHAaHCOBHX iHCTUTYTIB.

[MpoaHaniayemo eKOHOMiYHY CHUTYalLilo B
YkpaiHi Ha ocHOBi gaHux [ep>xkomcTaTty

3a3HaunMo, WO AKLLO 3anacu maTtepiasbHUX 06opoT-
HUX KOLITIB 3 BiJ'€MHWUM 3HAUEHHAM, TO Lie O3Hayvae, Lo
BOHM BiJHOCSITbCS 4O TOBApPHO-MaTepiaibHUX LiHHOCTEH,
AKi BUpobneHi B nonepeaHi poku (go 2009 poky), a peani-
30BaHi y 3BiTHOMY poui, Tomy BBl 3meHwyeTbcs Ha cymy
3MEHLUEHHA 3anaciB MaTepiaibHUX 0BOPOTHUX KOLUTIB
(12274 mnH rph.). MpugbaHHs 3a BUKNOUEHHAM BUOYTTS
LiHHOCTEH B cyMi 445 MIH rpH. HeobXigHO foaaTH ANs BU3-
HaueHHs BBI1.

Banosui BHYTpILwHIK npoaykT Ykpainu B 2009 poui no
CYKYMHWM BUTpaTam byae AopiBHIOBATH:

BBIMN=588812+167644+184014+423564—438860—
12274+445=913345 mnH rpH.

BusHauumo BBI1 no goxonam ekoHoMiku YKpaiHu B
2009 poui. CykynHui noxig BU3Ha4aeTbCs 3a (hOPMYJIO0
[6]: Y=Y +Y_+Y +N+A.

CrartucTiuHmil 061K No JoXoaax yKpaiHCbKOT 3BITHOCTI
He BiANOBifa€ CydacHWM CTaH[apTaM MiXKHapoOAHOro 06-
niky, Hanpuknag, y CLUA [4], ae o6nik nposoauTbes no ar-
peratam KeMHCIaHCbKOTO PiBHSAHHSA BU3HAYeHHS 0bcary Ha-
UiOHa/IbHOTrO BUPOBHULTBA MO AOXOAAX B eKOoHOMILi. Tomy
aHa”ni3 no 4oXojax Ha OCHOBI YKpaiHCbKOI 3BITHOCTI siKic-
HO 3pOOUTH HEMOXKIMBO. [loxoan LOMOrocnoaapcT NpUi-

Ta6nuusa 3. Jloxoou Ta BUTPaTU HaceneHHa YKpaiHu, MJTH FpH.

YKkpainu (nokasH1KiB poboTH EKOHOMIKH

Ykpainu 8 2009 poui) [5].

Banoswui BHYTpILWHIM NPOAYKT NO CyKyn-

HWM BUTpaTaM B EKOHOMiLli BU3HAUAETbCA 3a

hopmynoto (KerHciaHcbkui nigxin) [4]:

R=C+Ig+G+XE—Xi. Buxopnsuu 3 ykpaiHcbkol
CTaTUCTUKHU NPUAMAEMO:

1) BUTpaTH gomMorocnoaapcTs Ha KiHLe-

B€ CMOXXUBAHHSA LOPIBHIOIOTb:

C=581733+7079=588812 mnH rpH.

Y 3B'A3KY 3 TUM, LLLO BUTPATU HEKOMEP-
LiMHUX opraHi3auii, aki 06cnyrosyioTb fO-
MalLLHi rocnojapcTBa, He MOXKHa BiAHECTH Hi
[0 flep>KaBHUX, Hi 10 KOMEpPLIMHUX BUTpAT,
MU iX BifHECNW [0 BUTpAT LOMOrocno-
apcTB;

2) BaNIOBi NpUBATHI BHYTPILLHI iHBECTULT,
abo BasIoBe HarpoMaa>KeHHS OCHOBHOIO Ka-
nitany: Ig =167644 MnH rpH.

3) mep>kaBHi 3aKynisni TOoBapie Ta Nocayr
LLOPIBHIOIOTb:

G=184014 mnH rpH;

4) ekcnopT ToBapis i nocnyr: 423564
MJTH FPH.

5) iMmnopT ToBapie Ta Nocnyr fOPIBHIOE
438860 mnH rpH. Y popmyni 3i 3Hakom "—",

2009 pik
Jloxo/iu - BChOTO 894286
Y TOMY YHCIIi:
3apo0biTHa miata 365300
nprOYTOK Ta 3MilIAHUI J0XO0] 129760
JIOXO/M Bijt BiacHocTi (oepxai) 34654
CcolliaJIbHI JOIOMOI'Y Ta iHIL OiepKaHi HOTOuHI TpaHchepTu 364572
Y TOMY YHCIIL:
- COILiaJIbHI JOMTOMOI'H 204101
- iHIUi o/IepKaHi MOTOYHI TpaHcdhepTH 32984
- corfianpHi TpancdepTH B HATYPL 127487
Burpatu Ta 3a011a/pKeHHS - BCbOTO 894286
Y TOMY YHCIIi:
NpHAOAHHS TOBAPIB Ta MOCIyT 709025
JIOXO/IM Bijt BiacHocTi (crutaueni) 37831
MOTOYHI MOJATKY HA JJOXO/M, MAalHO Ta iHII CIIa4YeHi OTOYHI TpaHchepTn 67053
Y TOMY YHCIIi:
- [IOTOYHI MOJATKH HA JO0XO/H, MAHO TOILO 45368
- BHECKHU Ha COL{iaJIbHE CTPaxyBaHHs 11796
- iHIIi MOTOYHI TpaHCchepTH 9889
HarpoMa/pKeHHs He()iHaHCOBHX aKTHBIB 10493
pHpicT PiHAHCOBHX aKTHBIB 69884
3 HUX:
- IPUPICT TPOIIOBHX BKJIA/IIB Ta 3201 UKCHB B I[IHHHUX Manepax 2528
- 3201LAJDKCHHS B 1HO3EMHIil BaIIOTI 75834
- IIO3HIKH, OJICPIKaHI 32 BUKIIOUYCHHSM [OTANICHHX (-) -39172
HasiBuuii 1oxo1 661915
HasiBHuil 10X0/1 y pO3paxyHKy Ha OJiHY 0c00y, IpH. 14372,8
Peanphuii 10xix 10 BianosigHoro nepiogy 2008 poky, B % 90,0
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TEOPIA IHBECTULIN

MaeMO PiBHUMM onnarti npaui HaMMaHWx npauisHukie: Y
=451343 mnH rpH. MNogaTtku Ha 6izHec NPUIMAEMO PiBHK-
mu: N=134842 mnH rpH.

[aHa ctatucTvka no YKpaiHi He BUAINS€e [OXonu nep-
»aBW, BiHecy Ta aMopTH3aLifHi BigpaxyBaHHA Ha BiHOB-
JIEHHS Kanitany B €éKOHOMilli, TOMY BOHWU B COBOKYMHOCTi
BBIiMWAM B cyMy "BasioBuil NpuBYTOK, 3MiliaHuk foxin" 3a
BUpaxyBaHHaM cybcupaii, TobTo Y, Y, +A=346676 —
19516=327160 MAH rpH.

Mipcymyemo poxoau: BBM=451343+134842+
+327160=913345 maH rpH.

Bes BpaxysaHHs hakTOpa 3MiHW 36epeXkeHb NPOTAroM
2009 poky MOXHa 3pOBUTH BaXK/IMBUI BUCHOBOK MO BUTPa-
Tax Ta [OX04ax 4oMorocnoaapcTe. A came: NePeBULLEHHS
BUTpatr Haa pAoxogamu Ha C—Y _=588812—
451343=137469 MnH rpH. roBOpHTb NPO Te, LUO Lie nepe-
BULLEHHS KOMMeHcyBasiocs abo BUKOpUCTaHHSAM 36epe-
YKeHb MUHYJIUX POKIB Ta (ab0) 3a paxyHOK JOXOAIB TiHbO-
BOI'O CEKTOpPa EKOHOMIKH.

YKkpaiHcbKa cTaTUCTHUKA NO CYKYNHUM BUTpaTaM i go-
X04aM 3aC/lyroBye Ha KOMeHTapi. 3BiTHICTb N0 pO3paxyH-
Ky BBl no goxofax Ta BUTpaTax Ma€ HacTymnHi HELOJIKU: B
noxogax BBI1 He BumineHi goxoau geprkaeu, He po3nog,i-
NeHi npubyTKK Kopnopalin (noxoau 6isHeca) Ta aMOPTH-
3aliMHi BigpaxyBaHHS Ha NOHOBJ/IEHHS BUKOPHUCTAHOT O Ka-
niTany B eKOHOMiLi, L0 HE A€ MOXK/IUBOCTI NpoaHanisysa-
TU CTPYKTYpY chOpMyBaHHS iHBECTULiM B YKpaiHi; BiACyTHIM
hakTop pocTy 3aolamkeHb. Hemoxxaueo npoaHanisysa-
TH chiHaHCYBaHHS BUTpAT Bi3HECy Ta Iep>KaBHOMo CeKTopa
€KOHOMIKH: CYKYTHi floxoau BisHecy, fep>KaBu Ta aMOPTH-
3aliMHi BigpaxyBaHHS Ha NOHOBJ/IEHHS BUKOPHUCTAHOT O Ka-
niTany B eKOHOMiLli (Yg +Y, +A) B cymi 3 nogatkamu, no-
B'A3aHUMHK 3 BUPOBHULTBOM, fopiBHIOOTL 346676+
+134842= 481518 maH rpH. (aus. Tabn.2), WO ABHO HEAO-
CTaTHbO AJ/1 CYMW BA/IOBOIrO HarpoMayKeHHs OCHOBHOIO
Kanitany (iHBeCTMUIN), BUTPAT Ha Aep>KaBHE ynpaBiHHS
(omB. Tabn.1) i 3abe3nedveHHs TpaHCEPTHUX NiaTeXis
(tabn.3): 167644+184014+364572=716230 maH rpH. Cy-
KyMHi foxoau bisHeca Ta ep>KaBu MeHLLE TX CYKYMNHWX BUT-
pat Hacymy 481518—716230=—2347 12 mAH rpH.

JonatkoBo po3risiHeMOo [OXOAW Ta BUTPATH HacesleH-
Ha [5].

I3 Tabn. 3 3apobitHa nnata HaceneHHa AOPIBHIOE
365300 maH rpH., wo He cniBnagac 3i cknagosoto BBI "on-
naTta npati HaMMaHKMX NPaLiBHUKIB", LLLO MOX/IMBO, SKLLO
OCTaHHE € AOXOA0M AOMOroCno4apcCTB; LOXOAM Bif BNac-
HocTi — 34654 mMaH rpH., wo Ha 3177 MAH rpH. MeHLLE HixXX
cnnayeHi gfoxoau Big BnacHocTi B cymi 37831 MsiH rpH., wo
HENOTrIYHO, OCKIIbKWU BUTPATH BinbLui, HiXK OXOAM; TpaHC-
depTH HacesieHHIO (Nepepo3nofiNATbLCS i3 AeprKaBHUX
noxopis) 364572 mnH rpH., abo 40,8 % sig cymu goxonis,
oTpuMaHux HaceneHHam B 2009 poui (ninbru BCiM, He3a-
JIEXKHO Bif PiBHA [OXOLIB — Lie €KOHOMIYHO HENOTIYHO).

BBl Ykpainu B 2009 poui cknae 913345 maH rpH. 13
Li€i cyMMW HaceNleHHs oTpuMano y Burnsagi goxogis 894286
MJIH rpH., a60 97,9%, iHwi 2,1% noxoau oTpuUMaHo Kop-
nopaTMBHWUM Bi3HECOM Ta lepyKaBolio, ajie 3a3HaunMo, Lo
TpaHCHEPTHI NNaTeXi — Lie TaKOXK LOXO4H AeP>KaBH, ane
nepepo3nofineHi B LOXOAU HaceNeHHs. |3 3anuwKy noxopnis
y cymi 19059 MAH rpH., CKiNbKKW BKNAAEHO B iHBECTULIMHI
NPOEeKTHU HeBiZoMO. AKLLO NPUNYCTUTH, LWLO BCi AOXOAHM
bizHecy | nep>kaBu BKNafeHO B iHBecTULil, To 167644—

19059=148585 mMH rpH. — Lie KOLITH, aDO BasIOBE Harpo-
MaJiyKEHHSI OCHOBHOTO KaniTasy, siKi BBIMLU/W Y CYKYMHi BUT-
paTw, asie He BBIWLLJIW B CYKYMHi ,OXOAM 3rigHo faHux dep-
>KKomcTaty YKpaiHu.

YKpaiHcbKa CTaTUCTUYHA 3BITHICTb HE BiANOBIAaE CUC-
TEMi HalioOHaIbHUX PaxyHKIB Ta iHLWWM CTAaTUCTUYHWUM MO-
KasHWKam poboTh EKOHOMIKH, IKi BUKOPHUCTOBYIOTbCS CbO-
rofiHi pPO3BMHEHWMU KpaiHaMK Ha OCHOBI Cy4aCHUX EKOHO-
MiyHMX Teopin, Hanpuknag CLUA [4], Tomy B YKpaiHi He-
MOYKJIMBO 3aCTOCYBATU HOBi EKOHOMIYHI MigXo4u ANA fKic-
HOro aHasi3y i OLUiHKM eKOHOMIYHOI CUTYaLii B fepykaBi Ta
peanisyBaTH pillleHHA LOAO BUPILIEHHA Npob/eM B eKo-
Homiui. Lle ningTBepmxye HeobXiaHiCTb 3MiH B 061iKy 0b6cs-
ry HauioHaNbHOro BUpOOHMLTBA Ta NPONo3uLii rpoluei B
eKoHoMiui. HiTkuit 06n1ik foxois goMorocnonapcTs, 6izHe-
cy i nep>kaeu, obnik Ix BUTpAT i 3aoWaaKeHb — Le i € of-
HWM 3 TOJIOBHUX 3aBAaHb Aep>KaBHOI CTAaTUCTUUYHOI
3BITHOCTI.

BUCHOBKMU

1. I[HBECTHUIMHI BUTPaTU — Lie KiHLEeBa KyniBNs 3acobis
BUPOBHMLITBA NiANPHEMLIAMM, BCe BY1IBHALITBO Ta 3MiHa 3a-
nacis matepianbHUX 06OPOTHUX KoLWTiB. IHBecTHLiT dhop-
MYIOTbCSl 3a paxyHOK aMOpTHW3aUiMHUX BifpaxyBaHb Ha
BiJHOB/NIEHHSI BUKOPUCTAHOr O Kanitasy B eKOHOMiLli, Hepo3-
nofineHux npubyTKis BizHeca, 3a paxyHOK BUKOPHUCTaHHS
36epexkeHb HaceIeHHA, 3a0X0UEHHS IHO3eMHOro Kanitany
Ta 3a/lyuYeHHs KpeauTiB AeprKaBH.

2. IHBecTHLIT € CKNlafoBOIO CYKYMHUX BUTpAT, TOMY
BM/WBaOTb Ha 0bcAr HalioHanibHOro BUpoOHUUTBA. Pict
iHBECTHLLiN NPU3BOAUTD [10 36i/bLLIEHHA BUPOOHULTBA CMO-
>KUBUMX TOBAPIB Ta NOC/YT /15 HACENEHHS.

3. 3BiTHicTb B YKpaiHi He BignoBigae cydacHUM nigxo-
[laM B eKOHOMiLi, LLLO HE Aa€ MOXKJIMBOCTI MpoaHasizyBaTu
NMOKa3HWKKW CUCTEMU HaLiOHaNIbHUX paxyHKiB. BigcyTHicTb
B CYKYMHWX JOXOLax BULIJIEHUX aMOPTH3aLiMHKUX Bigpaxy-
BaHb, 4OX0AiB Bi3Hecy i AeprKasu, HEBIANOBIAHICTb CYKyn-
HUX BUTPAT MO arperataM CYKynHuM JOXOAaM MOXKe Npu-
3BECTU 1O NOMU/IKOBOi EKOHOMIYHOI MOJIITUKU B fEPrKaBi.

4. Nlep>kaBHe ynpaBfiHHA MOXe OyTU e(PeKTUBHUM
JiMLe 3a HasIBHOCTI Y KePIBHULTBI fepXaBoto npodecio-
Hanie. be3 3HaHb cyyacHWX TEOPETUUHUX NiAXOMIB B €KO-
HOMiLi HEMOXJ/IUBO LOCATTU BUCOKOTO PiBHS XKWUTTS B
CYCMifbCTBI.
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